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NOTICE

NOTICE is hereby given that the 33* Annual General Meeting of the Shareholders of RDC
CONCRETE (INDIA) LIMITED (the “Company”) will be held through video-conferencing
on Tuesday 29" day, of September 2026 at 3:00 P.M. deemed to be held at the Registered Office
of the Company at DIL Complex, 701, 7" Floor, Thane One, Ghodbunder Road, Majiwade,
Thane - 400 610 to transact the following business:

ORDINARY BUSINESS:

|. To consider and adopt:

(a) Standalone Financial Statements for the year ended 31* March, 2026 comprising of the
Audited Balance Sheet as at 31% March, 2026 and the Statement of Profit & Loss and
Cash Flow Statement for the year ended on that date together with the Reports of the
Board of Directors and the Auditors thereon.

(b) Consolidated Financial Statements for the year ended 31% March, 2026 comprising of
the Consolidated Audited Balance Sheet as at 31% March, 2026 and the consolidated
Statement of Profit & Loss and Cash Flow Statement for the year ended on that date
together with the Report of the Auditors thereon.

2. To appoint a Director in place of Mr. Aaditya Gajendra Sharda (DIN: 07024283), who retires
by rotation and being eligible, offers himself for re-appointment.

SPECIAL BUSINESS:

3. To consider and, if thought fit to pass with or without modification(s), the following
resolution as a Special Resolution for the appointment of Mr. Ashutosh Agarwal (DIN:
03124946) as an Independent Director of the Company:

“RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152 and 161 read with
Schedule IV and other applicable provisions, if any, of the Companies Act, 2013, as amended,
and the rules and regulations made thereunder (collectively referred to as the “Companies
Act”), other applicable laws and pursuant to the provisions of the articles of association of the
Company, Mr. Ashutosh Agarwal (DIN: 03124946), who was appointed as an Additional
Director (Independent and Non-executive) of the Company, with effect from April 28, 2026
under Section 161 of the Act and the Articles of Association of the Company and who holds
office upto the date of this Annual General Meeting of the Company and who is qualified for
being appointed as an Independent Director, be and is hereby appointed as an Independent
Director of the Company, not liable to retire by rotation, to hold once for a first term of 5
(five) consecutive years commencing from April 28, 2026 to April 27, 2031 (both days
inclusive).”
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“RESOLVED FURTHER THAT approval of the members of the Company be accorded to
the Board of Directors of the Company to do all such acts, deeds, matters and things and to
take all such steps as may be required in this connection including seeking all necessary
approvals to give effect to this resolution and to settle any questions, difficulties or doubts
that may arise in this regard and further to execute all necessary documents, applications,
returns and writings as may be necessary, proper, desirable or expedient.”

4. To consider and, if thought fit to pass with or without modification(s), the following
resolution as a Special Resolution for the appointment of Ms. Shan Jain (DIN: 09661574) as
an Independent Director of the Company:

“RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152 and 161 read with
Schedule IV and other applicable provisions, if any, of the Companies Act, 2013, as amended,
and the rules and regulations made thereunder (collectively referred to as the “Companies
Act™), other applicable laws and pursuant to the provisions of the articles of association of the
Company, Ms. Shan Jain (DIN: 09661574), who was appointed as an Additional Director
(Independent and Non-executive) of the Company, with effect from April 28, 2026 under
Section 161 of the Act and the Articles of Association of the Company and who holds office
upto the date of this Annual General Meeting of the Company and who is qualified for being
appointed as an Independent Director, be and is hereby appointed as an Independent Director
of the Company, not liable to retire by rotation, to hold once for a first term of 5 (five)
consecutive years commencing from April 28, 2026 to April 27, 2031 (both days inclusive).”

“RESOLVED FURTHER THAT approval of the members of the Company be accorded to
the Board of Directors of the Company to do all such acts, deeds, matters and things and to
take all such steps as may be required in this connection and to settle any questions,
difficulties or doubts that may arise in this regard and further to execute all necessary
documents, applications, returns and writings as may be necessary, proper, desirable or
expedient.”

5. To consider and, if thought fit to pass with or without modification(s), the following
resolution as an Ordinary Resolution for the appointment of Mr. Charudatta Patil (DIN:
05236699) as a Non-Executive Director of the Company:

“RESOLVED THAT pursuant to the provisions of Section 152, 161(1) and all other
applicable provisions of the Companies Act, 2013 read with Rules made thereunder
(including any statutory modification(s) or re-enactment(s) thereof for the time being in
force), Mr. Charudatta Patil (DIN: 05236699), who was appointed as an Additional Director
in the category of Non-Executive Director of the Company with effect from 9" July, 2026
pursuant to Section 161(1) of the Companies Act, 2013 and who holds office up to the date of
this Annual General Meeting, be and is hereby appointed as a Non-Executive Non-
Independent Director of the Company, liable to retire by rotation.”
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“RESOLVED FURTHER THAT approval of the members of the Company be accorded to
the Board of Directors of the Company to do all such acts, deeds, matters and things and to
take all such steps as may be required in this connection and to settle any questions,
difficulties or doubts that may arise in this regard and further to execute all necessary
documents, applications, returns and writings as may be necessary, proper, desirable or
expedient.”

6. To consider and, if thought fit, to pass, with or without modification(s), if any, the following
resolution as Ordinary Resolution for ratification of the remuneration of Cost Auditors:

“RESOLVED THAT pursuant to Section 148 and other applicable provisions, if any, of the
Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014, (including
any statutory modification(s) or re-enactment thereof for the time being in force), the

appointment M/s. Pankaj Tiwari & Co., Cost Accountants, (Firm Registration No.000808) as
the Cost Auditors of the Company to conduct the audit of the cost records of the Company for
the Financial Year ending 31 March, 2027, at such remuneration as may be mutually agreed
by Board of Directors exclusive of goods and service tax as applicable and reimbursement of
travelling and out of pocket expenses incurred in relation to performance of their duties, be

and is hereby ratified.”

“RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby
authorized to all such steps as may be necessary, proper or expedient to give effect to this

resolution.”

7. To consider and, if thought fit to pass with or without modification(s), the following
resolution as a Special Resolution to set the borrowing limits of the Company:

“RESOLVED THAT in supersession of the resolution passed at the meeting of the
Shareholders held on 24™ September, 2025 and pursuant to the provisions of Section 179 read
with Section 180(1)(c) and other applicable provisions, if any, of the Companies Act, 2013
and the rules made thereunder (including any statutory modifications or re-enactments
thereof, for the time being in force), consent of the Shareholders of the Company be and is
hereby accorded to the Board of Directors, for borrowing from time to time, any sum or sums
of monies as it may be considered fit for the business of the Company on such terms and
conditions as it may deem fit and expedient in the interests of the Company, notwithstanding
that the monies to be borrowed together with the monies already borrowed by the Company
(apart from temporary loans obtained or to be obtained from the Company's bankers in the
ordinary course of business) may exceed the aggregate of the paid-up capital of the Company.
its free reserves (that is to say, reserves not set apart for any specific purpose) and securities
premium provided that the maximum amount of monies so borrowed or to be borrowed by
the Company (apart from temporary loans obtained or to be obtained from the Company's
bankers in the ordinary course of business) and shall not at any given point of time. exceed
the sum of Rs. 700 Crores (Rupees Seven Hundred Crores only).”
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“RESOLVED FURTHER THAT any one of the Directors or the Company Secretary of the
Company, be and are hereby severally authorized to take all steps for giving effect to the
aforesaid resolution, including filing of the necessary forms with the Ministry of Corporate
Affairs, Government of India and do all such acts, deeds, matters and things as may be
required to be done to give effect to the above resolution and to settle any question or
difficulty that may arise with regard to the aforesaid purpose and which it may deem fit in the
interest of the Company.”

8. To consider and if thought fit, to pass, with or without modification(s), the following
resolution as a Special Resolution to grant authority to the Board of Directors under Section
Section 5, 14 and all such other applicable provisions of the Companies Act, 2013:

“RESOLVED THAT pursuant to the provisions of Section 5, 14 and all such other applicable
provisions of the Companies Act, 2013 and the rules and regulations framed thereunder,
including any statutory modifications or re-enactment thereof for the time being in force and
rules made thereunder, consent of the Shareholders of the Company be and is hereby accorded to
alter the articles of association of the Company, substantially in the form set out below, and any
other alterations, amendments, substitutions or modifications as may be necessary or incidental
thereto, and not limited to the alterations specifically mentioned herein:

Definition of DTD to be altered in the Articles of Association of the Company:

“DTD" means the debenture trust deed entered into between the Company, Hella Infra Market
Limited and Catalyst Trusteeship Limited , in relation to issuance of up to 1,25,000 (one lakh
twenty five thousand) INR denominated, senior, secured, rated/unrated, as may be applicable,
redeemable and unlisted non-convertible debentures with nominal value of INR 1,00,000 (Indian
Rupees One Lakh) each, aggregating 1o not more than INR 1250,00,00,000 (Indian Rupees One
Thousand Two Hundred and Fifty Crores), in multiple series and tranches and in multiple sub-
tranches for each tranche.”

“RESOLVED FURTHER THAT the Authorised Signatories, be and are hereby severally
authorised to do all such acts, deeds, matters and things as may be deemed proper, necessary, or
expedient, including filing the requisite forms with Ministry of Corporate Affairs or submission
of documents with any other authority, for the purpose of giving effect to the aforesaid

resolution.”

“RESOLVED FURTHER THAT that the aforesaid resolutions come into effect immediately
and a copy of this resolution may be provided to any person (including any authorised
representatives, agents, consultants or officers of such person) under the signatures of any
Director or Company Secretary of the Company. Further, the aforesaid resolutions shall not be
revoked, superseded or modified till the full and final redemption of the Issue”

9. To consider and, if thought fit, to pass, with or without modification(s), if any, the following
resolution as Ordinary Resolution for Increase in Authorized Share Capital of the Company

“RESOLVED THAT pursuant to the provisions of Section 13, 61 and 64 of Companies
Act, 2013 (hereinafter referred as the “Companies Act”) read with Companies (Share Capital
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and Debentures) Rules, 2014 and other applicable provisions, if any, and the provisions of
the Memorandum of Association and Articles of Association of the Company, consent of the
Shareholders of the Company, be and is hereby accorded to increase the Authorized Share
Capital of the Company from the present Rs.180,00,00,000 /- (Rupees One Hundred and
Eighty Crores only) divided into 18,00,00,000 (Eighteen Crore) Equity Shares of Rs.10/-
(Rupees Ten Only) each to Rs. 250,00,00,000/- (Rupees Two Hundred & Fifty Crores only)
divided into 25,00,00,000 (Twenty-Five Crore) Equity Shares of Rs.10/- (Rupees Ten Only)
each.”

“RESOLVED FURTHER THAT pursuant to Section 13, 61 and 64 and all other
applicable provisions, if any, of the Companies Act, 2013, consent of the Shareholders of the
Company be and is hereby accorded to substitute the existing Clause V of the Memorandum
of Association of the Company with the following new Clause V:

“V: The Authorized Share Capital of the Company is Rs.250,00,00,000/- (Rupees Two
Hundred & Fifty Crores only) divided into 25,00,00,000 (Twenty-Five Crore) Equity Shares
of Rs.10/- (Rupees Ten Only) each.”

“RESOLVED FURTHER THAT for the purpose of giving effect to the aforesaid resolution
any of the Directors of the Company be and are hereby authorized, jointly or severally as the
case may be, to do all such acts, deeds, matters and things as it may in its absolute discretion
consider necessary, desirable or expedient and to sign, execute and submit all the requisite
documents with the appropriate authority including filing of requisite documents with the
Ministry of Corporate Affairs, Government of India.”

FOR AND ON BEHALF OF THE BOARD

S

Teeshula Kale
Place: Thane Company Secretary & Complinace officer
Date: September 07, 2026 Membership No: A31135

Registered Office:

DIL Complex, 701, 7" Floor Thane One,
Ghodbunder Road, Majiwade,

Thane - 400 610

CIN: U74999MH1993PL.C172842

Tel. No. 022 - 67896729

Mail: compliance@rdc.in

Website: www.rdc.in
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NOTES:

1. The General Circular No. 14/2020 dated April 08, 2020, issued by the Ministry of Corporate
Affairs followed by various other General Circulars issued from time to time, the last being
General Circular No. 03/2025 dated September 22, 2025 (“MCA Circulars”), permitted
Companies to conduct Annual General Meeting (AGM) through Video Conferencing (*VC’)
or Other Audio-Visual Means (‘OAVM’). In compliance with the MCA Circulars and
applicable provisions of the Act, the 33" AGM of the Company is being convened and
conducted through VC/OAVM.

2. Since this AGM is being held pursuant to the MCA Circulars through VC/OAVM, the facility
for appointment of proxies by the members will not be available for this AGM and hence the
Proxy Form, Attendance Slip and Route map are not annexed to the Notice.

3. Corporate members intending to allow their authorized representatives to attend the AGM
through VC/OAVM are requested to send to the Company. a certified true copy of the Board
resolution / Power of Attorney along with specimen signature(s) of the representatives
authorized under the said Board Resolution to attend and to vote at the AGM by email at
compliance(@rdc.in from their respective registered email ID.

4. Members are requested to notify the Company about their change of address, if any.

5. The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the
scheduled time of the commencement of the Meeting by following the procedure mentioned
in the Notice.

6. The attendance of the Members attending the AGM through VC/OAVM will be counted for
the purpose of reckoning the quorum under Section 103 of the Companies Act, 2013.

7. The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 (“Act”) in
respect of the Special Business mentioned in Item Nos. 4 to 9 of the Notice, is annexed
hereto. The relevant details pursuant to Secretarial Standard on General Meetings issued by
the Institute of Company Secretaries of India are also annexed.

8. Queries proposed to be raised at the AGM may be sent to the Company on the Company e-
mail address compliance@rdc.in prior to the date of AGM to enable the management to
compile the relevant information to reply the same in the meeting.

9. All the relevant documents referred in this AGM Notice, Register of Directors, Key
managerial personnel and their shareholding maintained under Section 170, Register of
Contracts or Arrangements in which Directors are interested maintained under Section 189 of
the Companies Act, 2013 and other documents shall be available electronically for inspection
by the members at the AGM. Members seeking to inspect such documents can send an e-mail
to compliance@rde.in from their registered e-mail address.
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Instructions for members for attending the AGM through VC/OAVM are as under:

1. Member will be provided with a facility to attend the AGM through VC/OAVM on Google
meeting platform. The link for VC/OAVM will be shared by the company via email.

2. Members are requested to join the meeting through laptop or tablet for better experience.
Further members will be required to allow Camera and are requested to use Internet with a
good speed to avoid any disturbance during the meeting.

3. Please note that participants connecting their devices via Mobile hotspot may experience
audio/video loss due to fluctuation in their respective network. It is therefore recommended to
use stable Wi- Fi or LAN connection to mitigate any kind of aforesaid glitches.

4. Members, who would like to express their views/have questions may send their questions in
advance mentioning their name, folio number, email id and mobile number at
compliance@rde.in The same will be replied by the company suitably.

Instructions for members for voting:

Pursuant to Section 107 of Companies Act, 2013, the voting on the resolutions will be conducted
through show of hand method.
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES
ACT, 2013:

Item Nos. 3 & 4:

The Board of Directors of the Company, subject to the approval of the Members at the ensuing
Annual General Meeting of the Company, appointed Mr. Ashutosh Agarwal (DIN: 03124946)
and Ms. Shan Jain (DIN: 09661574) as Additional Directors designated as Non-Executive
Independent Directors of the Company with effect from April 28, 2026 for a first term of 5 (five)
consecutive years commencing from April 28, 2026 to April 27, 2031 (both days inclusive), not

liable to retire by rotation.

Mr. Ashutosh Agarwal (DIN: 03124946) and Ms. Shan Jain (DIN: 09661574) hold their
respective office upto the date of this Annual General Meeting, pursuant to Section 161 of the
Companies Act, 2013 (“the Act™).

The Company has received declarations under Section 149(6) of the Companies Act, 2013 from
Mr. Ashutosh Agarwal (DIN: 03124946) and Ms. Shan Jain (DIN: 09661574) confirming that
they meet the criteria of Independence under the Companies Act, 2013. Further, the Company has
also received consents to act as Directors in terms of Section 152 of the Companies Act, 2013 and
declarations from Mr. Ashutosh Agarwal (DIN: 03124946) and Ms. Shan Jain (DIN: 09661574)
respectively that they are not disqualified from being appointed as Directors in terms of Section
164 of the Companies Act, 2013.

Mr. Ashutosh Agarwal (DIN: 03124946) and Ms. Shan Jain (DIN: 09661574) are entitled to
sitting fees for attending the Meetings of the Board of Directors and Committees thereof.

Save and except Mr. Ashutosh Agarwal (DIN: 03124946) and Ms. Shan Jain (DIN: 09661574)
being the appointees, none of the Directors and Key Managerial Personnel of the Company or
their relatives are concerned or interested financially or otherwise, in the resolutions set out at

Item Nos. 3 and 4 respectively.

Item Nos. 5:

The Board of Directors of the Company. subject to the approval of the Members at the ensuing
Annual General Meeting of the Company, appointed Mr. Charudatta Patil (DIN: 05236699), as
an Additional Director in the category of Non-Executive Director of the Company with effect
from 9™ July, 2026, liable to retire by rotation.

Pursuant to the provisions of Section 161(1) of the Companies Act, 2013, Mr. Charudatta Patil
(DIN: 05236699) holds his office upto the date of this Annual General Meeting.

The Company has received consent to act as Directors in terms of Section 152 of the Companies
Act, 2013 and declaration from Mr. Charudatta Patil (DIN: 05236699) that he is not disqualified
from being appointed as Director in terms of Section 164 of the Companies Act, 2013.
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Mr. Charudatta Patil (DIN: 05236699) is entitled to sitting fees for attending the Meetings of the
Board of Directors and Committees thereof.

Save and except Mr. Charudatta Patil (DIN: 05236699) being the appointee, none of the Directors
and Key Managerial Personnel of the Company or their relatives are concerned or interested
financially or otherwise, in the resolutions set out at Item No. 5.

Item No. 6:

The Board of Directors of the Company have approved the appointment of M/s. Pankaj Tiwari &
Co.. Cost Accountants, (Firm Registration No.000808) as the Cost Auditors of the Company to
conduct audit of cost accounting records of the Company for the Financial Year 2026 -27 as
required under the Companies Act, 2013 and the Rules made thereunder at such remuneration as

may be mutually agreed by Board of Directors of the Company.

In accordance with the provisions of Section 148 of the Act read with the Companies (Audit and
Auditors) Rules, 2014, the remuneration proposed to be paid to the Cost Auditors is required to
be ratified by the shareholders of the Company.

The Board recommends the Resolution set out in Item No. 6 of the Notice for approval of the
members, as Ordinary Resolution.

None of the Directors/Key Managerial Personnel of the Company/their relatives are, in any way,
concerned or interested, financially or otherwise, in this resolution.

Item No. 7:

As per the provisions of Section 180 (1) (¢) of the Companies Act, 2013, the Board of Directors
of the Company cannot except with the permission of the Sharcholders in General Meeting by
passing a Special Resolution, borrow monies in excess of the aggregate of the paid-up share
capital, free reserves and securities premium of the Company. The Shareholders of the Company,
had, at the 32™® Annual General Meeting held on 24" September, 2025, approved the limits as Rs.

600 Crores.

The Board of Directors of the Company, at their meeting held on 13" August, 2026 reviewed the
limits and suggested that authority be granted to borrow monies, which shall not at any given
point of time, exceed the sum of Rs. 700 Crores (Rupees Seven Hundred Crores Only).

The Board recommends the Resolutions in Item No. 7 of the accompanying Notice for your
approval as Special resolutions.

None of the Directors of the Company is, in any way, concerned or interested in the said
resolution.
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Item No. 8

At the Extra-Ordinary General Meeting of the Shareholders of the Company held on 30" January,
2026, the members had accorded their approval for providing security to secure the non-
convertible debentures aggregating up to INR 1250,00,00,000 (Indian Rupees One Thousand
Two Hundred and Fifty Crores only) to be issued by Hella Infra Market Limited, the Holding

Company.

The Holding Company has since then, updated the nature of the Original Debentures and
accordingly, it is proposed to amend the definition of “DTD” in the existing Articles of
Association of the Company for aligning the Articles of Association with the transaction
documents proposed to be executed in relation to the debenture issuance, including the
Debenture Trust Deed fo be entered into amongst the Company, Hella Infra Market Limited
and Catalyst Trusteeship Limited.

Pursuant to Section 14 and other applicable provisions of the Companies Act, 2013, alteration of
the Articles of Association of a company requires the approval of its members by way of a
Special Resolution. Accordingly, the approval of the members is being sought for the proposed
alteration of the AOA.

The Board of Directors, at its meeting held on 28" May, 2026, considered and approved the
proposed alteration of the AOA, subject to the approval of the members of the Company.

A copy of the existing Articles of Association and the revised Articles of Association
incorporating the proposed alteration shall be available for inspection by the members at the
Registered Office of the Company during normal business hours on all working days up to the
date of the Annual General Meeting and shall also be available for inspection at the Annual

General Meeting.

None of the Directors, Key Managerial Personnel of the Company or their respective relatives is,
in any way, concerned or interested, financially or otherwise, in the proposed resolution, except
to the extent of their shareholding, if any, in the Company.

The Board recommends the Special Resolution set out at Item No. 8 of the Notice for the
approval of the members.

Item No. 9:

The Company, with a view to adequately provide for its present and future capital requirements
and to facilitate the undertaking of its proposed business, strategic and growth initiatives,
proposes to increase its Authorised Share Capital.
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The present Authorised Share Capital of the Company is Rs. 180,00,00,000/- (Rupees One
Hundred and Eighty Crores only) divided into 18,00,00,000 (Eighteen Crore) Equity Shares of
Rs. 10/- (Rupees Ten only) each.

It is proposed to increase the Authorised Share Capital of the Company from Rs. 180,00,00,000/-
(Rupees One Hundred and Eighty Crores only) to Rs. 250,00,00,000/- (Rupees Two Hundred and
Fifty Crores only) divided into 25,00,00,000 (Twenty-Five Crore) Equity Shares of Rs. 10/-
(Rupees Ten only) each, by creation of an additional 7.00,00,000 (Seven Crore) Equity Shares of
Rs. 10/- (Rupees Ten only) each.

The proposed increase in the Authorised Share Capital would require consequential alteration of
the Capital Clause of the Memorandum of Association of the Company and approval of the
members of the Company in accordance with the applicable provisions of the Companies Act,
2013 and the rules made thereunder.

Copy of existing Memorandum of Association and the revised Memorandum of Association will
be made available for inspection at the registered office of the Company during the working
hours of the Company on any working day up to the date of the ensuing Annual General Meeting.

None of the Directors or any of the Key Managerial Personnel of the Company and their relatives
are directly or indirectly, concerned or interested in the resolutions set out at item No. 9 except to
the extent of their sharcholding.

The Board of Directors recommends the passing of the Ordinary Resolutions as set out in item
No. 9 of the Notice.

FOR AND ON BEHALF OF THE BOARD

b

Teeshula Kale
Place: Thane Company Secretary & Complinace officer
Date: September 07, 2026 Membership No: A31135

Registered Office:

DIL Complex, 701, 7" Floor Thane One,
Ghodbunder Road, Majiwade,

Thane - 400 610

CIN: U74999MH1993PLC172842

Tel. No. 022 - 67896729

Mail: compliance@rdc.in

Website: www.rdc.in
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Annexure 1

Additional information of a Directors seeking appointment/re-appointment at this AGM in

pursuance of SS-2:

Name of the Director Mr. Ashutosh |Ms. Shan Jain |Mr. Mr. Aaditya
Agarwal Charudatta |Gajendra
Sarjerao Patil | Sharda
Directors Identification Number 03124946 09661574 05236699 07024283
Nationality Indian Indian Indian Indian
Date of Birth (Age in years) 26/02/1990 09/11/1969 01/06/1977 |29/07/1985
Date of first appointment on the 28/04/2026 28/04/2026 09/07/2026  |22/12/2021
Board
Qualifications MBA in | Master’s in|Bachelor’s in | Holds higher
Finance Operations commerce |secondary
Research & |from  Pune|school
Bachelor’s University ~ |examination
degree in|and post | and holds a
Mathematics | graduate certificate of
diploma in participation
business in the *Senior
management Leaders’
Programme of
3-TP’ held at
the Indian
Institute of
Management,
Ahmedabad.
Brief Profile / Experience and Mr.  Ashutosh | Ms. Shan Jain is | Mr. Mr.  Aaditya
Nature of expertise in specific Agarwal is ala seasoned |Charudatta ~ |Sharda is a
functional area dynamic Board Director|Patil holds a|Non-
finance and|and  strategic | Bachelor’s Executive,
investment advisor with 33 |degree in | Non-
banking years of | Commerce Independent
professional experience from Pune | Director of the
with 2 decades|across FMCG, |University Company. He
of experience in |infrastructure, |(1997) and a|has completed
financial and  platform |Post Graduate | his higher
management, |businesses. An|Diploma  in secondary
business Independent Business education and
strategy,  and|Director at|Management |attended  the
capital raising. |Shalimar Paints, | (1999). ‘Senior
With strong | Infra.Market, He has been|Leaders’
knowledge of|and Carrier Air|associated Programme of
the Indian | Conditioning, | with Hella|3-TP at [IM
market, he | she brings |Infra Market | Ahmedabad.
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R
excels in|expertisc | Limited since | He has prior
structuring growth, September experience in
financial governance, and | 2022, and |the trading of
solutions, value creation. |previously building
business A Bharat | served as | products
development, | Demand CEO — Sales|through sole
and driving | Builder, she|& Marketing | proprietorship
projects  from|translates deep|at Sinox | firms.
strategy to | consumer Granito LLP.
execution, insight into
He holds an|scalable
MBA in | business
Finance and | growth.
serves as a
Mentor Advisor
with CIT ICoNN
Alfa Start-up.

Shareholding in the Company

Remuneration last drawn

No. of Board meetings attended

Appointed on

Appointed on

Appointed on

2

committees in other public limited
and listed companies in India

during the year 28/04/2026 28/04/2026 09/07/2026
Terms and conditions of Appointed as|Appointed as|Appointed as Appointed as
appointment and remuneration an Independent |an Independent|a Non-|a Non-
Director  not|Director  not|Executive Executive
liable to retire|liable to retire|Non- Non-
by rotation. by rotation. Independent | Independent
Director Director
liable to retire | liable to retire
by rotation. | by rotation.
Relationship with other Directors or - - - -
KMPs
Directorships held in other 3 4 9 9
companies in India
Designated Partnership held in - - - 4
LLP’s in India
Membership / Chairmanship of 3 - - 2
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BOARD’S REPORT
To
The Members,

RDC Concrete (India) Limited

Your Directors have pleasure in presenting the 33™ Annual Report of the Company together
with the Audited Statement of Accounts for the Financial Year ended 31% March, 2026.

i) FINANCIAL STATEMENTS & RESULTS:

a. FINANCIAL RESULTS:

The Company's performance during the year ended 31% March 2026 as compared to the
previous financial year is summarized below:

(In millions)

Particulars Standalone Consolidated
FY 2025-26 | FY 2024-25 | FY2025-26 | FY 2024-25
Revenue [rom Operations 26,042.85 23,065.66 | 28,188.47 25,038.71
Other Income 152.21 103.28 171.64 7199
Total Income 26,195.06 23,168.94 | 28,360.11 25,116.70
Cost of Materials Consumed 17,674.62 15,211.89 16,910.90 14,960.88
Expenses other than Depreciation &
Finance Cost 6,548.17 5,973.83 9,068.39 7,896.15 |
Depreciation & Amortization Exp 926.97 683.83 1,079.29 803.61
Finance Costs 829.63 632.30 929.29 745.84
Profit before Tax & Exceptional
items 215.67 667.09 372.24 710.22
Tax Expense 68.68 158.59 (28.92) 186.58
Profit /Loss for the Year 146.99 508.49 401.16 523.04
Other comprehensive income/(loss) for
the year 0.32 (2.58) (1.19) (1.75)
Total Comprechensive Income (net of
tax) 147.31 505.91 399.97 521.89
Attributable to:
| Equity Sharcholders of Parent - - 511.80
Non-Controlling Interest - - 11.84
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Performance Highlights:

The key aspects of your Company’s operational performance during the FY26 are as follows:

o Consolidated Total Income reached 28.360.11 Crores, marking a 12.91% increase over
¥25,116.70 crore in FY 2024-25. This includes Revenue from Operations of 328,188.47

crore (225,038.7 crores in FY 2024-25).

e Consolidated EBITDA increased by 5% to 32380.82 Mn. compared to 32,259.67 Mn,
supported by revenue growth and cost optimization.

e Consolidated Profit After Tax (PAT) decrease by 23.4%, amounting to %401.16 Mn, down
from 2523.64 Mn in FY 2024-25, reflecting resilient performance and financial prudence.

e Ready-Mix Concrete production is 5.65 Million melric tonnes as against 5.29 Million
metric tonnes in FY 2024-25.

e Consolidated Operational Margins have slightly decreased at 8.4% as against 9% in FY
2024-25 while Standalone Operational Margins show similar decline at 7.5% as against
8.6% in FY 2024-25.

< This place intenstionally kept blank>
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b. OPERATIONS:

The Company continues to be cngaged in the business of manufacturing and supply of
Readymix Concrete with plants at various locations across India.

Your Company has earned a total revenue of ¥26,195.06 Million (on a Standalone basis) for the
Financial Year ended 31% March 2026 as against the previous year’s total revenue of
23,168.94 Million. The Net Profit earned during the year aggregated to 2146.99 Million as
against the Net Profit of 2508.38 Million earned during the previous Financial Year.

On Consolidated basis the company carned total revenue of ¥28,360.11 million for the Financial
Year ended 31% March 2026. The Net Profit earned during the year aggregated to X401.16
Million.

The Company is hopeful of a better performance in the coming years.

¢. CHANGE IN THE NATURE OF BUSINESS:

During the year under review, there has been no change in the nature of business.




@jﬁ.l

— = @-\Eu(.

—

We Promise We Deliver

d. REPORT ON PERFORMANCE OF SUBSIDIARIES, ASSOCIATES AND JOINT
VENTURE COMPANIES:

As at 31% March 2026, the Company had three wholly owned subsidiaries, namely, Neptune
Readymix Concrete Private Limited, Ultrafine Mineral & Admixturcs Private Limited and
ROBO Quarries Private Limited and one subsidiary i.e. ROBO Silicon Private Limited.

A statement containing the salient features of the financial statements and details of the
performance and financial position of the aforesaid subsidiaries for the financial year ended 31

March 2026 is annexed to this Report as Annexure I and forms an integral part hereof.

During the year under review, your Company did not have any Associate or Joint Venture
Company.

e. DIVIDEND:

With a view to conserve resources for the operations of the Company, your Directors have
thought it prudent not to recommend any dividend for the year under review.

f. TRANSFER TO RESERVES:

The Board of Directors has not recommended transfer of any amount to reserves during the year
under review.

g. REVISION OF FINANCIAL STATEMENTS:

There was no revision of the financial statements for the year under review.
h. DEPOSITS:

The Company has not accepted or renewed any amount falling within the purview of provisions
of Scctions 73 and 74 of the Companics Act 2013 (“the Act”) read with the Companics
(Acceptance of Deposits) Rules, 2014 during the year under review. Hence, the requirement for
furnishing of details of deposits which are not in compliance with the Chapter V of the Act is
not applicable.

i. DEBENTURES:

During the year under review, the Company allotted 3,900 Senior, secured, rated, listed,
redeemable, taxable Non-Convertible Debentures ('NCDs') (at face value of 100,000 each) on
2™ April, 2025 secured by:

i) 2.0 times security cover on the outstanding facility amount




ii) Pledge of 64,54.490 equity shares, having face value of ¥ 10 each of Ultrafine Mineral &

Admixtures Private Limited and 76,87,728 equity shares having face value of 2 10 each of

Robo Silicon Private Limited, the subsidiaries of the Company, on a fully diluted basis.
iii) Personal guarantec of Souvik Sengupta and Aaditya Sharda, Directors of the Company
iv) corporate guarantee from the Holding Company and Robo Silicon Private Limited.

As on 31st March, 2026, the outstanding debentures amounted to ¥633.24 Million.

j. DISCLOSURES UNDER SECTION 134(3)(1) OF THE COMPANIES ACT, 20 13:

Except as mentioned elsewhere in this report, there have been no major changes or commitments
that could impact the Company’s {inancial position during the {inancial year or between the end

of the financial year and the date of this report, except as stated below:

(a) The Company allotted 75,000) secured, listed, rated, taxable, transferable, redeemable
Non-Convertible Debentures (NCDs') (at face value of T 10,000 cach) on 13" May, 2026

secured by:

i)  1.67 times sceurity cover on the outstanding facility amount

ii) First and exclusive charge over the Ready-Mix Concrete (RMC) Plant, as more

particularly in security documents

iii) Pledge of 28,14,788 Share held by Mr. Souvik Sengupta in Iclla Infra Market limited

the holding Company

iv) Personal guarantee of Souvik Sengupta and Mr. Aaditya Sharda, Directors of the

Company

(b) The Company allotted 35,000 and 15,000 sccured, listed, rated, taxable, transferable,

redeemable, Non-Convertible Debentures ('NCDs'") (at face value of ¥ 10,000 each) on
June, 2026 and 24" Junc, 2026 respectively secured by:

i) 1.67 times security cover on the outstanding facility amount

i) TFirst and exclusive charge over the Ready-Mix Concrete (RMC) Plant, as more

particularly in security documents

iii) Pledge of 18,76,525 Share held by Mr. Aaditya Sharda in Hella Infra Market limited

the holding Company

iv) Personal guarantee of Souvik Sengupta and Mr. Aaditya Sharda, Directors of the

Company

The aforesaid NCDs were listed and admitted to the dealings on the BSE Debt Scgment

effective 15" May, 2026, 9™ June, 2026 and 25" June, 2026 respectively.

k. INTERNAL FINANCIAL CONTROLS:

The Internal TFinancial Controls with reference to financial statements as designed and

implemented by the Company are adequate. During the year under review, no material or
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serious observation has been rececived from the Internal Auditors of the Company for

inefficiency or inadequacy of such controls.

. DISCLOSURE OF ORDERS PASSED BY REGULATORS OR COURTS OR
TRIBUNAL:

No orders have been passed by any Regulator or Court or Tribunal which can have an impact on
the going concern status and the Company’s operations in future.

m. PARTICULARS OF CONTRACTS OR ARRANGEMENT WITH RELATED
PARTIES:

The transactions/ arrangements/ contracts entered into by the Company during the year under
review pursuant to the provisions of Section 188 of the Companics Act, 2013 with related
parties as defined under the provisions of Section 2(76) of the Companies Act, 2013 were in the
ordinary course of business and at arm’s length basis.

The details of the material contracts /arrangements at arm’s length basis have been attached
herewith in Form AOC-2 in terms of Section 134(3)(h) read with Section 188 of the Act and
Rule 8(2) of the Companies (Accounts) Rules, 2014 as Annexure-I1.

n. PARTICULARS OF LOANS, GUARANTEES, INVESTMENTS AND SECURITIES:

During the year under review, the Members of the Company, at the Annual General Mecting
held on 24 September 2025, authorised the Board of Directors, pursuant (o Section 180(1)(c) of
the Companies Act, 2013, to borrow monics in excess of the aggregate of the paid-up share
capital, free reserves and securitics premium of the Company, subject to an overall limit of 600
crore.

At the said Annual General Meeting, the Members also authorised the Board of Directors,
pursuant to Section 180(1)(a) of the Companies Act, 2013, to create charges, mortgagcs and
hypothecations, in addition to the existing charges, mortgages and hypothecations created by the
Company, over the movable and/or immovable propertics of the Company, subject to an overall
limit of 2600 crore.

Subsequently, at the Extra-ordinary General Meeting held on 30 January 2026, the Mecmbers
enhanced the aforesaid limit under Section 180(1)(a) of the Companies Act, 2013 from X600
crore to T1.850 crore.

l'urther, at the Annual General Meeting held on 24 September 2025, the Members authorised the

Board of Directors, pursuant to Scction 186 of the Companies Act, 2013, to make loans 1o any
person or body corporate, give guarantees or provide security in connection with loans to any

(O




person or body corporate, and acquire, by way of subscription, purchase or otherwise. the
securities of any body corporate, subject to an overall limit of 2200 crore. Subsequently, at the
Extra-ordinary General Meeting held on 30 January 2026, the Members enhanced the aforesaid

limit from 2200 crore to 21,850 crore.

Also, at the Extra-Ordinary General Meeting held on 30" January, 2026, the Sharcholders of the
Company authorized the Company to provide security to secure 1,25,000 (One Lakh Twenty
Five Thousand) INR denominated, secured, unrated, unlisted, nonconvertible debentures of face
value INR 1,00,000 (Indian Rupees One Lakh only) aggregating up to INR 1250,00,00,000
(Indian Rupees One Thousand Two Ilundred and Fifty Crores only) in multiple serics and
tranches to be issued by the holding company..

The disclosure related to the loans has been provided in Note 21 and 23 and the disclosure
related to the guarantees has been provided in Note 42 of the Financial Statements. Further, the
details of the investments made in the subsidiaries during the year under review have been
provided above.

The loans availed by the Company and the guarantees given and investments made during the
year under review are within the limits specified above.

o. SHARE CAPITAL:

During the year under review, the Sharcholders of the Company, at the Extra-Ordinary General
meeting held on 19" November, 2025, approved the increase in Authorized Share Capital from
Rs.130.00,00,000 /- (Rupees Onc Hundred and Thirty Crores only) divided into 13,00,00,000
(Thirteen Crore) Equity Shares of Rs.10/- (Rupees Ten Only) each to Rs.180,00,00,000/- (Rupees
One Hundred and Eighty Crores only) divided into 18,00,00,000 (Eighteen Crore) Equity Shares of
Rs.10/- (Rupees Ten Only) each.

At the said Extra-ordinary General Meeting, the Shareholders also approved the issuc and
allotment of 5,54,14,693 (Five Crore Fifty-four Lac Fourteen thousand Six hundred ninety-three)
[:quity Shares of the Company of Z 10/- (Rupees Ten Only) each as bonus cquity shares (thc “Bonus
Equity Shares”) credited as fully paid-up, to the eligible shareholders of the Company holding
11,08,29,386 (Eleven Crore Eight Lac Twenty-Nine Thousand Three hundred Eighty-Six) Equity
Shares of 2 10/~ (Rupees Ten Only) each as on November 18, 2025 in the proportion of 1 (One)
bonus equity shares of ¥ 10/~ (Rupees Ten Only) each for every 2 (Two) equity share of T 10/-
(Rupees Ten Only) each held as on the said date.

As at 31" March 2026, the Paid-up Share Capital of the Company stood at ¥1,662.45 Million
comprising of 16,62,44,079 Equity Shares of ¥ 10 each, fully paid-up.

p. DISCLOSURE UNDER SECTION 54(1)(D) OF THE COMPANIES ACT, 2013:

The Company has not issued any sweat cquity shares during the year under review and hence no
information as per provisions of Section 54(1)(d) of the Act read with Rule 8(13) of the
Companies (Share Capital and Debenture) Rules, 2014 has been furnished.
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q. EMPLOYEE STOCK OPTION PLAN:

i | =3 i . .
‘fhe Sharcholders at the Extra-Ordinary General Meeting held on 7" August 2024, approved the

amended and restated RDC Concrete (India) Limited Employee Stock Option Plan 2022 (“Plan)

and extended the benefits of the amended and restated “RDC Concrete (India) Limited Employee
Stock Option Plan 2022” (“ Plan ™) including therein the increase in the pool of employee stock
options upto 55,41,470 (Fifty Five Lac Forty Once Thousand Four Hundred and Four Seventy)
options, for permanent employees of the Holding Company, Subsidiary Company(ies) / Associate
Company (ies) to such person(s) as may be decided by the Board.

The information in respect of the Employee Stock Option Plan of the Company in accordance
with the provisions of Section 62(1)(b) of the Companies Act, 2013 read with Rule 12(9) of the
Companies (Share Capital and Debentures) Rules, 2014 has been attached herewith as
Annexure I1I to the Report.

r. DISCLOSURE UNDER SECTION 67(3) OF THE COMPANIES ACT, 2013:

During the year under review, there were no instances of non-exercising of voting rights in
respect of shares purchased directly by employees under a scheme pursuant to Section 67(3) of
the Act read with Rule 16(4) of Companies (Share Capital and Debentures) Rules, 2014 and
hence, no information in this regard has been furnished.

s. CREDIT RATING:

During the financial year under review, the Company obtained a credit rating of “ACUITE A-"
from Acuité Ratings & Rescarch Limited in connection with the listing of its non-convertible
debentures on BSE Limited.

(i) MATTERS RELATED TO DIRECTORS AND KEY MANAGERIAL PERSONNEL:

a. BOARD OF DIRECTORS:

During the year under review, Mr. Kunnawalkam Elayavalli Ranganathan (DIN: 00058990),
resigned as the Independent Director of the Company with effect from 19" March, 2026 and Ms.
Manjushree Ghodke (DIN: 07147784) resigned as the Independent Director of the Company
with effect from 21% March, 2026. Also, Mr. Souvik Sengupta (DIN: 07248395) tendered his
resignation as the Director of the Company with effect from 9'" July, 2026.

The Board places on record its appreciation for the services rendered by Mr. Kunnawalkam
Elayavalli Ranganathan, Ms, Manjushree Ghodke and Mr. Souvik Sengupta during their tenure
as the Directors of the Company.

Thereafter, the Board of Dircctors of the Company at its meeting held on 28" April, 2026
appointed Mr. Ashutosh Agarwal (DIN: 03124946) and Ms. Shan Jain (DIN: 09661574) as
Additional Directors in the capacity of Independent Directors of the Company for a term of five




to April 27, 2031. Their appointment is subject to the
ompany at the ensuing Annual General Meeting. The
as the Independent Directors of the Company has been

congecutive years from April 28, 2026
approval of the Shareholders of the C
resolutions proposing their appointment
included in the notice of the ensuing Annual General Meeting. The Directors recommend thetr
appointment to the Shareholders of the Company.

Consequent to the resignation of Mr. Souvik Sengupta, the Board of Directors of the Company,
vide its resolution dated 10th July, 2026, the company has appointed Mr. Charudatta Patil (DIN:
05236699) as an Additional Director in the category of Non-Executive Director of the Company
with effect from 9™ July, 2026 and he shall hold office up to the date of the ensuing Annual
General Meeting. The resolution proposing his appointment as the Director of the Company has
been included in the notice of the ensuing Annual General Meeting. The Directors recommend
his appointment to the Sharcholders of the Company.

The composition of the Board is in accordance with the provisions of Section 149 of the Act,
with an appropriate combination of Executive, Non-Executive and Independent Directors.

The Board comprises of adequate number of members with diverse experience and skills, such
that it best serves the governance and strategic needs of the Company. The present composition
meets this objective. The directors bring with them experience / skills which add value to the
performance of the Board.

Pursuant to the provisions of Section 152 of the Companies Act, 2013, Mr. Aaditya Sharda

(DIN: 07024283) is liable to retire by rotation at the ensuing Annual General Meeting and being
cligible, offers himself for re-appointment.

b. DIRECTOR’S DISCLOSURES:

Based on the declarations and confirmations received in terms of the Act, circular(s)/
notification(s)/direction(s) issued by SEBI and such other applicable laws, none of the Directors
of the Board of your Company arc disqualified from being appointed as Directors.

Pursuant to Section 149(7) of the Act, the Company has reccived respective declarations from
Mr. Ashutosh Agarwal and Ms. Shan Jain, Independent Directors of the Company affirming
compliance with criteria of independence as specified under Section 149(6) of the Act.

The Independent Directors have also confirmed compliance with rule 6 of the Companics
(Appointment and Qualifications of Directors) Rules, 2014, as amended, relating to inclusion of

their names in the databank of independent directors.

¢. KEY MANAGERIAL PERSONNEL (“KMP”):

Subsequent to the close of the financial year, Mr. Manish Modani ceased to hold office as the
Chief Financial Officer of the Company pursuant to his resignation, with effect from 4" April
2026. Subsequently, based on the recommendation of the Nomination and Remuneration




(iii)

Committee, the Board of Directors, at its meeting held on 28" May 2026, approved his
appointment as the Chief I inancial Officer of the Company, with effect from the same date.

In accordance with provisions of Section 203 of the Act and rules made thereunder, the RMD of
the Company as on date are as under:

Sr. No. Name Designation
1. Mr. Anil Kumar Banchhor Managing Dircctor & CEO
2. Mr. Manish Modani Chief Financial Officer
3. Ms. Teeshula Pravin Kale Company Sccretary and Compliance Officer

DISCLOSURES RELATED TO BOARD, COMMITTEES AND POLICIES:

a. BOARD MEETINGS:

The Board of Dircctors met 9 (Nine) times during the [inancial year ended 31% March, 2026 in
accordance with the provisions of the Companies Act, 2013 and rules made thereunder.

The dates on which the Board of Directors met during the financial year under review are as
under:

Sr. No. | Dates of Board Mectings
1 26" May, 2025
2 30™ June, 2025
3 13™ August, 2025
4 5" November, 2025
S 19" November, 2025
6 6" January, 2026
7 30" January, 2026 |
8 5" February, 2026
9 17" March, 2026

b. DIRECTORS’ RESPONSIBILITY STATEMENT:

In terms of Section 134(5) of the Companies Act, 2013, in relation to the audited financial
statements of the Company for the year ended 31 March, 2026, the Board of Directors hereby
confirms that:

a. in the preparation of the annual accounts, the applicable accounting standards have been
followed and there arc no material departures from the same;
b. such accounting policies have been selected and applied consistently and the Directors

made judgments and cstimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company as at 31% March, 2026 and of the profit of the
Company for that year;

¢. proper and sufficient care has been taken for the maintenance of adequate accounting

D




records in accordance with the provisions of the Companies Act, 2013 for safeguarding
the assets of the Company and for preventing and detecting frauc.! and other irreg,_ular.itics;
the annual accounts of the Company have been prepared on a going concern blas_,ls; and
proper systems have been devised to ensure compliance with the provisions of all

applicable laws and that such systems were adequate and operating effectively.

¢. COMMITTEES OF THE BOARD:

As on 31st March, 2026, the composition of the Board was impacted by the resignation of two
Independent Directors with effect from 19th March, 2026 and 21st March, 2026, respectively,
resulting in a temporary shortfall in the number of Independent Directors required under Scction
149(4) of the Companies Act, 2013 read with Rule 4 of the Companics (Appointment and
Qualification of Directors) Rules, 2014. Consequently, the composition of the Audit Commitiee,
Nomination and Remuneration Committee and the Corporate Social Responsibility Committee was
also affected.  The details with respect to the Committces mandatorily constituted under the
Companies Act, 2013 are as under:

Audit Committee:

Iixcept as specified above, the Audit Commitiee was duly constituted during the ycar.
Consequent to the changes in the Directors as specified above, the Audit Committec was
reconstituted at the meetings of the Board of Directors of the Company held on 28" April
2026 and 7" August, 2026. Currently, the Audit Committee of the Company comprises of
four (4) Members:

Mr. Aaditya Sharda (Chairman)

Mr. Anil Kumar Banchhor (Member)

Mr. Ashutosh Agarwal, Independent Director (Member)
Ms. Shan Jain, Independent Director (Member)

B

The scope and terms of reference of Audit Committee have been [ramed inaccordance
with the Companies Act, 2013.

Nomination and Remuneration Committee:

Except as specified above, the Nomination and Remuneration Committee was duly
constituted during the ycar. Consequent to the changes in the Directors as specified above,
the Nomination and Remuneration Committee was reconstituted at the meetings of the
Board of Directors of the Company held on 28" April 2026 and 7" August, 2026. Currently,
the Nomination and Remuncration Committee of the Company comprises of four (4)
Members:

|. Mr. Aaditya Sharda (Chairman)

2. Mr. Anil Kumar Banchhor (Member)

3. Mr. Ashutosh Agarwal, Independent Director (Member)
4. Ms. Shan Jain, Independent Director (Member)
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wdation of the Nomination and Remuneration Committee, has

The Board on recommaet Nemination an¢, _ _ e M
approved the Nomination & Remuneration Policy ( Policy ) setting out the critera fo

appointment of Directors including Independent Directors, evaluation of performance and
determination of remuneration based on the performance of Directors, KMPs and Senior
‘Management ctc. in accordance with the provisions of Section 178 of the Companies Act,
2013. The policy is available on the website of the Company at www.rde.in.

Pursuant to the provisions of Section 134(3)(p) of the Companies Act, 2013, the Board has
carried out a formal annual evaluation of its own performance, the performance of its

Committees, and that of the individual Directors for the I'inancial Year 2025-26.

Corporate Social Responsibility Committee:

Except as specificd above, the Corporate Social Responsibility Committee was duly
constituted during the year. Consequent to the changes in the Directors as specificd above,
the Corporate Social Responsibility Commitiee was reconstituted at the meetings of the
Board of Directors of the Company held on ) April 2026 and 7" August, 2026.
Currently, the Committee of the Company comprises of four (4) Members:

Mr. Aaditya Sharda (Chairman)

Mr. Anil Kumar Banchhor (Member)

Mr. Ashutosh Agarwal, Independent Director (Member)
Ms. Shan Jain, Independent Director (Member)

hadh S i

The details pursuant to Section 135 of the Act read with Companies (Corporate Social
Responsibility Policy) Rule s, 2014 have been attached herewith as Annexure IV 1o the
Report.

Stakeholders Relationship Committee:

At the meeting of the Board of Directors of the Company held on 28" May, 2026, the
Board approved the constitution of the Stakeholders Relationship Committee pursuant to
the provisions of section 178(5) of the Companies Act, 2013. Consequent to the resignation
of Mr. Souvik Sengupta, the Committee was re-constituted at the meeting of the Board of
Directors of the Company held on 7" August, 2026. Currently, the Committee of the
Company comprises of four (4) Members:

Mr. Aaditya Sharda (Chairman)

Mr. Anil Kumar Banchhor (Managing Director)

Mr. Ashutosh Agarwal, Independent Director (Member)
Ms. Shan Jain, Independent Director (Member)

B
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d. POLICIES:
e Risk Management policy:

" The Board of Directors of the Company has designed Risk Management Policy and
Guidelines to avoid events, situations or circumstances which may lead to negative
consequences on the Company's businesses, and defined a structured approach to manage
uncertainty and to make use of these in their decision making pertaining to all business
divisions and corporate functions. Key business risks and their mitigation are considered in
the annual/strategic business plans and in periodic management revicws.

e Vigil mechanism / whistle blower policy:

The Company has laid down the Vigil Mechanism/Whistle Blower Policy for directors and
employces to report concerns about unethical behaviour, actual or suspected [raud or
violation of the Company's code of Conduct or ethics policy pursuant to Section 177(9) of
the Companies Act, 2013. This mechanism provides for adequate safeguards against
victimization of director/employee who avails of the mechanism and provide for direct
access to the Chairman of the Board/Nominated Director in exceptional cases.

¢. INTERNAL CONTROL SYSTEMS:

Adequate internal control systems commensurate with the nature of the Company’s business and
size and complexity of its operations are in place has been operating satisfactorily. Internal
control systems comprising of policies and procedures are designed to ensure reliability of
financial reporting, timely fcedback on achievement of operational and strategic goals,
compliance with policies, procedure, applicable laws and regulations and that all assets and
resources are acquired cconomically, used efficiently and adequately protected.

f. PAYMENT OF REMUNERATION / COMMISSION TO DIRECTORS FROM
HOLDING OR _ SUBSIDIARY COMPANIES:

During the year under review, none of the managerial personnel i.c. Managing Director of the
Company were in receipt of remuneration/commission from the holding Company or the
subsidiary Companics.

(iv) AUDITORS AND REPORTS:

The matters related to Auditors and their Reports are as under:

a. OBSERVATIONS OF STATUTORY AUDITORS ON ACCOUNTS FOR THE YEAR
ENDED 31°' MARCH 2026:
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The Auditor’s Report on accounts for the financial year ended 317 March, 2026 does not contain
any observations and therefore, does not call for any explanation or comments from the Board

under Section 134(3) of the Companies Act, 2013.

b. APPOINTMENT OF STATUTORY AUDITORS:

M/s. Walker Chandiok Co LLP, Chartered Accountants (Firm Registration Number:
001076N/N500013) hold office as the Statutory Auditors of the Company until the conclusion
of the Thirty Fourth Annual General Meeting. There were no changes in the Statutory Auditors
during the year under review.

¢. SECRETARIAL AUDIT REPORT FOR THE YEAR ENDED 31ST MARCH, 2026:

Pursuant to the provisions of Section 204(1) of the Companies Act, 2013 read with Rule 9 of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, every
company having outstanding loans or borrowings from banks or public financial institutions of
one hundred crore rupees or more shall annex with its Board’s report made in terms of Section
134(3). a secretarial audit report, given by a company secretary in practice, in I'orm No.MR-3.

Accordingly, the Secretarial Audit Report for the year ended 31* March, 2026 as received from
M/s Rathi and Associates, Company Secretaries has been attached herewith as Annexure V.

d. FRAUD REPORTING:

During the year under review, there were no instances of material or serious [raud falling under
Section 143(12) read with Rule 13(1) of the Companies (Audit and Auditors) Rules, 2014, of the
Companies Act, 2013, by officers or employees reported by the Statutory Auditors of the
Company during the course of the audit.

¢. COST AUDITORS:

As per the Cost Audit Orders, Cost Audit is applicable to the Company’s products i.c. Organic
and Inorganic Chemicals, ctc.

Pursuant to the provisions of Section 148 and other applicable provisions, if any, of the
Companies Act, 2013, the Board has approved the appointment of M/s. Pankaj Tiwari & Co.,
Cost Accountants, (I'irm Registration No.000808), Cost Accountants, as Cost Auditors of the
Company for carrying out Cost Audit for the financial year ending 31st March, 2027 at the
remuneration of 20.15 Million + GST.

Necessary resolution for ratification of remuneration payable to the Cost Auditors is included in
the Notice of ensuing AGM for sceking approval of members.

(v) OTHER DISCLOSURES:
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a. NON-APPLICABILITY OF CORPORATE GOVERNANCE REGULATIONS:

As per Regulation 15 (1A) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (herein after referred to as “Listing
Regulations™), the outstanding value of listed non-convertible debt sccurities are not exceeding
the threshold limit Rs. 1000 Crores, the provisions of Regulation 16 to Regulation 27 of the
Listing Regulations are not applicable to the Company.

b. EXTRACT OF ANNUAL RETURN:

The copy of Annual Return for the Financial Year ended 31% March, 2026 made under the
provisions of Section 92(3) of the Act is available on the link: https://www.rdc.in/capital-
marketing-disclosure

¢. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO:

The particulars as required under the provisions of Section 134(3)(m) of the Companics Act,
2013 read with Rule 8 of the Companies (Accounts) Rules, 2014 in respect of conservation of
energy, technology absorption, forcign exchange earnings and outgo ete. are furnished in
Annexure VI which forms part of this Report.

d. DISCLOSURE _UNDER _TTIE _SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

The Company’s goal has always been to create an open and safc workplace for every employee
to feel empowered, irrespective of gender, sexual preferences and other factors, and contribute
to the best of their abilities. In line to make the worl\placc a safe environment, the Company has
set up a policy on prevention of sexual harassment in line with the requirements of the Sexual
[Tarassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 (“PoSH
Act”),

Further, the Company has complicd with the provisions under the POSII Act relating to the
framing of an anti-sexual harassment policy and the constitution of an Internal Committce. No
casc pertaining to sexual harassment at workplace has been reported to Company during F.Y.
2025-26.

¢. MATERNITY BENEFIT PROVIDED BY THE COMPANY UNDER MATERNITY
BENEFIT ACT 1961:

The Company has duly complied with the provisions of the Maternity Benefit Act, 1961. All
cligible women employees have been extended the statutory benefits prescribed under the Act,
including paid maternity leave, continuity of salary and service during the leave period, and

post-maternity support such as nursing breaks and flexible return-to-work options, as applicable.
The Company remains committed to fostering an inclusive and supportive work environment
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that upholds the rights and welfare of its women employees in accordance with applicable laws.

f. PROCEEDINGS PENDING UNDER THE INSOLVENCY AND BANKRUPTCY
CODE, 2016:

During the year under review, the Company, in its capacity as an Operational/I'inancial Creditor,
has filed application(s) under the provisions of the Insolvency and Bankruptey Code, 2016
before the Hon'ble National Company Law Tribunal (NCLT) against certain customers for
recovery of outstanding dues. These applications/proceedings are currently pending and under
adjudication before the NCLT/NCLAT, as the casc may be, and the outcomes thercof are
awaited as on the date of this Report. As these proceedings have been initiated by the Company
against its debtors, and no application or proceeding under the Insolvency and Bankruptcy Code,
2016 is pending against the Company, the disclosure requirements under sub-rule (5)(xi) of Rule
8 of the Companies (Accounts) Rules, 2014 are not aftracted.

g. VALUATION:

In absence of Company having any ‘one-time settlement’ cither from bank or financial
institution during the period under review; the requirement stated in sub-rule (5)(xii) of rule 8 of
the Companics (Accounts) Rules, 2014 pertaining to furnishing details of differential valuation
cte. is not applicable.

h. COMPLIANCE WITH SECRETARIAL STANDARDS:

The Company has devised proper systems to ensure compliance with the provisions of all
applicable Sccretarial Standards issued by the Institute of Company Sccretaries of India and
your directors confirm compliance of the same during the ycar under review.

i. COMPLIANCE REGARDING INSIDER TRADING:

Pursuant to SEBI (Prohibition of Insider Trading) Regulations, 2015, as amended, (SEBI PIT
Regulations’), the Company has a Board approved Code of Conduct to regulate, monitor and
report trading by insiders (‘Code of Conduct’) and a Code of practices and procedures for fair
disclosures of unpublished price sensitive information (‘Code of Fair Disclosure”).

j- DEBENTURE TRUSTEE:

The details of the debenture trustee appointed for privately placed debentures of the Company is
as below:

Catalyst Trusteeship Limited

GDA House, First Floor, Plot No. 85 S. No.

94 & 95, Bhusari Colony (Right),

Kothrud, Pune- 411038.

Tel No. (020) 49220555

FEmail: ComplianceCTL-Mumbai@ctlirustee.com
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(vi) GENERAL:

Your Directors state that no disclosure or reporting is required in respect of the following items
as there were no transactions on items during the year under review:

1. Issue of equity shares with differential rights as to dividend, voting or otherwise;
2. Material orders passed by the Regulators or Courts or Tribunals which impact the

going concern status and Company's operations in future.

(vil)ACKNOWLEDGEMENTS AND APPRECIATION:

Your Dircctors take this opportunity to thank the customers, shareholders, suppliers, bankers,
business partners/associates, financial institutions and Central and State Governments for their
consistent support and encouragement to the Company.

For and on behalf of the Board

%‘P),,\,/:::

Anil Kumar Banchhor Aaditya Sharda )\
Managing Director & CEQO Director ( lé
DIN: 03179109 DIN: 07024283

Date: 13" August, 2026
Place: Thane

Registered Office:

DIL Complex, 701, 7" Floor,
Thane One, Ghodbunder Road,
Majiwade, Thane —400 610

CIN: U74999MH1993PL.C172842
Tel. No. 022 - 67896729

Mail: compliance(@rdc.in
Website: www.rde.in
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ANNEXURE I

PERFORMANCE OF SUBSIDIARIES, ASSOCIATES AND JOINT VENTURE

COMPANIES

[Pursuant to first proviso to sub-section (3) of Scction 129 read with Rule 5 of
Companies (Accounts) Rules, 2014]

(Information in respect of each subsidiary/ Associate Companies/ Joint Venture Companies
to be presented with amounts in Rupees)

Part A Subsidiaries

Neptune Readymix Concerete Private Limited

(Amount in INR Millions)

Name of the subsidiary Company

Neptune Readymix Concrete Private
Limited

2 | Date since when Subsidiary was acquired / 29" June, 2006
incorporated
3 Reporting period for the subsidiary concerned, | 01/04/2025 to 31/03/2026 i.c. same
if different from the Holding Company’s as Holding Company
reporting period.
4 Reporting currency and Exchange rate as on the N.A.
last date of the relevant Financial Year in the
case of foreign subsidiarics.
S Share capital 6.25
6 Reserves and Surplus 182.20 |
7 Total Assets 231.81 |
8 Total Liabilitics 43.36 |
9 Investments 0
10 | Turnover 14.79 |
11 | Profit before taxation (0.03)
12 | Provision for taxation 1.47
13 | Prolit alter taxation (1.50)
14 | Proposed Dividend 0
15 | Extent of sharcholding (in percentage) 100%
16. | Contribution to the overall performance of the
Company during the period under report




Ultrafine Mincral & Admixtures Private Limited

(Amount in INR Millions)

Company during the period under report

1 Name of the subsidiary Company Ultrafine Mineral & Admixtures
Private Limited
2 Date since when Subsidiary was acquired / 4™ March, 2020
incorporated
3 Reporting period for the subsidiary concerned, [ 01/04/2025 to 31/03/2026 i.c. same
if different from the Holding Company’s as Holding Company
reporting period.
4 Reporting currency and Exchange rate as on the N.A.
last date of the relevant Financial Year in the
case of foreign subsidiarics.
5 Share capital 152.5 |
6 | Reserves and Surplus 6.85 |
7 Total Assets 2264.79
8 Total Liabilities 2105.44
9 Investments 0
10 | Turnover 1376.36
11 | Profit before taxation (41.07)
12 | Provision [or taxation 8.93
13 | Profit after taxation (32.14)
14 | Proposed Dividend 0
15 | Extent of sharcholding (in percentage) 100%
16. | Contribution to the overall performance of the -
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ROBO QUARRIES PRIVATE LIMITED

(Amount in INR Millions)

1 Name ol the subsidiary Company Robo Quarries Private Limited
2 Date since when Subsidiary was acquired / 26" September. 2024
incorporated
3 Reporting period for the subsidiary concerned, | 01/04/2025 to 31/03/2026 i.c. same
if different from the Ilolding Company’s as Holding Company
reporting period.
4 Reporting currency and Exchange rate as on the N.A.
last date of the relevant Financial Year in the
case of foreign subsidiaries. _
5 Share capital 0.1
6 Reserves and Surplus (14.54)
7 Total Assets 12.00
8 Total Liabilitics 26.44
9 | Investments 0
10 | Turnover 0
11 | Profit before taxation 0.10
12 | Provision for taxation 0
13 | Profit after taxation 0.10
14 | Proposed Dividend 0
15 | Extent of sharcholding (in percentage) 100%
16. | Contribution to the overall performance of the -
Company during the period under report
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ROBO SILICON PRIVATE LIMITED

(Amount in INR Millions)

1 Name of the subsidiary Company Robo Silicon Private Limited
2 Date since when Subsidiary was acquired / 3" July, 2024
incorporated
3 Reporting period for the subsidiary concerned, | 01/04/2025 to 31/03/2026 i.e. same
if different from the Holding Company’s as Holding Company
reporting period. _
4 Reporting currency and Exchange rate as on the N.A. |
last date of the relevant Financial Year in the
case of foreign subsidiaries.
S Share capital 130.65
6 Reserves and Surplus 911.58
7 Total Assets 1655.52
8 Total Liabilitics 613.29
9 Investments . 0
10 | Turnover 2049.76
11 | Profit before taxation 249.28
12 | Provision for taxation (90.88)
13 | Profit after taxation 340.16
14 | Proposed Dividend 0
15 | Extent of sharcholding (in percentage) 99.86%
16. | Contribution to the overall performance of the -
Company during the period under report
Notes:

1) Names of subsidiaries which are yet to commence operations: NA
2) Names of subsidiaries which have been liquidated or sold during the year: NA




Part B Associates and Joint Ventures _
Statement pursuant to Section 129(3) of the Companies Act, 2013 related to Associate

Companies and Joint Ventures

The Company does not have any Associate and Joint Venture Company and hence
disclosure under this section is not required to be furnished.

Name of Associates or Joint | Name 1 Name 2 Name 3
Ventures

1.Latest audited Balance Sheet - = _
Date

2 Date on Which the Associate - - -
or Joint Venture was associated
or acquired

3. Shares of Associate or Joint - - -
Ventures held by the Company
on the year end

Number - _

Amount of Investment in = = 2
Associates or Joint Ventlure =

Ixtent of Holding (in percentage) - - - |

4. Description of how there is - -
significant influence

5. Reason why the - - -
associate/joint venture is not
consolidated

6. Networth attributable to = -
sharcholding as per latest
audited Balance Sheet

7. Profit or Loss for the year - -

i. Considered in Consolidation - -
ii. Not = = =
Considered in
Consolidation

8. Contribution to the overall - -
performance of the Company
during the period under report
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1. Names of associates or joint ventures which are yet to commence operationS‘. NA
2. Names of associates or joint ventures which have been liquidated or sold during the year:

NA

For and on behalf of the Board

Pomne=

Anil Kumar Banchhor
Managing Director & CEO
DIN: 03179109

Date: 13" August 2026 kr&
Place: Thane

Registered Office:

DIL Complex, 701, 7 Floor,
Thane One, Ghodbunder Road,
Majiwade, Thane — 400 610

CIN: U74999MI11993PLC172842
Tel. No. 022 - 67896729

Mail: compliance(@rdc.in
Website: www.rde.in

aditya Sharda
Director
DIN: 07024283




FY 2025-26

Form AOC-2

(Pursuant to clause (h) of sub section (3) 134 of the act and Rule 8(2) of the Companies (Accounts) Rules,2014)

Form for disclosure of particuars of contracts /arrangements entered into by the company with related parties refered to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arms length transactions under the third
provision thereto.

1. Details of Contracts or armangements or transactions not at arm's length basis: NA

Annexure - 1|

Hella Infra Market

arrangements or transactions
including the value, if any (in
Million)

Board, if any:

S.No. Name of the Related | Mature of [Nature of Duration of the contracts / Terms of the contracts or Date(s) of approval by the |Amount paid as
Party contracts/arrangements/transacti |Relationship arrangements/transactions arrangements or transactions Board, if any: advances, if any:
ons including the value, if any
2 Detalls of material contracts or arrangements or transactons at arm's length basis: (Rs. In
Millions)
S.No. |Name of the Related Nature of contracts Nature of Duration of the contracts / Terms of the contracts or Date(s) of approval by the | Amount paid as
Party Relationship arrangements/transactions

advances, if any:

Limited

Corporate guarantes given

Holding Company

Financial Year 2025-26

7500]

30th January 2026

NIL

*Approval in respect of the said Matenal Related Party Transaclion was obtained from the Sharehclders of the Company on 30th January, 2026.

For & On Behalf of the Board of Diregtors

RDC Concrete (India) Limited

o=

Anil Kumar Banchhor

Director

DIN :03179108

Date: 13th August, 2026
Place: Thane

Aaditya Sharda
Director
DIN : 07024283




ANNEXURE IT1

Disclosures on the Emplovee Stock Option Scheme for the vear ended 31 March 2026:

Name of the Scheme: “RDC Concrete (India) Limited Employee Stock Option Plan 2022

Pursuant to the decision of the Shareholders at their meeting held on 5t August, 2024, the
Company had established an “RDC Concrete (India) Limited Employee Stock Option Plan
2022” to be administered by the Board of Directors. Under the Scheme, there are 5,541,470
options subject to this plan, out of which 2,677,990 options have been granted at an exercise
price of % 10 per share to the eligible employees of the Company, employees of the subsidiary
Company and the employees of the ITolding Company, with cach option conferring a right upon
the employee to apply for one equity share. The Board of Directors of RDC Concrete (India)
Limited administers the scheme and grants stock options to eligible employees The fair value of
the share options is estimated at the grant date using Black Scholes pricing model, taking into
account the terms and conditions upon which the share options were granted.

Details of the disclosures for the year ended 31% March 2026 are as under:

Nature of Disclosure Particulars
a. | Options granted 75,647
b. | Pricing [ormula As per the ESOP Plan
c. | Options vested 0
d. | Options exercised 0
¢. | Total Number of Shares arising as a |0

result of exercise of option
[. | Options lapsed/ surrendered 1,08,148
g. | Options cancelled 4.14.407
h. | Variation of the terms of option, if any | -
i. | Moncy rcalized by exercise of Options | 0
j. | Total number of Options in force 18,24,718

k. | (i) Details of Options granted to Senior
Management Personnel

1. Mr. Anil Kumar Banchhor-5,00,000 Options
2. Mr. Manish Modani —2,00,000 Options

(i))Any other employee who received a
grant in any one year of Option
amounting to 5% or morc of
Options granted during the ycar

1. Dr. Karnail Singh Bhoon - 2,50,000
Options

(iii)Employces who were granted
Options, during any onc year, equal
to or exceeding 1% of the issued
capital of the company at the time
of grant




< Signing page of Annexure I1I>

For and on behalf of the Board
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Anil Kumar Banchhor aditya Sharda
Managing Director & CEO Director
DIN: 03179109 DIN: 07024283

Date: 13" August, 2026
Place: Thane

Registered Office:

DIL Complex, 701, 7" Floor,
Thane One, Ghodbunder Road,
Majiwade, Thane — 400 610

CIN: U74999MH1993PL.C172842
Tel. No. 022 - 67896729

Mail: compliance@rdc.in
Website: www.rde.in
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ANNEXURE IV

Annual Report on CSR Activities

|. A brief outline of the Company’s CSR policy, including overview of projects or programs proposed to be
undertaken and a reference to the web- link to the CSR policy and projects and programs.

The Corporate Social Responsibility Policy indicating the activities to be undertaken by the Company, has been
approved by the Board. The Company has identified the following focus arcas of engagement which are as
under:

e Socio-cconomic development and relief: Relief to families of those killed in natural calamities and to the
victims of major accidents and riots and providing employment opportunities to them.

e  measures for the benefit of armed forces veterans, war widows and their dependents;

o Iiducation: Access to quality education, training and skill enhancement

e llealth: Affordable solutions for healthcare through improved access. awareness and health secking behavior.
o [imployment: creating employment opportunities

e [nvironmental Sustainability: Environmental sustainability, ecological balance, conservation of natural
resources

Although the Company’s principal corporate objectives for CSR lies in providing support to the above mentioned
arcas, the Company does not intend to restrict itself. In order to improvise on arcas of interest and business
opportunity, the Company shall constantly monitor and evaluate business models, alongside social and
cnvironmental priorities and processes, so as to maximize the benefits derived from the CSR program.

2. Composition of the CSR Committee: The details of the current composition of the Committee have been included
in the Board’s Report. During the year under review, 1 meeting of the Corporate Social Responsibility
Committee was held on 30" June 2025 the details of the attendance at the meeting are as under:

Sr. Name of the Member Designation Number of CSR | Number of CSR
No. meetings held during | meetings attended
the year during the ycar
b Ms. Manjushree  Nitin | Chairperson 1 ' |
= B Ghodke E
2. Mr. Anil Kumar | Member | 1
Banchhor |
3 Mr. Souvik  Pulakesh | Member l |
Sengupta | |

3 Details of the web-link where composition of the CSR Committee, CSR Policy and CSR projects approved by
the board are disclosed on the website of the company: https:/www.rde.in '




4. Details of Impact assesstment of CSR projects carried out in pursuance of sub-rule (3) of rule 8 of the Companies (Corporate Social Responsibility Policy) Rules, 2014,
if applicable (attach the report): Not Applicable

5. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies (Corporate Social Responsibility Policy) Rules, 2014 and amount
required for set off for the financial year, if any: Not Applicable

| Sr. No. | Financial | A mount available for set-off from preceding financial years Amount required to be set-off for the financial year, if any
Year (in Rs) (in Rs)

6. (a) Average Net Profit of the Company as per Section 135(5) —535.36 Million
7. (a) Two percent of average net profit of the company as per section 135(5): ¥ 10.71 Million

(b) Surplus arising out of the CSR projects or programs or activities of the previous financial years: NA
(¢) Amount required to be set off for the financial year, if any: NA

(d) Total CSR obligation for the financial year (Sb+5¢-5d): % 10.71 Million

8. (a) CSR amount spent or unspent for the financial year:
| Total Amount Spent for the | Amount Unspent (Amount in ¥ Millions)

Financial Year Total Amount transferred to Unspent | Amount transferred to any fund specified under Schedule VII as
| (Amount in ¥ Millions) CSR Account as per section 135(6). | per second proviso to section 135(5).
E Amount Date of transfer Name of the Fund Amount Date of transfer
7.51 3.20 March 31, 2026 - - -




(b) Details of CSR amou nt spent against ongoing projects for the Financial Year:

Company

Q) (@) 13 4) (©) (6) (7) (®) ©) (10) (11)
Sl. | Name of| I'tem from | Local Location  of | Project Amount | Amount | Amount Mode  of | Mode of
No. |the the list of | Area the Project |duration allocated | spent in | transferred to | implementa | Implementation
Project activities | (Yes/No) for  the | the Unspent CSR | tion
in Project current Account  for | Direct
Schedule (in Z | Financial | the project as | (Yes/No)
VII to the Millions) | Year (in % | per  Section
Act Millions) | 135(6)
= . (in T Millions)
State | District Name | CSR
Registration
(E - Number
1. Promoting (i1) Yes PAN India Ongoing | 10.71 #3l 3.20 Direct Not Applicable
Education (A“. CSR
for Under Project
- locations
privileged 5
schlool nearby
Children the Plants
(“Project | and Head
PEUSC”) | office of
the




(c) Details of CSR amount spent against other than ongoing projects for the financial year: Not Applicable

O 1@ (3 @ 5) (6) ) (8)
SI. | Name of | Item from | Local Location  of | Amount  spent | Mode of | Mode of Implementation
No. | the the list of | Area the Project for the Project | implementation
Project activities | (Yes/No) (in Rs. Million) | Direct
in (Yes / No)
Schedule
VI to the
Act
State | District Name | CSR Registration Number
l |

(d) Amount spent in Administrative overheads: X 0

(e) Amount spent on impact assessment, if applicable: Not Applicable

(f) Total amount spent for the Financial Year (6a+6b+6¢): ¥ 7.51 Million

(g) Excess amount for set-off, if any:

SL No. Particular Amount (in % Millions)
| (1) Two percent of average net profit of the company as per section 135(5) -
[ (i) Total amount spent for the Financial Year -
(1i1) Excess amount spent for the financial year [(ii)-(1)] 2
(iv) Surplus arising out of the CSR projects or programmes or activities of the previous B
. financial years, if any |
| (V) Amount available for set off in succeeding financial years [(iii)-(iv)]




9. (a) Details of Unspent C SR amount for the preceding three financial years:

SI. | Preceding Amount Amount spent in | Amount transferred to any fund specified | Amount remaining to be
No. | Financial transferred to the under Schedule VII as per section 135(6), if | spent in succeeding financial
Year. Unspent CSR reporting any. years. (in
Account under Financial Year| Name Amount % Million)
section 135 (6) (in | (in T Millions). of the | (in 2| Date of transfer.
Z Millions.) Fund Millions).
L. 202425 1.93 1.93 + = - -
2. 202324 : B - , - =
3. 202223 - - - - - -

(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding financial year(s):

M| @ (3) (4) (5) (6) (7 (8) 9)
Sl Project Name of the| Financial Yead Project Total amount | Amount spent on| Cumulative amount| Status of the
No. | ID. Project in duration | allocated for | the project in thel spent at the end of] project -
which the the project (in | reporting reporting Financial| Completed
project was % Millions) Financial Year Year. (in | /Ongoing.
commenced (in ¥ Millions) Millions)
I . Promoting FY 2025-26 Ongoing 10.71 7.51 7.51 Ongoi‘ng
Education for
Under privileged
school
Children (“Project]
PEUSC™)

10. In case of creation or acquisition of capital asset, furnish the details relating to the asset so created or acquired through CSR spent in the financial year (asset-
wise details). g

(a) Date of creation or acquisition of the capital asset(s). - Not Applicable




Rathi & Associates

COMPANY SECRETARIES

A-303, Prathamesh, 3rd Floor, Raghuvanshi Mills Compound, 11-12, Senapati Bapat Marg, Lower Parel (W), Mumbai - 400 013.
Tel.: 4076 4444 | 2491 1222 » Fax : 4076 4466 * E-mail : associates.rathi8@gmail.com

FORM NO. MR-3
SECRETARIAL AUDIT REPORT

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule 9 of the
Companies(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

FOR THE FINANCIAL YEAR ENDED 315" MARCH, 2026

To

The Members,

RDC CONCRETE (INDIA) LIMITED
DIL Complex, 701, 7" Floor, Thane One,
Ghodbunder Road,

Majiwade, Thane- 400 610

Dear Sirs,

We have conducted the secretarial audit of the compliance of applicable statutory provisions and
the adherence to good corporate practices by RDC CONCRETE (INDIA) LIMITED
(hereinafter called “the Company”). Secretarial Audit was conducted in a manner that provided
us a reasonable basis for evaluating the corporate conducts/statutory compliances and expressing
our opinion thereon.

Based on our verification of the Company’s books, papers, minute books, forms and returns filed
and other records maintained by the Company and also the information provided by the
Company, its officers, agents and authorized representatives during the conduct of secretarial
audit, we hereby report that in our opinion, the Company has, during the financial year ended
March 31, 2026, complied with the statutory provisions listed hereunder and also that the
Company has proper Board processes and compliance mechanism in place to the extent, in the
manner and subject to the reporting made hereinafter:

1. We have examined the books, papers, minute books, forms and returns filed and other
records maintained by the Company as given in Annexure-I for the financial year ended on
31% March, 2026, according to the provisions of:

(i) the Companies Act, 2013 (‘the Act’) and the rules made thereunder;

(i) The Depositories Act, 1996 and the Regulations and Bye-laws Framed there under;

(iii) The following Regulations, Guidelines and Circulars prescribed under the Securities
and Exchange Board of India Act, 1992 (‘SEBI Act’):

a. The Securities and Exchange Board of India (Prohibition of Insider Trading
Regulations, 2015 to the extent applicable;

b. The Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including Chapter V thereof and other




provisions applicable to an entity having listed non-convertible securities;

c. The Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021;

d. Master Circular for issue and listing of Non-Convertible Securities, Securitized
Debt Instruments, Security Receipts, Municipal Debt Securities and Commercial
Paper, as amended from time to time, to the extent applicable; and

e. Master Circular for listing obligations and disclosure requirements for Non-
Convertible Securities, Securitized Debt Instruments and/or Commercial Paper, as
amended from time to time, to the extent applicable to the non-convertible
securities listed by the Company.

2. Provisions of the following Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act, 1992 ("'SEBI Act') were not applicable to the Company during
the Financial Year under report: -

a.

b.

The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and rules made thereunder;

The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011;

The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018;

The Securities and Exchange Board of India (Share Based Employee Benefits and
Sweat Equity) Regulations, 2021;

The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2021;

The Securities and Exchange Board of India (Buyback of Securities) Regulations,
2018;

The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993, regarding the Companies Act and dealing with clients, up
to the date of their repeal, and the Securities and Exchange Board of India (Registrars
to an Issue and Share Transfer Agents) Regulations, 2025, thereafter, to the extent
applicable;

3. The provisions of the Foreign Exchange Management Act, 1999 and the rules and regulations
made there under were not applicable to the Company during the Financial Year under report.

We have also examined compliance with the applicable clauses of Secretarial Standards-1 and 2
issued by the Institute of Company Secretaries of India under the provisions of the Act during the
Financial Year under report.

We further report that having regard to the compliance system prevailing in the Company and on
examination of relevant documents and records in pursuance thereof on test check basis, the
Company has complied with the provisions of the Act, Rules and Standards, etc. mentioned
above, including the following:




(i)  The constitution of the Board of Directors of the Company as on 31* March 2026 did not
comprise of statutory number of Independent Directors as mandated under Section 149(4)
of the Companies Act, 2013 read with Rule 4 of the Companies (Appointment and
Qualification of Directors) Rules, 2014 due to resignation of two Independent Directors of
the Company with effect from 19" March, 2026 and 21 March, 2026, respectively. The
new Independent Directors were appointed by the Board of Directors of the Company with
effect from April 28, 2026 to bring the constitution of the Board in line with the relevant
statutory provisions of the Act, within the period of three months prescribed under
paragraph VI(2) of Schedule IV to the Companies Act, 2013.

(ii) As reflected in the Beneficiary Position Statement received from the Depositories on 14™
November 2025, the number of debenture holders of the Company exceeded one thousand,
thereby attracting the requirement to constitute a Stakeholders Relationship Committee
pursuant to Section 178(5) of the Companies Act, 2013. However, the Board of Directors
constituted the said Committee at its meeting held on 28" May, 2026.

We further report that:

With reference to the above, the Board of Directors of the Company is duly constituted with
proper balance of Directors. Further, the changes in the composition of the Board of Directors
that took place during the Financial Year under report were carried out in accordance with the
Act.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed
notes on agenda were sent in advance and at a short notice in case of urgency and a system exists
for Board members for seeking and obtaining further information and clarifications on the agenda
items before the meeting and for meaningful participation at the meeting.

We hereby report that the majority decision is carried through and proper system is in place
which ensures to capture and record, the dissenting members views, if any, as part of the minutes.

We further report that there are adequate systems and processes in the Company commensurate
with the size and operations of the Company to monitor and ensure compliance with applicable
laws, rules, regulations and guidelines.

We further report that during the audit period, the following events had a major bearing on the
company’s affairs in pursuance of the above referred laws, rules, regulations, guidelines,
standards etc.:

(i) The Company allotted 3,900 Senior, secured, rated, listed, redeemable, taxable Non-
Convertible Debentures ('NCDs') (at face value of Z 100,000 each) on 2™ April, 2025.

(i) During the year under review, the Company redeemed its Non-Convertible Debentures
aggregating 3490 Million, listed on Debt segment of BSE Limited (ISIN: INE076107012)
on 5th April, 2025.

(iii) At the 32" Annual General Meeting of the Shareholders of the Company held on 24"
September, 2025, the following resolutions, inter-alia, were passed by the Shareholders of
the Company:

e Approval of Borrowing Limits of the Company under Section 180(1)(c) of the




Companies Act, 2013) upto Rs.600 Crores (Rupees Six Hundred Crores Only);
Approval of lease/encumbrance limits on the properties of the company under Section
180(1)(a) of the Companies Act, 2013) upto upto Rs. 600 Crores (Rupees Six Hundred
Crores Only);

Granted authority to the Board of Directors to give any loan to anybody corporate(s) /
person(s), give any guarantee or provide security in connection with a loan to anybody
corporate(s) / person (s) and acquire by way of subscription, purchase or otherwise
securities of anybody corporate pursuant to the provisions of Section 186 of the
Companies Act, 2013 upto Rs. 200 Crores (Rupees Two Hundred Crores Only);

(iv) At the Extra-Ordinary General Meeting of the Shareholders of the Company held on 19"
November, 2025, the following resolutions were passed by the Shareholders of the
Company:

)

Increase in the Authorized Share Capital of the Company from Rs.130,00,00,000/-
(Rupees One Hundred and Thirty Crores only) divided into 13,00,00,000 (Thirteen
Crore) Equity Shares of Rs.10/- (Rupees Ten Only) each to Rs.180,00,00,000/-
(Rupees One Hundred and Eighty Crores only) divided into 18,00,00,000 (Eighteen
Crore) Equity Shares of Rs.10/- (Rupees Ten Only) each and amendment of Clause V
of the Memorandum of Association of the Company;

Issue and allotment of 5,54,14,693 (Five Crore Fifty-four Lac Fourteen thousand Six
hundred ninety-three) Equity Shares of the Company of Z 10/- (Rupees Ten Only)
each as bonus equity shares, in the proportion of 1 (One) bonus equity shares of ¥ 10/-
(Rupees Ten Only) each for every 2 (Two) equity share of ¥ 10/- (Rupees Ten Only)
each held as on 18™ November, 2025, which were allotted on 19" November, 2025;

At the Extra-Ordinary General Meeting of the Shareholders of the Company held on 30™
January, 2026, the following resolutions were passed by the Shareholders of the Company:

Revision in the lease/encumbrance limits on the properties of the company under
Section 180(1)(a) of the Companies Act, 2013) to Rs. 1850 Crores (Rupees One
Thousand Eight Hundred Fifty Crores Only);

Granted authority to the Board of Directors to give any loan to anybody corporate(s) /
person(s), give any guarantee or provide security in connection with a loan to anybody
corporate(s) / person (s) and acquire by way of subscription, purchase or otherwise
securities of anybody corporate pursuant to the provisions of Section 186 of the
Companies Act, 2013 upto Rs. 1850 Crores (Rupees One Thousand Eight Hundred
Fifty Crores Only);

Provided security to secure the non-convertible debentures aggregating up to INR
1250,00,00,000 (Indian Rupees One Thousand Two Hundred and Fifty Crores only) to
be issued by Hella Infra Market Limited, Holding Company pursuant to the provisions
of the Sections 180(1)(a), 185 and 186 of the Companies Act, 2013 and consequent
alteration in the Articles of Association of the Company to incorporate clauses of the
said Debenture Trust Deed;




For RATHI & ASSOCIATES
COMPANY SECRETARIES

Nihak

NEHA R LAHOTY
PARTNER
Place: Mumbai M. NO. FCS 8568
Date: 13" August, 2026 C.P. No. 10286

UDIN: F008568H001096105
P.R. Certificate No.: 6391/2025

Note: This report should be read with our letter which is annexed as Annexure and forms an
integral part of this report.



Annexure
To
The Members,
RDC CONCRETE (INDIA) LIMITED
DIL Complex, 701, 7" Floor, Thane One,
Ghodbunder Road,
Majiwade, Thane-400610.

Our report of even date is to be read along with this letter.

1. Maintenance of Secretarial record is the responsibility of the management of the

Company. Our responsibility is to express an opinion on these secretarial records based on
our audit.

2. We have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of the Secretarial records. The
verification was done on test basis to ensure that correct facts are reflected in secretarial
records. We believe that the processes and practices, we followed provide a reasonable
basis for our opinion.

3. We have not verified the correctness and appropriateness of financial records and Books of
Accounts of the Company.

4,  Wherever required, we have obtained the Management representation about the compliance
of laws, rules and regulations and happening of events etc.

5.  The compliance of the provisions of Corporate and other applicable laws, rules, regulations,
standards is the responsibility of management. Our examination was limited to the
verification of procedures on test basis.

For RATHI & ASSOCIATES

COMPANY SITQR-E’ZM

NEHA R LAHOTY
PARTNER

Place: Mumbai M. NO. FCS 8568

Date: 13" August, 2026 C.P. No. 10286

UDIN: F008568H001096105
P.R. Certificate No.: 6391/2025




ANNEXURE VI

DISCLOSURE PURSUANT TO SECTION 134(3)(m) OF THE COMPANIES ACT
2013 READ WITH RULE 8 OF THE COMPANIES (ACCOUNTS), RULES 2014:

(A) Conservation of energy:

Steps taken or impact on conservation of | The Company’s operations arc not energy

energy intensive.
Steps taken by the company for utilizing | After adding electric loaders in RDC, we have
alternate sources of energy started replacing diesel loader of big bucket

capacity by electric Loaders
Capital investment on energy conservation | No such Investment made.
equipments

(B) Technology absorption: -
Lifforts made towards technology absorption | We are in the process of adopting Artificial
intelligence. One of flagship HR projects on
Plant lecadership assessment and development
received CII HR Platinum award after a
comprehensive presentation and assessment in
Delhi. We have launched rdcc.ai portal which
now hosts 11 Apps developed using Al. Some
are using Al API for analysis and evaluation.
TARA is a customer connect Al. We have an
Al Kiosk in HO named TARA. A central Al
enabled Customer Experience Centre has been
set up at Vikhroli. It currently manages
Mumbai but will be extended all India in
Phases

Benefits derived like product improvement, | AI is in the ecarly stages of adoption.
cost reduction, product development or | Measurable impact will come in a quarter or
import substitution (WO.

In case of imported technology (imported during the last three years reckoned from the
beginning of the financial year): Company has not imported any technology during the last
three financial years

Details of technology imported Not Applicable
Year of import Not Applicable
Whether the technology has been fully | Not Applicable
absorbed

If not fully absorbed, areas where | Not Applicable
absorption has not taken place, and the
reasons thereol

Expenditure incurred on Research and | Not Applicable

Development




(C) Foreign exchange earnings and Qutgo:

eliver

1st April, 2025 to
31st March, 2026
[Current F.Y.]

Lst April, 2024 1o
31st March, 2025
[Previous F.Y.|

Amount in INR Millions

Amount in INR
Millions

Actual Forcign Exchange carnings

0

Actual Foreign Exchange outgo

0

For and on behalf of the Board

Ao

Anil Kumar Banchhor

Managing Director & CEO

DIN: 03179109

Date: 13" August, 2026
Place: Thane

Registered Office:
DIL Complex, 701, 7

th

Majiwade, Thane — 400 610

CIN: U74999MH1993PTC172842

Tel. No. 022 - 67896729
Mail: complinace@rdc.in
Website: www.rde.in

Tloor,
Thane One, Ghodbunder Road,

Aaditya Sharda
Director
DIN: 07024283




Walker Chandiok & Co LLP

Waiker Chandiok & Co LLP

42nd Floor,

Building Commerz IlI,
International Business Park,
Oberoi Garden City,

Off Western Express Highway,
Goregaon (East),
Mumbai-400063

T-+91 22 6626 2699

Independent Auditor's Report

To the Members of RDC Concrete (India) Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of RDC Concrete (India) Limited
(‘the Company'), which comprise the Standalone Balance Sheet as at 31 March 2026, the Standalone
Statement of Profit and Loss (including Other Comprehensive Income), the Standalone Statement of Cash
Flow and the Standalone Statement of Changes in Equity for the year then ended, and notes to the
standalone financial statements, including material accounting policy information and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 {'the Act') in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards (‘Ind
AS') specified under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015 and other accounting principles generally accepted in India, of the state of affairs of the Company as
at 31 March 2026, and its profit (including other comprehensive income), its cash flows and the changes in
equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of
the Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Standalone Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
('ICAl'} together with the ethical reguirements that are relevant to our audit of the standalone financial
statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matter

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements of the current period. These matters were addressed in the
context of our audit of the standalone financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters.
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RDC Concrete (India) Limited

Independent Auditor's Report on Standalone Financial Statements

5. We have determined the matter described below to be the key audit matter to be communicated in our

report.

Key audit matter

How our audit addressed the key audit matter '

Recoverability of trade receivables

Refer notes 13 and 40(A) to the standalone
financial statements. Further, refer note 2.6 for
the accounting policy.

The Company, as at 31 March 2028, has trade
receivables amounting to ¥ 6,712.36 million.
Such amounts are ouistanding towards bills
for sale of goods, escalation and retention
claims from caplive and commercial
customers.

Considering the guantum of the balances and
the risk of trade receivables not being
recoverable, judgement is required fo
evaluate the adequacy of allowance recorded
to reflect the credit risk, If any, Judgement is
required in determining the level of allowance
for expected credit losses to be recorded in
respect of such receivables by the
management using simplified approach in
accordance with the requirements of Ind AS
109, Financial Instruments, which involves
measuring the loss allowance equal to the
lifetime expected credit losses using a
provision matrix. The provision matrix is based
on its historically ebserved default rates over
the expected life of the trade receivables and
is adjusted for forward-looking estimates.

At every reporting date, the historical
ohserved default rates are updated and
changes in the forward looking estimates are
analysed.

Considering the significance of management
Judgement involved as mentioned above and
the materiality of amounts involved,
recoverability of trade receivables was
identified as a key audit matter for the current
year audit,

Our audit procedures in relation to recoverability of
trade receivables included, but not limited to the
following:

Obtained an understanding of the processes
adopted by the management in determining the
ECL provision for outstanding trade receivable and
evaluated the appropriateness of model used and
accounting policy adopted by the Company in
accordance with Ind AS 109,

Evaluated the design and tested the operating
effectiveness of key internal financial controls over
process of collection of trade receivables; follow up
of overdue balances; assessing the recoverability
of trade receivables and controls relating to
litigations with customers;

Discussed extensively with management regarding
steps taken for recovering the amounts and
obtained an understanding of the developments
during the year with respect to long outstanding
cases and corroborated the updates with the
underlying source documents;

Evaluated the Company's policy for making
allowances for doubtful debts as per expected
credit loss method with reference to the
requirements of the prevailing Indian Accounting
Standards;

Assessed the reasonabllity of judgements
exercised and estimates made by the management
in relation to recognition of recoverability of trade
receivables and validated them with other
corroborating evidences;

Verified the accuracy and existence of debtors by
lesting subsequent settlement of trade receivables
post the balance sheet date using a sample - based
approach; and

Evaluated the appropriateness and adequacy of
the disclosures made in the standalane financial
statements related to trade receivables is in
accardance with the applicable accounting
standards and regulations.
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RDC Concrete (India) Limited
Independent Auditor's Report on Standalone Financial Statements

10.

Information other than the Standalone Financial Statements and Auditor’s Report thereon

The Company's Board of Directors are responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the standalone financial
statements and our auditor's report thereon. The Annual Report, is expected to be made available to us
after the date of this auditor's report.

Our opinion on the standalone financial statements does not cover the other information and we will not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information Identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the standalone financial statements or our knowledge obtained in
the audit or otherwise appears to he materially misstated.

When we read the Annual Report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The accompanying standalone financial statements have been approved by the Company's Board of
Directors, The Company's Board of Directors are responsible for the matters stated in section 134(5) of the
Act with respect to the preparation and presentation of these standalone financial statements that give a
true and fair view of the financial position, financial performance including other comprehensive income,
changes in equity and cash flows of the Company in accordance with the Ind AS specified under section
133 of the Act and other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records In accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent, and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with Standards on Auditing will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial statements.
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RDC Concrete (India) Limited
independent Auditor's Report on Standalone Financial Statements

1.

12

13

14.

15.

As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the Actwe
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls;

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

s Conclude on the appropriateness of Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the standalone financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue
as a going concern; and

s Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine thase matters that
were of most significance in the audit of the standalone financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that
a matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
As required by section 197(16) of the Act, based on our audit, we report that the Company has paid

remuneration to its directors during the year in accordance with the provisions of and limits laid down under
section 197 read with Schedule V fo the Act.
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16. As

required by the Companies (Auditor's Report) Order, 2020 ('the Order’) issued by the Central

Government of India in terms of section 143(11) of the Act we give in the Annexure | a statement an the
matters specified In paragraphs 3 and 4 of the Order, to the extent applicable.

17. Further to our comments in Annexure |, as required by section 143(3) of the Act based on our audit, we
report, to the extent applicable, that:

a)

b)

d)

e)

g)

h)

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit of the accompanying standalone financial
statements;

Except for the matters stated in paragraph 17(h)(vi) below on reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014 {as amended), in our opinion, proper books of account
as required by law have been kept by the Company so far as it appears from our examination of those
books;

The standalone financial statements dealt with by this report are in agreement with the books of
account;

In our opinion, the aforesaid standalone financial statements comply with Ind AS specified under
section 1323 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015,

On the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March 2026 from being appointed as
a director in terms of section 164(2) of the Act;

The qualification relating to the maintenance of accounts and other matters connected therewith in
relation to audit trail are as stated in paragraph 17(b) above on reporting under section 143(3)(b) of
the Act and paragraph 17(h)(vi) below on reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014 (as amended);

With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company as on 31 March 2026 and the operating effectiveness of such controls, refer to our
separate report in Annexure Il wherein we have expressed an unmodified opinion; and

With respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of
the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given to us:

i.  The Company, as detailed in note 47(A) to the standalone financial statements, has disclosed
the impact of pending litigations on its financial position as at 31 March 2026,

ii.  The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses as at 31 March 2026;

iil.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2026;
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vl

The management has represented that, to the best of its knowledge and belief, as disclosed
in note 55 to the standalone financial statements, no funds have been advanced or loaned
or invested (either from borrowed funds or securities premium or any other sources or kind
of funds) by the Company to or in any person(s) or entity(ies), including forelgn entities ('the
intermediaries'), with the understanding, whether recorded in writing or otherwise, that the
intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company ('the Ultimate
Beneficiaries') or provide any guarantee, security or the like on behalf the Ultimate
Beneficiaries;

The management has represented that, to the best of its knowledge and belief, as disclosed
In note 55 to the standalone financial statements, ne funds have been received by the
Company from any person(s) or entity(ies), including foreign entities ('the Funding Parties’),
with the understanding, whether recorded in writing or otherwise, that the Company shall,
whether directly or indirectly, lend or invest in other persons or entities identified in any
manner whatscever by or on behalf of the Funding Party {'Ultimate Beneficiaries’) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

Based on such audit procedures performed as considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us o believe that the
management representations under sub-clauses (a) and (b} above contain any material
misstatement,

The Company has not declared or paid any dividend during the year ended 31 March 20286,

As stated in note 56 of the standalone financial statements and based on our examination, the
Company, in respect of financial year commencing on 1 April 2025, has used an accounting
software far maintaining its books of account which has a feature of recording audit trail (edit log)
facility. However, the audit frail feature in the accounting software used for maintenance of books
of account was not enabled throughout the current year. Further, the audit trail has not been
preserved by the Company as per the statutory requirements for record retention.

For Walker Chandiok & Co LLP
Chartered Accountants

Rakesh R._Agarwal
Partner

o0.: 001076N/NS00013

Membership No.: 109632

UDIN: 261096321JKEPI19249

Place: Mumbai

Date: 28 May 2026
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Annexure | referred to in paragraph 16 of the Independent Auditor's Report of even date to the
members of RDC Concrete (India) Limited on the standalone financial statements for the year
ended 31 March 2026

In terms of the informatlon and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit, and to the hest of our knowledge and
belief, we report that:

(i) (a) (A) The Company has maintained proper records showing full particulars, including
guantitative details and situation of property, plant and equipment, capital work-in-progress
and relevant details of right-of-use assets.

(B} The Company has maintained proper records showing full particulars of intangible
assets.

(b) The property, plant and equipment, capital work-in-progress and relevant details of right-
of-use assets have been physically verified by the management during the year and no
material discrepancies were noticed on such verification. In our opinion, the frequency of
physical verification programme adopted by the Company, is reasonable having regard to
the size of the Campany and the nature of its assets.

(c) The title deeds of all the immovable properties held by the Company (other than properties
where the Compary is the lessee and the lease agreements are duly executed in favour of
the lessee), disclosed in note 3 to the standalone financial statements, are held in the name
of the Company.

(d) The Company has adopted cost model for its Property, Plant and Equipment (including
right-of-use assets) and intangible assets. Accordingly, reporting under clause 3(i)(d) of
the Order is not applicable to the Company.

(e) No proceedings have been initiated or are pending against the Cempany for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 (as
amended) and rules made thereunder.

(i) (a) The management has conducted physical verification of inventory at reasonable intervals
during the year. In our opinion, the coverage and procedure of such verification by the
management is appropriate and no discrepancies of 10% or more in the aggregate for each
class of inventory were noticed as compared to book records.

(b) As disclosed in note 54 to the standalone financial statements, the Company has been
sanctioned a working capital limit in excess of ¥ 5 crores (¥ 50.00 million) by banks based on the
security of current assets. The quarterly statements, in respect of the working capital limits have
been filed by the Company with such banks and such statements are in agreement with the books
of account of the Company for the respective periods which were not subject to audit/review,
except for the following:
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- (¥ in million)
Name of | Working Nature of | Quarter Information | Information Difference
the Bank | capital limit | current assets disclosed as | as per books
sanctioned | offered as per return of accounts
security _ e
Bandhan 500.00 | Trade June 2025 B,3560.72 7,187.72 (837.00)
Bank receivables and
HDFC 550.00 |I'|'-f'emﬁf}|’
Bank
HSBC 550.00
Bank
IDFC Bank 200.00
Bandhan 500.00 September 6,261,116 7,074.35 (813.19)
Bank 2025
HDFC 550.00
Bank
HSBC 740.00
Bank
IDFC Banlk 200.00
Bandhan 500.00 December 6,369.23 6,931.54 (562.31)
Bank 2025
HDFC 550.00
Bank
HSBC 740.00
Bank
[IDFC Bank | 200.00|
Bandhan 500.00 March 6,565.53 6,557.58 7.95
Bank 2026
HDFC 550.00
Bank
HSBC 740,00
Bank
IDFC Bank 200.00
(iii) The Company has not provided any security or advances in the nature of loans to

companies, firms, limited liability partnerships during the year, Further, the Company has
made Investments in, provided guarantee and granted unsecured loans to companies
during the year, in respect of which:

(a) The Company has provided |loans and guarantee to subsidiaries/others during the year

as per details given below:

{¥ in million)

Particulars Guarantees Loans
Aggregate amount provided/granted during the
yvear (%)
- Subsidiaries - 428.88
| - Others 7,500.00 995,02
(et \’J o
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Particulars Guarantees Loans

Balance outstanding as at balance sheet date (7).
- Subsidiaries = 348.44
- DOthers 7,500.00 -

{b) In aur opinion, and according to the information and explanations given to us, the
investments made, guarantees provided and terms and conditions of the grant of all
loans and guarantees provided are, prima facie, not prejudicial to the interest of the
Company. The Company has not granted advances in nature of loans or given any
security during the year.

(c) In respect of loans amounting to ¥ 995.02 million granted by the Company, the schedule
of repayment of principal and payment of interest has not been stipulated and
accordingly, we are unable to comment as to whether the repaymentsireceipts of
principal and interest are regular. |n respect of loans amounting to ¥ 428.88 million
granted by the Company, the schedule of repayment of principal and payment of
interest has been stipulated and principal and interest amount is not due for repayment
currently.

(d) In the absence of stipulated schedule of repayment of principal and payment of interest
in respect of loans amounting to ¥ 995,02 million granted by the Company, we are
unable to comment as to whether there is any amount which is overdue for more than
90 days. Reasonable steps have been taken by the Company for recovery of such
principal amounts and interest. Further, there is no overdue amount in respect of loans
granted to such companies amounting to ¥ 428.88 million.

(e) The Company has not granted any loans which has fallen due during the year. Further,
no frash loans were granted to any party to settle the overdue loans that existed as at
the beginning of the year.

(fy The Company has granted loan which s repayable on demand, as per details below:

Particulars All parties Promoters Related parties
Aggregate of loansfadvances in
nature of loan

- Repayable on demand (A) 995.02 - 895.02

- Agreement does not specify any terms - - -
or period of repayment (B)

Total (A+B) - 985.02 - 995.02
Percentage of loansto the total loans |  69.88% - 69.88% |
(iv) In our opinion, and according to the information and explanations given to us, the Company has

complied with the provisions of section 186 of the Act in respect of loans and investments made
and guarantees and security provided by it, as applicable. Further, the Company has not entered
into any transaction covered under section 185 of the Act.
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(v} In our opinion, and according to the information and explanations given to us, the Company
has not accepted any deposits or there are no amounts which have been deemed to be
deposits within the meaning of sections 73 to 76 of the Act and the Companies (Acceptance
of Deposits) Rules, 2014 (as amended). Accordingly, reporting under clause 3(v) of the
Order is not applicable to the Company.

{vi) The Central Government has specified maintenance of cost records under sub-section (1)
of section 148 of the Act in respect of the products of the Company. We have broadly
reviewed the books of account maintained by the Company pursuant to the rules made by
the Central Government for the maintenance of cost records and are of the opinion that,
prima facie, the prescribed accounts and records have been made and maintained.
However, we have not made a detailed examination of the cost records with a view to
determine whether they are accurate or complete.

{vii)(a) In our opinicn, and according to the information and explanations given to us, undisputed
statutary dues including provident fund, sales-tax, service tax, duty of customs, duty of
excise, value added tax, cess and other material statutory dues, as applicable; have
generally been regularly deposited with the appropriate authorities, though income-tax,
goods and services tax and professional tax have not generally been regularly deposited
with the appropriate authorities and there have been significant delays in a large number
of cases. Further, no undisputed amounts payable in respect thereof were outstanding at
the year-end for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, we report that there are no
statutory dues referred in sub-clause (a) which have not been deposited with the
appraopriate authorities on account of any dispute except for the following:

Name of the | Nature of | Gross Amount Period to | Forum where
statute dues amount (% | paid under | which the | dispute is
in million) | Protest (¥ | amount pending
| in million) | relates
Central Excise 18.20 9.09 | 1998-1999 | Supreme Court of
Excise duty 1999-2003 | India
Act, 1944
Value added | Value 0.92 0.92 | 2012-13 State Tax
Tax, Andhra | Added Appellate
Pradesh Tax Tribunal,
(‘VAT) | Hyderabad _
Value 2.40 - | 2010-11 The Senior Joint
Added Tax - Commissioner of
. West Bengal Commercial Tax
Value added 6.42 6.42 | 2013-14 Deputy
Tax, Commissioner
Karnataka Commercial Tax
('CT'), Karnataka
\alue added 3.20 3,20 | 2006-10 Appellate Deputy
Tax, Tamil Commissioner,
Nadu | Tamil Nadu L
Value added 18.58 - | 2007-13 Madras High
Tax, Tamil Court
Nadu |
Goods & | Goods & 4.73 1.85 | 2017-18 Deputy
Service Tax, | Service Commissioner,
Uttar Tax Uttar Pradesh
Pradesh | ('GST))
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Name of the | Nature of | Gross Amount Period to | Forum where
statute dues amount (¥ | paid under | which the | dispute is
in million) | Protest (¥ | amount pending
in million) relates
Goods & | GST 20.70 0.15 | 2017-18 Assistant
Service Tax, Commissioner
Tamll Nadu State Tax,
Poonamallee
- Circle
Goods & 9.55 217 | 2017-18 Assistant
Service Tax, Commissioner
Tamil Nadu State Tax,
Poonamallee
Circle |
Goods & 1.30 0.06 | 2020-21 Assistant
Service Tax, Commissioner,
Odisha ] | Bhubaneshwar
Goods & 2.51 - | 2018-19 Deputy
Service Tax, Commissioner,
Maharashtra State Tax, MH
Goods & 17.65 1.47 | 2018-19 Assistant
Service Tax, Commissioner,
West Bengal | West Bengal
Goaods & 4.12 0.20 | 2018-19 Deputy
Service Tax, Commissioner,
Bihar _ Bihar B
Goods & 8.00 - | 2019-20 Deputy
Service Tax, Commissioner,
Telangana - Telangana
Goods & 31.49 2.74 | 2018-20 Assistant
Service Tax, Commissioner,
Tamil Nadu Tamil Nadu
Goods & 6.05 0.30 | 2018-20 Excise and
Service Tax, Taxation Officer,
Haryana Haryana
Goods & 1.36 0.14 | 2020-21 Assistant
Service Tax, Commissioner,
Odisha Qdisha
Goods & 0.51 - | 2024-25 Assistant
Service Tax, Commissioner,
Assam . Assam
Goods & D0.06 - | 2021-22 State Tax Officer,
Service Tax, Gujarat
| Gujarat
Goods & 13.55 0.88 | 2021-22 Assistant
Service Tay, Commissioner,
Tamil Nadu . Tamil Nadu |
Goods & 6.10 - | 2024-25 State Tax Officer,
Service Tax, Gujarat
Gujarat.
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(viiiy  According to the information and explanations given to us, we report that no transactions were
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1861) which have not been previously recorded in the books of accounts.

(ix)(a) In our opinion and according to the information and explanations given to us, the Company
has not defaulted in repayment of its loans or borrowings or in the payment of interest
thereon to any lender.

(b) According to the information and explanations given to us including representation received from
the management of the Company, and on the basis of our audit procedures, we report that the
Company has not been declared a willful defaulter by any bank or financial institution or
government or any government authority.

(c) In our opinion and according to the information and explanations given to us, money raised by
way of term loans were applied for the purposes for which these were obtained.

(d) In our opinion and according to the information and explanations given to us, and on an overall
examination of the financial statements of the Company, funds raised by the Company on short
term basis have, prima facie, not been utilised for long term purposes.

(e) In our opinion and according to the information and explanations given to us and on an overall
examination of the financial statements of the Company, the Company has not taken any funds
from any entity or person on account of or to meet the obligations of its subsidiaries.

(/) In our opinion and according to the information and explanations given to us, the Company has
raised loans during the year on the pledge of securities held in its subsidiaries as per details
below. Further the Company has not defaulted in repayment of such loans raised.

Nature of | Name of | Amount | Name of the | Relation | Details of security
loan taken | lender of loan | subsidiaries pledged
4 in
I million)
Non- Body 390.00 | Ultrafine Mineral | Subsidiary | 6,454,480 equity
convertible | corporates &  Admixtures shares of %10 each
debentures Private Limited have been pledged.
- Refer note 21.1
Robo Silicon 7,687,728 equity
Private Limited shares of ¥10 each
have been pledged.
Refer note 21.1

(x) (a) The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the
Order is not applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or (fully, partially or optionally) convertible debentures during the year.
Accordingly, reporting under clause 3(x)(b) of the Order is not applicable to the Company.

(xi) (@) To the best of our knowledge and according to the information and explanations given to us, no

fraud by the Company or no material fraud on the Company has been noticed or reported during
the period covered by our audit.
ll'- ( . |l./":|' {
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(b} According to the information and explanations given to us including the representation made to
us by the management of the Company, no report under sub-section 12 of section 143 of the Act
has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014, with the Central Gavernment for the period covered by our audit.

(c) According to the information and explanations given to us, the Company has received whistle
blower complaints during the year, which have been considered by us while determining the
nature, timing and extent of audit procedures.

(xii)  The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it
Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company.

(xiiiy  In our opinion and according to the information and explanations given to us, all transactions
entered into by the Company with the related parties are in compliance with sections 177 and
188 of the Act, where applicable. Further, the details of such related party transactions have been
disclosed in the standalone financial statements, as required under Indian Accounting Standard
(Ind AS) 24, Related Party Disclosures specified in Companies (Indian Accounting Standards)
Rules 2015 as prescribed under section 133 of the Act,

(xiv} (a) In our opinion and according to the information and explanations given to us, the Company has
an internal audit system which is commensurate with the size and nature of its business as
required under the provisions of section 138 of the Act.

{b) We have considered the reports issued by the Internal Auditors of the Company till date for the
period under audit,

(xv)  According to the information and explanation given to us, the Company has not entered into any
non-cash fransactions with its directors or persons connected with its directors and accordinaly,
reporting under clause 3(xv) of the Order with respect to compliance with the provisions of section
192 of the Act are not applicable to the Company.

(xvi)  The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934, Accordingly, reporting under clauses 3(xvi)(a), (b) and (c) of the Order are not
applicable to the Company.

(d) Based on the information and explanations given to us and as represented by the management
of the Company, the Group (as defined in Core Investment Companies (Reserve Bank)
Directions, 2016) does not have any CIC.

(xvil) The Company has not Incurred any cash lesses in the current financial year as well as the
immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, reporting
under clause 3{xviii) of the Order is not applicable to the Company.

{(xix) According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
other information in the standalone financial statements, our knowledge of the plans of the Board
of Directors and management and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit repart indicating that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date, We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheat date, will get discharged by the
Company as and when they fall due.
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{(xx)(a) Inouropinion and according to the information and explanations given to us, there are no unspent
amounts towards Corporate Social Responsibility pertaining to other than ongoing projects as at
end of the current financial year. Accordingly, reporting under clause 3(xx)(a) of the Order is not
applicable to the Company.

{(b) In our opinion and according to the information and explanations given to us, the Company has
transferred the remaining unspent amounts towards Corporate Social Responsibility (CSR) under
sub-section (5) of section 135 of the Act, in respect of ongeing project, within a period of 30 days
from the end of financial year to a special account in compliance with the provision of sub-section
(6) of section 135 of the Act.

(xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone
financial statements of the Company. Accordingly, no comment has been included in respect of
said clause under this report.

For Walker Chandiok & Co LLLP
Chartered Accountants
Firm's Registra No.: 001076N/N500013

Rakesh R. Agarwal
Partner
Membership No.: 109832

UDIN: 261096321JKEP19249

Place: Mumbai
Date: 28 May 2026

Chatred Accouilants Walker Chandick & Co LU s reglstared with llimited
[ bility with [dentification number MAC-I065 and has
Olffices In Atmusdatraif, Benape, Chandigah, Chienn, Debiadim, Goa, Guiugra, Hydarabad, lndzie, Bochi, Knlkata, Mispbs, its registered office at L-41, Cannaught Circus, Gutar
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RDC Concrete (India) Limited
Independent Auditor's Report on Standalone Financial Statements

Annexure I

Independent Auditor's Report on the internal financial controls with reference to the standalone
financial statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
(‘the Act')

In conjunction with our audit of the standalone financial statements of RDC Concrete (India) Limited ('the
Company') as at and for the year ended 31 March 2026, we have audited the internal financial controls
with reference to financial statements of the Company as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial
Controls

2. The Company's Board of Directors is responsible for establishing and maintaining internal financial controls
based on the internal financial controls with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting ('the Guidance Note') issued by the Institute of
Chartered Accountants of India ('ICAl'Y. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of the Company's business, including adherence to the Company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
reguired under the Act.

Auditor's Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

3. Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Standards on
Auditing issued by the ICAI prescribed under Section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls with reference to financial statements, and the Guidance Note issued by the
ICAl. Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial controls
with reference to financial statements were established and maintained and if such controls operated
effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements includes obtaining an understanding of such
internal financial controls, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgement, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error.

5. \We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Campany's internal financial controls with reference to financial statements.

Charared Accourans Waker Chandiok & Co LLP is registersd
wilh limited (@bilty with Identificzlion

(rfices in Ahmedahad, Bengelur, Chandigarh, Chenna, Dahradan, Goa, Guougram, Hyerebad, Indare. Kochi, Holkeas Mambai, numbor AAC-2086 and has iis reglstered

Me=ei Dhally, Meida i Pune affice at L-41, Conraught Circus, Oulsr

Circia, Mew Defhi, 110001, irdia



RDC Concrete (India) Limited
Independent Auditor's Report on Standalone Financial Statements

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed fto
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial controls with reference to financial statements include those policies and procedures that
{1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company, (2) provide reasonahle assurance that
transactions are recorded as necessary to permit preparation of financial statements In accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements fo future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion
In our apinion, the Company has, in all material respects, adequate internal financial controls with reference
to financial statements and such controls were operating effectively as at 31 March 2026, based on the

internal financial controls with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note issued by the ICAL

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registratiog No.: 001076N/N500013

Rakesh R.Agarwal
Partner
Membership No.: 109632

UDIN: 261096321JKEP19249

Place: Mumbai
Date: 28 May 2026

Chartenod Accauniants Waker Cnzndink & Co LLP is registarsd
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RDC Conorate (India) Limitad
Corporale Idenfificalion Mo.; U748900H1993PLC1 72842
Slandalone Balance Sheat as at 31 March 2026

All amaunts in INR million, unless othensise staloed

Partlculars MNote Az al As at
Na, 3 March 2026 31 March 2025
ASSETS
Mon-current assels
Property, plant and equipment 3 372253 3,373.38
Capilal work-in-progress 31 456.28 142.14
Right-of-use assels 4 187578 1,622 50
Intangible assets 5 1763 13.49
Financidl assels
- Invesimants & a76.25 954.96
Loans 7 348.44 A0R.58
- Onher financlal assets 8 BO.OF ar.on
Deferred lax assels (nat) g 341.58 244457
Other non-cument assals 10 667 39.93
Total non-current assels (A) 7,444.24 6,806.53
Currentassels
[nventories 11 458,52 447 00
Finaneial assats:
- [nvestmans 12 22,894 -
- Trade receivablas 12 a,712.36 ,910.38
- Cash and cash equivalents 14 1.154.35 T4
- Bank batarwes other fhan cash Bnd cash equivalents above 158 324.44 358,25
- Uhthar financial assets 16 376.82 329.08
Othar currant assels 7 118.00 176.69
9,166.23 B,506.44
Assels held for sale 18 AG.64 45,64
Total current assets {B) ) 8,210.87 8,04208
Total assols (A + B) : 16,655.11 15,448.61
EQUITY AND LIABILITIES
EQUITY
Equily slara dapilal 19 | BE245 1108230
Other aquity 20 435.04 100602
Tolal equity [A) 2,097.49 214,22
LIABILITIES
Mon-current liabilities
Financial lighiilies
- Bomawings 21 1,560,609 1,898.62
- Lease liablliies 2 1,812.461 1,377.05
Total nan-current Habllities (B) 3,173.30 3.275.67
Current llabllites
Finantial Fabiliies
- Bograwings 23 A,080.96 317033
- Luass fighililies 22 408,36 33704
- Trade payahies
total outstanding dues of micro enlemprises and small enterprises 24 1,350.40 AD2.25
total pulstanding dues of creditors othsr than micro enterprizes and small enlerprises 5,748.71 5,58643
- Oither finencial liahilities 25 Az 52 A4
Other curment liabilitles 25 2645 117.30
Provisions 7 40,68 19,08
Curment tex Rabllilies (net) 28 b4 44,67
Tolal current labliites (C) 11,384.32 10,068.72
Total llabllitles (B + C) 14,557.62 13,334.38
Total equity and liabliities (A + B + C) 16,855,11 1544861
Materizl aucouniing policy information ) 2
The accomprnying notes form an inlegra! pan of these Slandalene Francizl Skdemenls —=
As per our report of even date altached
For and on behall of the Board of Diroctors
ﬁb&/\/ﬁ_____.?
Apll Banchhor Souik Sengupla

Managing Directar and Direclor
Chial Execulive Office

Dik: atyatos DiK: 07248305

o

ManiE G- Vodani Teeshula P, Kale
Chief Financial Officer Company Secretary
Membership ho: A24136

Placa ; Mumbai Place : Thane
[Cale @28 May 2026 Dale |28 May 2026



RDC Concrete (India) Limited
Corporate Identification No.: U74328MH 1923PLC 172842

Standalone Statemenl of Profit and Loss for the year anded 31 March 2028

All amounts in INR million, unless otherwlse staled

Particulars

Revenue lrom operations
Other income
Total income

EXPEMSES

Cost of materials consumed

Purchase of stock-in-trade

Employee benefits expense

Finance costs

Depreciation, amorisation and impaiment expensas
Other expenses

Total expenses

Profit befora tax
Tax expense chargef{crecdit)

Curreni tax
Dafarred tax
Total tax expenses

Net profit for the year

Other eomprehensive income/{loss)

Itams that will not be reclassified to profit or loss
Gainf({loss) on remeasurement of defined benefit plans
Income tax relaling lo above items

Other comprehansive income/(loss) for the year, after tax

Total comprehensive Income for the year
Earnings per equity share of face value ¥ 10 each
Basic (in 3)

Diluted (in )

Maleral accounting policy information

The accompanying notes form an integral part of thess Standalons Financial Statements

Note

No.

H
32
aa

35
a5

ar

an

4

Year ended

Year ended

3 March 20268 31 March 2025

26,047 85
152.21

23,085.68
103.28

26,195.08 23,168.94

17.674.62 15,211.89
109.68 67.1a
BS4.19 858.10
829,63 632,30
926,97 683,83

5,584,30 5,058,60

25879.39 22,501 85
216.67 667.09
165,88 146.25
{97.20) 12.35

EB.68 158.58
146.89 508.49
.24 (3.45)
(0.01) 0.87
0.32 (2.58)
— 147.31 505.91
0:88 3.08
(.86 284

As par our repart of even date altached

For Walker Chandiok & Co LLP
Chartered Accoupiial
Firm Registratios

LO107EN/NSDO013

Place © Mumbal
Datz : 28 May 2026

Far and an behalf of the Board of Directors

Ao

Anil Banchhor

—

Managing Director and
Chief Execulive Officer

DIN: 03179108

Manish G. Modani
Chief Financial Officer

Place : Thana

Dale : 28 May 2026

Teeshula P. Kale
Company Secratary

Membership No: A31135




ROC Cuncreta {India) Lim|ted
Corporale Identification Ne.: UT4209MH 10EIPLC1T2042

Sfandzlono Statement of Changes in Equity for the year ended 31 March 2026

Al ameunts i INR milllon, unless othanvise stated

A. Equity share eapltal (Refer note 13)

Parliculars Number Amount
As ab 1 April 2024 55414 883 H54.15
Wovemant during the year [Refer note 19{)] 55414 £33 55415
As at 31 March 2026 110,829,386 1,108.30
Movemsnt during the year [Refsr nata 19(v)) 56,414,693 554.15
Azat 31 March 2025 166,244,072 1,662.45
B, Other eqully {Refer nole 20)
Parfioutars Reserves and surplus
Seourities premium | Share based payment Ratainsd Total
rasene earnlngs
Balanca as at 1 April 2024 616.90 116.14 333.95 967.00
Prafil for he year - - 50049 08,49
CHher anmjaretsEngivi (o8 for the yost - {2.58) {2.60)
Total comprahonsive incama for tha year - - H06.91 505.91
Impaet of bonus [Esus of equity shares [Rafer note 10{v)] (G630} = (37 28) (554.15)
Impract of shera based payments (Reler nots 51) E B7.16 - 07,16
Impact on lapee of veatad options - (224] 2.1 -
Halance as at 31 March 2025 — 201.08 BO4.86 1,005.92
Profi far the year - - 14699 146,99
Other comprahansdes nooms lof fhe year - 32 033
Total comprehensive incame for the year B - 1473 14731
Impact of bonus mswe of equily shares [Raler nole 19(v)] - - {584, 15) (654.18)
Impact of share based payments (Refer note 51) - 50,80 - 60,00
Inpact of paymsnt on accourd of cancellation of ESOPs {Refer nota 51) - - (214.84) |214.84)
Impscl o0 fapse of veslsd oplions - (E.4T) 547 -
Impacl on cancelialion of vested oplicns (Refer note 61) > (35.04) 504 .
Balance as al 31 March 2026 = 211.38 223.80 435,04

Gain of T0.82 million (3¢ March 2025; Loss of ® 2.58 milion) on rameasuremant of defined employas benelll plins (nel of k) |s recognised 55 & pan of relsined eamngs

Tha gceainpanying notes form an integral part of these Siandsione Financial Slatomaenis

As por our rapor of aven date sliached

For Walker Chandiok & Co LLP

Charlard AdcouniBygls
Firm Registiation u:umwmw

Piace : Mumial
Dale - 25 May 2008

For and on belalf of the Board of Directaors

M
Anil Banchhor

Managmng Director and
Chisf Executive Dificer

[RUVRERS N TE

DM 07245385

G. Modani

TES Teoshula P. Kale
Thilnd Financtal Officer

Company Secratary
Memmbrrship Mo, 431135

Plaze : Thane
[Yale : 28 May 2026




ROC Canerate {India) Limitad

Corporale Ideniification Mo, UT4993MH188APLC 172842

Standalone Statament of Cash Flow for the year ended 31 March 2026
All amounts i INR million, unless oiherwise slated

A

[

Particulars

CASH FLOWS FROM OPERATING ACTIVITIES
Profit belfors fax

Adjustments for:

Deprecialion, smartisaiion and impairment expenses
Interas! income

Finanoe costs

Sundry balances willen back

Sundry balarcas willen off

Logs on salefwrite off of properly, plant and equipment {net)
Share based payment 1o employaes

Financial aseels measured @ amoriised cost

Gain on aarly termination of rght of use assels

Galn on fair valee of current investmaent

Impairment losses on financial assals

Operating profit before working capital changes

Adjustmonts for:

Increass in invenlodiss

Increase in rade receivables

Dacraasaf{increase) in other financis assats, olber non-current and curent assels
Increase in trade payables

Inereasa In ather financlal fabiiiles, proviskons, olher current and non-aurrant liabilities
Cash flows generated from operations

Ineame laxes pald (net of refund)

Met cash flows generated from operating activities [A]

CASH FLOWS FROM INVESTING ACTIVITIES

Payment lowards purchase of propery, plant and squipment and intanglbks rssets (iIncluding movement in capital wark in
progress, capilal advanoes and payable for capital goods) (Refer nofe 3 below)
Procoeds from sale of proparly, plant and eguipmant

Fixad deposhs placed

Fixed deposits matured

Invastmient in mulus! funds

Investment made in subsidiary

Interest raceived on deposils with banks

Interast on lean givén lo relaled pariies

Loan given

Rocalpls (oward ropayment of leans

Netcash flows used in Invesling activities - [3]

CASH FLOWS FROM FINANCING ACTIVITIES
Principal ropayment of loase labllities

Payment lowards cancaliation of vested opfions
Procaeds fram lang lerm borrowings

Repayment of fang term bomowings
{Repayments)/proceads from current borrowings {nal)
Finance cost paid {including lease Inlarast)

Het cash flows used in financing activities - [C]

Net increase in cash and cash equivalents - [A+B+C]
Cash and cash equivalents at the beginning of the year
Cashand cash agulvalants 8t the end of the year

Note

EE BEEZEERER

21

21
21

Year anded Year ended
31 March 2026 31 March 2025
216567 BET.0D
a26.97 AA3.63
(122.02) (1.48)
629,63 #32.30

(27250 (28 1)
10,71 -
1483 B.42
4751 a4.62

{15.89) (14.68)
{8.67) (7.3
(0.45) -

256.98 107 A3
2134 .56 2,142.62
(8.52) (06.54)
(69.67) (1:495.57)
5500 (224.08)
1127856 1,162.50
18875 54,22
3,426.87 7,604.78
(127.39] {167.75)
3,200.48 1,447.03
{754, 84) (1317.97)
21.78 5041
(s58.71) 162.60)
5A3.98 388,13

(22.48)

(54.78) (457,83)
45 50 41.14
53.13 -

(1,423.90) (367.34)
1,408.39 559.340
[705.85] 11,166.48)
(355.66) {253.78)
{214 84) {10.10%
574,50 \,622.07
{1,044 42) {1 42585
{69.78) §48.37
(79131} {620,60)
[1,505.43) (36,99}
684,20 243,55
353,14 109.59
1.037.34 35314




RDC Gonecrete {Ind|a) Limited

Corparate [denfificalion Mo.: U7498EMHIEBIRPLE1T2842

Standalone Statement of Cash Flow for the year ended 31 March 2026
Al amoeunts in INR millon, unlsss otherwise stalad

Year gnded Year endad
31 March 2028 31 March 2025

Component of cash and cash equivalents for statement of cash flows: (Refer notes 14 and 23)
Cash on hand .70 oay
Balances wilh banks:

In current accounis 111281 27273

bank deposits with original maturity kess then 3 months 40.84 10004

Lase: Bank overdrafis {117.01) (20.00)
Tatal 1,037.34 363.14
Notes:

1 The standalons statement of cash lows has bean prepared under the “Indirect method” as sel oul in Indian Accounling Standacd {Ind AS) 7 - Sialement of Cash Flow.

2 Flgures In brackels represonls aulfiow of cash and cash equivalents,

3 Includes interes capilabsed ¥ 5.54 milion (31 March 2026: 2 12,91 milion} and depredialion capitalised ¥ 7.48 million {31 Maich 2028: 2 1580 millon).

4 Significant non cash movement during the year ended 31 March 2028 not considerad in stalemant of cash low includes fully paid up bonus shares lssuad and allalled at par in proportion of ona rew
equily share of 10 gaah for evary wo existing fully paid up enquily share of T 10 each emounting fo 2 564,16 million,

5 Significant non cash movernent during the yesr ended 31 Mearch 2025 ol considarad n statement of eash fiow Includes:
i) Fully paid up bopus shares issued and aliofted at par in proportion of ona paw equily share of T 10 each for every cne exialing fully paid up equily share of 2 10 each amaunfing ta 2 554,15 million
iy Sattlamant of irade recelvables amounting to 2 45.64 milion Ihreugh receipl of residential Tials in the previous year.

The accampanying notes form an integral part of iheze Standalona Flinanchal Stalemiznis

As par our repart of even date altachod

For Walker Chandiok & Co LLP Forand on behalf of the Board of Directors
Chartered Ancou
Firm Raglstration 4

(O DFENNS00013

Rakesh R, Angg Anil Banchhor
Farlner Managing Director and
Membership No, 108532 Chiel Executive Officer

Oi: ga317e10g DIN: 07248385

'____.-—'-‘
. Madan| Teeshula P, Kals
Chiaf Financial Officer Company Secralary
Membership No: A31135

Flace : Murmbai Flace : Thane

Dale © 20 May 2026 Dale : 28 May 2026



RDC Concrete (India) Limited
Notes to the standalone financial statements as at and for the year ended 31 March 2026

1.

2.

241

2.2

Corporate information

RDC Concrete (India) Limited (the "“Company") (CIN: U74998MH1993PLC172842) is engaged in the business
of manufacturing and supply of ready mix concrete with plants at various locations in India. The Company
registered office is located at 7" Floor, Thane One Corporate IT Park, DIL Complex, Ghodbunder Read,
Majiwade, Thane, Maharashtra 400610,

These standalone financial statements ('financial statements”) of the Company for the year ended 31 March
2026, were approved by the Board of Directors on 28 May 2026.

Material accounting pelicy information

This note provides a list of the material accounting policies adopted in the preparation of these standalone
financial statements, These policies have been consistently applied to all the years presented, unless otherwise
stated.

Basis of preparation

The financial statements of the Company have been prepared to comply in all material respects with the Indian
Accounting Standards ("Ind AS") as prescribed under Section 133 of the Companies Act, 2013 ('the Act') read
with Companies (Indian Accounting Standards) Rules as amended from time to time notified under the
Companies (Accounting Standards) Rules, 2015 and guidelines issued by Securities and Exchange Board of
India (SEBI) to the extent applicable. The Company has uniformly applied the accounting policies for all the
periods presented in these financial statements.

The financial statements have been prepared on going concern basis in accordance with accounting principles
generally accepted in India. Further, the financial statements have been prepared on historical cost convention
excepl for certain financial assets and financial liabilities which are measured at fair values and employee benefit
plans which are measured using actuarial valuation as explained in relevant accounting policy, on accrual basis
of accounting.

The statement of cash flow has been prepared under the indirect method as set out in Indian Accounting
Standard (Ind AS 7) statement of cash flows.

Operating cycle for current and non-current classification

All the assets and liabilities have been classified as current or non-current, wherever applicable, as per the
operating cycle of the Company as per the guidance set out in Schedule |1l to the Companies Act, 2013.

An asset is treated as current when it is:
e Expected to be realised or consumed in normal aperating cycle
e Held primarily for the purpose of trading
* Expected fo be realised within twelve months after the reporting period, or
« Cash or cash equivalent unless restricted from being exchanged or used to setftle a liability for at least
twelve months after the reporting period

All other assets are classified as non-current,

A liability is current when:

It is expected to be settled in normal operating cycle

It is held primarily for the purpose of trading

It is due to be settled within twelve months after the reporting period, or

There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period

Operating cycle for the business activities of the Company is based on the nature of products and the time
between the acquisition of assets for sale and their realisation in cash and cash equivalents, The Company
has ascertained its operating cycle as up to twelve months for the purpose of current and non-current
classification of assets and liabilities.




RDC Concrete {India) Limited
Notes to the standalone financial statements as at and for the year ended 31 March 2026

2.3 Critical estimates and judgements

The estimates and judgements used in the preparation of the financial statements are continuously evaluated
by the Company and are based on historical experience and various other assumptions and factors (including
expectations of future events) that the Company believes to be reasonable under the existing circumstances.
Examples of such estimates include the useful lives of property, plant and equipment, provision for expected
loss, valuation of deferred tax assets, future obligations in respect of retirement benefit plans etc. Differences
between actual results and estimates are recognised in the period in which the results are known/materialised.

The said estimates are based on the facts and events, that existed as at the reporting date, or that occurred
after that date but provide additional evidence about conditions existing as at the reporting date.

This note provides an overview of the areas that involved a higher degree of judgement or complexity, and of
iterns which are more likely to be materially adjusted due to estimates and assumptions turning out to be different
than those originally assessed.

Significant management judgement in applying accounting policies and estimation uncertainty:
Significant management judgements

¢ Revenue recognition — Refer note 2.9

¢ Supplier finance arrangementis — Refer note 2.7

» Valuation of deferred tax assets

In assessing the realisability of deferred income tax assets, management considers whether some portion
or all the deferred income tax assets will not be realized. The ultimate realization of deferred income tax
assets is dependent upon the generation of fulure taxable income during the period in which the
temporary differencas become deductible, Management considers the scheduled reversals of deferred
income tax liabilities, projected future taxable income, and tax planning strategies in making this
assessment. Based on the level of historical taxable income and projections for future taxable income
over the periods in which the deferred income tax assets are deductible, management believes that the
Company will realise the benefits of those deductible differences. The amount of the deferred income tax
assets considered realizable, however, could be reduced in the near term if estimates of future taxable
income during the carry forward period are reduced.

Estimation uncertainty
« Useful lives of property, plant and equipment and intangible assets

Property, plant and equipment and intangible assets represent a significant proportion of the asset base
of the Company. The charge in respect of periodic depreciation is derived after determining an estimate
of an asset's expected useful life and the expected residual value at the end of its life. The useful lives
and residual values of Company's assets are determined by the management at the time the asset is
acquired and reviewed periadically, including at each reporting date.

o Defined benefit obligation

The cost and present value of the gratuity obligation and compensated absences are determined using
actuarial valuations. An actuarial valuation involves making various assumptions that may differ from
actual developments in the future. These include the determination of the discount rate, future salary
increases, attrition rate and mortality rates. Due to the complexities involved in the valuation and its long-
term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All
assumptions are reviewed at each reporting date.




RDC Concrete (India) Limited
Notes to the standalone financial statements as at and for the year ended 31 March 2026

Impairment of financial assets

The impairment provision for financial assets disclosed are based on assumptions about risk of default
and expected loss rates. The Company uses judgement in making these assumptions and selecting the
inputs to the impairment calculation, based on the Company’s past history, existing market conditions as
well as forward looking estimates at the end of each reparting period.

Impairment of non financial assets

The carrying amount of assets is reviewed at each balance sheet date if there is any indication of
impairment based on internal/external factors. An impairment loss is recognized wherever the carrying
amount of an asset exceeds its recoverable amount. The recoverable amount is the greater of the assets,
net selling price and value in use. In assessing value in use, the estimated future cash flows are
discounted to their present value using a pre-tax discount rate that reflects current market assessments
of the time value of money and risks specific to the asset,

In determining net selling price, recent market transactions are taken into account, if available. If no such
transactions can be identified, an appropriate valuation model is used. After impairment, depreciation is
provided on the revised carrying amount of the asset over its remaining useful life.

Leases

Ind AS 116 requires lessees to determine the lease term as the non-cancellable period of a lease adjusted
with any option to extend or terminate the lease, if the use of such option is reasonably certain. The
Company makes an assessment on the expected lease term on a lease-by-lease basis and thereby
assesses whether it is reasonably certain that any options to extend or terminate the contract will be
exercised. In evaluating the lease term, the Company considers factors such as any significant leasehold
improvements undertaken over the lease term, costs relating to the termination of the lease and the
importance of the underlying asset to the Company's operations taking into account the location of the
underlying asset and the availability of suitable alternatives.

The lease term in future periods is reassessed to ensure that the lease term reflects the current economic
circumstances. After considering current and future economic conditions, the Company has concluded
that no changes are required to lease pericd relating to the existing lease contracts.

Provision

Provision is recognized when the Company has a present obligation as a result of past event and it is
probable that an outflow of resources will be required to settle the obligation, in respect of which a reliable
estimate can be made. Provisions (excluding retirement obligations and compensated absences) are not
discounted (o its present value and are determined based on best estimate required fo settle the
obligation as at the reporting date. These are reviewed at each reporting date adjusted to reflect the
current best estimates.

Share based payment

Estimating fair value for share-based payment requires determination of the most appropriate valuation
model. The estimate also requires determination of the most appropriate inputs to the valuation model
including the expected life of the option, volatility and dividend yield and making assumptions about them.

Expected credit loss

The Company applies Expected Credit Losses ("ECL") model for measurement and recognition of loss
allowance on Trade receivables.

In accordance with Ind AS 109 - Financial Instruments, the Company applies ECL model for
measurement and recognition of impairment loss on the trade receivables or any contractual right to
receive cash or another financial asset that result from transactions that are within the scope of Ind AS
115 - Revenue from Contracts witfi=Bstomers.
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For this purpose, the Company follows ‘simplified approach’ for recognition of impairment loss allowance
on the trade receivable balances. The application of simplified approach does not require the Company
to track changes in credit risk. Rather, it recognises impairment loss allowance based on lifetime ECLs
at each reporting date, right from its initial recegnition. As a practical expedient, the Company uses a
provision matrix to determine impairment loss allowance on portfolio of its trade receivables. The
provision matrix is based on ifs historically observed default rates over the expected life of the trade
receivables and is adjusted for forward-looking estimates. At every reporting date, the historical observed
default rates are updated and changes in the forward looking estimates are analysed.

In case of other assets, the Company determines if there has been a significant increase in credit risk of
the financial asset since initial recognition. If the credit risk of such assets has not increased significantly,
an amount equal to twelve months ECL is measured and recognised as loss allowance. However, if credit
risk has increased significantly, an amount equal to lifetime ECL is measured and recognised as loss
allowance.

Property, plant and equipment (including depreciation)

Property, plant and equipment are stated at cost of acquisition inclusive of all attributable cost of bringing
the assets to their working condition, net of GST credit, accumulated depreciation and accumulated
impairment losses, if any.

Subsequent expenditure related to an item of tangible asset are added to its book value only if they increase
the future benefits from the existing asset beyond its previously assessed standard of perfermance,

An item of property, plant and equipment and any significant part initially recognised is derecognised upon
disposal or when no future economic benefits are expected from its use or disposal. The cost and related
accumulated depreciation are eliminated from the financial statements, either on disposal or when retired
from active use, Gains or losses arising from derecognition of property, plant and equipment are measured
as the difference between the net disposal proceeds and the carrying amount of the asset and are recognised
in the Statement of Profit and Loss when the asset is derecognised,

The Company provides pro-rata depreciation on additions and disposals made during the year. Depreciation
on property, plant and equipment is provided under the straight-line method over the useful lives of assets
prescribed under Schedule |l to the Act except in case of factory buildings, furniture and fixtures and plant
and machinery (concrete pump) where useful life is different than those prescribed in Schedule Il are used
which is based on technical assessment of management.

Residual value is considered as 5% of the original acquisition cost of the assets except factory building and
furniture and fixture.

Class of asset Useful life by the
management

Plant and machinery

- Lab equipment, loader and DG set 10

- Concrete pump * o 10

- Other machineries 15

Office equipment 5

Computers:

- Network and servers

- End user devices

Electrical installations

Commercial vehicles (trucks and transit
mixers)

Moter vehicles (office)

Factory building * #

_Furniture and fixtures *

|
- | -y
M | @ cmm

* For these class of assets, the management believes that the useful life as adopted best represents the
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# Factory building includes temporary structures and site construction cost, which Is depreciated over lower
of the estimated useful life and legal period (being the lease period in case of commercial plant and the
contract period for dedicated plant).

The useful lives are reviewed by the management at each financial year-end and revised, if appropriate.
Leases

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the
contract conveys the right to control the use of an identified asset for a period of time in exchange for
consideration,

« Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for short-term
leases and |leases of low-value assets. The Company recognises lease liabilities to make lease payments
and right-of-use assets representing the right to use the underlying assets.

Right-of use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the
underlying asset is available for use). Right-of-use assets are measured at cost, less any accumulated
depreciation and impairment losses and adjusted for any remeasurement of lease liabilities.

The cost of right-of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred,
deferred lease components of security deposits and lease payments made at or before the commencement
date less any lease incentives received. Unless the Company is reasonably certain to obtain ewnership of
the leased asset at the end of the lease term, the recognised right-of-use assets are depreciated on a
straight-line basis over the shorter of its estimated useful life and the lease term. Right-of use assets are
subject to impairment.

Lease liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present
value of lease payments to be made over the |ease term. The lease payments include fixed payments
(including in-substance fixed payments) less any lease incentives receivable, variable lease payments that
depend on an index or a rate, and amounts expected to be paid under residual value guarantees. The lease
payments also include the exercise price of a purchase option reasonably certain to be exercised by the
Company and payments of penalties for terminating a lease, if the lease term reflects the Company
exercising the option to terminate. The variable lease payments that do not depend on an index or a rate
are recognised as expense in the period on which the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses the incremental borrowing rate at the
lease commencement date if the interest rate implicit in the lease is not readily determinable. After the
cammencement date, the amount of lease liabilities is increased to reflect the accretion of interest and
reduced for the lease payments made. In addition, the carrying amount of lease liabilities is remeasured if
there is a modification, a change in the lease term, a change in the in-substance fixed lease payments or a
change in the assessment to purchase the underlying asset.

The determination of whether an arrangement is (or contains) a lease is based on the substance of the
arrangement at the inception of the lease. The arrangement is, or contains,; a lease if fulfilment of the
arrangement is dependent on the use of a specific asset or assets and the arrangement conveys a right to
use the asset or assets, even if that right is not explicitly specified in an arrangement.

Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases (j.e., those leases
that have a lease term of 12 months or less from the commencement date and do not contain a purchase

Lease payments on short-ter -./-
Statement of Profit and Loss.
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« Company as a lessor

At the inception of the leases, the Company classifies each of its leases as either an operating lease ar a
finance lease. The Company recognises lease payments received under operating lease as income over the
lease term on a straight line basis.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability
or equity instrument of another entity.

Financial assets

Initial recognition and measurement
In the case of financial assets, not recorded at Fair Value through Profit or Loss (FVPL), financial assets

other than trade receivable, are recognised initially at fair value plus transaction costs that are directly
attributable to the acquisition of the financial asset. Transaction costs directly attributable to the acquisition
of financial assets or financial liabilities at fair value through profit or loss are recognised immediately in profit
or loss. Purchases or sales of financial assets that require delivery of assets within a time frame established
by regulation or convention in the market place (regular way trades) are recognised con the trade date, i.e.,
the date that the Company commits to purchase or sell the asset.

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in following categories:

i. Financial assets measured at amortised cost
A financial asset is subsequently measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual
cash flows, and

b} Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amaunt cutstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method. Amartised cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included
in interest income in the Statement of Profit and Loss.

ii. Equity investments

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held
for trading are classified as at FVTPL. For all other equity instruments, the Company decides to classify the
same either as at FVTOCI or FVTPL, The Company makes such election on an instrument-by-instrument
basis. The classification is made on initial recognition and is irrevocable.

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes an the
instrument, excluding dividends, are recognized in the OCI. There is no recycling of the amounts from OCI
to profit and loss, even on sale of investment. However, the Company may transfer the cumulative gain or
loss within equity.

Equity Instruments included within the FVTPL category are measured at fair value with all changes
recognized in the profit and loss. The Company has classified its investments in mutual funds as investments
at FVTPL.
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Derecognifion

The Company derecognises a financial asset when the contractual rights to the cash flows from the asset
expire, or when it transfers the financial asset and substantially all the risks and rewards of awnership of the
asset to another party. If the Company neither transfers nor retains substantially all the risks and rewards of
ownership and continues to control the transferred asset, the Company recognises its retained interest in
the asset and an associated liability for amounts it may have to pay. If the Company retains substantially all
the risks and rewards of ownership of a transferred financial asset, the Company continues to recognise the
financial asset and also recognises a collateralised borrowing for the proceeds received.

On de-recognition of a financial asset in its entirety, the difference between the asset’s carnying amount and
the sum of the consideration received and receivable is recognised in the Statement of Profit and Loss.

Impairment of financial assets

The Company applies expected credit loss model for recognising impairment loss on financial assets
measured at amortised cost

The Company follows 'simplified approach’ for recognition of impairment loss allowance on trade
receivables. The applicatian of simplified approach does not require the Company to track changes in credit
risk. Rather, it recognises impairment loss allowance based on lifetime ECLs at each reporting date, right
from its initial recognition.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life
aof a financial instrument. The 12-month ECL is a portion of the lifetime ECL which results from default events
that are possible within 12 months after the reporting date.

As a practical expedient, the Company uses a provision matrix to determine impairment loss allowance on
portfalio of its trade receivables. The provision matrix is based on its historically observed default rates over
the expected life of the trade receivables and is adjusted for forward-locking estimates. At every reporting
date, the historical observed default rates are updated and changes in the forward-looking estimates are
analysed.

ECL impairment loss allowance (or reversal) recognized during the period Is recognized as expenses in the
Statement of Profit and Loss ('P&L"). This amount is reflected under the head ‘other expenses' in the profit
and loss.

Equity instruments and financial liabilities

Financial liabilities and equity instruments issued by the Company are classified according to the substance
of the contractual arrangements entered into and the definitions of a financial liability and an equity
instrument.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of the Company after
deducting all of its liabilities. Equity instruments which are issued for cash are recorded at the proceeds
received, net of direct issue costs. Equity instruments which are issued for consideration other than cash are
recorded at fair value of the equily instrument.

Financial liabilities

Initial recognition and measurement

All financial liabilities are recognised initially at fair value and, in the case of financial liabilities at amortized
cost, net of directly attributable transaction costs.
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Subseqguent measurement

All financial liabilities except derivatives are subsequently measured at amortised cost using the effective
interest rate method.

The effective interest method is a method of calculating the amortised cost of a financial liability and of
allocating interest expense over the relevant period. The effective interest rate is the rate that exactly
discounts estimated future cash payments (including all fees and points paid or received that form an integral
part of the effective interest rate, transaction costs and other premiums or discounts) through the expected
life of the financial liability, or (where appropriate) a shorter peried, to the net carrying amount an initial
recognition.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition of the original liability and the recognition of a new liability. The
difference in the respective carrying amounts is recognised in the statement of profit or loss.

Equity investment in Subsidiaries

Investment in subsidiaries are carried at costin the separate financial statements as permitted under Ind AS
27 "Separate Financial Statements".

Borrowings and other financial liabilities

Borrowings and other financial liabilities are initially recognised at fair value (net of transaction costs
incurred). Difference between the fair value and the transaction proceeds on Initial recognition is recognised
as an asset / liability based on the underlying reason for the difference.

Subsequently all financial liabilities are measured at amortised cost using the effective interest rate method.

Borrowings are derecognised from the balance sheet when the obligation specified in the contract is
discharged, cancelled or expired. The difference between the carrying amount of a financial liability that has
been extinguished or transferred to another party and the consideration paid, including any non-cash assets
transferred or liabilities assumed, is recognised in Statement of Profit and Loss. The gain/ loss is recognised
in other equity in case of transaction with shareholders.

Supplier finance arrangements

The Company has entered into supplier finance arrangements with certain banks and financial institutions
("the finance providers”) to facilitate the early payment of dues on its behalf to the Company's vendors who
may elect to factor their invoice from the Company. The finance providers shall pay the amounts to a
participating vendor in respect of invoices owed by the Company and receive settlement from the Company
at a |ater date.

By virtue of commercial agreement with the finance providers, the Company shall get extended credit period
of 45-120 days (i.e. beyond the credit period of 0-120 days agreed with vendors) to settie the payment with
the finance providers for which the finance providers shall charge commission. The Company has placed
current assets as a collateral with the finance providers to avail such facility. Such terms are similar to other
direct working capital financing obtained by the Company from various banks as disclosed in note 23.1 to
these financial statements.
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As per the terms of the arrangements, the Company gets discharged of its obligations towards a vendor
once the finance providers remit the payment to the vendor at the time of factoring. The economic substance
of the transaction is determined to be financing in nature where the original contract with the vendors shall
get substantially modified upon entering Into this arrangement. The Company has derecognised the original
trade payables at the point in time when those balances become part of supplier financial arrangaments.
The Company has disclosed the related supplier financial liabilities towards the finance providers under
"Borrowings” in note 23.2 to these financial statements.

The carrying value of liabilities related to supplier finance arrangement being presented under "Borrowings”
are considered to be reasonable approximation of fair value, largely due to the short-term nature of the
arrangement.

Borrowing costs

Borrowing costs attributable to the acquisition or construction of qualifying assets, as defined in Indian
Accounting Standard 23 "Borrowing Costs’, are capitalized as part of the cost of the asset up to the date
when the asset is ready for its intended use. Other borrowing costs are expensed as incurred.

Revenue recognition
Sale of goods

Revenue from the sale of the Company's core products Ready-Mix Concrete is recognised when delivery
has taken place and control of the goods has been transferred to the customer according to the specific
delivery term that have been agreed with the customer and when there are no longer any unfulfilled
obligations. The Company considers shipping and handling activities as costs to fulfil the promise to transfer
the related products and the customer payments for shipping and handling costs are recorded as a
component of revenue towards satisfaction of a performance obligation. Revenue and trade receivable is
recorded at transaction price that is the amount of consideration to which the Company expects to be entitled
in exchange for transferring goods or services to a customer excluding amounts collected on behalf of a
third party. Revenue is only recognised to the extent that it is highly probable a significant reversal will not
occur. No element of financing is deemed present as the sales are made with credit terms largely ranging
between 30 days and 80 days depending on the specific terms agreed to with the customer concemned,
which is consistent with market practice.

Unbilled receivables {only act of invoicing is pending) when there is unconditional right to receive cash, and
only passage of time is required, as per contractual terms and is accordingly classified under 'trade
receivable, Unearned ("contract liability") is recognised when there are billings in excess of revenues.

Rendering of services (including operation and maintenance and pumping)

Income from services rendered is recognised based on agreements/arrangements with the customers as
the service is performed and there are no unfulfilled obligations. Revenue from property, plant and equipment
given on lease to customers are recognised on per day rent, basis the terms of the agreement.

Employee Benefits

= Short term employee benefits

Short-term employee benefits such as salaries, wages, performance incentives etc. are recognised as
expenses al the undiscounted amounts in the Statement of Profit and Loss of the period in which the related

service is rendered. Expenses on non-accumulating compensated absences is recognised in the period in
which the absences ocaour.
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= Post-employment benefits
Defined contribution plan

Contributions to defined contribution schemes such as provident fund and employees' state insurance
(ESIC) are charged as an expense based on the amount of contribution required to be made as and when
services are rendered by the employee's provident fund contribution is made to a government administered
fund and charged as an expense to the Statement of Profit and Lass, The above benefits are classified as
Defined Contribution Schemes as the Company has no further obligations beyond the monthly contributions.

Defined benefit plan

The Company's net obligation in respect of defined benefit plans is calculated separately for each plan by
estimating the amount of future benefit that employees have earned in the current and prior periods,
discounting that amount and deducting the fair value of any plan assets.

The calculation of defined benefit obligations is performed annually by a qualified actuary using the projected
unit credit method. When the calculation results in a potential asset for the Company, the recognized asset
is limited to the present value of economic benefits available in the form of any future refunds from the plan
or reductions in future contributions to the plan. To calculate the present value of economic benefits,
consideration is given to any applicable minimum funding requirements.

Remeasurement of the net defined benefit liability, which comprise actuarial gains and losses and the return
on plan assets (excluding interest) and the effect of the asset ceiling (if any, excluding interest), are
recognized immediately in other comprehensive income (OCI), Net interest expense (income) en the net
defined liability (assets) is computed by applying the discount rate, used to measure the net defined liability
(asset). Net interest expense and other expenses related to defined benefit plans are recognized in the
Statement of Profit and Loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that
relates to past service or the gain or loss on curtailment is recognized immediately in the Statement of Profit
and Loss. The Company recognizes gains and losses on the settlement of a defined benefit plan when the
settlement occurs.

Compensated absences are provided for based on actuarial valuation. The actuarial valuation is done as
per projected unit credit method. The Company presents the leave as a current liability in the balance sheet,
to the extent it does not have an unconditional right to defer its settiement for 12 months after the reporting
date.

Compensated absences

Accumulated leave which is expected to be utilised within next twelve months, is treated as short-term
employee benefit. Leave entitlement, other than short term compensated absences, are provided based
on a actuarial valuation, similar to that of gratuity benefit. However, as the Company does not have an
unconditional right to defer settlement for these obligations, the above liabilities are presented as current.
Re-measurement, comprising of actuarial gains and losses, in respect of leave entitiement are
recognised in the standalone statement of profit and loss in the period in which they occur..

Employee stock options

The Company recognizes expense relating to share based payment in net profit using fair value in
accordance with Ind AS 102-Share Based Payment. The grant date fair value of options granted to
employees is recognized as an employee expense, with a corresponding increase in equity, over the
period that the employees become uncenditionally entitled to the options. The expense is recorded for
each separately vesting portion of the award as if the award was, in substance, multiple awards. The
increase in equity recognized in connection with share based payment transaction is presented as a
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Provisions, contingent liabilities, contingent assets and commitments

Provisions are recognised when the Company has a present (legal or constructive) obligations as a result of
past events, it is probable that an outflow of resources will be required to settle the obligation and the amount
can be reliably estimated. Provisions are not recognised for future operating losses, except on long term
contracts, if applicable.

Contingent liabilities are disclosed in respect of possible obligations that arise from past events, whose
existence would be confirmed by the occurrence or non-occurrence of one or more uncertain future events
not wholly within the control of the Company.

Contingent assets are not recognised in the financial statement. However, it is disclosed only when inflow of
economic benefits is probable.

Capital commitments are future liabilities for contractual expenditure, classified and disclosed as estimated
amount of contracts remaining to be executed on capital account and not provided for,

Current and deferred tax

The income tax expense or credit for the period is the tax payable on the current period's taxahble income
based on the applicable income tax rate adjusted by changes in deferred tax assets and liabilities attributable
to deductible and taxable temporary differences.

Deferred income tax is provided using the balance sheet approach on deductible and taxable temporary
differences arising between the tax bases of assets and liabllities and their carrying amounts in the
standalone financial statements, Deferred income tax is determined using tax rates (and laws) that have
been enacted or substantially enacted by the end of the reporting period and are expected to apply when
the related deferred income tax asset is realised or the deferred income tax liability is settled,

Deferred tax assets are recognised for all deductible temporary differences, unused tax losses and carry
forward unused tax credits only if it is probable that future taxable amounts will be available to utilize those
temporary differences and losses.

The carrying amount of deferred tax assets Is reviewed at each reporting date and reduced to the extent that
it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax
asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are
recognised to the extent that it has become probable that future taxable profits will allow the deferred tax
asset to be recovered.

Deferred tax assets include Minimum Alternative Tax (MAT) paid in accordance with the tax laws in India, to
the extent it would be available for set off against future current income tax liability. Accordingly, MAT is
recoghised as deferred tax asset in the balance sheet when the asset can be measured reliably and it is
probable that the future economic benefit associated with the asset will be realised.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax
assets and liabilities and when the deferred tax balances relate to the same taxation authority. Current tax
assets and tax liabilities are offset where the Company has a legally enforceable right to offset and intends
either to settle on a net basis, or to realise the asset and settle the liability simultaneously,

Current and deferred tax Is recognised in Statement of Profit and Loss, except to the extent that it relates to
items recognised in other comprehensive income (OCI) or directly in equity. In this case, the tax is also
recognised in OCI or directly in equity, respectively.

Statement of cash flow

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of
transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments
and item of income or expenses associated with investing or financing cash flows. Cash flow from operating,
investing and financing activities are segregated.
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Assets (or disposal groups) classified as held for sale

Non-current assets or disposal groups comprising of assets and liabilities are classified as ‘held for sale'
when all the following criteria are met: (i} decision has been made to sell, {ii) the assets are available for
immediate sale in its present condition, (iii) the assets are being actively marketed and (iv) sale has been
agreed or is expected to be concluded within 12 months of the Balance Sheet date.

Subseqguently, such non-current assets and disposal groups classified as 'held for sale' are measured at the
lower of its carrying value and fair value less costs to sell. Non-current assets held for sale are not
depreciated or amortised.

Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss (excluding OCI) for the period
attributable to equity shareholders by the weighted average number of equity shares outstanding during the
period. The weighted average number of equity shares outstanding during the period is adjusted for events
such as bonus issue, bonus element in a right issue, share split and reserve share splits (consolidation of
shares) that have changed the number of equity shares outstanding, without a corresponding change in
resources,

Diluted earnings per share is computed by dividing the profit/ (loss) for the year as adjusted for dividend,
interest and other changes to expense and income (net of any attributable taxes) relating to the dilutive
potential equity shares, by the weighted average number of equity shares considered for deriving basic
earnings per share and the weighted average number of equity shares which could have been issued on the
conversion of dilutive potential equity shares. Potential equity shares are deemed to be dilutive anly if their
conversion to equity shares would decrease the net profit per share from continuing ordinary operations,
Potential dilutive equity shares are deemed to be converted as at the beginning of the peried, unless they
have been issued at a later date.

New and amended standards

The Ministry of Corporate Affairs notified new standards or amendment to existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time.

The amendments to Ind AS 21 "Lack of exchangeability" and Ind AS 12 for "International Tax Reform — Pillar
Two Model Rules” have been introduced for the first-time during the current year which are effective from 1
April 2025. The Company has reviewed the new pronouncements and based on its evaluation, believes that
these amendments are not applicable and therefore do not have an impact on the Company's standalone
financial statements.

The Company applied following amendments for the first-time during the current year which are effective
from 1 April 2025:

(i) Amendments to Ind AS 1 — Classification of Liabilities as Current or Non-current and Non-current
Liabilities with Covenants

MCA via notification dated 13 August 2025 announced amendments to Ind AS 1, Presentation of Financial
Statements, which elaborate on guidance setout in Ind AS 1 by;

+ clarifying that the right to defer settlement of a liability for at least 12 months after the reporting period; a)
must have substance, and b) must exist at the end of the reporting period;

+ stating that management's expectations around whether the settlement of a liability would be deferred or not,
does not impact the classification of the liability,

+ including requirements for liabilities that can be settled using an entity's own instruments; and

» stating that at the reporting date, the entity does not consider covenants that will need to be complied with in
the future when considering the classification of the debt as current or non-current In addition, an entity is
required to disclose when a liability arising from a loan agreement is classified as non-current and the entity’s
right to defer settlement is contingent on compliance with future covenants within twelve months.

The amendments do not have a material impact on the standalone financial statements.
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(if) Amendments to Ind AS 7 and Ind AS 107 - Supplier Finance Arrangements

MCA via notification dated 13 August 2025 announced amendments to Ind AS 7, Statement of Cash Flows
and Ind AS 107, Financial Instruments: Disclosures which introduced disclosure requirements with the
objective to enable users of financial statements to assess how supplier finance arrangements affect an
entity’s liabilities, cashflows and exposure to liquidity risk. As a result of implementing the amendments, the
Company has provided additional disclosures about its supplier finance arrangement, refer note 23.2,

New Standards and amendments to existing Standards which are issued but are not yet effective
and have not been early adopted by the company

{i) Classification of Liabilities as Current or Non-current and Non-current Liabilities with Covenants
- Amendments to Ind AS 1

Paragraph 74 of Ind AS 1 currently effective for the year ended 31 March 2026 requires the entity not to
classify the liability as current, if there is a breach of a material covenant of a long-term loan arrangement
on or before the end of the reporting period with the effect that the liability becames payable on demand on
the reporting date, however, the lender agreed, after the reporting period and before the approval of the
financial statements for issue, not to demand payment as a consequence of the breach.

MCA vide notification dated 13 August 2025, has introduced amendment under Paragraph 74 of Ind AS 1
which requires the entity to classify the liability as current under the aforementioned situation because, at
the end of the reporting period, it does not have the right to defer its settliement for at least twelve months
after that date. Such amendment has been made effective for annual reporting periods beginning on or after
01 April 2026 retrospectively in accordance with Ind AS B. This amendment is not expected to have a material
impact on the Company's Standalone Financial Statements.

Summary of other accounting policy information
Interest income

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow
to the Company and the amount of income can be measured reliably. Interest income is accrued on a time
basis, by reference to the principal outstanding and at the effective interest rate applicable, which is the rate
that exactly discounts estimated future cash receipts through the expected life of the financial asset to that
asset's net carrying amount on initial recognition.

Other income is recognised as and when due or received, whichever is earller.

Cash and cash equivalents

Cash and cash equivalents comprise the net amount of short-term, highly liquid investments that are readily
convertible to known amounts of cash (short-term deposits with an original maturity of three months or less)
and are subject to an insignificant risk of change in value, cheques on hand and balances with banks. They
are held for the purposes of meeting short-term cash commitments (rather than for investment or other
purposes).

For the purpose of the statement of cash flows, cash and cash eguivalents consist of cash and short- term
deposits, as defined above.

Inventories

Inventories are valued as follows:

Raw materials and stores and spares are valued at lower of cost or net realisable value. However, materials
and other items held for use in the production of inventories are not written down below cost if the finished

products in which they will be incorporated are expected to be sold at or above cost.

Cost of raw materials and stores and spares is determined on a weighted average basis.

N,
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2.22

2.23

2.24

2.25

2.26

Finished goods and traded goods are valued at lower of cost or net realisable value. Cost includes direct
materials and labour and a proportion of manufacturing overheads based on normal operating capacity. Cost
of finished goods is determined on a weighted average basis.

Net realisable value is the estimated selling price in the ordinary course of business; less estimated costs of
completion and estimated costs necessary to make the sale.

Capitalisation of expenses

Expenditure are capitalized where appropriate; in accardance with the policy for plant under construction
and represents employee costs, depreciation, finance cost and other expenses incurred for construction of
plant.

Compound financial instruments

Convertible instruments are separated into liability and equity components based on the terms of the
contract. On issuance of the said instruments, the liability component is arrived by discounting the gross sum
(including redemption premium, If any) at a market rate for an equivalent non-converlible instrument. This
amount is classified as a financial liability measured at amortised cost until it is extinguished on conversion
or redemption. The remainder of the proceeds is recognised as equity component of compound financial
instrument. This is recognised and Included in shareholders’ equity, net of income tax effects, and not
subsequently re-measured.

Offsetting financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there
is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a
net basis or to realise the assets and settle the liabilities simultaneously,

Capital work- in- progress

Capital work-in-progress, representing expenditure incurred in respect of assets under development and not
ready for their intended use, are carried at cost. Cost includes related acquisition expenses, construction
cost, related borrowing cost and other direct expenditure.

Intangible assets

Identifiable intangible assets are recognised when it is probable that future economic benefits attributed to
the asset will flow to the Company and the cost of the asset can be reliably measured.

Intangible asset comprises of software which is acquired separately and is measured on initial recognition
at cost. Following initial recognition, intangible asset is carried at cost less accumulated amortization and
accumulated Impairment losses, if any. Costs incurred towards purchase of computer software are amortised
using the straight-line method aver a period based on management’s estimate of useful lives of such software
being 4 years, under the head Depreciation and amortization expense.

An intangible asset is derecognised upon disposal (i.e., at the date the recipient obtains control) or when no
future economic benefits are expected from its use or disposal.

Segment reporting

Operating segments are reported in a manner consistent with the internal repaorting provided to the chief
operating decision maker i.e. Board of Directors. The chief operating decision maker regularly monitors and
reviews the operating results of the whole Company as one segment. Thus, as defined in Ind AS 108
“Operating Segments”, the Company's entire business falls under this one operational segment and hence
the necessary information has already been disclosed in the Balance Sheet and the Statement of Profit and
Loss,




ROG Gonerete [India) Limined

Corporate [derfifiealion Mo, UT4E0EVH1993FLO 1 T2242

Motas fo the 1a financlal 1ts a5 al and for the year andad 31 March 2028
B mmaunts In KR mEan, uress glhanwies Apled

A Property, plant and equinment (PPE]

Pariculirs Freehald Land Faclory Flant and Elactrical Office Furniture and Compistars Velilcles and Total
bulldings machinery Instaflations ogquipment fixlures teansi mixars®
Gross blook
Balance a5 af 1 April 2024 10,04 1,327.05 1,651.26 201.68 2181 14838 1818 PR E 360767
Adeilions - 53445 433.04 3583 1115 70,36 BT 1237 141202
Btspossis - (ERAT) {25.48) (11.83) feadi (.80} 10,31} fo2y) {100.75}
Balance 45 a1 11 March 2025 1054 1i781.03 1,258,032 205672 30,38 164,96 47.54 30657 AE10.80
#Adoiians + 52067 8285 49.22 581 4n B3 342 83138
Dlspassis ] - {175:37) (35.22) (25.68) (0.23) LT 10.25) = {24111
Balunoe 48 a1 31 March 2026 18.84 7,130.33 2.206,45 126 4380 177,73 6349 308.89 525104
Aceumiulated deprecilion and fmpajrment
Batanee as at 1 Apri| 2024 ABY.65 248,78 4,25 .87 6342 21,96 To.14 292617
Depresialion chama 16212 11858 2049 572 2667 882 945 JEI A3
Reversal gn dispass| (54.27] 2850 14.45) (.34) (.08} {0.48) (0.2 {70 A5}
Balance as at 31 March 2026 224,40 254,18 8069 1185 7TE3 3064 115,33 123748
Depresiation chare 12308 14108 2755 o1 2876 860 3553 449 56
Ierpadlirnni Tar ihe year = 5.5 - 1815 - - - E Al 0
Revenal oh iByporsal - 7498 (4.59) (2472 T {016} . 1204 66}
Balanco as at 31 March 2026 Ed5.43 40327 T1L67 _ l056E% 39,08 15122 1,828.51
et Block
Badincs axal 31 Mach 2025 18484 118843 180287 2.93 2583 BY.33 16.A7 15018 AT
Balance asal 31 Mach 2006 (LB 146740 17 234.59 2560 F2.10 13.41 157,57 a2z ey

Notas)

& Factary tulldings abpve ame constnsied on leasahold [and,
b. Hefer notes 21.1 Bnd 23,1 for defaills of PPE hold 23 socurity.

4. Durlng tha year, management dasesaad the raciverabls amouni of factery buSdings and elaciical Insteliations al caraln manufacluring plants in view of advasse husiness oullook, oporations] inaHiciancies, and reduced fulure scanomic
banatis axpacted fram thess azsels. Baszd on the impaloment Bssessmeant parfommad, the recoveradle ameanl of thass sssets was delemminad 1o ba lowsr ihan Hheir cangig smolit, Accardingly, tlw Company recagnised an impaimanl
loss of ¥ £4.05 million in the Standalona Statemant of Prolit and Loss for tha year ended 31 Starch 2026 (11 March 2028, Nl
M The fitke daeds of all munivabile progeies folhe) Han popeiies yheie e Conpany b e sasee a lease arrngemend (s duly saesised in faeonr of the inssan) am fald In tho rama of tha Gompany

" Caddan Irensll mixers ware divia on fease for shonemm pedad,

1 The tzase agieemsants for assets whare (Me Company |2 e |easee e duly exscutad in favour of tha Company,
2 The weighies avaraga incremental borowing rate-applied io the lagse labdies (2 i the renge of 100 10 12% &

31 Al worksn, rens
Particulars Aaal A5l
I March 2020 31 March 2025
Upaning balases 4 101,90
A Additions dung e peae irean 1,134,085
Legs: Projects oapitefisad dunng the yesr {E7E.185) {1,053 81)
Closing balince AE 2B Adit 14
CWIPF sging schedula: 31 March 3026
Partleulars Amount in CWIP for a parod af Tolal
1-2 year A yenr | Mape e 3 years

Frojecl in progross PO | - 46,28
Projects temparaily suspendod - - - - el
Halnpee us ot 31 March 2026 18,94 445 2060 - 45,28
CWIP aging schedule: 31 March 2024
Panfqulars Amount in GWIF for a peried of __I Taolal

Less than 1 year 1-2 year 2-3 year | More than 3 years
Prejes| in progiess 121.24 2090 - . 142,94
Projesia bemporadly saspended £ = - z
Balunce s al 31 March 2025 12124 20.90 - - 14214
CHWIP & 1 abhedule far projects whose complotion is overdus or has exceaded |15 coat compared 10 |k os|atnal plan as a1 31 March 2026

To bo completed in

Leas Wan 1 year 1-2 yoar 2-3 ymar | More than 3 years
Prajects in Progress
Fvfal ol mrit e - 27.3
Balange as al 31 March 2026 27.33 - - =
Asat A1 Marah 2025, here were ny |lIB|EI‘|‘|=. he l:ﬂrllp|¢||ﬂn of which aas ovedue of excrucdel cosf coprel fo argial fan

4 Hight-ol-use asaals
Partlculars Frctiory Plaint and Land Wehlsles Total
bulidings machinary

Grose hlack
Balanze as at 1 April 2024 10042 23260 1,424.02 17.04 1,774,02
Additiens = BE08 Ad2TT 6,88 TEL da
Madificalion - B33 - b33
Disposals - (ot} {A7.5E] - (58,05}
Balance &5 ai 31 March 2025 100.12 520,53 1,778,112 A3.53 244370
Additiana Biga 468 B9 260,47 1045 BORTE
Céspnsals (34.53) {128.56) {EE.94) - {22136}
Balance os &l 31 March 2028 14720 075,83 153160 GR38 3 051.08
Acewmulnied depreciailan
Batance as at § Aprll 2024 7,483 e 451,47 n 636.23
Depracialian chargs LR .24 235,50 732 39237
Raversal on disponal - (2.06] 124.51) - (2748}
Halance as at 31 March 2025 5724 81,867 B72.48 054 BELAT
Caprecialian charge 099 126.21 27 1169 43262
Reavaal on dispesal (1830 114,84} {15.08) = {il8 43y
Halanos as at 31 Margh 2036 59.83 183,94 231,11 [T 1,208.31
el black
Balance as a1 91 March 2025 4263 43868 1,108 .66 439 122 68
Batancs 0= al 31 Merch 2026 H7.45 G666 1,060,458 416 1876
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Notes to the standalone financial statements as at and for the year ended 31 March 2026

All amounts in INR million, unless olherwise stated

5 |Intangible assets

Particulars

Gross block

Balance as at 1 April 2024
Additions

Disposals.

Balance as at 31 March 2025
Addilions

Disposals

Balance as at 31 March 2026

Accumulated amortisation
Balance as at 1 April 2024
Amortisalion charge

Reversal on disposal
Balance as at 31 March 2025
Ameorlisalion charge

Reversal on disposal
Balance as at 31 March 2026

Met block
Balance as at 31 March 2025
Balance as al 31 March 2026

(This space has heen intentionally left blank)

Computer software

26.26
7.45
{1.42)

32.29

10.35

42.64

15.98
4.23
(1.41)

18.80

6.21

25.01

13.48
17.63




ROC Conarets (India) Limited

Corporata |denlificalion Mo UTAQSEMH IGUSPLEA 724432

Notns to the standalane financial statamenis as at and lor the yaar ended 31 Margh 2026
Al 2prounis in IMR milfan, un‘ess alhardlse sliatod

6 Investnienis
Invastment in subsidiaries
A Invastmant In equity shares (fully pakd up) (ungualad) measumd al dost

Mepluns Readymix Cenerale Frivate Linilad ["NRCPLY*
G2.000 (27 March 2025 &2, 500) equity sharas of ¥ 100 each

Uitrafing Minaral & Admixtures Preate Linied
15,250,000 {21 March 2026 16,200,000} equily sharas of 2 10 esch fufly paid-up

Raobo Silicdn Privsts Limied "RSPL")
3,046,580 (31 March 2026 12,213,850) equity sharas of ¥ 10 sach fully pald-up (Refer nate 83)

Robo Quamias Prvate Limited
10,000 431 March 2026; 10,000) oquily shares of ¥ 10 each fully pajd-up

H  |nvesimant in preference sheres (fully paid up) jungusted| measured at amoriisod oost

[Meptune Readymix Concrate Prvate Limited
66,360 {31 March 2025, §5,360), 8% Aedesmabie Cumulstive Optlonally Canvertitie Pralerence Shaees of T 100 each fully paid-up

Total

*Camying valuo af invastmant in equity shares of NRCPL includes desmed invasiment of £ 32,00 millan (31 Manch 2026: ¥ 32.03 million}. For all othar subsidiasdes, nvestinents are carrisd af U cost of acquisilon.

Angeegate smounl of ungquodad inveslimanls
Angrepsts emount of Fnpaimmant i value of inverlmanls

Investments carvied att

Cost

Arirlisnd ekt

Far vake through Frobi-and Loss (FUTPL)

Fair alua through Other Comprahensie incomea (W 10O

81 The Compsny has pladged the following shares of i subsidiados in favour of ihe Comoany's londers as a pan of the financing agreemants tor faciibes takan by e Company as indicaled batow

Warme of the Entity

Equity shares
Ulteabne Mineral & Admisturas Povate |mited®
Fobe Slicon Privale Limilsd

Az at As atl
31 Maruh 2028 31 March 2025
B2.13 218
152,50 162 50
700,05 BO320
010 .10
4147 arios
976,25 64,5905
978,25 o450
53478 pheen
4347 I
Ne, of stinres pladged
Az &t Ahsat
3 March 2028 11 March 2025
10,624,280 10,624,290
12,4113, B0 5,276 122

* During the previous yaar, oul of Ihe 1otal pledged ahares, 6454490 equily shares of face vilue 10 sach wese pladged as secuily eagainst NonGowarfible Debeniures (NCDE), the drawdown of which eccumred

subsequesd (o 31 March 2008,

6.2 Luring the cumenl year, pursuant to the previausly enlerdd Shace Puthags Agroormanl with U srsbihils sharsholdere, he Company has acqulred adijonal 133,738 equily shares (representing 1.02% sleke) of HEPL, 8
sulwidiary coltipany, on wickile dales, for aggregate sonslderation amoesnting to 2 6 85 milbon, which has Increased |le shareholding in RSPL o §0,86%,

7 Loans [non eurrent)
Liman te redated parly (Refor notes 7.1 and 44)
Taotal
74 Loan to relsiad gany for warking eapital requirorments is repayable at the and of & years, beaning an inleres| rale of 19.00% eranmim
7.2 Breskup of security detailz
Loans considerad good - secured
Léans considemad gooad - Unsacurad
Logns whitch have signitiesnl Inciesse o aeesdit ek

Loans - credil imoaired - unsscurad

7.3 Thers ara no loans due by dirsctars or sllicers ac s of pdvale companies inwhich any dirstor is a pardner or & directos or 8 mambar,

Asat
31 March 2026

Az al
31 March 2026

348,44 308.58
348,44 306,58
146,44 308 58

Tl The Company has nol granted [oass of advances in Tha naturs of laans o/t promaters, direclons, ey manegaral pasaonnel (KMPE) and ralatod pardios whichi ate repaysbleon demend or wilhout spaciiying any s or

petiod of rapayment.

& Oller financial assels (non-aurrant]
[Unsecured, considerad good. unless athiersize slated)

‘Bacurity deposil 8007 L
Takal . LA a7.08
9 Deferred tax assels
Deferred tax arlsfng on account of :
Tomporany diffarences babwasen book and 1ax bafsncs of PPE 34,10 34,08
Temporary dilferences batwaen saht of bee assels ard leazs Labiles 4520 3306
Impainment losses on linancisl sssila 22199 1781
Frovislan feremployas benofils 10.23 4482
Financhal liablliies messurad at amortised cosi {848} 12.25)
Diigallowencs undar Saciion 436 of ihe Incame Tax A, 1851 3244 A5G
Total deferred tax assats (net) 341.58 244.37
B Movement In delerred lax assats J (llabilifics) &5 at 1 April {Chargad) ! (Charged) | fm at 31 March {Charged) / {Charged) As al 31 Mareh
2024 craditad to P& credited (o GCI 2025 araditad to P&L craditad to OCI 2026 -
Termporary differences betweon book and tax balance of PPE 52,58 {18.50) - 34.08 [T - 340
Temporary differancas belween rlght of use sosets and |oase labiEiss 270 10,88 . 3330 11.82 . 4524
Impsirment fos=es an financial assals 145,65 3213 - 17781 4418 - 22199
Provision far amoluyes behafils 767 B.70 087 4.82 f4n0 0ol 10.23
Financial kabitlles measurad &l amanissd ooat [4.58) {468 . (3.46)
Disafowanics under Saation 438 of the Incoma Tax Act, 1861 31,81 120 268} - 39.44
TN 25505 [12.35) 0.87 341.50

N3
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Carpozate [dentificalion Mo L7AS0OMH1883PLC1 72642

Motas to the standalons findncial statements as at and for the year anded 31 Margh 2020
AlEamounts In MR millian, unizss otheraize slated

10 Oter non current assels
Balance with govemimenl autharilies
Prepald expenzes
Capital advancss

Totsl

11 Imventories (valund at lowsr of cost and net realisable valun)

Raw-maloriais
Stirran And &paras

Total

[efer notes 29 1 and 23 1 Iornyeniories pledged 82 sacuriies against banoawinags
12 Investmants [currant)

|mvestrmant in maibus) finds measurod &t fair vaus through geofil and Ioss

Total

Acpgragite mmount of guste investimanis

Agaregsle marks! vakue of quated Invesiments

SAgaragate amount of unguolod invesimants

Agaregale amount of intpairment in value of inyestinen

Fefer noba 21.1 far investmants gledged as secuniies sgainst bomowings
Refer rate 40 (o0 price fisk

13 Trade recalvablas
Trade receivables
Teatle receivablns fram reliled partios (Reler pobe 44)
Less - Allowsnces (or expaclad credl loss

Tatal

-

13.1 Mote 40 includes disciosures refzling bo the credit gk exposures and anstyzis relafng 1o (he alowance forexpacted credit losses,
13.2 Trade rocehablos am nondnlsaest beasay atd s genarslly on cadil leims of 3010 120 days

13.3 Break up of security detalls

Trade racelvabla considarsd good - secured

Trade receivable considered good - unsecued

Trade receivables which have significant increase in credi| fisy
Trade recelvsbles - credll iImpsined - unsecured

Tatal
Less: Allowsnces for expscied credit loss
Total

As ot &5 at
31 March 2026 31 March 2025
2989 8.0
0.8 242
612 B.E8
36,67 3663
A41.60 42780
14,82 2010
A5E.52 447,80
22.04
73.94 -
2204
1.504.50 V81318
0.08. 4,60
(BAZ.02) (703.49)
5,712,236 6,010.35
671208 6,810.38
B0222 41541
27280 291.08
7.594.28 7.616.87
(BE2. 02} (/6. 459]
6, 712.36 6,010.38

13.4 No trada or other receivasbe dre due frem directors or oltier officers of the Company akhor severally o jeiilly with sny other poreon. Nor ary Irade er ofther receivable are dus Irem firms or private companias reepeciively in

which any directorig a paner, a direclor or & member:

13.8 The Company recegnizes lielime sxpacied credi leses on frads recelvabla using =mplifled spproach by computing the expeciad tredi |oss alknwanie for Iiade receivablas hased on & provision malrd The pravision
mieria f2ites il account historical credit ioss eepeience and |5 sdjusted Tor fiwand feoking information, The expocted dredst leis allowanoe |5 based on fhe ageing of the receivables that ee dug Bnd rAtes wsed in

provisien matix:

A= it As at
Movement of elfowance for credit iosses of recelvable are a5 follows: 34 March 2029 31 March 2025
Balsnoe ot the beginning ef the year Tog.43 7R B3
Charge In the sialamant of profit and loss 256,498 107 83
Bad dabds willan afl (1A% {7047
Balance it the end of The year BEZ.02 706,42
118 Trade recelvables ageing scheduls
Partigulars Guistanding for foffowing perlods from due dale of payment
Unbilted Hol dus Less than & months to 1 -2 years 3 yaors More then 3 years Tolal
& months yaar
Undisputed
Trade receivables — considarsd good T227 A, i b 1,888.81 22784 1084 1138 . Bai03n
Trade recelvables — which have igniicand nclreass - 4252 53,33 H3.41 10601 i) A4 41511
In credd sk
Trade rezelvables — creal impaired i .
Dispustac,
Trads eeeivsbles —consldered good - - = a -
Trada receivables — which have significant inerease - - - - - - - -
In eredil fal;
‘Irads raceivablzs — areda impairad - - 012 41.95 548 3381 148.90 231,00
Gross balsnos as at 31 Maroh 2015 TLET d,837.10 1,742.66 13261 280,99 126,70 i22.34 7,816,407
Less - Loss allawance - (42521 {54.06] (104771 (174500 (11130 (22234} ({708 45}
Met balance as at-31 March 2025 T2.27 4.704.58 1,608.81 227.84 109,49 17.39 0.00 5,310.30
Expeclad loss male - 1.88% -3.40% -A1.60% <G1.03% -&Edﬂ'ﬁ. ~00,00% -828%

cRANDigy 2
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3
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Corporate fdentification Moe: UFARO0MH1093PLC 172842

Notes te the standalone finarncial stataments as st and for the year andad #1 March 2028

Al amouns n INR million, unless othenwize stated

Particulars Outstanding for followlng periods from dus date of payment
LEGETHET Not dus Less (han & erjanths fa 1 12 years 23 yeara Mara than 3 years Tatal
& months yEar .
Undisputed
Trade recaivabies — conssderad good BO.ER AATaA8 1.724,63 TR A2 190,14 1370 2 871236
Trade receivaldes < which have gigniicant lnciease - 4383 A2.08 B5.82 184 72 B[R 118,64 aon 22
In radit g
Trads recevabies — credit impaired - - - - =
Dispuled
Trada reteivakios — considomd good - - =
Trade recevaties — which hava slgnilicant Inorease - - - - - -
in il risk
Trade receivables — credil impaired - - o34 14,16 Ba4.06 FATT BB48 272 HO
Gross balance as at 31 March 2028 EDLBE 4,524,02 1, 70408 51,78 464,51 108,29 219,33 5’,5[!-1..1.5
Less : Loss aliowanca . {43.85} (85.43) (9998} {268.74) | 175.88] (218,38 (BE2.02)
Mat kalarca 8= &f 31 March 2025 50,00 447517 1.724.83 25181 185,15 13.74 0.01 6712306
Expeciad loss rale - -1.08% 8T -2E.A42% -57.61% -A7. 8% <100 00% “1165%
13.7 Mavemant in unkiiled receivabls
Particutars Amat Asat
31 Marah 20261 31 Marah 2025
Balanice as af baginhing of fhe year 237 4873
Less: Bllled during the year (V.27 [48,73)
Ada! Revenus recagnisad during tha yzar 50.88 7L
|Balancs as at and of the yaar 50.08 7227
136 Refernotas 21.9 and 23,7 for receivables pledped 58 securilles apainst borawings
As at Az gt

14  Cash end cash squivaients

Cast on hangd
[Balences vl banka:

31 Mareh 2025

15

- im current scoounis
- It bk depos/is wilh ornimal maturily fnss tan 3 months {(Refar nobe balow)
Tatal

Includes T G571 {39 March 2025; NI} undar lien wih banks;

Bank balances other than cash and cash equivalents

31 Marel 2025

Bapoaiis with ofginel maturty more then 3 mentha bul leas Then 12 months (Fefer note balaw)

Total

Maota:

Includes T 30083 millon (51 March 2026: ¥ 354.80 milllen) under lien with banks and financial institulions.

16 Oiner financiil sesets (currant)

(Ungecured, censitdired good, unfgss othormise slatod)

Secudly deposits

Bank deposite wilh remaininn matunty of less than 12 monthe (Rafer note below)

O recmivalsleg {Refur note 44}

Tatal
Mot

Irehedis 7 PTEE mtlon (31 March 2025 2 231,25 millicn) witer Gan with banks snd inancial imstitulions.

17 Oiher curront assels

Blakiatce wilh goverrment authorifies
Presald exgenss
Advances o vendorsfolhars

Toial

18 Aszsals held for sate
Assels held for sale (Refer note balow)
Takal

Note:
Assel classification®
Faaid=nlial pramises

Movement of assets hold for salo
Opening balance

Add: Addilions

Leess: Dispsal

Lees: Impaiment loss

Closing balanco

“The digpusalee sssats are siated at lower ol falr valye lesa eodl o sale or carylig yatue

fefer note ¥ for i deeds of immovable propartzs

070 037
1,112.81 27278
40,84 100,04
1,154.35 373,14
324,44 353,25

az4.44 350.35
22,45 5816
274,25 25175
292 1297
476 A2 320,01
3728 55.72
21 5180
52,61 BUAT
116,00 170,82
4554 45,84
45,04 45,64
4554 45,84

45.04 .

- 45,54
45,64 4554

Subzequant ta the reporting dale, in Apdl 2026, ihe Company enlersd nla 3 Memarandum of Underatanding (ML) for ine sale of he residondial promises having an aggregate camying amount of #4584 millien, for a total
cohajderalion of # 4585 milllen. The Comgany is In ke process of execuling the sale desds
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48 Eguity share capital

As At As al
31 Marcl 2026 3 March 2025
Number Amount Number Amuount
{a} Authorised share capital [Refer notes 19{vi} ancd 18 (vil}]
Equily shares of 310 each 180,000,000 1,800.00 130,600,000 130000
Total 180,000,000 1,800.00 130,000,000 1,200.00
(b) Issued, subscribed and fully paid up
Equity shatas of 2 10 each fully pasd-up [Refer nota 18{v}] 166,244,078 1,662.45 110,828,386 110830
166,244,079 1,662.45 110,828 388 !,‘Iljla=_3£I
{1} Reconciliation of share outstanding at the beginning and at the end of the year
As ot Asat
31 March 2026 31 March 2025
Equity share capital Numibior Armount Numb Amount
Al the boginning of the yoar 110,829,336 1,168.30 58414,883 55415
Add : Ghanges durdrg the year [[Refer nole 18{v)) 55,414 6593 554,16 55,414,893 A5A15
Outstanding at the and of the year 166,244,079 1,662,45 110,823,386 1,108.30

{ii) Rights, preferences and restrictions attached to equity shares

The Gompany has only ane class.of equily share having a par valua of & 10 each with an enfilemsnt of ane vole per shars held. The Compeny declares and pays dividends in Indian rupess. The dividend
proposed by Ihe Roard of Direclors s subjact fo the approval of the shamholdes in e ensuing Anaoal General Meealing. In ihe svanl of liquidation of the Company, 1he holder of agully shares will ba
ditillied 1o recaive 2ny of the remaining sssels of the Company, sfter distribution of &l prefersntial amounis. The distribulion will bo |n progartion to the number of aguily shares held by the sharshnokdars,

{iil} Details of shareholdars holding moro than 6% aquity shares and the holding company

Parficulars As at As bl
_:l_i_Mianh 2026 31 March 20256
Mumber % halding Mumbar % holding
Equity shares
[Hella Infra Marke! Limited (ihs Holding Company) 160,470,754 55 53% 105,855.718 o580

As par recerds of (he Compary including s raglster of sharshaldersimambars end other daclarafions received fram shareholders regarding bencdizial Inlsrest the above sharabalding represents both lagst
and benaficial ownership of sharss

{iv} Shares held by promoters:

Fromoler name* No. of sharas % of tatal shares % change during the year
As at Asat fs al Ag at As at | As at
31 March 2026 | 31 March 2026 | 31 March 2026 | 31 March 2025 | 31 March 2026 | 31 March 2025

Equity shares
Helia Infra Markst Limitad 180,470,794 125,956,118 55.53% D5 G0 0.57% 8.08%

* Puisuant Lo fesoltion passed al the. Board masling held on 28 May 2024, the Company idanlified and recognised Mr, Aedilya Sharda and Me Souvik Sergupla, Dirgctors of (he Compsny, &5 sddiliona]
promuiers baing an Ullimate Beneficial Owner of e Holding Company. Both the addilional pramelers do not have any shereholding in the Company.

] Pursuant to ihe resolution passed by the Board of Directors on 18 Movember 2026 and Ihe subsaguant appraval of shareholders af the Exireordinery General Mealing (EGM) held on the same dale, the
Company issued end slioll2d fully pald-up bamis shares &i par in he mallo of one prw equily shajie of 210 each for svery two existing fully paid-up equity shares of ¥ 10 each, The allolmant was madae 1o
sharalioiders whose namss appaared on the record date of 18 November 2025, by capitalizing # 554,15 millien from rétained eamings.

In the pravious year, pursuant 1o the resolition passed by \he Board of Directors on S August 2024, and he apgroval of shareholdars at the Exlraardinany Ganeral Masfing (EGM) Beld on 7 August 2024, e
Company issusd ard allotted fully pald-up bonus sharss al par in the propartion of one new squity shara of $ 10 each for auery sxisting fully pald-up equily shere of # 10 each. heid by shareholders an the
record daie of 6 Augusl 2024 by capitalidng ¥ 3725 miliion from elalned sarmings @nd ¥ 51690 million from the securilies premium acoournl,

Exuepd for the above, mo olfer bonus sharss hayve besn issued by (he Compeany during tha preceding five financial years.

vl) Pursuang Lo the ressiution passed at the Exlra Ordinary Ganeral Mesiing held on 18 November 2025

Ihe Comparny has increased the aullionsed share capiial by 9 500,60 milllon compristng of 58,000,000 squily sheres of 2 10 each, Conasquently, the revised autharized share caplial represents ¥ 1,60000
million comprising of 180,000,000 equity shares of 10 each.

{vil} Pursusnt to the resaluifon passsd al the Arnual General Meeling on 24 June 2024:
{a) the Company reclzseified authorzed share capital compnsing of 23,369 9556 RCOGPS of T 10 each aggragating T 233.69 milllen into aguily sheres

(b} the Company moreased the authonsed share copltal by # 469,50 milkn comprlsing of 46,850,000 equily shares of ¥ 10 each. Consequenily, upon this increase and 1edaseificalion, e ravised
guthatizad shere capilal represents ¥ 1,300.00 milllen comprising of 130,000,000 equity shares of ¥ 10 aach,

{will) Heter nole 51 o empioves stock oplion plan,




RDC Goncrate (Indial Limited
Corporate Idenfification No.: UT49990MH1993PLC172842
Motes to the standalene financial statements as at and for the vear ended 31 March 2026

All amounts in INR milllon, unlass othamwise slaled

As at As at
31 March 2026 31 March 2025
20 Other equily
Reserves and surplus
- Share based payment reserve 214.35 201,06
- Relained earnings 22368 B04.86
435.04 _1 005,92

Total
Mature and purpose of other equity and reserves:

fa] Securitles premium
Sacurities pramium is used to record the pramium on Issu= of linancial szcurities such as equity shares, preference shares, compulsory convertble debantures, employee stock

oplions plan/ employee slock option schame, The resarve is ulllised In accordance with the provision of the Companiss Act, 2013.

[b) Share based paymant reserve
Share based payment reserve is used to recognize the falr value of oplions en the grant date, Issued fo amplayess under employes stock option plan.

(¢} Retained earnings
Retained earnings represents the cumlative profits / (loss) of the Company and effects of measurements of defined bensfils obligations,

(This space has been tnfentionally left Bank)
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I \Woiling capital dzmane Saan; and
I, Aupgsr Mnapes sTAnQHItes] The rabe o inferost mn wasdkieg eapital dyran s s 8 0% e s, | @
MEILA (R4S = Bprond (17550 payanlo maillily
Thesu faclites ara nacurgd by :
#} Fistpar passir chasge on Semipeny's curenl assebs {irvendary and Receivahles);
b) Accand par pakss shangaon muvahia e asnos
uf Crak eilaler ol ol @825 milkam |iea machied n fomm of lesd dopeail,
] Fersanal gusrantes af Beisdl Sengupts and Apddya Shaida, Reacinrs of lhe {:umpuny; =
&) Cetporate guaranizs Fom e Halding Company
Cah prgdit from barc whinn i seced by Thin fle of inleress o cash ciedl s 2 30% pa, |e, Smonis MOLH 31,83 [
] Firsl execiomive mycurreed agests {dlock ard hook debls) of Be Company Ball present sl fiors ¥ 180%) + Bproad 1225'{;‘ paysiia eatiily and (e prinipal b repayat!s on
i) Soeand chasge on enliie plank and macknery al the compaay boli piesant and fiuis damand
o) Peinnne! guaraaled 0f Souvik Ssgunla anil Asdins Bharda. Dlrscioen of the Canfpalny: and
d Corpaeata guaranies from the Holding Campany
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ROC Coiie it in it Uit
Cunpn sl [eeiileaiian Moo LTA0GGME | BEEm CIT2002
Moied fo the slamislnne |'|Illl|E|H||ﬂI|BrI|ll'ﬂl as .:":ngi for the yoar erded 31 Masch 2035

Al arbunts i (KR millian, eeiess stherwine stated

Halure of zecusiliss TErrns oF be i (v & pale of laliael Azal s ad
4 Maieh 2026 31 March 2025
Cvazdran S— =
Dok cusidizll £army o bank which is secaed by Need depesit of § 6000 mlja), Kipzyzhie an demarnd 1T w00
Ths rale of lilzensl b 7-08% - BO0% per annuir, i, linod dapesl) i6ti o
Spraad 2,009 ), payabile monly. =1
Total T Fo
Usperarait
| Bupglial financa arrangemenst has been lahen Tyl v i date ueio faeboing unil beccmes due =TT higay
Tz tate of comemissian an suppier Aranse feigarmail n 030% for
Annue
l
Tutal, 56,80 N34.45
202 Disclostres al the suprlinr Hnancs-arrarnentant afe 25 falkaws;
Carryteyy amount of ilatiidles drter suppilar T diamgamnant A at AR
3 Maech 3026 31 March 2035
Pateiited unler bonsivings
= o wiich supntars v Pecttin pagrmiil fiem Sm linonce provider
Lropaed 400 83 .
Unsargrasd a8E Hza.d5
Fange af peiment due datos (days aftar Invelos dnta)
L rniTitias 1031 ara par 6f s w e D= T30 ity 0136 days
Camnpatti rads payabiss ket aca naot pan of an & rangaman| O-130 Aaks G120 dxya
Hon eash hanges|
Ehanges b labilties thal ame subiach b suppdnr Tnanes saangemerds sis immnnly i) btetbe e fmne el g e pachass of goeds 2od surdfoos png sUbEEIRN cath weltematile Thare were nomolerial nor cash eharges in ibsse lablitios
233 The Conpeny doea net face o significant igaidny e as a reedh of 8 suppiar inancs arEngein e i e biied moainl of isbilkes subje i supplics Smmce smangaments And e company's Accan 10 oibe souces of fmance on wimiter baims
M ai Asal
31 March 2038 21 Maech 2075
24 Trade pavables
« Totsl aulslarding daes ol micra enterprises and airs? sedoipees | Rabar e 24.2) 1afikdh 275
- Tetal mulitirding a4 ol credido: clar than micts omeprises and smal coerpises® E74R. T & KB A3
Tatal B R —. ). T
201 Trade payanle zgeing stheduls
Particulars ‘Ouistanding Tor De felleving parleds ffom des dale of paymaont
Ukl WEd dire Lews than 1 yuar 1.2 yiars T More thah 3 years Taka]
I!ndllsplﬂrd:
Dues fe micre eniarpises and small aniermes B33 Ml 48135 ana 042 (828 i
Bruhs aleradilurs allier Iban micio enlarpises =l smai ertemds=s 18495 463511 Taao2 4444 gE0 2043 LR
Olagukod:
Cruen | rofeee estereeines and smoll eficroniacs - - - - . -
Dans o erediiors stlar e mlcta wilaoriees sa el enterpde=s - = - - - 3 a
Balance az at 31 March 2025 18143 4OT2E] 7777 ad5z 0.6 747 S000.71
Undisputak:
Desgs fu mecrn erberprizea and smnk enjormings oy i HILUN 088 - o 1450 44
Drses il préciaie gthef thar micioenlerorisn s aod small enberpeizes Aa3ad 3A25.59 218741 174 a3 anr LR
[a[ETETT AN
[Chs=s o (ricra :nh:sprlu?and Emal emapaieas B ® = = 5 -1 -
Cipes e orecibon ntfvel Than miions salomsdses ond small mterprses - - = = = i .
Hatanco as &l 34 March 2026 Ao [RELLES L7731 a2n2 T _mdn TAY.11
Vinetudin pwpnbias o elilel poriss (Reler nate 401
Trade payahics ate non-intdrest baares and ar oty sellled o 0-120 dis L,
Fo liermulion em Timaeciol rizh oniecives and poficies: Hefor nots 41
243 The Cempany has ameunt @ao 10 suppicrs mmdes B Mide, Small asd Weilom Edlepnses
Dsyodopimed Asd, 2005, (MEMED At The disclcaire plrstiant {0 lhe said Actis 25 under:
An ol s gl
_ M Ahaech ook §f Mareh 035
A Tnnprnspat smoant ramasiog mpsod 1oy supplle 0 |bs sad of te year 1348 44 ADE.03
b lierent eccrued and dubo supplirs sadir SEMED . 404 B
- Tha it Bf Uileued paad by the brybs in s of zection) S af the MERED Act J000, siang - .
Wit I smoami 1 e payment made S0 0 supp e hayand the gppointet day cullng the year,
o Tha s of iikasest die sl payikfe for the peiod of defey in-makhing paymant gwiich have s -
beer paid ol begend the apaainied day during tha vaart bt atho siding hs Inlerast 8 peifim
urdir this MERED Act, 7005
. Tha smou of (ntenest aterled enll tematiiba unsekd ol the end of each accourdin yeat 485 135

I The amenni e uher inlorest fermaining e s gl s e saecsdog: year, dilll
seach elif yphieny e ilirseEdues dligee ate mciunlly paid (o fhe sail entevprises, fo ine purpese
af disatiowance of a deductibie expandiliea under sactian 33 of ke MENET Aal, 2008

Discsouaie of paysble b veivdars as definod under fhi "Moo Smol and Medium Entnpedcn Dovsepme Ael, 005" 1a besat op (he Inlidinaton avaizse ailh e Sompany ragarding ma status of regisrates of duek sstibors srdsr ffre sald Acl, o e shia Inbirretion

recaived [y M o ragessis rnum!frlnn amrjany,

25 Ofnur Newielal EalE) T 1Eurrani

Fayatila o eapilal ooy

Tmpikee rutadei pavalies

Puichase consideiolin payoble [Refirnole 281 keluy)
Tedal

bS5 Ly

apasg HRAD
107,54 235,47
ETi i

260 A part of the aoqidzlilun of REFL. i Conipany agiesd 10 & bolal puichass conalderalion of 2 660 67 milicr, which in:ludes-a defejme compaiast sanlligeid i b ssbe o eshodd berd heis oy REEL Easad an managsnants akssssenant, sl ol lad i
sxieclad b be eorsplelsd within (heoned 12 mardhs fram the reponing date Aneantnody, the defetred conedaatinn 2k Do elissdied s oncuriers nenztal lakiliy In 162 fimanclal sntamants
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Hobes o ke standolone [inamcis! etaotements 2z 3t and for the yoor ended 34 Mapoh 2026

All mimvaunis tn IR mitlion, untoes athenedse saled

s al Baal
A Diker eorrent WebiFliey 31 Modet #0620 A1 Maoroh 2025
Eqululsty dies A LERT]
Agtvanoa from custamang (Rafe e 265 1) B2 a8
Tota! FEY L - 13730
) Mevermeat in revenve recsived In advance ifom owesiame s
R Pzl it Azal
i 31 Maroh 336 3% Warch 5035
Brafarze e 2l beginring of tha year T By,09
A Advance received from cuslomers B0 Tang
L e fmweica ralpsd i) Dls veat . _ T4 1B 60
Balance & ut snid of Lhe Yedr LER i 745§
Al vonlrns sl st s loe periadaof ane year orbess As par practizal mepediont groam under ind AR 115, T tasssion [ifee sbaon s i hase unsalfivd coriects 5 not dicloadd.
' Provigions
Frovsinn fer smpliyan htretbs {Ratyt male 50,
Cinadlif 22 A 43
Ccmpensalan sheenoes B B&S
Talal A58 1if.c8
T8 carrend bax Walislifes foed)
Prsagin foy fa el 1487
n234 4487
Thir gross myevenand o Fie emeend bag labiies
Hed bislance a1 the baainnine ef fhe vear (44 67} 153971
Inenies ek pahl 12738 LT T
Hichand rae chond - 1342}
Teugdualinenl ol earler Vears [ ety idn
Inlerast nis FEIE anf 2340 m0a; -
Tacrazian during (o yesr [135.8a) 115374}
el Incaene tax 1latillities [LERTT 144,57
Diselzsee a5
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ROC Canciete [ndia] Limited

Corporsle dendifizalion Mo U74050WH1S93PLCITIEZ

Notos to the standalone (inancial stalements as at and for the year ended 31 March 2026
Al wmwunts in MR mullion, enbass othotise slaled

FL]

by

o}

=i

ol

Eh

3

(=]

Raventia fram cporatians

Sale ef preducts

Snle af Mishad goods
Sale of lradad gaods

Sale of parvices

Opesalian and mainlanarse incams
Fumping chargas

Cther eparating revanue

Horap naies

HRenl intome

Sundry balancas witlen back
Total

Olher disclosumes reguired under Ind A5 115

Wear ended Yaar ended
31 March 2026 ¥ March 2045
2570685 23345 45
19154 BRAD
AF.4F AT B
JEES 32T
5.50 £
1207 067
2250 28048
240,042,806 23, 066.68

Ths Gompany's entine business fails ender e calegsry of manufacluring snd supply of jaady mibx concrels, Revelide liom cpardions majeily repransnls the $ale of mady-mix condreta and olhar aliled aciivities wherein (e
prifennanse oligalion is zatisficd at a point in Ume. Revanue (s ihe pradust of rembar ol cubic maters sold 2nd as par ihe reiss epacified v ihe sgreamant wilh the sustermen, Accordingly, dsclosure of revarue reoagnissd oin

sty disngaresaind Ino calegories has nol been made.

Ina Campary = pedarmanca abligetivns are sallafisd & @ galnl b lms, hence, hare are ra cnsatinfiad (or padially salisfied) pedarmanos sblloations.
There Bré na recancisation ileing belaces) FEygri Trom contracts Wil customess sl reyemine rocagnized wilh canlract prce.
Thian amauris roceivabia fram customars bazoma dus after explry of eredl| pered. which an an Bvarsge fanges belween 30-120 days. Hence, there B e signilicuit fivancing companand in any Ir@nsecilons wii ihe cusiomens.

Rafat nales8. 1 far dalalls on conlsict balances.
Feefer tiala 44 for relaled paiy transacliing,

Trado mcervables

Cliwr Income
Inarsgl Income from

= Margim money tepaais

= IMAE-Cafpoiate depusls
Finsnsiat gasats messured al amodised cosl
Palrvatua geln on cumend (nvestmant
Gommissien ingome on camporate goaraniee
Miscelkinegus

Total
Relarnola 44 torrefaled psity ransactions,

Cost of mimterlal conspmed
Cpening talance

Addd: Purchases duing Ihe yagr
Laza: Closing balanca

Tolel
Purchose of ook in tade
Purdhass of (rded goods

Total

Emplayee benefiis axpense

Salaiss nd wages” [Rafer noles S0

Canlribition o providant snd giher unde [Refar note S2&)]
Gratety (Rafar nole £0(k))

Slaff welfame exprnses

Sl based paymenl fo emgloyess (Rl mte 511

Tatal

* Parsonne! exponses to B exdentof 3 53237 millon (3% Merch 20248 ¢ 15,96 milion) are capilallsed.

Foefeer nale44 fai ansaciions with retabed parlich

Fingice costs

Tnteres expanzaan (meadured B amodized ooty
= |enm jaans

= Bebeniule

- lense ||atin(es (Rafer note 46)

- waeking enpital loans

~ gibiyed payman| to veilars

- detayed payman al laxes

Commission oncoTporale glErEMes (Refer nota &dj
Othar borowing nosts

Loss: Gapitafisafion

Tolal

Asal Asal As gl
31 March 2026 3 March 2025 1 April 2024
E.T‘IE.Gﬁ 891033 3,720,018
45,54 R Y]
TEAB PEEES
1588 1486
D4E N
530 .
Tl 193
15231 10328
42760 nra
1758642 1630233
A41.60 42750
17,674.62 15,211.00
Wwans BTAS
10860 5713
Ti4,38 931t
25 46 2254
13,38 L.BE
53,58 5184
a7 B2
[ERE 15840
226,48 2287
1297 a1
20018 18631
246,03 20020
498 B
18,10 BDD
1841 .04
A0y 2155
[5.64) (201}
B29.63 GILI0




ROC Canerete (Indis) Limited
Comparats fdapiifoatden Mo, - UTA0RINHIIIIPLCIT2R42
Notes {o the standalone financlal statements as atand for the year ended 31 Masch 2026

38 Depreclation and amortisation gapunss

Diegraciafion on property, plant and aquipment ([Refer nots 3)
Depresinfion on right of use assols (Raforriols 4)
Impalrmen fss (Reder node 35

Armarlsation an intangible assels (Refar nole 6)

Laszs: Capllalisation

Total

36 Ofhar sxpenses

Cansumplion of alores aiwl dpaiss
Canlrzeling labour ohamges
Powar and fuel
Hirm, fraighl end lorwerding (Raker iate 43,3
Traveling-and conveyEnce
Renl {Rafar nots 48.2)
Pracaasing (Refar nole 48.2)
Rales and taxes.
Setully
Commilsaian and makating
Insuraace
Repalrs and maintenance
- Fanl and machinany
« Olhers
Lagal mid profeesiansl leas (Refer ate 49)
Impelmianl (psses an Fnanciol gssety Refer noly 13.5)
Hunny balancas wiillen all
Lass an salehrla ol of prapany, plar and equipment (netl
Expénodine on Corparste Soclal Responsiblity (CER) (Refer nola 45)
Miscallanaous

Tatal

37 TAK Expenss

Caprrent b expense

Currant 1an Tar tha year
Shec'{Excess} provision of aarlier yeass
Tolal emrranl Jax expanse

Deafesred laxes

Latarral {ax ohsgal foredil
Net deferred tay expense

Tolal incomn tas expanse

. Tax recancifiation [Tor statemant of profit and ioss)
[ bigfare incams 125 axpense
Edalulory income lax-ale
Expectat incoms tax anpenss
Shop provisian of sarller yesrs
Expensos allowed
Expinaes danllowed
Oilera
Ineame fax sxpenso

38 Other comprabensive income [ {loss)
Ibamis that will not bs raclassifed te prolil or loss

Aciuanzl gami(less) on defned baneld obligatiznz [!'lﬂ'!ar nals Eh)|
Inenma 1a ralaling o shave

MUMBA

Dlog
.gf%{%
\

fesr ended Year ended
31 March 2058 31 March 2025
141588 38343
43262 Hagy
4.0 .
a:21 4.23
(Fa8] (85,50
B26.97 BEI.BY
%381 53 168D
52128 A¥360
226,84 21648
2 258 68 1,950:64
64,42 GEAT
1672 20,35
146 5318
484 3r4n
0985 o120
1316 13140
2398 e
a0 181,68
167,64 11710
60,12 B1.18
256,96 187 B3
1071 -
14.63 w4
10.71 845
s 10040
0,684.30 5,058.60
135.55 15374
30,23 (748,
1E5.88 146,25
{a7.20) 12.35
197,20} 12,35
f.68 154.59
21587 GET,08
25.17% 2547
B 187,89
a0z (7.48)
{25.48) (a8t
tLa 581
031 [.441])
&8.88 158,58
023 {245)
(-0 OET
0z |2.58]




ROC Conerele |Iindia] Linited

Gorporale |densiicution Mo:: UTAEISMH1BSIPLE 172847

HNotos ta the standalone financial statemornits as al and for the yoar ended 31 March 2026
All amourds in ING million, wniess olherssse stited

39 Ealf value measurements

[l Fair value hiersehy
The foie vielees of e Hastcal asaets and GEboities are incleied @i the dmaunt Dl would be reseived ba aell 2n assel or paid boe iransl=e g Sability in anoderly tensacion between makat paticipan al the moasurement deta:

Tr_1|! sedifan explaing the judgmenis anid eslmates made in delarmiitng e falr vakies of e Nnanciol iszlumeanis hal are (o) recognised and meagured ol fall vilue and () measiied al gincdised cast and for. winch (et valiss ara
disciosad |o the linancial slalemanls, To pravide an indicelion sbout Wis rellabity af Ihe Inpuls veed in dalemibning feir vekue, the Compary hes clesailied da Fnanciat nsluments Inlo (ke lhiea levein prescdbed under the ancaunling
slandapl. An explenation of agch tavel foftows undemesh e t=hia

Ll 15 Lavn! | hinvarchy Ineludes financ@l ingtnemants massured asing queied prcas. This inckides listnd squity instnimants, adee bands and mulual kinds that hess guatad price, The (&l value of 2F agqully instramapla fndledng
Bands) which are bradead in the slock axchanges are valued wiing the olosing price ae al he reading pedad,

Leval 2: The fair valia of Fnanclal Inslmmenls hal are nel raded In an aclive marksl [lor agample, lmded bopds, overdhs counter dervallves) |s cetzrmined using vildealion laehnigies whilsh maximise he aye of stesmablz market dets
and rely a3 lifle a5 possiblo on eniby-zpociic eshimatoz. I all signitcent inpwts required ta {alr value an instumant sro cozervable, tha Instrament 1z ncluded in level 2.

Lewkl.3: IFane o mors.of flie signifcant |npues i ool baesed on obssryabile maksl dala, he inainimant 1 inetuts In e 3
i) Vatustion technfgoe wsed to deternine falr vahee
Spacdic valuglion lzchalgues used i valuie lnancial instnements Miclida:

- 1o usa of quoted market prces or deslsr quales Tor simisr inslruments
- e use o discounied cash flow far (=l valde at smadised cost

{ill] Financial Instruments by category

Parliculars Az at 3 March 2026

Carrying valug Falr Value —

Finarelal asapts
. Financisl assels |
Amortisod Costi Habllities ot fair Tatal carrying
Casl value throigh prafit Ilm":::umh“ulET”M viliis Lawal 1 Lovel 2 Loval 3 Todal
or foss 2
Fimanclal aszats
Irvasiment 7525 329 . 539,18 72,484 . -
Trade recelyables BTT2.35 - B T12.36 - - - -
Loars 240.44 - = “3A8.44 - - - H
Cash and vash equivakinis 5458 - - 1,15435 - - - -
Oihar bank balences 32644 - B 124 44 . a =
Oihar finangial nesely 45689 - B A58 69 = = -
Financial liabilitles
Loy [ barresings (neluding current maluriizg) 281 - - 20617 . . . .
Shion ke barrowings LR . 2,208,594 - - = -
L asn Eabilifling o187 - - 1084107 E o . .
Trada payablas 10611 - - 7.009.11 - . - =
Oihar finanolal Nabllibes 337.62 - - 137.52 - -
Pariculirs Az at 31 Maroh 2026
T ‘Carrying vaiue Falr Value
Fenancial assols !
Financlal assets |
fumortissd Cost(  llsbllitles &t fair Tolal earrying :
1] ;
Cosl value htough profil Iiihlll:::u“h’:!::il“' Vol Lewal 1 Laval 2 Lawal 3 Total
ar lass W

Financial assels
LT HE4,96 - - fi5i4.96 . = -
Trade recevsties 851038 . . 6,040,458 - - - -
Lz A08AE - - 308 58 - - - .
Dagh and cash equivalenis Fra - - 37394 - . - Z
Oiher bank balancas 358.25 - . hE . . = Z
CHler mancial assels A2RAT - - AEAT - - - -
Flnajeial labllties
Long fem boerowings (noluding ourmant metur|eg) 280723 - . 380723 . . = =
Sivedl l2rm Bopawings 238172 . - 612 - - - -
| ease latilities 1A 04 - - 1,715.04 - - - -
Tradz payables Sa58.71 - - 508871 - - - i
Oiker finEncist skl 380,64 ] ¥ 389,64 - - - -
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Concrete (India) Limited

Corporate Identification No.: UT4900MH1983PLC172842
Notes to the standalone financial statements as at and for the year ended 31 March 2026
Al amounts in INR million, unless othemwise stated
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i)

Financial risk management

The Company aclivities expose It to market risk, liquidity risk and credit risk, In order to minimise any advarse effscts on the financial performance, the Company's risk
management |s carrled aul by & corporate treasury and corporale finance depariment under policies approved by Ihe board of directors and tup managemant. The Cempany's
treasury. identifies, evaluastes and mitigates financial risks In clese cooperation with the Company's operaling units. The board provides guidence for overall the sk
managemenl, as well as policies coveriny speaific areas,

This note explains the sources of risk which the enltity s exposed to and how the entity manages the risk and the related impact.

Credit risk

Credit risk Is the risk of financial loss arising from countarparty failure lo repay or service debt according to the contraclual érms and obligations. Credit risk ancompassas of
both, the direct risk of default-and the risk of deterioration of creditworthiness as well 8 concentration of risks. Gredit risk is controlled by anaiysing credit imits and credil
worthiness of the customer en continuous basis to whom the credit has been granted afler obtaining necessary approvals for credil, The financhal Instruments that ars subject to
conceniration of credil risk principally consist of trade recaivables, loans and cash and oash equivalents.

To manage eredit risk, the Campany foliows & policy of providing 30 to 120 days credit te iis customers. The credit limil policy is establishad considering the current sconomic
frend of the industry In which the Company is opetaling, Also, the trade recelvables are monitored on 8 periodic basis for assessing any significant risk of non-recoveratility of
dues and provision is crealed accordingly. Refer note 13 for ageing analysis and for information of credil logs allowance,

Description of category Basis for racognition of expected credit loss provision

Assets where the counterparty has strong capacity lo. meel|Lifetime expected oredit loss (simplified approach)
the obligations and whare the risk of default Is negliglble or nil

#ssels where lhe js low risk of defaull and where lhe
countergarty has sufficient capacity to meel the obiigations
and where fhere has been low frequency of defaulls in tha
past

Asseis where thiere Is high risk of default and there is nol100% provision is considered for doubliul asssts, credit impaired
raazonable expeciation of recovery, the Company conlinues
in enforcement activity lo attempl to rocover the receivable
due. Where recoveries are made, lhese are recognised in

profit or loss

Loans and olher financial assets inclides loans pranted lo relaled parlies, deposits recelvable, interest accrued on deposits, unbilled revenus and other recelvablas, These
racelvables are monitored on a perindic basis for assessing-any significant risk of non-recoverability of dues and provision Is created accerdingly.

Gredit risk on cash and cash equivslents iz imiled az the Company generally invest in deposits with banks and financial Institutions with high credit ratings assigned by
International and domestic credit rating agencies,

The Company considers a financial Instrument lo have experienced a significant Increase n credit rigk, I the financial instrumeant is: more than 120 days past due on its
contractual payments.

Ligpuidify rl

Prudent liquidity risk management implies maintaining sufficient cash and marketable securitles and the availability of funding to maat ebligations when dus, Due to the dynamic
nalure af (he underying businesses, the Company's treasury maintains Aexibilly In funding by maintaining sufficient cash and bank balances available to meet the working
capital raquirements. Mansgement monitars rolling forecasts of the Company’s liquidity position (comprising the unused cash and bank balances) on (he basis of expectad cash
fows:

(i} Maturities of non-derivative linanclal liabilities

The {able below provides defails regarding the remaining contractual malurlies of financial liabiliies (including interest payments, where applicabla) at the reporiing date based
on the contractual undiscountad paymanis,

As at 31 March 2026 Carrying amount Contractual maturities

Particulars Amount Hipayeie Upto 1 year Rukesint 3 Beyond 3 years Tatal
on demand YEATS

Financial liabilities
Borrowings 4,850,865 60446 2.485.47 1477.01 108.84 4,875.78
Lease liabilities 2,021.87 = 59347 g40.45 1,167.28 2,701.20
Trade payables 7.089.91 - 7,098.11 - - 7,088.11
Other financlal liabifitiss J27.52 - 327.52 - - 327.62
Total 14,099.25 604.46 10,505.57 2417 .46 1.276.12 14,803.61

As at 31 March 2025 Carrying amount Contractual maturities
Particulars Amount ﬁg:‘ﬁﬂi Upto 1 year Bet\::::; -3 Beyond 3 years Total
Financial liabllities
Borrowlngs 506885 213.88 2,958,898 1.540.48 385.28 5,079.54
Leasze liabililies 1,715.04 - 497.36 840,86 837.13 2,284,356
Trade payatles 5.8088,71 - 5966871 - - 5,980.71
| Other financial liabiities 380.64 - 38064 - - 380.64
Tolal 13,153.35 213.88 5,826.60 2,380.35 1,302.41 13,733.25
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Motes to the standalone financial statements as at and for the year endad 31 March 2028
All smounts in INR rnillion. unless otherwise stated

C  Market risk

Mearket risk is the risk that the fair value of fulure cash flows of a financial instrument will luctuate because of changes in markel prices, Market risk comprizes (hree lypes of

risk: Foreign currency niek, interest rate risk and price sk,

(i} Cash Mow and fair value interest rate risk
- Interest rate risk management
Interest rale risk is tha risk thal the fair value of the fulure cash lows of a financial (nstrument will fluctuate because of chanages In market interest rate risks, The Company's
exposure |o risk of changeas in market [nterest rates primarily to the Company's dabt obligations and bank deposits.
The Company's policy is to minimise Interest rate cash fow risk exposures on long-term finanaing, As al 31 March 2026, (he Company |s exposed to changes in market inleras|
rates through bank borrowings: st variable interest rates. Other borrowings are at fixed interest rates,
Considering tha short-tarm natura of bank depasiis, there Is no glgnificant inersst rate rlsk pertaining to these deposits.
= Interest rate exposure
The exposure of the Company’s bdrrowing to interest rate changes at the end of the reporting period are as follows:

Az at As at
PRt 31 WMarch 2026 | 31 March 2026
Wariable rale borrowing 4,404,70 3,B62.68
Fixed rate borrowings 245.85 1,208, 09
Total 4,650.65 5,068.95
- Interest rate sensitivity
A change of 50 bps in interest rates would have following impact on profit’ {lase) before tax and equity
As at As at

rirtitakars 31 March 2026 | 31 March 2026
60 bps increasa would decrease Iha profit hefore tax by* (22.02) (18.31)
50 bps decrease would Increase he profit hefore tax by* 2202 1831
* Sensitivity is calculaled based on the azsumplion that amount cuistanding as at reporting dates weare ulilised during the year

(i} Forsign exchange risk
The Cempany does nol operates inlemationally and is not exposead to foreign exchange nak arnising from fereign currency lransactions.

(iii} Price risk

The nisk that the fair vaiug or future cash Tow of a financlal Instrument will luctuate because of changes in market prices, whether those changes are caused by faclors specifio
to the individual financial instrument or its issuer, or factors affecting all similar financial instruments traded in the rrarkat. The Company has adopted disciplined practices
including position slzing, diversification, valuation, logs prevention, dus diligence, and exit siralagias in order to millgate losses,

The Company is marginally exposed (o price risk arising mainly from investment in mulual funds recognised at FVTPL. The details of such investmant are given undar note 12, I
tho prices had been highar/iowar by 5% from the markel prices exisling as at the reporting date, profit befors tax and equity would increaseldecrease by ¥ 1,15 million and Nil for
the year ended 371 March 2026 and 31 March 2025 respectively. Also refer note 39

41 Capital management

{a) Risk management

The Company's abjectives whan managing capilal ars to :
1. Safeguard their ability to conlinie as a going concern, so that they can continue to provide retums for shareholders and benefits for other stakeholders, and
2. Maintain an optimal capital structure to reduce tha cost of capital,

I erder to maintain or adjust the capltal structure, the Company may adjust the amount of dividends pald o shareholders, return caplal lo sharehalders, Issue new shares,
reduce debtor sell asssts.

The gearing ratios were as follows:

: As at As at
Particulars 31 March 2025 31 March 2025
et debt (Refer note 24,3) 4,819.58 5,793.85
Tolal aquity 2,097.49 211422
Capital gearing ratio T0.41% TI2T%

The Company has substanfially complied with relovant financial covanants for bolh the reporting petleds, however, management s in discussion with lendars in respect of
cerlain covanants, which are considered lo be administralive in nature and non-significant, for the necessary waivers, Managament expects 1o recelve such walvers from lendets

in dug course and dossi’l expactany impact of such non-compliances on the financisal statements.
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42 Investments in subsidiaries
Princlpal plage of | Proportion of ownership interest
i idi
Sr. No Nam= of the Subsidiaries buisin=c And intluding theeugh subrsidinn) Mislior o8
country of accounting
| incorporation | 31 March 2026 | 31 March 2026
1 Meplune Ready-mix Concrele Prnvate Limiled India 100% 100% Cost
2 Ulwafine Mineral & Admixiures Privale Limiled India 100% 100% Cost
3 Robo Siicon Private Limited Indig 99.868% 88.84% Cosl
L) Robo Quarnies Frivale Limited India 100% 100% Cosl

43 Earnings per share
| Particulars Yearended Year anded
31 March 2026 31 March 2025

Profit computation for both basic and diluted earnings per share:
et profit aftributable to share holders for basic and diluted eamings per share 146.99 50B8:43

a) Caloulation of (Refer note below):
Computation of welghted average number of equity shares for basic earnings per share ;

\Weighted average equity shares culstanding during the year 166,244,078 166,244 079
Computation of welghted average number of equity shares for diluted earmings per share ;

Muimberof shares for basic earnings per share 166,244,078 166,244 074
Add: Polenfial dilution on conversion of slock options 5,515,220 5,545 465
Mumber of shares for diluted earmings per share 171,758,239 171,788 5684
Eamings pershare of face value ¥ 10 each:

Basic (in 3) .88 3.08
Diluted (in 2} 0.86 284
Motae:

Eamings per share and number of share outstanding lor the year ended 31 March 2025 have besn proporionately adjusted for the bonus issue in the ratio of 1 (one) bonus equily share of
10'each forevery 2 (two) fully paid-up equily shares held. Refer note 19{v).
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44 Relatad party transaotions

Ralated paily disclosuies as roquiad undsr Indian Accounlivig standard 24, * Ralated party disclosurs® ana glven below:

a  List of relgted perties end relationship

Nature of relationship whore control exists

Nama of the relaled party

Holding Company

Hella Infra Markat Limited

Subsididry

Nepiuns Resdymix Conoieta Prvate Limiled

Ultrshne Mineral & Admatures Frvate Limbad

Rioba Sillcon Privale Limited fw.al 3 July 2024)

Raba Quarmias Private Limited {w.e I 26 Septambar 2024)

Fellaw Subsidiary

Fociam Equipmont Sclulizns Prvats Limied

Koy Managamenl Personnel

Al Baschinr - Managing Cimslar ant Chief Exaculive Officar

Souyix Sengupla - Diregtar

Aatltya Shards - Diredior

HKunnawalkam Efayavalli Ranganathan - Indepandent divedtar fw.e.l. 7 Atgust 2054 [ 18 Masch 2020

Menjushres Ghadke - Independent directer (w.e £ 5 August 2024 18 21 Maich 2008)

Ashitosh Aganws! - Indepandent daector (w.e !, 28 Aprl 2026)

Shan Jain - Independsnl director {wee.f. 28 Agl 2028)

Marish Modani - Shiof Fimancial Officer f0FO0)

Teeshula P, Kals - Company Socmiary

@ to the extent where fransections neye t&l;ﬁn_plal:&

b Tranzactions during the year with refated partles

Particiilars Holding, subsidiaries and follow subsidiary Key ma il paraonnel
Far the year onded For the year endod Forthe year ended For the year ended
31 March 2026 31 Mareh 2025 -31 March 2026 31 Marah 2025

Rent Income

Hnlla Infra Markel Lirmilsd 0,34 [ 4] &

LHivafile Minesal & Admixones Private Lirited 088 14,75

Robo Skoon Private Lenlad 278 = -

Sale of servioes - pumping charges

Heks Infra Markai Limiad 0,15 - -
Operalion and maintenancs income

Ullerafine Mineral & Adriciaes Privale Limiled L - -

Commission and markeling eéxpenses

Commisslon and marketing expenses

Uleafine Mineral & Admixlores Private Limitad 1559 2378

Halla Infra Markat Limlied . B4 - -
Reptexpenzes

Hoptune Readymin Concedo Privals Limiled BA0 A.05

Furchiase of property, plant and equipment

Ulirafine Minsrel & Admixures Pryate Limiied .04 oos ¥ -
Sale of property, plard end equipment

Utirafina Minesal & Admidures Private Limited .89 24 -
Safn of finished goods

Unrafing Mineral & Acdmbiunes Privabe Limitand 1.0t 1h79 -

Heta Infra Markel Limited .01 1080

Reba Silican Privale Lkmiled o689 . - -
Sociam Equipment Seolutors Privals Limited .18, 2
Sale of tradad goods

Ulkrafirie Mineral & Admizlures Privale Limiled 2912 74z -

Halla Infra Marke! Limited .83 014 -

Purchase of raw mater|als

Ulirafine Mn=ral & Admixluss Privale Limiled 570,04 43187 - -
Meptune Rasdymix Concrele Private Limited 9.78 16268

Rubo Silicen Prvate Limitod G22.09 19660 -

Hella Infra Market Limiled - 1143

Robo Sicen Private Limijed G22.10 196 B0

Helle infra Markel Limited 1143 - »
Soclam Eguipment Sollonz Privaie Limitad 263 -
Processing

Naplune Readymix Concrate Private Limied 5m ‘18,86 -
Intierest on ean glven

Ubsrafite Mineral & Adimbdures Private Linied 28.18 an.z7

Hells Infra Maike Limiad S0.7d 205

Repalr and malrniznance

Socizm Equipment Solufizns Privata Limited 1.53 -
Refmbursament of expensaes [neurred an behalf of:

Uleating Mineral & Admistuies Private 1imlted 1,06 1078 - -
Aelmbureament of expensas Incurred on behall of;

Ultrarfing: hineral & Admixhanes Privals Limitod 108 10.78
Reooweries from subsidiary towards ESOP

Utrafine Mineral & Admixturss Privels Limil=d 162 1.30 >
Robo Sificon Private LimAed 1.67 1145
Imvestment in subsidiary

Robo S#con Privata Limited 6,86 803,20 -
Raba Cuarmes Fovale Limited 4 . 090
Loans givan '§J .

Uitralme Minora? & Asfmixtures Prvala Lindlad 47088 3T 34

Hella Indra Marked Limitad * ga5.02 B 3
Loans tuken %’7

Hella Infra Market Limliad ¥, 380,00 : .
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Notes to the standalone financlal statements as at and for the year endod 31 Marah 2026
Al gmounts in INR million, unliss olhenwse slaled

Particulars Halding, subsidiaries and fellow subsidiary Key managerial personniel
For the year ended For the year ended For the year ended For the year ended
31 March 2026 31 March 2025 31 March 2028 31 March 2025
Loan repaymont from (including interest)
Uitrafina Mineral & Admixiuras Srivats Limitsd 49721 Hab 30 -
Helip infre Markst Limited 104581 = -
Loan repayment to
Hella Infra Markst Lirniltad 9372 dad.ar -
Hemuneration
Short-tarm amployes bansfits - - 53,81 B& B4
Post-ompleymant bonelils - 0.52 046
Shars-based paymenis = ] 467 1118
Compensakon an EROF cancellation - - 81.20 -
Cerporate guarantes released
Hefa Infra Markst Limitad 1,081.00 20000 -
Cerporala guarantes glven
HeEa Infra Markel Lismitad 50000 - -
Corporate guarantes taken
Hella Infra Markal Limitad 830,00 1.860.00 -
Cammission income on corporate guarantee
Hala Infra Marked Limitod 4147 - = -
Ultrafine Minerais & Admikiure Private Limied 1,04
Meptune Readymix Concrale Privale Limited 005 - -
Robo Silcon Privats Limited 1,43 - = =
Commisgsion on corporile guarantiee taken
Heka Infra Market Limitad 1841 504 - -
Flnanclal assels measured at amortised cost
Meplune Readymix Cencrate Privale Limibed 4.44 3.86 =
& Balance outstanding as a1 the year end:
Partlculprs Holding, subsidiaries and fellow subsidlary Key Managerial Personne]
As at As at As at Asoat
31 March 2026 3 March 2025 31 March 2026 31 March 2025
Trade recelvables
[Helta Infra Markel Limitad . 468 =
Sorlsm Fruipment Scldtions Privede Limited o.os - -
Trade payables
Lii-afine Mine:al & Admixtures Privale Liniled B7AT 57.08 - -
Mepluno Readymix Sonciabe Privata Limiled 5325 a1.69 - -
Raba Silison Private Limited 219.02 a3.40
Hellz Infra Market Limiled (€8 1] 327 - -
Sodain Equpmonl Sokilians Private Limiled - 1.45 - -
Loans given
Lincafinia Minasal & Admixluiss Private Limiaa ELLE T S 58 =
Barrawing
Hella Infea Market Limilsd #4372 - -
Otheor payable
Hella Infra Market Limisd H g.84
Other receivables
Ulrzfing Mineral & Admixtures Private Limited 587 1022 -
Wepiune Readymx Concrale Privale Limiled Q.on - - -
Robe Sileon Private Limlled 187 147 -
Corporate guarantee given
Hepiune Readymis Cancrats Private Limited o 5l 4,50 =
Utrzfing Mineral & Admixtures Private Limited 420,00 420,00 -
Ruobo Siicon Privala Linied 450,00 A50.00 - =
Hella Inlra tasket Limidsd 7,600,060
Corporate guaranies taken
Halla Infra Market Limilzd 621800 &, 480,00 -
Mepture Readymis Concréds Privals Limited 43.00 43,00 - -

Motes:

=

Refatad party iransactions wera made on feme equivalont B hose that prevad i acmy s lenglh ransackons.

2 The alomesaid emowt doas nit includes amdunt in respect of gratully sod leaye entlikemant (bath of which ane delaimined acluarisily) and nerguisites as the sama s nol determinghia,
3 Rafer potes 6.1, 21,1 and 2231 for investimanls mads, guaranlaes taken and secuilllvs glvan byiler refaled pasdiss 0 feepecl of borowings af the Company/related paties.

4 Refer notas 7.4 and 7.2 for loans given fo related parties.

i Guaranieas pmvldﬂd iz the lerders of the subsidisnasfoint venlura are for availing teim loans and warking capitsl faciliies from the lender banks,
6 Outatandinig balehoss (oihey Hizn notes 3,4 and 5 abiova) @l e yea-end am unssourad and interisst ram and sstilement ooours in cash
T Thera is no allowanos fof recaivabies in relalion lo any outsiandgang balances: 8 no loss alowance has bean recognised during the year n respect of receiveiias due from related parties,

# ESOP granied and outstand|ng o KMFP's

Name Options granted Options cancelled Options oulsianding
31 March 2026 | 31 March 2025 | 31 March 2026 | 31 March 2025] 31 March 2028 | 31 March 2025
Anil Banchhor - - 112,500 - 287,500 £000,000
Manish Modan - - 45,000 - 155000 200,000
Teashulg Kals - 3283 z = 3580 3,058

9 Wr. Manish Modani, CFQ of the Campary, 1esig
2096,

P

L feom 4 Apdi 2020, aling persanal reasons. Subsequenily, (he Board ol Dlreclaps approved his reappoiniment wilh efiect rom 28 May
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MNates to the standalone financial statements as at and for the year ended 31 March 2026
All amounts In INR mifion, unless otharwise slaled

45 Mota on corporate saclal responsibiilty

As par Seclion 135 of the Companias Act, 2003 (Ihe “&el”), a company, maeting the appicability (hreshold, needs o spend &l least 2% of lis average nel pofil for he immediately preceding (hroa
financlal years on corporate soclal respansibliily (CER) aclivilies, A CSR Commiitee has been formed by Ihe Comprny a5 per the Act, Fallowing are Ihe delails required as per the Act

Particuiars Year ondaed Year ended
&1 March 2026 31 March 2025
Average nal profil of he Gompany for last threa financial years 535.36 422.50
Presoibed CER expendilura (296 of ihe average nel profit as compulad above) 10.F% B45
Details of CER expenditura during the linancial year :
Tolal amount to be sperl for the finencial year [including shorfzl of previous year of 2 1,93 million (31 March 2024 : 2 0,11 million)] 12.64 5.60
Amount spant (includas unspent amount of T 1,83 million pertalning for the financial year endad 31 March 2025 paid In the financial year ended 31 Marah a.44 6.63
2026 and ¥ 0.11 mifion pertaining for the financial year ended 31 March 2024 paid in the finaroial year ended 31 March 2025)
Unspent 320 1.93
Malure of CSH activitles underaken by the Company:
Particulars Yoar anded Year ended
31 March 2026° | 31 March 2025
a) Gross amount required 1o be spent during Ihe year (# inclydes the unspent amaunl of lhe previous year) 12.64 B.56
b} Amount spant during tho yaar
() Contribution towards social projecis . H
{iiy Contribution towards promoling education 844 8,63
{iiiy Conlribution towards preventive heallh cure - =
Total amount unspent* 3.20 1.83

# The above confribulions fall within the range of aciivitles which can be underlaken by (he Companles as a parl of thelr CSR Infialives spacified in Schedula VII to |he Compsnies Agl, 2013 {'the
Aty

“The Company has transfarmed the unspent amount In respect of ongaing prajests to a dedicated Unspent CSR aceount within a parlod of thiny days from the and of ha financisl year in complisnce
wilh sub-saction (6) of section 135 of tha sald Acl

46 Segment Information
a) Business Segment
Operaiing segments are reported in a manner consistent wilh tha intemal reporiing provided Lo the Chief Cperating Decision Maker (CODM).
The Company's Board af Direclor is ldanlified as tha CODM as definad by Ind AS 108, Operating Seaments. The CODM evalualas the Campeny's parformanee ol alocsles resources based on
an anzlysis of vardous performance indicalors, howsver the Company is primarily engagad in only one segmanl viz,, manaiacturing and supply of rdady mix concrete and is-allled services. Hande,
the Company does not have any olher reportable segments a3 per Indian accounting standard 108 “0Operating Segments”,

b} Entity wide disclosures

Mane of the customers for the years ended 31 March 2026 and 31 March 2025 individually constiluted 10% or mose of the tolal revenue of the Company.

The Company is domiclled i India, The Company's revenie lron sperations from extema! customers refale lo manulacturlog and supply ol ready mix concrete @nd 15 alied services in India and
all fhe non-ourrent assats of he Company are located in india,
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47 Contingent liabilities and commiiments
Particulars

A Contingent liabilities
Claims againat the Company not acknowisdged as debis

As at
31 March 2025

As at
31 March 2026

- Excise maiters in respect of valuation of goods 18.20 18.20
- Sales-tax maltars 12.02 12.02
- Sales-tax matters in respect of sale to SEZ 19,49 19,49
- Goods and Service tax malters 118.78 115.56
168.49 166,27
B Commitments
I} Capital commitments 7516 15:81
i) Guarantees glven B,374,50 874.50

Motaes:
&) The Company does nol expect any reimbursement in respact of the above cantingent abilifles,

b) It iz net practical 10 estimate the fiming of cash outflows, |F any, in respect of above matler (a) pending resolution / complation of thé appellate proceedings / ether proceadings, as

applicabla,
¢} Capital cammitments pariain to the Company's cantractusl commitments for puichase of property, plEnt and equipment,

48 Disclosure required by Indian Accounting Standard {Ind AS) 116 'Lease’
Company as a Lessee

48,1 The fofowing 1= the moyvement in lease llabilities |

As al As at
1

Pagiatis 31 March 2026 34 March 2025
Opening balangs 1,715.04 1.289.09
Additions during Ihe year 846,20 74883
Interest recognised during the year 200.76 15531
Deletions [179.61) (77.23)
Modification £ 8,33
Payment made {including interast) (559.82) (409.09)
Closing balance 2,021.97 1,716.04
Disclosed as:
Maon CGurrent 1,612,861 1,377.05
Cumrent 408.36 337.98

48.2 Expense relfaling to shorl-term feases (Refer note 38) 2,232.50 201879

48,3 The table below provides details regarding the contractual maturities of lease liabilities as at closing date on an undiscounted basis:

As at As at
31 Mareh 2026 31 March 2025

Less than one year 583,47 487,36
One to five years 1,518.40 1.282.15
Mare than five years 589.32 494 84

4B.4 The Company does not face a significant liquidity dsk with regand 1o its leass liabiliies as the current assets are sufficient to meel the obligations refalad to lease liablities as and when
they fall du=.

48,6 The Company's significant leasing arrangements are in respect of lzases of factory bulldings, plant and machinery and land, Reptal conlracts are typically madea for pariods ranging
between 2 years o 10 years. The Company has applied shert term lease examption for leasing arrangements where the perlod of lease | less than 12 months.

4B.6 The delalls of the nature of the sssels iaken on lease and depreclation on sych sssals has been [nciuded under nota 4.

48.7 Extension and termination options
Extensinn and termination aptiens are included in a number of leases asross the Company. These aie used lo maximise oparational flaxibiity In terms of managing the assels vsed in
the Company's aperations, The majorily of extension and termination eptions held are exercisable only by the Company and not by the raspective leesor.

49 Payment to audilor {excluding taxes) Year ended Year ended
31 March 2026 31 March 2025

Far statutory audit (including limited raview) 8,90 &40
Far lax audit .40 0.40
Other services 0.18 3.24
Total 9.48 12.04
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50 As per Indian Accourting Standard-18, 'Ermployes Benefits’, the disclosure of Employee benefits as dafined in the Siandard are given below:

{a

(b

—

The Company has a defined gratulty scheme. Every employes who has rendered continuous service of five years or mara is entilled to gratully st 15 days salary for sach completed
year of service subject to & maximum of ¥ 2.00 million on refiremant, resignation, termination, disablement or on death, considering the provisions of the payment of graliity under

The Code of Social Secunty, 2020, as amended. The liability of graiuily is recognized on the basis of actuarlal vaiuation.

Contribution to Defined Contribution Plan, recognisad as expense for the year are as under:

Defined contribution plans
Employer's Contribufion to Provident fund
Emplayer's Contnbution to ESIC

Defined benefit plan (funded)

As at As at
31 March 2026 31 March 2025
25.56 22,584
25,56 22.54

In accordance with Indian Accounting Standard - 18, ‘Employee Benefits’, acluarial valuation was carried out in respect of |he aforésald defined benefit plan of funded gratuity

based on the following assumptions:-

Merakty table

Aftrition rate
Up to 5 years
610 15 years
Above 15 vears
MMscount rate
Salary growth rale

Changes In the present value of obligation

Presant abligalion at the beginning of fhe year
Current service cost

Interest cost

Remeasuremenl or actuarial {gain) / logs arising from:
- change in demegraphic assumptions

- change In financial assumptions

- experience varlance (i.e. sctual experence vs assumplion)
Past service cost

Benefits paid

Transfar In/ (Out)

Presaent value of obligation at the end of the year

Changes In falr value of plan assets

Fair value at the beginning of the year

Investment income

Contribution

Benefils paid

Relurn on plan assets, excluding amount recognised In net Interest expanse
Fair valueof plan assets as at the end

Category of assets
Insurer managed funds

Amount recagnised In the Balance Sheat

Presant value of abligation at the end of the year
Fairvalue of plan assets al end of the year
Net liability recognised at the end of the year

Expense recognised In the Statement of Profit and Loss

Current sarvice cost

Past service cost

Interest cost (Net of investment income)

Total expenses recognised in statoemant of profit and loss

Expense recognised in other comprehensive income {OCI) for the year

Remeasurement or actuarial (gains) f losses arising from;

- change in demographic assumptions

- change in financial assumplions

- experience varance (l.e. aclual experlence vs assumgtion)

- refurn on plan sssels, excluding amounts recognised in netinferest expanse

Actuarial (galns)/ losses recognised in other comprehensive incomel{loss)

As al As at
31 March 2026 31 March 2025
Indian Assured Indian Assured
Lives Maorality  Lives Mortality
[2012-14) {2012-14)
15.00% 15.00%
3.00% 3.00%
1.00% 1.00%
7.25% 6.75%
5.00% 5.00%
42.04 3479
6.19 4.92
2499 2.48
(2.82) 1.88
287 1.36
5.58
(8.01) (3.38)
50.84 42.04
3261 19.80
1.40 1.41
- 15.00
{6.01) {3.39)
0.8 (0.21)
28.38 32.61
2837 3261
G0.84 42.04
28.38 3261
2246 9.43
618 4492
5.58 -
1.59 1.07
13.36 5.88
{2:92) 1.88
287 1.38
(0.38) o021
0.33) 345
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Maturity profile of defined beneflt obligation

As at
31 March 2026

As at
31 March 2025

Welghled average duration {basad on discounied cash llows) 13 12
Expected cash flows over the next (valued on undiscountad basis) :

1 yaar 212 .00
2 to B years 11,46 6.38
816 10 years 1B.72 13.81
More than 10 years 115.49 83.72
Expected contribution during the next annual reporting year 30.03 14.95

Sensitivity analysi
Description of Risk Exposures

Valuations are performed an certain basic set of pre-delermined assumptions which may vary over time. Thus, the Company is exposed to vartous risks in providing the above

henefit which are as follows:

Interest rate risk: The plan exposes the Company 1o the risk of fa1l in interest rates. A fallin interest rates will resull in an Inerease In the ullimale cost of providing the ahove

benafit and will thus resull In an increase in the value of kability.

Liquidity risk: This is the risk that the Company is not able to meet the short tenm benefit payouts. This may arise due o non availabliity of enough cash/cash equivalent to mast

Ihe liabilities or halding of liauid assets not being sold in time.

Salary escalation risk: The presen value of the above benefit plan s caleulaled with the assumption of salary increase rale of plan parlicipants in future, Deviation in the rate of
Incréase In salary in fulure for plan participants from the rate of Increase in salary usied Io determine the present value of obligation will have & bearing on the plan's lability.

Demographic risk: The Company has used cartain martality and sltrition assumplicns in valuation of ihe liability, The Company is exposed ta the risk of aclusl expenence tuming

out o ba worsa compared io the assumplion.

Regulatory risk: Graluity benefit is paid In accordance with the reguirements of Chapter V (Graluity) of The Code of Seoial Securily, 2020 fas amended from time lo time), There is
a risk of change in regulalions requiring higher gratuity payouts (for exampls, Incréase In the maximum liability on gratuity of 2 2 million,

Assel-Liabllity Matching: The Company has purchased insurance policy, which is basically a year-on-year cash aceumulation plan In which the interest rale is declared on yearly
basiz and is guaranteed for a period of one year. The insurance campany, as part of the policy rules, makes payment of all gratuity outgoes happening during the year (subjecl lo
sulficiency of funds under the policy). The policy, thus, mitigates the liquidity risk. However, being a cash accumulation plan, the duration of assets Is shorer compared 1o the
duration of labllités. Thus, the Company is exposed 16 moverment In Interest rate (in parficular, the significant fall in interast rates, which should result in a increasa In labilily
withoul corresponding increase in the asset).

As at As al
31 March 2026 31 March 2025
Defined bansfit obligslion (base) 50.84 42,04

31 March 2026 31 March 2025

Decrease Increase Decrease Increase
Delta Effect of { -+ 1%) in discount raie 5753 45.20 47 34 37.68
Della Effect of { -+ 1%) in salary growth rale 45.60 56.86 38.01 45,60
Dalta Effect of { -4+ 50%) In attrition rate 50,15 51.32 41.76 42.23
Deafta Effect of ( -4+ 10%) In mortality rate 50.58 51.07 42.00 42.06
(¢} Compensated absences
The obligation for compensated abssnces |srecognised in the same manner as gratuity and net charge fo the standalane statement of profil and Igss for the year Is ¥ .57 million
[31 March 2G25: T 9.10 millen).
As at As al
31 March 2026 31 March 2025
{d) Current/ non-current classification
Gratulty
Current 2246 843
Non-current - -
22.46 9.43
Compensated absences
Gurranl 18,22 0.65
Naon-current - -
18.22 9.66
{e) On 21 November 2025, the Government of India nofified the four Labour Codes consolidating 29 existing labour laws, The Ministry of Labour & Employment has also issued draft

Central Rules and FAQS lo help assess the financial Impact of these changes. Based on intemal management assessmant and the bast information available, and in line with 1CA
guidance, the incremantal impact of kese changes, not considered significant has been recognised In the year ended 31 March 2028, The Company confinues lo manitor the
finalisation of Central and State Rules and clarifications from the Government on other aspects of the Labour Code and wolld provide appropriale accounting effect subsequentlly
on lhe hasis of such developments as needed.
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51 Employee Stock Optlon Plan
RDC ESOP 2022
During the year ended 31 March 2023, the Company introduced RDC ESOP 2022 (Plan) with effect fram 1 July 2022

Under the scheme, stock options in the Company were granled lo cerain employaes including employess of its subsidiaries upon meeting cerlain conditions, The options are
equity settied and will vest over 4 years with 25% of options granted vesting in each year affer the grani date. The oplions can be exercised only in the event of occurrence of 2
liquidity event, or at such other time and in such manner as determined by the Administrator, There are 5,541,470 opliens subject to this plan, out of which 2,677,980 oplions
have been granted at &n exercise price of 2 10 per share, The Board of Dirsclors of RDC Concrete (India) Limited administers the scheme and grants stack aptions to eligible
employass The falr value of the share oplions |s estimaled al the granl date using Black Scholes pricing modsl, laking into account the terms and conditions upon which the
share oplions were grantead,

The delalls of stock optiens granted by the Company are as follows:

Particulars Grant date Number of aptions

Saries A 1 July 2022 1,845 242
Serles B 1 Beplember 2022 5,224
Serles C 1 Ogtober 2022 285,000
Series O 1 April 2023 13,750
Serles E 9 Aprll 2024 422,345
Seres F 1 January 2025 30,782
Serles G 1 July 2025 THB4T7
‘Tolal 2 677,990

The details of aclivity under the schame ara summarised below:

Particulars As at As at
31 March 2026 31 March 2025
Mo of options Weighted Average No of aptions Weighted Avarage Exercise
Exarcize Price Price

Gutstanding at the beginning of the year 2,271,628 10.00 1,821,397 10:00
Granted during the year 75,847 10.00 453,127 10,00
Lapsed during the year (108,148) 10.00 {102,858) 10,00
Exercized during the year - - - -
Cancellation durlng the year (Refer note below) (414,407} - - -
Ouistanding at the end of the year 1,824,718 10.00 2,271,626 10.00
Exercisable at the end of the year 1,151,828 873429
Weighted average remaining contractual lifa {in years) 067 10,00 1.00 10.00

The Company has repurchasad vestad opfions at fair value, pursuant to which ¥ 35.04 million (31 March 2025: Nil) had been debiied to other equity. Pursuant to repurchass, the
Company has paid ¥ 214.84 million (31 March 2025 NITy in April 2025,

Computation of welghted average fair value considering the following inputs:

Parliculars As at Asat
31 March 2026 3 March 2025
Dividend yisld (%) 0% 0%
Expactad volatility (%) 2B.70%-33.20% 28.70-32.08%
Risk free interest rate (%) B8.20%-7,15% 7.00%-7.15%
Stock prica () 208 an4
Exercise price () 10 10
Expactad life of opfions granted (years) 3-4 years 3-4 years
Model used Black-Scholes Merton Mode!  |Black-Scholes Merlon fodel

The expectad [ife of lhe share oplions are based on historical data and current expectations and is nol necessarily indicative of exsrcige patlermns that may ocour. The expactsd
volafility reflects the assumption thal the histarical volalility over a pericd similar o the life of the options [s indicative of fulure trands, which may not necessarily ba the actual

The amaunts recegrised for emplovee service recelved during Ihe year is showr in the

Year ended Year ended
31 March 2026 31 March 2025
Expense arising from equity-settied share-based paymeant ransactions 47.31 f4.62
Tolal share based payment expense (a) A7.31 84,62
Resernve lowards employees of the subsidiary (b) (Refer nole 44) 3.49 2.54

Total addition of share based payment reserve (a+h) 50.80 §7.16
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Off Western Express Highway,
Goregaon (East),
Mumbai-400063

T +31 22 6626 2699

Independent Auditor’s Report

To the Members of RDC Concrete (India) Limited

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of RDC Concrete (India) Limited ('the
Holding Company') and its subsidiaries (the Holding Company and its subsidiaries together referred to as 'the
Group'), as listed in Annexure |, which comprise the Consolidated Balance Sheet as at 31 March 2026, the
Consolidated Statement of Profit and Loss (including Other Comprehensive Income), the Consolidated Cash Flow
Statement and the Consolidated Statement of Changes in Equity for the year then ended, and notes to the
consolidated financial statements, including material accounting policy information and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of the reports of the other auditors on separate financial statements and on the other financial
information of the subsidiaries, the aforesaid consolidated financial statements give the information required by the
Companies Act, 2013 ('the Act’) in the manner so required and give a true and fair view in conformily with the Indian
Accounting Standards (‘Ind AS') specified under section 133 of the Act, read with the Companies (Indian Accounting
Standards) Rules, 2015, and other accounting principles generally accepted in India of the consolidated state of
affairs of the Group, as at 31 March 2026, and their consolidated profit (including other comprehensive income),
consalidated cash flows and the consolidated changes in equity for the year ended on that date.

Basis for Opinion

. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act.

Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the
Consolidated Financial Statements section of our report. We are independent of the Group, in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India ('ICAl') together with the ethical
requirements that are relevant to our audit of the consolidated financial statements under the provisions of the Act
and the rules thereunder, and we have fulfilled our other ethical responsibilites in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained together with the audit
evidence obtained by the other auditors in terms of their reports referred to in paragraph 156 of the Other Matter
section below, is sufficient and appropriate to provide a basis for our opinion.
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RDC Concrete (India) Limited
Independent Auditor’s Report on the Audit of the Consolidated Financial Statements

Key Audit Matter

Key audit matters are those matters that, in our professional judgment and based on the consideration of the reports
of the other auditors on separate financial statements of the subsidiaries, were of most significance in our audit of
the consolidated financial statements of the current period. These matters were addressed in the context of our
audit of the consolidated financial statements as a whole, and in forming our opinion thereon, and we do not provide
a separate opinion on these matters.

We have determined the matter described below to be the key audit matter to be communicated in our report.

Key audit matter How our audit addressed the key audit matter

'Recoverability of trade receivables

Refer notes 14 and 44(A) to the consolidated | Our audit procedures in relation to recoverability of trade
financial statements. Further, refer note 2.9 of the | recelvables included, but not limited to the following:

material accounting policy.

The Group, as at 31 March 2026, has trade
receivables amounting to  7,175.93 million. Such
amounts are outstanding towards bills, escalation
and retention claim from captive and commercial
customers.

Considering the quantum of the balances and the
risk of trade receivables not being recoverable,
judgement is required to evaluate the adequacy of
allowance recorded to reflect the credit risk, If any.
Judgement is required in determining the level of
allowance for expected credit losses to be recorded
in respect of such receivables by the management
using simplified approach in accordance with the
requirements of Ind AS 109, Financial Instruments,
which involves measuring the loss allowance egual
to the lifetime expected credit losses using a
provision matrix. The provision matrix is based on its
historically observed default rates over the expected
life of the trade receivables and is adjusted for
forward-looking estimates.

At every reporting date, the historical observed
default rates are updated and changes in the
forward-looking estimates are analysed.

Considering the significance of management
judgement involved as mentioned above and the
materiality of amounts involved, recoverability of
trade receivables was identified as a key audit
matter for the current year audit.

Obtained an understanding of the processes
adopted by the management in determining the
ECL provision for outstanding trade recejvable and
evaluated the appropriateness of model used and
accounting policy adopted by the Group in
accordance with Ind AS 109,

Evaluated the design and tested the operating
effectiveness of key internal financial controls over
process of collection of trade receivables; follow up
of overdue balances; assessing the recoverability
of trade receivables and controls relating to
litigations with customers;

Discussed extensively with management regarding
steps taken for recovering the amounts and
obtained an understanding of the developments
during the year with respect to long outstanding
cases and corroborated the updates with the
underlying source documents;

Evaluated the Group's policy for making
allowances for doubtful debts as per expected
credit loss method with reference to the
requirements of the prevailing Indian Accounting
Standards;

Assessed the reasonability of judgements
exercised and estimates made by the management
in relation to recognition of recoverability of trade
receivables and validated them with other
corroborating evidences,

Verified the accuracy and existence of debtors by
testing subsequent settlement of trade receivables
post the balance sheet date using a sample-based
approach, and
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RDC Concrete (India) Limited
Independent Auditor's Report on the Audit of the Consolidated Financial Statements

| Key audit matter How our audit addressed the key audit matter

« Evaluated the appropriateness and adequacy of
the disclosures made in the consolidated financial
statements related to trade receivables is in
accordance with the applicable accounting
standards and reguiations,

Information other than the Consolidated Financial Statements and Auditor's Report thereon

The Holding Company's Board of Directors are responsible for the other information. The other information
comprises the information Included in the Annual report, but does not include the consolidated financial statements
and our auditor's report thereon. The Director's report is expected to be made available to us after the date of this
auditor's report.

Our opinion on the consolidated financial statements does not cover the other information and we will not express
any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other information is
materially inconsistent with the consolidated financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

When we read the Annual report, if we conclude that there is a material misstatement therein, we are required to
communicate the matter to those charged with governance.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

The accompanying consolidated financial statements have been approved by the Hcldmg Company's Board of
Directors. The Holding Company's Board of Directors are responsible for the matters stated in section 134(5) of the
Act with respect to the preparation and presentation of these consolidated financial statements that give a true and
fair view of the consolidated financial position, consolidated financial performance including other comprehensive
income, consolidated changes in equity and consolidated cash flows of the Group in accordance with the Ind AS
specified under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, and
other accounting principles generally accepted in India. The respective Board of Directors of the companies
included in the Group are responsible for maintenance of adeguate accounting recerds in accerdance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial statements by the Board of Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the companies included in
the Group are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liguidate the Group or to cease operations, or has no realistic alternative but to do so.

Those respective Board of Directors are also responsible for overseeing the financial reparting process of the
companies included in the Group.
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RDC Concrete (India) Limited
Independent Auditor's Report on the Audit of the Consolidated Financial Statements

Auditor’'s Responsibilities for the Audit of the Consolidated Financial Statements

QOur objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with Standards on Auditing will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with Standards on Auditing specified under section 143(10) of the Act we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

s |dentify and assess the risks of material misstatement of the consolidated financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control;

s Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, Under section 143(3)(l) of the Act we are also responsible for expressing our
opinion on whether the Holding Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls;

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management;

« Conclude on the appropriateness of Board of Directors' use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadeguate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Group to cease to continue as a going concem,

« Evaluate the overall presentation, structure and content of the consolidated financial statements, including the
disclosures, and whether the consolidated financial statements represent the underlying transactions and events
in a manner that achieves fair presentation; and

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group, to express an opinion on the consoclidated financial statements. We are responsible
for the direction, supervision and performance of the audit of financial statements of such entities included in the
consolidated financial statements, of which we are the independent auditors. For the other entities included in
the consolidated financial statements, which have been audited by the other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicabie, related safeguards.
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14.

RDC Concrete {India) Limited
Independent Auditor’s Report on the Audit of the Consolidated Financial Statements

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the consolidated financial statements of the current period and are therefore the
key audit matters. We describe these matters in our auditor's report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Other Matter

15.\We did not audit the financial statements of two (2) subsidiaries, whose financial statements (before consalidation

16.

17.

adjustment) reflects total assets of T 247.23 million as at 31 March 2026, total revenues of ¥ 14.79 million-and net
cash inflows amounting to ¥ 0.55 million for the year ended on that date, as considered in the consolidated financial
statements. These financial statements have been audited by other auditors whose reports have been furnished to
us by the Holding Company’s management and our opinion on the consolidated financial statements, insofarasit
relates to the amounts and disclosures included in respect of these subsidiaries, and our report in terms of sub-
section (3) of section 143 of the Act in so far as it relates to the aforesaid subsidiaries are based solely on the
reports of the other auditors.

Our opinion above on the consolidated financial statements, and our report on other legal and regulatory
requirements below, are not modified in respect of the above matters with respect to our reliance on the work done
by and the reports of the other auditors.

Report on Other Legal and Regulatory Requirements

As required by section 197(16) of the Act, based on our audit and on the consideration of the reports of the other
auditors, referred to in paragraph 15 above, on separate financial statements of the subsidiaries, we report that the
Holding Company and one (1) subsidiary incorporated in India whose financial statements have been audited under
the Act have paid remuneration to their respective directors during the year in accordance with the provisions of
and limits laid down under section 197 read with Schedule V to the Act. Further, we report that three subsidiaries
incorporated in India whose financial statements have been audited under the Act have not paid or provided for any
managerial remuneration during the year. Accordingly, reporting under section 187(16) of the Act is not applicable
in respect of such subsidiaries.

As required by clause (xxi) of paragraph 3 of Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by the
Central Government of India in terms of section 143(11) of the Act based on the consideration of the Order reports
issued fill date by us and by the respective other auditors as mentioned in paragraph 15 above, of companies
included in the consolidated financial statements for the year ended 31 March 2026 and covered under the Act we
report that: Following are the qualifications/adverse remarks reported by us and the other auditors in the Order
reports of the companies included in the consolidated financial statements for the year ended 31 March 2026 for
which such Order reports have been issued till date and made available to us:

S No Name CIN Holding Clause number of the
Company / | CARO report which is
| subsidiary | qualified or adverse
1 RDC Concrete (India) | U74999MH1983PLC172842 | Holding ii(b), iii{c), i(d), vii(a)
Limited Company
2 Robo Silicon Private | U26100MH1999PTC447681 | Subsidiary | i(e), ii(b), iii(c), iii(d)
Limited
3 Ultrafine Mineral & | U24100MH2020PTC338575 | Subsidiary li(b), iii(c), Hi(d), vii(a)
Admixtures  Private
Limited
4 Neptune Readymix | U26921MH2002PTC452181 Subsidiary i(c)
Concrete Private
| Limited
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b)

c)

d)

e)

a)

n)

RDC Concrete (India) Limited
Independent Auditor’'s Report on the Audit of the Consolidated Financial Statements

As required by section 143(3) of the Act, based on our audit and on the consideration of the reports of the other
auditors on separate financial statements and other financial information of the subsidiaries incorporated in India
whose financial statements have been audited under the Act, we report, to the extent applicable, that:

We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit of the aforesaid consolidated financial statements;

Except for the matters stated in paragraph 18(h)(vi) below on reporting under Rule 11(g) of the Companies (Audit
and Auditors) Rules, 2014 (as amended), in our opinion, proper books of account as required by law relating to
preparation of the aforesaid consolidated financial statements have been kept so far as it appears from our
examination of those books and the reports of the other auditors;

The consolidated financial statements dealt with by this report are in agreement with the relevant books of account
maintained for the purpose of preparation of the consoclidated financial statements;

In our opinion, the aforesaid consolidated financial statements comply with Ind AS specified under section 133 of
the Act read with the Companies (Indian Accounting Standards) Rules, 2015,

On the basis of the written representations received from the directors of the Holding Company and its subsidiaries
and taken on record by the respective Board of Directors of the Holding Company and its subsidiaries, and the
reports of the statutory auditors of its subsidiaries, covered under the Act, none of the directors of the Holding
Company and its subsidiaries, are disqualified as on 31 March 2026 from being appointed as a director in terms of
section 164(2) of the Act.

The gualification relating to the maintenance of accounts and other matters connected therewith with respect to the
consolidated financial statements in relation to audit trail are as stated in, paragraph 18(b) above on reporting under
section 143(3)(b) of the Act and paragraph 18(h)(vi) below on reporting under Rule 11(g) of the Companies (Audit
and Auditors) Rules, 2014 (as amended);

With respect to the adequacy of the internal financial controls with reference to financial statements of the Holding
Company and its subsidiaries covered under the Act, and the operating effectiveness of such controls, refer to our
separate report in ‘Annexure |I' wherein we have expressed an unmodified opinion; and

With respect to the other matters to be included in the Auditor’s Report in accordance with rule 11 of the Companies
(Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our information and according to
the explanations given to us and based on the consideration of the report of the other auditors on separate financial
statements and other financial information of the subsidiaries incorporated in India whose financial statements have
been audited under the Act:

The consolidated financial statements disclose the impact of pending litigations on the consolidated financial
position of the Group, as detailed in note 50(A) to the consolidated financial statements;

The Holding Company and its subsidiaries, did not have any long-term contracts including derivative contracts
far which there were any material foreseeable losses as at 31 March 2026;

There were no amounts which were required to be transferred to the Investor Education and Protection Fund by
the Holding Company and its subsidiaries, covered under the Act, during the year ended 31 March 2026;

e A
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RDC Concrete (India) Limited
Independent Auditor’s Report on the Audit of the Consolidated Financial Statements

a, The respective managements of the Holding Company and its subsidiaries, incorporated in India whose financial
statements have been audited under the Act have represented to us and the other auditors of such subsidiaries,
respectively that, to the best of their knowledge and belief, as disclosed in note 56 to the consolidated financial
statements, no funds have been advanced or loaned or invested (either from borrowed funds or securities
premium or any other sources or kind of funds) by the Holding Company or its subsidiaries to or in any person(s)
or entity(ies), including foreign entities ('the intermediaries’), with the understanding, whether recorded in writing
or otherwise, that the intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified In any manner whatsoever by or on behalf of the Holding Company, or any such subsidiaries ('the
Ultimate Beneficiaries') or provide any guarantee, security or the like on behalf the Ultimate Beneficiaries;

b. The respective managements of the Holding Company and its subsidiaries incorporated in India whose financial
statements have been audited under the Act have represented to us and the other auditors of such subsidiaries
respectively that, to the best of their knowledge and belief, as disclosed in the note 56 to the accompanying
consolidated financial statements, no funds have been received by the Holding Company or its subsidiaries from
any person(s) or entity(ies), including foreign entities (‘the Funding Parties'), with the understanding, whether
recorded in writing or otherwise, that the Holding Company, or any such subsidiaries shall, whether directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (‘Ultimate Beneficiaries') or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

¢. Based on such audit procedures performed by us and that performed by the auditors of the subsidiaries, as
considered reasonable and appropriate in the circumstances, nothing has come to our or other auditors’ notice
that has caused us or the other auditors to believe that the management representations under sub-clauses (a)
and (b) above contain any material misstatement.

The Holding Company and its subsidiaries have not declared or paid any dividend during the year ended 31
March 2026.

As stated in Note 59 to the consolidated financial statements and based on our examination which included test
checks and that performed by the respective auditors of the subsidiaries of the Holding Company which are
companies incorporated in India and audited under the Act, except for matters mentioned below, the Holding
Company and its subsidiaries, in respect of financial year commencing on 1 April 2025, have used accounting
software for maintaining their books of account which have a feature of recording audit trail (edit log) facility and
the same have been operated throughout the year for all relevant transactions recorded in the software. Further,
during the course of our audit we and the respective auditors of the above referred subsidiaries did not come
across any instance of audit trail feature being tampered with. Furthermore, except for matters mentioned below,
the audit trail has been preserved by the Holding Company and its subsidiaries as per the statutory requirements
for record retention.
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RDC Concrefe (India) Limited

Independent Auditor's Report on the Audit of the Consolidated Financial Statements

Nature of exception noted

Details of Exception

‘Instances of accounting software for
maintaining books of account for which the
feature of recording audit trail (edit log)
facility was not operated throughout the year
for all relevant transactions recorded in the
software

) The audit trail feature in the accounting software used for

maintenance of all accounting records of the Holding
Company did not operate throughout the year at the
application level.

i) The audit trail feature was not enabled at the database level
for accounting software to log any direct data changes, used
for maintenance of all records by the Holding Company and
two of its subsidiary companies.

iii) In case of one subsidiary of the Holding Company, the audit
trail (edit log) facility has been operated throughout the year
for most of the relevant transactions recorded in the software.
However, the audit trail feature was not enabled at the
database level for certain tables of the accounting software,
used for maintenance of books of account.

iv) In case of one subsidiary of the Holding Company, the audit
trail feature was not enabled and operative till 1 April 2025 for
all relevant transactions recorded in the software.

Instances of non-preservation of the audit
trail

) The audit trall has not been preserved by the Holding
Company as per the statutory requirements for record
retention.

i) The audittrail has been preserved by one subsidiary company
as per the statutory requirements for record retention from the
date the audit trail was enabled for the accounting software.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registratio .- 001076N/N500013

Rakesh R.
Partner
Membership No.: 109632

UDIN: 26109632YGHISX6314

Place: Mumbai
Date: 28 May 2026
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RDC Concrete (India) Limited
Independent Auditor's Report on the Audit of the Consolidated Financial Statements

Annexure |

List of entities included in the Consolidated Financial Statements

Holding Company

RDC Concrete (India) Limited

Subsidiaries

"Robo Silicon Private Limited

Ultrafine Mineral & Admixture Private Limited

Neptune Readymix Concrete Private Limited

'Robo Quarries Private Limited
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RDC Concrete (India) Limited
Independent Auditor's Report on the Audit of the Consolidated Financial Statements

Annexure |l

Independent Auditor's Report on the internal financial controls with reference to financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

In conjunction with our audit of the consolidated financial statements of RDC Concrete (India) Limited (‘the
Holding Company') and its subsidiaries (the Holding Company and its subsidiaries together referred to as 'the
Group’), as at and for the year ended 31 March 2026, we have audited the Internal financial controls with
reference to consolidated financial statements of the Holding Company and its subsidiary companies, which are
companies covered under the Act, as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial Controls

The respective Board of Directors of the Holding Company and its subsidiary companies, which are companies
covered under the Act, are responsible for establishing and maintaining internal financial cantrols based on the
internal financial controls with reference to financial statements criteria established by the holding company
considering the essential components of internal financial control stated in Guidance Note on Audit of Internal
Financial Control over Financial Reparting ('Guidance Note') issued by Institute of Chartered Accountant of India
('ICAl"). These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of the Company's business,
including adherence to the Company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditor's Responsibility for the Audit of the Internal Financial Controls with Reference to Consolidated
Financial Statements

Our responsibility is to express an opinion on the internal financial cantrols with reference to financial statements
of the Holding Company and its subsidiary companies, as aforesaid, based on our audit. We conducted our audit
in accardance with the Standards on Auditing issued by the ICAl prescribed under Section 143(10) of the Act, fo
the extent applicable to an audit of internal financial controls with reference lo financial statements, and the
Guidance Note [ssued by the ICAl. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to ebtain reasonable assurance about whether adequate internal
financial controls with reference to financial statements were established and maintained and if such controls
operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements includes obtaining an understanding of such internal financial
controls, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk, The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obfained and the audit evidence obtained by the other auditors in
terms of their reports referred to in the Other Matter paragraph below, is sufficient and appropriate to provide a
basis for our audit opinion on the internal financial controls with reference to consolidated financial statements of
the Holding Company and its subsidiary companies, as aforesaid.
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RDC Concrete (India) Limited
Independent Auditor's Report on the Audit of the Consolidated Financial Statements

Meaning of Internal Financial Controls with Reference to Consolidated Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal financial
controls with reference to financial statements include those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions
of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations of management
and directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Consolidated Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with
reference to consolidated financial statements to future periods are subject to the risk that the internal financial
controls with reference to consalidated financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the pelicies or procedures may detericrate.

Opinion

In our opinion and based on the consideration of the reports of the other auditors on internal financial controls
with reference to financial statements of the subsidiary companies, the Holding Company and its subsidiary
companies, which are companies covered under the Act, have in all material respects, adequate internal financial
controls with reference to financial statements and such controls were operating effectively as at 31 March 2026,
based on the internal financial controls with reference to financial statements criteria established by the Holding
Company and its subsidiary companies considering the essential components of internal financial control stated
in Guidance Note issued by the ICAL

Charleredl Azcountanls Walker Chandiok & Co LLP s regisiernd
with fimited liabilly with [dentiication
Gffices (1 Amacabad, Sengaline, Chandigarh, Cheana, Dehradin, Goa, Guregram, Hypderabad, Indare, Kehl, Kelkata, Mumba, nutnber AAC-2085 znd has s reglstersd

Mew Dzl Walda and Furiz s:_dﬁc'.e at L-41. Connaught Cirous, (utar



RDC Concrete (India) Limited
Independent Auditor’s Report on the Audit of the Consolidated Financial Statements

Other Matter

We did not audit the internal financial controls with reference to financial statements insofar as it relates to two
(2) subsidiary companies, which are companies covered under the Act, whose financial statements reflect total
assets of F 247.23 million as at 31 March 2026, total revenues of ¥ 14.78 million and net cash inflows amounting
to ¥ 0.55 million for the year ended on that date, as considered in the consolidated financial statements. The
internal financial controls with reference to financial statements in so far as it relates to such subsidiary companies
have been audited by other auditors whose reports have been furnished to us by the management and our report
on the adequacy and operating effectiveness of the internal financial controls with reference to financial
statements for the Holding Company and its subsidiary companies, as aforesaid, under Section 143(3)(i) of the
Act in so far as it relates to such subsidiary companies is based solely on the reports of the auditors of such
companies. Our opinion is not modified in respect of this matter with respect to our reliance on the work done by
and on the reports of the other auditors.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registratian No.: 001076N/N500013

Rakesh R.
Partner
Membership No.: 109632

UDIN: 26109632YGHISX6314

Place: Mumbai
Date: 28 May 2026
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ROC Concrate (India) Limited

Gorporate [dentification No.: U74988MH1983PLC 172842
Consolidaled Balance Shaot as al 31 March 2028

All amcunts 0 INR milllon, unless olherwiss slated

Particulars

ASSETS
Mon-current assets
Property, plant snd squipmeanl
Capilal work-In-progress
Higlit-ol-use assets
Gloodwill
Olner Intanpihle assels
Finsncial aszals

- Other financial assets
Deferrad lax aazels (nal)
MNon-current tax assesls {nai)
e nenscurent assels
Total non-current assets (4)

Current assals
Inventories
Financial rssets
- hvesiments
- Trade receivables
- Cash and cash equlvalents
- Bank balancas olher than cash and cash equivalonls above
-bLoans
- Chher financial Assals
Other cummenl assels

Assets held for sale
Total current assels {B)

Total assets (A -+ B)

EQUITY AND LIABILITIES

EQUITY
Enuity share capiial
Other equity
Equily attributalile to owners of the parant
Mon-confrofing inlerests
Total equity {A)
LIABILITIES
Non-current liabllities
Flaancial iatilitios
- Bormowings
- Lease liabilitles
Provisions
Deferrad tax kabllites {net)
Total non-current llabllities (B)
Currant abilities
Finzncial iahililies
- Borrowdigs
- Lease liakilites
- Trade payablos.
fofal outstanding duss of micro enlerprises and small enterprizes
tetal sutstanding dues of creditors other than micro enterprises and small enlerpiises
« Qlher financial lighifiies
Chther eurrent lablitles
Provisions
Current tax [Eablliles {net)
Total current |labilities {C}

Total labiiitias (B + C)
Tolal equity and liabifitles (A + B + C)

Maberia! accauniing polioy Information
The accompanying notes form an inlegeal parl of hese Consabidated Financlal Statements
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Na.,
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= o m

o

58

23
24
26

As at
31 March 2028

As at
31 March 2025

4,654.95 432165
20255 21620
254167 2475 67
#4860 44.60
17.88 111
14957 163.27
4400 24540
1557 BAT
212 79.00
8,123.78 7,573.45
517.82 52833
22,04 E
717553 TA7.53
1,159.62 449,55
344,51 360,98
11264 .
461,68 434.03
 4usa7 418.12
10,290.72 8,608.58
208,68 277.68
10,499.40 0,886.25
1B,623.18 17,469,70
1,662.44 1,108,30
486,65 1,400,323
2,648.08 2.408.63
187 1236
2,650,068 2,420.99_
1,703,141 2,052.80
2111.04 213369
1089 72
. 5.23
382511 4,203.09
3,386 06 3439453
£36.53 45304
1,623.18 407,47
5,726.54 6,784.70
353,32 430,87
361893 23584
4742 2617
G2 24 G7.90
12,148,02 10,835.62
1587343 15,008.71
18,62318 17,459.70
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Parner Wanaging Direclor and Chief Finencial Qificer
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Teeshula P. Kale
‘Company Secretary
Membarship Mo: A31135

Place : Mumbai
Date : 28 May 2026
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RDC Concrete (India) Limited

Comporate Identification No.: UT4289MH1893PLO 172842

Consolidated Statement of Profit and Loss for the year ended 31 March 2026
All amounts in INR million, unless olherwise stated

Particulars

Revenue from operations
Other Income
Total income

EXPENSES
Cost af materials consumed

Furchases of stock-in-trade

Changes in invenlaries of finished goods and slock-In-trads
Employee henefits expanse

Finance cosis

Depreciation, amorlisation and impairment expensas

Ofther expanses

Total expenses

Profit before tax

Tax expense chargef{credit)
Current tax

Defarred lax

Total fax expenses

Net profit for the year

Other comprehensive loss

{a) Items that will not be reclassified subseguently to profit or loss, net of tax
Gainf{loss) on remeasurement of defined benefil plans

Income tax relafing to above iterms

(b} licms that will be reclassifled subsequently to profit or loss, net of tax
Qther comprehensive incomel(loss) for the year, after tax

Total comprehensive income for the year attributable to owners

Net profit attributable to :
Owners of the parant
Man-cantrolling inléresls

Other comprehensive incomel{loss) for the year attributable to:
Owners of the parent
Mon-controlling infarests

Total comprehensive income for the year altributable to:
Owners of the parent
Nen-controlling interests

Earnings per equity share of face value # 10 each
Basic (in T)
Diluted {in F)

* Denplas amount below F 5 000
Material accounting policy information

The accompanying notes form an integral part of these Consalidated Financial Slatements

MNote
No.

32
a3

24
a5

ar

39
40

a“

42

41

Year ended
3 March 2026

Year ended
31 March 2025

28,188.47 25,038.71
171.64 77.99
28,360.11 25,116.70
16,810.90 14,960.88
1,170.71 775,13
{2.68) {15.02)
993,19 1,002 53
028,29 745.84
1,079.29 80361
6,807.37 £,133.61
27,987.87 24,406.48
372.24 710.22
175.28 149.05
(204.20) a7.53
{28.92) 186.58
401.16 522.84
{1,70) (2.58)

051 0.83
{1.19) {1.75)
399,97 521.69
400.50 511.80
0.68 11.84
{1.19) {1.78)

: 0.01

399,31 510,04
0.68 11.85

241 3.08

2.33 2.68

As per gur report of even date atlached

plt & Co LLP
s
0O107ENNG00013

For Walker Chand
Chartered Acco

Rakesh R
Pariner
Membership Mo, 108632

Flace ; Mumbal
Date : 28 May 2026

For and on behalf of the Board of

Anll Banchhor
Managing Director

and Chief Executive

Officer
DIN: 03173108

Teeshula P. Kale
Company Sacrelary

DIM: 07248395

Membership No: A31135

Place : Thane
Diale ;. 28 May 2026

Manish G. Modani
Chief Financial
Qfficer




RDC Conerete (India) Limited )
Corporete identinication Mo U74F90MH1083PLC1T2042

Consalidated Statement of Changes In Equity for the year ended 31 March 2028

A amounts in INR mifion. unless slhamnwise stated

A. Equity share capilal {Refer note 21)

Particulars Number Amount
HAs af 1 April 2024 £5,414,003 554.15
Movemen: dusng ihe year [Refer nole 210v)] 55,414,653 05415
Asat 31 March 20256 110,828,386 1,108.30
tovemen dunng thayear [Refer nole 21(v)] 56,414,893 654,14
An at 31 Mareh 2026 186,244,078 1,662.44
B Other equity {Rafar note 22)
Reserves and surplus Grand total
Total altfibutable
Particilars Securitles Share basod Retainoe Capital ressrye to the owners of Ni::'_'::'::::n::g Total
pramiwm payment reserve|  earnings the Holdlng Interests (NI}
Company o
| Balance ss at 1 Aprl) 2024 £16.50 116.12 460,14 = 1.081.65 - 1,091.88
Profit for the year . = 51180 611.80 11.84 H23.64
Ottier comprehensiva loas for the year - - (1.8} - 1.76) a0t (1,75}
Total comprahensive Income for the year - - E10.04 - 510,04 11.85 621.83
Acquisition af NCI wilhoul 2 charge In contool [Hefer note
5711V = - 1836 18.35 Va0.89) (42.53)
Impeet of ehare tased papments (Refer note 53) - B = 87.18 - aras
lmpaci on lapse of vestad oplians " (2.24) 224 - -
Impael of benus issua of equily shares [Refar nola 21(v)| {516:90) - (725§ - {564, 15) . (554.18)
sicquired rough business combinstien (Refar nols 67 1) - - . 147.04 147.04 140 10844
Balance as at 31 March 2025 - _ 201.06 952.23 147.04 1,200,33 12.38 1,312.60
Profit for the year - - 40050 - 40050 066 401,16
Giher comprobonsiye foss for the yasr - {1.19) 11.18) 3 {1.13))
Total comprehanslye Incoma for the yoar - -+ 399,31 338,31 0.66 399,97
Actisedion of O wilhout &changa in condrol [Refar note 4.19 @19 (11.08) 16,88}
g V|
Impacl of share based paymants {Ralar nole 53) - £0.80 - HO.Ba o080
Impacl of payment on sceount of cancelldtion of EGOPs (Rofer {214 84)
riota 63) s (214.84) E (#14.84) -
[rpact an lapse of vestad opilons (5.47) 547 - -
|mpact an carcsllation of vested oplions (Refer note 53] = (a5.04) 5,04 - - E: -
Impact of bormus iesus of equily shares [Refar nets 21{v)| - = | {654, 14) (554, 14) - (554.14)
Eg“k!ncu as al 3 March 2026 B 211.356 B27.28 147.04 | 485.66 187 SET.62

Loas of 31,18 milian {31 March 2025 2 1,76 millon) an remasstrament of definad employae benefil plsns {nst of ex) i recagnised az 5 pad of rslsined saminge.

* Denotes emaound balow ¥ 5000

‘Th aeeompany|ig npies fomm en infegrel part of thess Consalidated Fingncial Stalemurly

As poeour report of even date attachac

Far Walker Chandiok & Co LLP

. DOO07EMNEDODTA

Place : Mumbai
Dalo ; 28 May 2086

For and on behall of the Board of Mrectors

Roned

Anil Henchhor
bdanzging Direotor
and

Chisf Execulive
Officar

DM 0317108

seshula P. Kala

Company Secretary
tembership Mo A31135

Flace: Thane

Dl 28 May 2028

Dir: 07248205

Oifices

GHief Financial




ROC Concrate (india) Limited

Carpidrats ldertificalion No- LI749590MH1983PLC 172842

Consolidated Statament of Cash Flow for the year endod 31 March 2026
Al ameurds {n INR million. unless olhenwise stalad

Particulars

A CASH FLOW FROM DPERATING ACTIVITIES
Profit before fax
Adjustments for:
Depreciation, amorlisstion and impairmeant expenses
Intarast income
Finarce costs
Sundry balancas wilten back
Sundry balances writien off
(GainMinss on saleferite off of properly, plant and equipment snd assels held for sale (net)
Snara bazed paymenl 1o amployess
Finadclal gsaats messured af amorlised cost
Gain oo earhy lsrminetion of rghl of use asaels
Gein on fair valde of current inveslmeani
Impairmenl losses on non financial assols
Impairmeni losses on francisl assets

Operaling profil before working capital changes

Adjustments for:

Dacreasal(increass] in invanlories

Dacrease Inirade receivables

Decrezse in ofbar financkal asaats, othar non-current and cumant essels

Increate In lrade payables

Increasaldacreasa) in othar financial lisbillies, orovigions and alher cunan and non-current labilities
Cash flows generated from aperations

Diruel taxes paid (ne! of refund)

Mat cash flow generated from operating activities - [A]

B CASH FLOW FROM INVESTING ACTIVITIES
Payrient lowards purchase of property, plant and eqdipment and intenglble assets (incuding movament in
“capital werk In progross, capltal advancss and payable for capiial goods) (Refar note 3 balow)
Procesds from sale of proparly, plant and equipmant and assels held for sele
liwsatmanl i teem depasits (having orginal maturly of more than 3 months)
Redemplionimatiusity of term deposils (having originel maturity of mese than 3 months)
Irterast racalved on deposits wik oanks
Interest on boan given to relaled pariias
Irwestment in mulual funds
Purchass consideralion peid fowards business cambination
Loan givan
Receipls towards repaymant of leans
Net cash Mow used [n nvesting activities - [B]

C CASH FLOW FROM FINANCING ACTIVITIES
Principal ropayment of Iease liabilities
Payment lowards cencellaiion of vested oplions
Proceeds from long term bommowings
Hapayimanl of long lemm borrowings
{Repayment offproceads from cument Domowings (nel)
Finance cast pald {including lease inleresl)
Het cash flow used in financing activities - [C)

Nat increase in cash and cash equivaients - [A+B+C]
Cash and cash eguivalents &l the beginming of the year
Gash and cash equivalents at the and of the yaar

Nate
MNa.

33
11}
32
40
33840
aF

a3
3

40
40

n

233

233
253

Year ended Year anded
31 March 2028 31 March 2025
37224 7i022
1,079.29 BO3.61
(106.02) (a7.28)
2028 74504
(6352} (30,18}
1071 -
(7.93) 218
5080 B7AH
(15.44) [14.50
(24.00) {ro4)
(0.48) .
- 1.34
24335 21127
2,468,214 246267
{081 (130,19}
[12.45) {1,480.07)
(62 52} (362 56}
1.215.91 1,104.47
19699 {0.87)
3,809.86 1,663.76
(148.04] {185.54)
3,661.82 1,387.41
(920.26) {1.474,99)
B5.25 a74.09
(571.45) (516,37}
583 68 1,025.79
A1.70 485,59
50,47 -
(22 .48) -
{55.35) {25253}
1.104.79) -
99500 BAT
S (937,931 {790,565
{477.48) (318 .87)
(214 B4} {10,10)
AA1.49 1,777,089
(1,137.76) {1,575.68)
(36.57) 619.97
{905.89) (747 .15)
12,110,885} 294,65}
B13,05 0577
426,56 12370
1.042.61 429,56




RDG Concrate {India) Limited

Corporale [dentification Mo - Uy4ssaMHigadpLC T ae42

Consolidated Stalement of Cash Flow for the year anded 31 March 2026
Al amouniz in INR million, unlass otherwise sialed

As at As al
31 March 2028 31 March 2026

Component of cash and cash equivalents for statement of cash Mows: (Refar notes 18 and 28)
Lash on hand oFz 045
Ralancas with banks:

i current sccounls 1,11587 yrm

I bank deposits with arginal maturily lsss tHan 3 monihs 4283 10210

Less: Bank averdrafls {117.01) {20.00)
Tolal 1,042.61 429.56
Hotes:

1 The consalidated sialement of cash flaw has boon preparsd under the “Indiract method” 23 st out in Indlen Agcounling Standard (Ind AS) 7 - Statament of Cash Flows

2 Figuras in brackels reprasents gulllow of cash and cash equivalenls,

3 Includes inferest capilalised ¥ 48,55 million (21 March 2025: 2 37,08 million) end depracistion capitalised 2 17,85 million (21 March 2025 T 36.11 million)
4 Significant non eash movemant during (he year ended 31 March 2025 not cansidered In stalement of cash fiow incudes fully paid up bonus sharas issuad and alfotted al par in proportion of one

new oqudily shara of € 10 each for avery o existing fully paid up equity share of ¥ 10 ssch amounding lo 2 554,14 millian
5 Significant non cash movemant during ha year ended 31 March 2025 not cansidered in conselidated stalement of cash flow includes:

i} fully paid up bonus shares issued and nllofted et psr in proportlon of one rew squily shars of 2 10 each for every one ewsling fully paid up equily shars of ¥ 10 sach amounting 1o ¥ 554.15

miliicn,
it} sattlemand of irado recelvables amounting fo ® A5.64 millon trough receipt of resdantial flais,

The ssctmpanying notas-fonm an Inlegral part of hess Consalidated Financlal Stelsments

As per aur report of even dala aliachad

For Walker Chan
Chartered Anoour

& Co LLP Far and on behalf of the Board of Dire

Firm Redigtration|Mo. DOA0FEMNSIOD13
ié ’.___..-'-"'.
Ralkesh 7. Aga Anll Banchhor

Pariner Maneging Director and
Chief Execidive Oficar

DIN: 03179404

--""'-F-
Tasshula P, Kalo
Gompany Becralarny
Membarship Noc A31135

Prace: Mumlzl Place : Thane
Date - 28 May Z026 Date : 28 May 2026

ishrG. Modan!
Chief Financial Offices




RDC Concrete {India) Limited
Summary of material accounting policies and other explanatory information to the consolidated financial
statements as at and for the year ended 31 March 2026

1'

21

2.2

Corporate information

RDC Concrete (India) Limited, (the "Holding Company” or the "Company”) (CIN:U74999MH1993PLC172842)
and its subsidiaries are together referred as 'the Group' which is in the business of manufacturing and trading
of readymix concrete, ultrafine, construction aggregates, sands (mineral products), fly-ash and compounds of
similar nature with plants at various locations across India.

These consolidated financial statements of the Group for the year ended 31 March 2026, were approved by
the Board of Directors on 28 May 2026.

Material accounting policy information

This note provides a list of the material accounting policies adopted in the preparation of these consolidated
financial statements. These policies have been consistently applied to all the years presented, unless
otherwise stated.

Basis of preparation

The consolidated financial statements (“financial statements”) of the Group have been prepared to comply in
all material respects with the Indian Accounting Standards ("Ind AS") as prescribed under Section 133 of the
Companies Act, 2013 (‘the Act’) read with Companies (Indian Accounting Standards) Rules as amended from
time to time notified under the Companies (Accounting Standards) Rules, 2015. The Group has unifarmly
applied the accounting policies for all the periods presented in these consolidated financial statements.

The consolidated financial statements have been prepared on going concern basis in accordance with
accounting principles generally accepted in India. Further, the consolidated financial statements have been
prepared on historical cost convention except for certain financial assets and financial liabilities which are
measured at fair values and employee benefit plans which are measured using actuarial valuation as
explained in relevant accounting policy, on accrual basis of accounting.

The consolidated statement of cash flow has been prepared under the indirect method as set out in Indian
Accounting Standard (Ind AS 7) statement of cash flows.

Principles of Consolidation

Subsidiaries are all entities over which the Group has control. The Group controls an entity when the Group is
exposed to, or has rights to, variable returns from its involvement with the entity and has the ability to affect
those returns through its power to direct the relevant activities of the entity. Subsidiaries are fully consolidated
from the date on which control is transferred to the Holding Company. They are deconsolidated from the date
that control ceases.

The Holding Company combines the financial statements of the Holding and its subsidiaries line by line
adding together like items of assets, liabilities, equity, income and expenses. Intercompany transactions,
balances and unrealised gains on transactions between Group companies are eliminated. Unrealised losses
are also eliminated unless the transaction provides evidence of an impairment of the transferred asset.
Accounting policies of subsidiaries have been changed where necessary to ensure consistenicy with the
policies adopted by the Holding Company.

For business combination achieved in stages, the Group remeasures its previously held equity interest in the
acquiree at its acquisition date fair value and recognise the resulting gain/ioss in the statement of profit and
loss,

Non-controlling interests in the profit/ (loss) for the year and equity of subsidiaries are shown separately in the
consolidated statement of profit and loss, consolidated statement of changes in equity and consolidated
balance sheet.

Non-controlling interests in the net assets of consolidated subsidiaries consists of:

(a) The amount of equity attributable to non-controlling interests at the date on which investment in a
subsidiary is made; and
(b) The non- controlling interests
came into existence.




RDC Concrete (India) Limited
Summary of material accounting policies and other explanatory information to the consolidated financial
statements as at and for the year ended 31 March 2026

2.3

2.4

2.5

The Group treats transactions with non-controlling interests that do not result in a loss of control as
transactions with equity owners of the Group. A change in ownership interest results in an adjustment
between the carrying amounts of the controlling and nan-controlling interests to reflect their relative interests
in the subsidiary. Any difference between the amount of the adjustment to non-controlling interests and any
consideration paid or received is recognised within equity.

Business Combination

Business combinations are accounted for using the acquisition method. The acquisition method involves the
recognition of the acquiree's identifiable assets and liabilities, including contingent liabilities, regardless of
whether they were recorded in the consolidated financial statements prior to acquisition. As on the acquisition-
date, the identifiable assets and liabilities assumed are included in the consolidated statement of financial
position at their acquisition date fair values.

The excess of consideration transferred over the fair value of the identifiable net assets acquired is recorded
as goodwill. If the consideration transferred is less than the fair value of the net assets acquired, the difference
is recognised in capital reserve.

Goodwill on consolidation is allocated to cash generating units or group of cash generating units that are
expected to benefit from the synergies of the acquisition. Goodwill arising on consolidation is not amortised,
however, it is tested for impairment annually.

Operating cycle for current and non-current classification

All the assets and liabilities have been classified as current or non-current, wherever applicable, as per the
operating cycle of the Group as per the guidance set out in Schedule Ill to the Companies Act, 2013.

An asset is treated as current when it is:

» Expected to be realised or consumed in normal operating cycle

» Held primarily for the purpose of trading

s Expected to be realised within twelve months after the reporting period, or

« Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at twelve
months after the reporting period

All other assets are classified as non-current.

A liability is current when:

e |tis expected to be settied in normal operating cycle

e |tis held primarily for the purpose of trading

e [tis due to be settied within twelve months after the reporting period, or

s There is no unconditional right to defer the settlement of the liability for at least twelve months after the
repoerting period

Operating cycle for the business activities of the Group is based on the nalure of products and the time
between the acquisition of assets for sale and their realisation in cash and cash equivalents. The Group has
ascertained its operating cycle as up to twelve months for the purpose of current and non-current
classification of assets and liabilities.

Critical estimates and judgements

The estimates and judgements used in the preparation of the consolidated financial statements are
continuously evaluated by the Group and are based on historical experience and various other assumptions
and factors (including expectations of future events) that the Group believes to be reasonable under the
existing circumstances. Examples of such estimates include the useful lives of property, plant and equipment,
provision for expected loss, valuation of deferred tax assets, future obligations in respect of retirement benefit
plans ete. Differences between actual results and estimates are recognised in the period in which the results
are known/materialised.




RDC Concrete (India) Limited
Summary of material accounting policies and other explanatory information to the consolidated financial
statements as at and for the year ended 31 March 2026

The said estimates are based on the facts and events, that existed as at the reporting date, or that occurred
after that date but provide additional evidence about conditions existing as at the reporting date.

This note provides an overview of the areas that involved a higher degree of judgement or complexity, and of
items which are more likely to be materially adjusted due to estimates and assumptions turning out to be
different than those originally assessed.

Significant management judgement in applying accounting policies and estimation uncertainty:

Significant management judgements

Revenue recognition Refer note 2.12
Supplier finance arrangements — Refer note 2.10

Valuation of deferred tax assets

In assessing the realisability of deferred income tax assets, management considers whether some portion
or all the deferred income tax assets will not be realized. The ultimate realization of deferred income tax
assets is dependent upon the generation of future taxable income during the period in which the temporary
differences become deductible. Management considers the scheduled reversals of deferred income tax
liabilities, projected future taxable income, and tax planning strategies in making this assessment. Based
on the level of historical taxable income and projections for future taxable income over the periods in which
the deferred income tax assets are deductible, management believes that the Group will realise the
benefits of those deductible differences. The amount of the deferred income tax assets considered
realizable, however, could be reduced in the near term if estimates of future taxable income during the
carry forward period are reduced.

Estimation uncertainty

Useful lives of property, plant and equipment and intangible assets

Property, plant and equipment and intangible assets represent a significant proportion of the asset base of
the Group, The charge in respect of periedic depreciation is derived after determining an estimate of an
asset's expected useful life and the expected residual value at the end of its life. The useful lives and
residual values of the Group's assets are determined by the management at the time the asset is acquired
and reviewed periodically, including at each reporting date,

Defined benefit obligation

The cost and present value of the gratuity obligation and compensated absences are determined using
actuarial valuations. An actuarial valuation involves making various assumptions that may differ from
actual developments in the future. These include the determination of the discount rate, future salary
increases, attrition rate and mortality rates. Due to the complexities involved in the valuation and its long-
term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All
assumptions are reviewed at each reporting date.

Impairment of financial assets

The impairment provision for financial assets disclosed are based on assumptions about risk of default and
expected loss rates. The Group uses judgement in making these assumptions and selecting the inputs to
the impairment calculation, based on the Group’s past history, existing market conditions as well as
forward looking estimates at the end of each reporting period.




RDC Concrete (India) Limited
Summary of material accounting policies and other explanatory information to the consolidated financial
statements as at and for the year ended 31 March 2026

Impairment of non financial assets

The carrying amount of assets is reviewed at each balance sheet date if there is any Indication of
impairment based on internalfexternal factors. An impairment loss is recognized wherever the carrying
amount of an asset exceeds its recoverable amount. The recoverable amount is the greater of the assets,
net selling price and value in use. In assessing value in use, the estimated future cash flows are
discounted to their present value using a pre-tax discount rate that reflects current market assessments of
the time value of money and risks specific to the asset.

In determining net selling price, recent market transactions are taken into account, if available. If no such
transactions can be identified, an appropriate valuation madel is used. After impairment, depreciation is
provided on the revised carrying amount of the asset over its remaining useful life.

Leases

Ind AS 116 requires lessees to determine the lease term as the non-cancellable period of a lease adjusted
with any option to extend or terminate the lease, if the use of such option is reasonably certain. The Group
makes an assessment on the expected lease term on a lease-by-lease basis and thereby assesses
whether it is reasonably certain that any options to extend or terminate the contract will be exercised. In
evaluating the lease term, the Group considers factors such as any significant leasehold improvements
undertaken over the lease term, costs relating to the termination of the lease and the importance of the
underlying asset to the Group's operations taking into account the location of the underlying asset and the
availability of suitable alternatives.

The lease term in future periods is reassessed to ensure that the lease term reflects the current economic
circumstances. After considering current and future economic conditions, the Group has concluded that no
changes are required to lease period relating to the existing lease contracts,

Provision

Provision is recognized when the Group has a present obligation as a result of past event and it is
probable that an outflow of resources will be required to settle the obligation, in respect of which a rellable
eslimate can be made. Provisions (excluding retirement obligations and compensated absences) are not
discounted to its present value and are determined based on best estimate required to seitle the obligation
as at the reporting date. These are reviewed at each reporting date adjusted to reflect the current best
estimates.

Share based payment

Estimating fair value for share-based payment requires determination of the most appropriate valuation
model. The estimate also requires determination of the most appropriate inputs to the valuation model
including the expected life of the option, volatility and dividend yield and making assumptions about them.

Expected credit loss

The Group applies Expected Credit Losses ("ECL") model for measurement and recognition of loss
allowance on Trade receivables.

In accordance with Ind AS 109 - Financial Instruments, the Group applies ECL model for measurement
and recognition of impairment loss on the trade receivables or any contractual right to receive cash or
another financial asset that result from transactions that are within the scope of Ind AS 115 - Revenue from
Contracts with Customers.




RDC Concrete {India) Limited
Summary of material accounting policies and other expianatory information to the consolidated financial
statements as at and for the year ended 31 March 2026

For this purpose, the Group follows 'simplified approach' for recognition of impairment loss allowance on
the trade receivable balances. The application of simplified approach does not require the Group to track
changes in credit risk. Rather, it recognises impairment loss allowance based on lifetime ECLs at each
reporting date, right from its initial recognition. As a practical expedient, the Group uses a provision matrix
to determine impairment loss allowance on portfalio of its trade receivables. The provision matrix is based
on its historically observed default rates over the expected life of the trade receivables and is adjusted for
forward-looking estimates. At every reporting date, the historical observed default rates are updated and
changes in the forward-looking estimates are analysed.

In case of other assets, the Group determines if there has been a significant increase in credit risk of the
financial asset since initial recognition. If the credit risk of such assets has not increased significantly, an
amount equal to twelve months ECL is measured and recognised as loss allowance. However, if credit risk
has increased significantly, an amount equal to lifetime ECL Is measured and recognised as loss
allowance.

¢« Business combination and intangible assets

Business combinations are accounted for using Ind AS 103, Business Combinations. Ind AS 103 requires
the identifiable intangible assets and contingent consideration to be fair valued in order to ascertain the net
fair value of identifiable assets, liabilities and contingent liabilities of the acquiree, Significant estimates are
required to be made in determining the value of contingent consideration and intangible assets. These
valuations are conducted by valuation experts.

®  Goodwill impairment

The Group estimates the value in use of the cash generating unit (CGU) based on the fulure cash flows
after considering current economic conditions and trends, estimated future operating results and
anticipated future economic and regulatory conditions. Goodwill is tested for impairment, relying on a
number of factors including operating results. business plans and future cash flows. Calculating the future
net cash flows expected to be generated to determine if impairment exists and to calculate impairment
involves significant assumptions, estimation and judgement. The estimated cash flows are prepared using
internal forecasts.

2.6 Property, plant and equipment (including depreciation)

Property, plant and equipment are stated at cost of acquisition inclusive of all attributable cast of bringing the
assets to their working condition, net of GST credit, accumulated depreciation and accumulated impairment
losses, if any.

All other repairs and maintenance are charged to profit or loss during the reporting period in which they are
incurred.

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to the
group and the cost of the item can be measured reliably.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon
disposal or when no future economic benefits are expected from its use or disposal. The cost and related
accumulated depreciation are eliminated from the consolidated financial statements, either on disposal or
when retired from active use. Gains or losses arising from derecognition of property, plant and equipment are
measured as the difference between the net disposal proceeds and the carrying amount of the asset and are
recognised in the Consolidated Statement of Profit and Loss when the asset is derecognised.

The Group provides pro-rata depreciation on additions and disposals made during the period. Depreciation on
property, plant and equipment is provided under the straight-line methed over the useful lives of assets
prescribed under Schedule Il to the Act except in case of factory buildings, furniture and fixtures and plant and
machinery (concrete pump) where useful life is different than those prescribed in Schedule Il are used whjch
is based on technical assessment of the agement, Land is not depreciated.

L]




RDC Concrete (India) Limited
Summary of material accounting policies and other explanatory information to the consolidated financial
statements as at and for the year ended 31 March 2026

2.7

Residual value is considered as 5% of the original acquisition cost of the assets except factory building and

furniture and fixture.

Class of asset Useful life by the
| management
Plant and machinery
- Lab equipment, loader and DG set 10
- Concrete pump * 10
- Other machineries 15-30
Office equipment 5
Computers: .
- Network and servers 6
- End user devices 3
Electrical installations 10
Commercial vehicles (trucks and transit 8
mixers)
Motor vehicles (office) 5
Factory building * # 15-30
Furniture and fixtures * 5

* For these class of assets, the management believes that the useful life as adopted best represents the
period over which the management expects to use these assets.

# Factory building includes temporary structures and site construction cost, which is depreciated over lower of
the estimated useful life and legal period (being the lease period in case of commercial plant and the contract
period for dedicated piant).

The useful lives are reviewed by the management at each financial year-end and revised, if appropriate.

Leases

The Group assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract
conveys the right to control the use of an identified asset for a period of time in exchange for consideration.

o The Group as a lessee

The Group applies a single recognition and measurement approach for all leases, except for short-term
leases and leases of low-value assets. The Group recognises |ease liabilities to make lease payments and
right-of-use assets representing the right to use the underlying assels.

Right-of use assets

The Group recognises right-of-use assets at the commencement date of the lease (le., the date the
underlying asset is available for use). Right-of-use assets are measured at cost, less any accumulated
depreciation and impairment losses and adjusted for any remeasurement of lease liabilities,

The cost of right-of-use assets includes the amount of lease liabilities recognised, initial direct costs
incurred, deferred lease components of security deposits and lease payments made at or before the
commencement date less any lease incentives received. Right-of-use assets are depreciated over the
shorter period of the lease term and useful life of the underlying asset. If the Group is reasonably certain to
exercise a purchase option, the right-of-use asset is depreciated over the underlying asset's useful life.
Right-of use assets are subject to impairment,
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Lease liabilities

At the commencement date of the lease, the Group recognises lease liabilities measured at the present
value of lease payments to be made over the lease term. The lease payments include fixed payments
(Including in-substance fixed payments) less any lease incentives receivable, variable lease payments that
depend on an index or a rate, and amounts expected to be paid under residual value guarantees, The
lease payments also include the exercise price of a purchase option reasonably certain to be exercised by
the Group and payments of penalties for terminating a lease, if the lease term reflects the Group exercising
the option to terminate. The variable lease payments that do not depend on an index or a rate are
recognised as expense in the period on which the event or condition thal triggers the payment occurs.

In calculating the present value of lease payments, the Group uses the incremental borrawing rate at the
lease commencement date if the interest rate implicit in the lease is not readily determinable. After the
commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and
reduced for the lease payments made. In addition, the carrying amount of lease liabilities is remeasured if
there is a modification, a change In the lease term, a change in the in-substance fixed lease payments or a
change in the assessment to purchase the underlying asset.

The determination of whether an arrangement is (or contains) a lease is based on the substance of the
arrangement at the inception of the lease. The arrangement is, or contains, a lease if fulfilment of the
arrangementl is dependent on the use of a specific asset or assets and the arrangement conveys a right te
use the asset or assets, even if that right is not explicitly specified in an arrangement.

Short-term leases and leases of low-value assets

The Group applies the short-term lease recognition exemption to its short-term leases (i.e., those leases
that have a lease term of 12 months or less from the commencement date and do not contain a purchase
option). It alsc applies the lease of low-value assets recognition exemption to leases that are low value.
Lease payments on short-term leases and leases of low-value assets are recognized as expense in
Consalidated Statement of Profit and Loss.

e The Group as a lessor

At the inception of the leases, the Group classifies each of its |leases as either an operating lease or a
finance lease. The Group recognises lease payments received under operating lease as income over the
lease term on a straight line basis.

2.8 Goodwill

Goodwill on acquisitions of subsidiaries is not amortised but it is tested for impairment annually, or more
frequently if events or changes in circumstances indicate that it might be impaired and is carried at cost less
accumulated impairment losses. Gains and losses on the disposal of an entity include the carrying amount of
goodwill relating to the entity sold.

Goodwill is allocated to cash-generating units for the purpose of impairment testing. The allocation is made to
those cash-generating units or groups of cash-generating units that are expected to benefit from the business
combination in which the goodwill arose. The units or groups of units are Identified at the lowest level at which
goodwill is monitored for internal management purposes.

2.9 Financial instruments

A financial Instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity.
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Financial assets

Initial recognition and measurement

In the case of financial assets, not recorded at Fair Value through Profit or Lass (FVPL), financial assets other
than trade receivable, are recognised initially at fair value plus transaction costs that are directly attributable to
the acquisition of the financial asset. Transaction costs directly attributable to the acquisition of financial
assets or financial liabilities at fair value through profit or loss are recognised immediately in profit or loss.
Purchases or sales of financial assets that require delivery of assets within a time frame established by
regulation or convention in the market place (regular way trades) are recognised on the trade date, i.e., the
date that the Group commits to purchase or sell the asset.

Subseguent measurement
For purposes of subsequent measurement, financial assels are classlfied in following categories:

i. Financial assets measured at amortised cost
A financial asset is subsequently measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash
flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included
in interest income in the Statement of Profit and Loss.

ii. Equity investments

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held
for trading are classified as at FVTPL. For all other equity instruments, the Group decides to classify the same
either as at FVTOCI or FVTPL. The Group makes such election on an instrument-by-instrument basis. The
classification is made on initial recognition and is irrevocable.

If the Group decides to classify an equity instrument as at FVTOCI, then all fair value changes on the
instrument, excluding dividends, are recognized in the OCI. There is no recycling of the amounts from OCI to
profit and loss, even on sale of investment. However, the Group may transfer the cumulative gain or loss
within equity.

Equity instruments included within the FVTPL category are measured at fair value with all changes recognized
in the profit and loss. The Group has classified its investments in mutual funds as investments at FVTPL.

Derecognition

The Group derecognises a financial asset when the contractual rights to the cash flows from the asset expire,
or when it transfers the financial asset and substantially all the risks and rewards of ownership of the asset to
ancther party. If the Group neither transfers nor retains substantially all the risks and rewards of ownership
and continues to control the transferred asset, the Group recognises its retained interest in the asset and an
associated liability for amounts it may have to pay. If the Group retains substantially all the risks and rewards
of ownership of a transferred financial asset, the Group continues {o recognise the financial asset and also
recognises a collateralised borrowing for the proceeds received.

On de-recognition of a financial asset in its entirety, the difference between the assel's carrying amount and
the sum of the consideration received and receivable is recognised in the Statement of Profit and Loss.
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Impairment of financial assets

The Group applies expected credit loss model for recoanising impairment loss on financial assets measured
at amortised cost

The Group follows ‘simplified approach' for recognition of impairment loss allowance on trade receivables.
The application of simplified approach does not require the Group te track changes in credit risk. Rather, it
recognises impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial
recognition.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of
a financial instrument. The 12-month ECL is a portion of the lifetime ECL which results from default events
that are possible within 12 months after the reporting date.

As a practical expedient, the Group uses a provision matrix fo determine impairment loss allowance on
portfolio of its trade receivables. The provision matrix is based on its historically observed default rates over
the expected life of the trade receivables and is adjusted for forward-looking estimates. At every reporting
date, the historical observed default rates are updated and changes in the forward-locking estimates are
analysed.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as expenses in the
Staterment of Profit and Loss (‘P&L"). This amount is reflected under the head 'other expenses’ in the profit
and loss.

Equity instruments and financial liabilities

Financial liabilities and equity instruments issued by the Group are classified according to the substance of
the contractual arrangements entered into and the definitions of a financial liability and an equity instrument.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of the Group after
deducting all of its ljabilities. Equily Instruments which are issued for cash are recorded at the proceeds
received, net of direct issue costs. Equity instruments which are issued for consideration other than cash are
recorded at fair value of the equity instrument.

Financial liabilities
Initial recognition and measurement

All financial liabilities are recognised Initially at fair value and, in the case of financial liabilities at amortized
cost, net of directly attributable transaction costs.

Subsequent measurement

All financial liabilities except derivatives are subsequently measured at amortised cost using the effective
interest rate method.

The effective interest method is a method of calculating the amortised cost of a financial liability and of
allocating interest expense over the relevant period. The effective interest rate is the rate that exactly
discounts estimated future cash payments (including all fees and points paid or received that form an integral
part of the effective interest rate, transaction costs and other premiums or discounts) through the expected life
of the financial liability, or {where appropriate) a shorter period, to the net carrying amount on initial
recognition.
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Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different
terms, or the terms of an existing liability are substantially modified, such an exchange or madification is
treated as the derecognition of the original liabillty and the recagnition of a new liability. The difference in the
respective carrying amounts is recognised in the statement of profit or loss.

Equity investment in Subsidiaries

Investment in subsidiaries are carried at cost in the separate financial statements as permitted under Ind AS
27 "Separate Financial Statements”.

2.10 Borrowings and other financial liabilities

Borrowings and other financial liabilities are Initially recognised at fair value (net of transaction costs incurred).
Difference between the fair value and the transaction proceeds on initial recognition is recognised as an asset
/ liability based on the underlying reason for the difference.

Subsequently all financial liabilities are measured at amortised cost using the effective interest rate methaod.

Borrowings are derecognised from the balance sheet when the obligation specified in the contract is
discharged, cancelled or expired. The difference befween the carrying amount of a financial liability that has
been extinguished or transferred to another party and the consideration paid, including any non-cash assets
transferred or liabilities assumed, is recognised in Consolidated Statement of Profit and Loss. The gain / loss
is recognised in other equity in case of transaction with shareholders,

Supplier finance arrangements

The Group has entered into supplier finance arrangements with certain banks and financial institutions ("the
finance providers") to facilitate the early payment of dues on its behalf to the Group’s vendors who may elect
to factor their invoice from the Group. The finance providers shall pay the amounts to a participating vendor in
respect of invoices owed by the Group and receive settlement from the Group at a later date.

By virtue of commercial agreement with the finance providers, the Group shall get extended credit period of
45-120 days (i.e. beyond the credit period of 0-120 days agreed with vendors) to settle the payment with the
finance providers for which the finance providers shall charge commission. The Group has placed current
assets as a collateral with the finance providers to avail such facility. Such terms are similar to other direct
working capital financing obtained by the Group from various banks as disclosed in note 26.1 to these
financial statements.

As per the terms of the arrangements, the Group gets discharged of its obligations towards a vendor once the
finance providers remit the payment to the vendor at the time of factaring. The economic substance of the
transaction is determined to be financing in nature where the original contract with the vendors shall get
substantially modified upon entering into this arrangement. The Group has derecognised the original trade
payables at the point in time when those balances become part of supplier financial arrangements. The group
has disclosed the related supplier financial liabilities towards the finance providers under “Borrowings” in note
26.2 to these financial statements.

The carrying value of liabilities related to supplier finance arrangement being presented under "Borrowings”
are considered to be reasonable approximation of fair value, largely due to the short-term nature of the
arrangement,

2.11 Borrowing costs

Borrowing costs attributable to the acquisition or construction of qualifying assets, as defined in Indian
Accounting Standard 23 "Borrowing Costs”, are capitalized as part of the cost of the asset up to the date whgn
the asset is ready for ifs intended use. Cther borrowing costs are expensed as incurred.
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2.12 Revenue recognition
Sale of products

Revenue from the sale of the Group's core preducts is recognised when delivery has taken place and control
of the goods has been transferred to the customer according to the specific delivery term that have been
agreed with the customer and when there are no longer any unfulfilled obligations. The Group considers
shipping and handling activities as costs to fulfil the promise to transfer the related products and the customer
payments for shipping and handling costs are recorded as a component of revenue. Revenue and trade
receivable is recorded at transaction price that is the amount of consideration to which the Group expects to
be entitled in exchange for transferring goods or services to a customer excluding amounts collected on
behalf of a third party. Revenue is only recognised to the extent that it is highly probable a significant reversal
will not occur. No element of financing is deemed present as the sales are made with credit terms largely
ranging between 30 days and 120 days depending on the specific terms agreed to with the customer
concerned, which is consistent with market practice.

Unbilled receivables (only act of invoicing is pending) when there is unconditional right to receive cash, and
only passage of time is required, as per contractual terms and is accordingly classified under ‘trade
receivable’. Unearned (“contract liability") is recognised when there are billings in excess of revenues:

Rendering of services (including operation and maintenance and pumping)

Income from services rendered is recognised based on agreements/arrangements with the customers as the
service is performed and there are no unfulfilled obligations. Revenue from property, plant and equipment
given on lease to customers are recognised on per day rent, basis the terms of the agreement.

2.13 Employee Benefits

e Short term employee benefits

Short-term employee benefits such as salaries, wages, performance incentives etc. are recognised as
expenses at the undiscounted amounts in the Consolidated Statement of Profit and Loss of the period in
which the related service is rendered. Expenses on non-accumulating compensated absences |s
recognised in the period in which the absences occur,

« Post-employment benefits

Defined contribution plan

Contributions to defined contribution schemes such as provident fund and employees' state insurance
(ESIC) are charged as an expense based on the amount of contribution required to be made as and when
services are rendered by the employee provident fund contribution is made to a government administered
fund and charged as an expense to the Consolidated Statement of Profit and Loss. The above benefits are
classified as defined contribution schemes as the Group has no further obligations beyond the manthly
contributions.

Defined benefit plan

The Group's net obligation In respect of defined benefit plans is calculated separately for each plan by
estimating the amount of future benefit that employees have earned in the current and prior periods,
discounting that amount and deducting the fair value of any plan assets.

The calculation of defined benefit obligations is performed annually by a qualified actuary using the
projected unit credit method. When the calculation results in a potential asset for the Group, the
recognized asset is limited to the present value of economic benefits available in the form of any future
refunds from the plan or reductions in future contributions to the plan. To calculate the present value of
economic benefits, consideration is given to any applicable minimum funding reguirements.
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Remeasurement of the net defined benefit liability, which comprise actuarial gains and losses and the
return on plan assets (excluding interest) and the effect of the asset ceiling (if any, excluding interest), are
recognized immediately in other comprehensive income (OCI). Net interest expense (income) on the net
defined liability (assets) is computed by applying the discount rate, used to measure the net defined liability
(asset), Net interest expense and other expenses related to defined benefil plans are recognized in the
Consolidated Statement of Profit and Loss.

When the henefits of a plan are changed or when a plan is curlailed, the resulting change in benefit that
relates to past service or the gain or loss on curtailment is recognized immediately in the Consolidated
Statement of Profit and Loss. The Group recognizes gains and losses on the seltlement of a defined
benefit plan when the settlement occurs.

Compensated absences are provided for based on actuarial valuation. The actuarial valuation is done as
per projected unit credit method. The Group presents the leave as a current liability in the balance sheet,
to the extent it does not have an unconditional right to defer its settlement for 12 months after the reporting
date.

Compensated absences

Accumulated leave which is expected to be utilised within next twelve months, is treated as short-term
employee benefit. Leave entitlement, other than short term compensated absences, are provided
based on a actuarial valuation, similar to that of gratuity benefit. However, as the Group does not have
an unconditional right to defer settlement for these obligations, the above liabilities are presented as
current. Re-measurement, comprising of actuarial gains and losses, in respect of leave entitlement are
recognised in the consolidated statement of profit and loss in the period in which they oceur.

Employee stock options

The Group recognizes expense relating to share based payment in net praofit using fair value in
accordance with Ind AS 102-Share Based Payment. The grant date fair value of options granted to
employees |s recognized as an employee expense, with a corresponding increase in equity, over the
period that the employees become unconditionally entitled to the options. The expense is recorded for
each separately vesting portion of the award as if the award was, in substance, multiple awards. The
increase in equity recognized in connection with share based payment transaction is presented as a
separate component in equity under share-based payment reserve. The amount recognized as an
expense is adjusted to reflect the actual number of stock options that vest.

2.14 Provisions, confingent liabilities and contingent assets

Provisions are recognised when the Group has a present (legal or constructive obligation) as a result of past
events, it is probable that an outflow of resources will be required to seitle the obligation and the amount can
be reliably estimated. Provisions are not recognised for future operating losses, except on long term cantracts,
if applicable,

Contingent liabilities are disclosed in respect of possible obligations that arise from past events, whose
existence would be confirmed by the occurrence or non-occurrence of one or more uncertain future events not
wholly within the control of the Group.

Contingent assels are not recognised in the financial statement. However it is disclosed only when inflow of
economic benefits is probable.

Capital commitments are future liabilities for contractual expenditure, classified and disclosed as estimated
amount of contracts remaining to be executed on capital account and not provided for,
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2.15 Current and deferred tax

The income tax expense or credit for the period is the tax payable on the current period’s taxable income
based on the applicable income tax rate adjusted by changes in deferred tax assets and liabilities attributable
to deductible and taxable temporary differences.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at
the end of the reporting period in the countries where the Group operate and generate taxable income.
Management periodically evaluates positions taken in tax returns with respect to situations in which applicable
tax regulation is subject fo interpretation and considers whether it is probable that a taxation authority will
accept an uncertain tax treatment. The Group measures its tax balances either based on the most likely
amount or the expected value, depending on which method provides a better prediction of the resolution of
the uncertainty.

Deferred income tax is provided using the balance sheet approach on deductible and taxable temporary
differences arising between the tax bases of assets and liabilities and their carrying amounts in the
consolidated financial statements. Deferred income tax is determined using tax rates (and laws) that have
been enacted or substantially enacted by the end of the reporting period and are expected to apply when the
related deferred income tax asset is realised or the deferred income tax liability is settied.

Deferred tax assets are recognised for all deductible temporary differences, unused tax losses and carry
forward unused tax credits only if it is probable that future taxable amounts will be available to utilize those
temporary differences and |losses.

Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against
which the deductible temporary differences, and the carry forward of unused tax credits and unused tax
losses can be utilised, except when the deferred tax asset relating to the deductible temporary difference
arises from the initial recognition of an asset or liability in a transaction that is not a business combination and,
at the time of the transaction, affects neither the accounting profit nor taxable profit or loss.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it
is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset
to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to
the extent that It has become probable that future taxable profits will allow the deferred tax asset to be
recovered.

Deferred tax assets include Minimum Alternative Tax (MAT) paid in accordance with the tax laws in India, to
the extent it would be available for set off against future current income tax liabllity. Accordingly, MAT is
recognised as deferred tax asset in the balance sheet when the asset can be measured reliably and it is
probable that the future economic henefit associated with the asset will be realised.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax
assets and liabilities and when the deferred tax balances relate to the same taxation authority, Current tax
assets and tax liabilities are offset where the Group has a legally enforceable right to offset and intends either
to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Current and deferred tax Is recognised in Consolidated Statement of Profit and Loss, except to the extent that
it relates to items recognised in other comprehensive income (OCI) or directly in equity. In this case, the tax is
also recognised in OCI or directly in equity, respectively.

2.16 Assets (or disposal groups) classified as held for sale

Non-current assets or disposal groups comprising of assets and liabilities are classified as 'held for sale’ when
all the following criteria are met: (i) decision has been made to sell, (ii) the assets are available for immediate
sale in its present condition, (i) the assets are being actively marketed and (iv) sale has been agreed or is
expected to be concluded within 12 months of the Balance Sheet date.
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2.17 Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss (excluding OCI) for the period
attributable to equity shareholders by the weighted average number of equity shares outstanding during the
period. The weighted average number of equity shares outstanding during the period is adjusted for events
such as bonus issue, bonus element in a right issue, share split and reserve share splits (consolidation of
shares) that have changed the number of equity shares outstanding, without a corresponding change in
resources.

Diluted earnings: per share is computed by dividing the profit/ {loss) for the year as adjusted for dividend,
interest and other changes to expense and income (net of any attributable taxes) relating to the dilutive
potential equity shares, by the weighted average number of equity shares considered for deriving basic
earnings per share and the weighted average number of equily shares which could have been issued on the
conversion of dilutive potential equity shares. Potential equity shares are deemed to be dilutive only if their
conversion to equity shares would decrease the net profit per share from continuing ordinary operations.
Potential dilutive equity shares are deemed to be converted as at the beginning of the period, unless they
have been issued at a later date.

2.18 Statement of cash flow

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of
transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments and
item of income or expenses associated with investing or financing cash flows. Cash flow from operating,
investing and financing activities are segregated.

2.19 Contributed equity

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting
all of its liabllities. Equity instruments issued by the Group are recognized at the proceeds received, net of
direct issue costs.

2.20 Group companies considered for consolidation

Name of the entity % Holding Relationship
Neptune Readymix Concrete Frivate Limited 100% Subsidiary
Ultrafine Mineral & Admixtures Private Limited 100% Subsidiary
Robo Silicon Private Limited 099.86% Subsidiary
Robo Quarries Private Limited 100% Subsidiary

2.21 New and amended standards

The Ministry of Corporate Affairs nofified new standards or amendment to existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time.

The amendments to Ind AS 21 "Lack of exchangeability” and Ind AS 12 for "International Tax Reform — Pillar
Two Model Rules" have been introduced for the first-time during the current year which are effective fram 1
April 2025. The Group has reviewed the new pronouncements and based on its evaluation, believes that
these amendments are not applicable and therefore do not have an impact on the Company's consolidated
financial statements.

The Group applied following amendments for the first-time during the current year which are effective from 1
April 2025:




RDC Concrete (India) Limited
Summary of material accounting policies and other explanatory information to the consolidated financial
statements as at and for the year ended 31 March 2026

{i) Amendments to Ind AS 1 — Classification of Liabilities as Current or Non-current and Non-current
Liabilities with Covenants

MCA via notification dated 13 August 2025 announced amendments to Ind AS 1, Presentation of Financial
Statements, which elaborate on guidance set out in Ind AS 1 by:

« clarifying that the right to defer settlement of a liahility for at least 12 months after the reporting peried; a)
must have substance, and b) must exist at the end of the reporting period;

« stating that management's expectations around whether the settlement of a liability would be deferred or
not, does not impact the classification of the liability,

+ including requirements for liabilities that can be settled using an entity’s own instruments; and

« stating that at the reporting date, the entity does not consider covenants that will need to be complied with
in the future when considering the classification of the debt as current or non-current In addition, an entity
is required to disclase when a liability arising from a loan agreement is classified as non-current and the
entity's right to defer settlement is contingent on compliance with future covenants within twelve months.

The amendments do not have a material impact on the consolidated financial staternents.
{ii) Amendment to Ind AS 7 and Ind AS 107 —- Supplier Finance Arrangements

MCA via notification dated 13 August 20256 announced amendments to Ind AS 7, Statement of Cash Flows
and Ind AS 107, Financial Instruments: Disclosures which introduced disclosure requirements with the
objective to enable users of financial statements to assess how supplier finance arrangements affect an
entity's liabilities, cashflows and exposure to liguidity risk. As a result of implementing the amendments, the
group has provided additional disclosures about its supplier finance arrangement, refer note 26.2.

2.22 New Standards and amendments to existing Standards which are issued but are not yet effective and
have not been early adopted by the company

(i) Classification of Liabilities as Current or Non-current and Non-current Liabilities with Covenants -
Amendments to Ind AS 1

Paragraph 74 of Ind AS 1 currently effective for the year ended 31 March 2026 requires the entity not to
classify the liability as current, if there is a breach of a material covenant of a long-term loan arrangement
on or before the end of the reporting period with the effect that the liability becomes payable on demand on
the reporting date, however, the lender agreed, after the reporting period and before the approval of the
financial statements for issue, not to demand payment as a consequence of the breach.

MCA vide notification dated 13 August 2025, has introduced amendment under Paragraph 74 of Ind AS 1
which reguires the entity to classify the liability as current under the aforementioned situation because, at
the end of the reporting period, it does not have the right to defer its settlement for at least twelve months
after that date. Such amendment has been made effective for annual reporting periods beginning on or
after 01 April 2026 retrospectively in accordance with Ind AS 8. This amendment is not expected to have a
material impact on the Group’s Consolidated Financial Statements.

Summary of other accounting policy information

2.23 Capital work- in- progress

Capital work-in-progress, representing expenditure incurred in respect of assets under development and not
ready for their intended use, are carried at cost. Cost includes related acquisition expenses, construction cost,
related borrowing cost and other direct expenditure.

2.24 Intangible assets

Identifiable intangible assets are recognized when it is probable that future economic benefits attributed to the
asset will flow to the Group and the cost of the asset can be reliably measured.
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Intangible asset comprises of software which is acguired separately and is measured on initial recognition at
cost. Following initial recognition, intangible asset is carried at cost less accumulated amortization and
accumulated impairment losses, if any, Costs incurred towards purchase of computer software are amortised
using the straight-line method over a period based on management's estimate of useful lives of such software
being 4 years; under the head Depreciation and amortization expense.

An intangible asset is derecognized upon dispesal (i.e., at the date the recipient obtains control) or when no
future economic benefits are expected from its use or disposal.

2.25 Inventories

Inventories are valued as follows:

Raw materials and stores and spares are valued at lower of cost or net realisable value. However, materials
and other items held for use in the production of inventories are not written down below cost if the finished
products in which they will be incorporated are expected to be sold at or above cost.

Cost of raw materials and stores and spares is determined on a weighted average basis.

Finished goods and traded goods are valued at lower of cost or net realisable value. Cost includes direct
materials and labour and a proportion of manufacturing overheads based on normal operating capacity. Cost
of finished goods is determined on a weighted average basis.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of
completion and estimated costs necessary fo make the sale,

2.26 Cash and cash equivalenis

Cash and cash equivalents comprise the net amount of short-term, highly liquid investments that are readily
convertible to known amounts of cash (short-term deposits with an original maturity of three months or less)
and are subject to an insignificant risk of change in value, cheques on hand and balances with banks. They
are held for the purposes of meeting short-term cash commitments (rather than for investment or other
purposes),

For the purpase of the staterment of cash flows, cash and cash equivalents consist of cash, cheques on hand
and shorl- term deposits, as defined above.

2.27 Interest income

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to
the Group and the amount of income can be measured reliably. Interest income is accrued on a time basis, by
reference to the principal outstanding and at the effective Interest rate applicable, which is the rate that exactly
discounts estimated future cash receipts through the expected life of the financial asset to that asset's net
carrying amount on initial recognition.

Other income is recognised as and when due or received, whichever is earlier.
2.28 Capitalisation of expenses

Expenditure are capitalized where appropriate, in accordance with the policy for plant under construction and
represents employee costs, depreciation, finance cost and other expenses incurred for construction of plant.

2.29 Compound financial instruments

Convertlble instruments are separated into liability and equity components based on the terms of the contract.
On issuance of the said instruments, the liability component is arrived by discounting the gross sum (including
redemption premium, if any) at a market rate for an equivalent non-convertible instrument. This amount is
classified as a financial liability measured at amortised cost until it is extinguished on conversion or
redemption. The remainder of the pro is recognised as equity component of compound ﬁnanciak

4 ti¥shareholders’ equity, net of income tax effects 2
(5
=

o




RDC Concrete (India) Limited
Summary of material accounting policies and other explanatory information to the consolidated financial
statements as at and for the year ended 31 March 2026

2.30 Offsetting financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there
Is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a
net basis or to realise the assets and settle the liabilities simultaneously.

2.31 Segment reporting

Operating segments are reported in @ manner consistent with the internal reporting provided to the chief
operating decision maker i.e. Board of Directors. The chief operating decision maker regularly monitors and
reviews the operating results of the Group as one segment, Thus, as defined in Ind AS 108 "Operating
Segments”, the Group's entire business falls under this one operational segment and hence the necessary
information has already been disclosed in the Balance Sheet and the Consolidated Statement of Profit and
Loss.
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AR in IMA milian, unless alleryis sinjed
3 Froperly, plant and equipman (FFE)
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_ land improvemanis huildings ma-ch'ln-rr_ Installations eilipment Tieturas it miners®
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Aelifiong - A0, B3 B4 S4120 1E9.04 11345 2085 10,98 12.89 1581118
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Balgnes as 8t 11 Marh 2025 £8.94 3592 188333 2,058.54 274 2604 7338 1480 1748 LRI EL]
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1t Bier ree-allobmnnt, and en agrosment b ehis abec tias boon sxecudnd on 22 Octahar 20024, Hawevar, a5 6 31 March 2025, s banstes las nel boen rengcled iy e ravende ieoeids, wit Ihe ftle | emsing piraceds of ieguluricabion,
vl i tagmtarnn authary,

Lipzpite ko re-allotinen|. HRCEL contnees todenve soonomic bepetts rom Ihe land, &3 & sarps ranial Income from pand end equipmand Toceted onihe pamizes, which s sentad 1o e Holdiig Company, Aceardingly, bassd an thr
peincples.of eoniret and oconamic benell undar ing A% 16— Propedty, Plent and Equipment, Ibe [and cootinues 1o be receanieed it e Inenciel stalaments o s NACPL a5 &l 31 Mech 2025

Transfar of panarahep W ba sifactad n dua ooures,

* it trapst aneis Verd phei U lease gl bl e peplud,

+ Govdtal worll-pronress (EW
Partlciilars Az al s al
31 March 2026 31 March 2025
Opening batanes 210.20 AGBAD
el Bi=irnss apgilsiticn (Felernole 47) = 3440
Al Adelito | dusivy Bhie g 23375 Larean
Leza: Project capitafingd dusing the year 1247400 {1.5684.90)
Closing halance 202.55 21620
CWIP aqeing sehaedile ;31 March 2028 - ———
Parliculars Amount i CWIP for o period of Total
Luss than 1 ymar 1-2 years 23 yoar Mara than 1 years
Frujectih piogisss JLEEE] 2635 Z1.35 - 137.30
jmnis bamparesily slispendad 0,25 - - = B.26
Balanes as st 11 March 2026 163.96 .35 21.35 =1 20155
CWIP againg schadile ; 31 March 2025 — O TR S ——r
Pariiculars. Amgunl in CNIP for g pered of : Tofal
Ca— Lezs than 1 year | 1-dyears 2-1year | Mare than 3 vears
Blajeci in progrots 184,85 2135 - - FET
_?J_HLEMI lemparanily suapeEncod - -
Balance a5 &L 31 March 1025 194.95 2,25 B . 1020
CWIP completion sehedule for projects whose completion is overdue o hes exceaded its cost compared fo fs oniginel pien as ol 31 Warch 2056
Famiculars L Ta be completod in Tolal
Less than 1 year V-dyears [ 2-Tyoar | More than D yenrs
Prajests In progess
[€ar]at - fralning cantar . REERD - - = 2.3
Balance as al 31 March 2026 733 E - - A

A b3 March 2025, there woea no projects; the sampletion of which was avesdu= or nxoredni cost comparad (o eriginal plan.




MOC Concrate fdia) Limited

Copodaio kenilcation No,: UT450EMHI98 IR0 172842

Notes to the et e His 1l 15 @5 at anil Tor 1l year ended 31 March 30326
<Al amaunis In 1497 milinn, infass ehemdse slotad

& Rinht-plise siels

Pardiculars Faclory Plapt and Land Vehizles Tatml
Lsillibinps inachinery
Gress block
Bplhlq&l:ll1 April 2024 1084 BI63T 155625 2148 129376
Business scqusitan {Ratar note 51 s 1a,54 1153 - 10194
Adidions B SCAET B5.45 118347
Meditizalion e 1512 {508} 758
fiirposals (L8 {1 08 = 16446
Balgnce as a1 31 March 2028 128.29 1.134,64 10088 145138
AdelHons EY) 18960 145 EET
Mrdificatinn |- {27 [k {8 i
Dispasnla (42385 (129,59 . {dEtam
Balance as 6137 Mareh 2026 o AsE 1407 BH FINE] 303535
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Ralance 13 a1 1 Apr| 2024 30,37 55,20 500,68 245 5971
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Depeciilion change 2i.10 &322 27378 1281 BRI
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2 Tie wighted avirege incresierial by als spplsd 1o the lease Gabiiliasis in e ranga of 10% 0 12% a8, . .
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ROEC Concrete (India) Limited

Corporate identification No.: U74999MH1923PLC1 72842

Notes to the consolidated financial statements as at and for the year ended 31 March 2026
All amounts in INR milion, unless othawise sialed

& Goodwill
Goodwlll consists of the following Aa at As at
31 March 2026 31 March 2026
Carrying value ai the beginning of {he year 44 60 44.60°
Movement during the year . -
44,60 44,60

Carrying value at the end of the year

Goodwill acquired in business combination is allocaled to the following cash generaling unils (CGUs) thal are expected to benafil from that business combination,

Goodwill consists of the following:
Meplune Readymix Concrete Private Limited (Manufactuning of ready mix concrete) 4480 A44.60

For the purpese of impairment testing, goadwill acquired in'a business combination is aliocated fo the Cash Generating Units (CGU) or groups of CGU's; whish benefil fram the
synemies of the acquizition, Tha chief operaling decision maker reviews the goodwill far any impaimment at the CGU's fevel

During the years ended 31 March 2026 and 21 March 2025, goodwill has been assessed for impairment al CGU lavel which represanis the lowes! level al which the gaodwill is
manitored for infernal management purpose. Management has determined the value in use based on pest experience and external scurces of information and believes that there
Is no decline in fair value of goodwill generated on acquisitions,

The recoyverable amount of a CGU Is the higher of lls fair value less cosi to sell and ils value-in-use, bolh of which are esloulated by the Group using a discauntad eash flow
analysis. These calculations use pre lax cash flow projeclions over a period of five years, based on financial budgets approved by the managemen!, Cash fow bayond thesze
financial budget penod are exirapolated using the estimated growlh rates, For caloulation of the recoverable amount, the Group has used the following rates for respective CGLU:

Particulars 31 March 2028 31 March 2025
Growih rale 5.00% 10 00%
Discount rate 16.78% 23.52%

The Group has psrformed sensifivity analysis around the base assumplions and has concluded thal there are no ressonably possible changes lo key assumptions that would
cause the canylng amoun! of a CGU lo exceed |is recoverable amount.
As al 31 March 2026 and 31 March 2025, the estimaled recoverable amount of the CGL exceeded s carrying amounl, hence impairment is not tnggered.

7 Other intangible assets

Particulars Computer software
Gross block
Balance as at 1 April 2024 26.34
Business acquisition (Refer notes 57) 1.41
Addifions 7.85
Disposzals 1.42
Balance as at 31 March 2025 3408
Addifions 10.37
Disposals -
Balence s at 31 March 2026 44,46
Accumulated amortisation
Balance as at 1 April 2024 16.03
Business acquisition (Refer nole 57) Q.63
Amortisation charge 4.52
Reversal on disposal {1.41)
Balance as at 31 March 2026
Amorsalion charge 6.60
Reversal on disposal =
Balance as at 31 March 2026 26.57
Met block
Balance as at 31 March 2025 14141
17 88

Balance as at 31 March 2028




ROE Cancreda {India) Limited

Carpaeats [denlification Mo UHD-QM!DWLEWJ‘NE

Hotas to i con ial = &8 8l and for ihe year ended 39 March 2026
Al amaimis in IMR m3on, dniess piharaza stated

& Diher financial assals [non-current) Asal s Al
|Unsecured, copsidered gord, upless clhiryise statnd) 38 March 2036 31 March 2025
Hank dapasits wiih malurlly of mare Thia 12 moolks (Refor nale balo) 596 496
Secully deposd
-Linsecured, considired good 4441 188,00
“Untiesured, cons!dured dodldi)l LEL] 026
| oo - Allerwyanines far doustiul deposiis sl (28}
Total 4567 16337
Finta:

B Inctudes # 3,50 niflics (31 Marth 2025 7 144 mifiion) arder lienostth the mines depsdmant @ baiks

4 Deferre
Defdrsicl tax aeseis arising o peoound of ©
Tempieary dilivmnoss batwnen boak ard 1ax balance of proparty, plant Gnd equlpmsant 6410 ez
Tampeeany diipmnoas balsaen ght of dse essals md Inass labililsas 1 4.82
‘mipairment inssea an finana asse)s 23DET ik B 1.1
ravlsion ter urngluyes benfits 1487 183,07
Tempataty dilfeanoes o losses and unatearhed degresiation 4334 -
Fimpnckal lgkitics messured al amanised cost ) (1% 1 dAB
Disaiiewanca under Seclion £33 althe Incoine Tak Asl 1561 B0, @35
Provizion for doutiliu? elvemces A T0 &
Tolal defarred iax huzels (net) B44.08 28040
Dielerred Lax lakililies adging i acoournt of §

Temparsy (iemances babwean book ard e balanca of praparty, plaal end equipmant [18:84)
Fravision for employoe bonafit - 036
Tompaurary GAArEncan belwedn fighl of use sasels ded Mases Nabilies = B.8T
Irmepalrman lassas on Franci) asseis 182
Digatownnce uidles Seciine 409 ol ihe Intpme Tex Agl, 1901 - o
Firmncind lzbilitios measurcd at amont|scd cast - 023
Total duforred tay llabilites (ot} - {0.27}
9.1 Mowepient in deferred lax nssats | |(lakiliias) (Charged) {Chargud} | (Chawgud} Asal
1 Anrl 2024 eroditad :u Fs.l. crodited fo D01 31 Margh 3038 crsdited to PAL _ credited fo € qg;_:]mg&
Temparary diffareacas Setwean book and t2x balanca of prapsny, fEant 5ad equipmard 8402
Temporary diflaresices Belwed v ighl 0f vsk assily b lease fabdiies m E: 2o - sa |ﬁ
Impaiiand [eses o inancial aaseks A0ag 47.88 i
Proyigion far emplayes benefils (2.65] LR L 1441
Trerparary diffaranco disa fo Inszas and annbsarbad capracialion [13.35) 43,30 - 4330
Finaraial dakliies massuwed st amstsad cosl (LR 005 - {B.87)
Dissligrvanas under Seclion 438 af i eemme Tar A, 1961 L AT - 50,98
Provigion for daabdiol advances - 10.70 - oo
{37.53) 204.20 051 44,80

5.2 A subsidiary Eanpany e recopnised & delamesd Locasse! el of 28148 miskan during e carra) yeal in aspacd af deduelible [empessry diffaronces and wnatenrbod dogrocaton. Based onhe subsdissy congeniys Impm\mj

liviinpind performance and peojectones of fufur texabln prodils, mamagamant bas conclodod that (| s prebsols that sufficlent fuucs taxable incame will ba awaiiabie o utilise e da

didemet (e assal igs baen recognisad for 1ha frst Bme during bie year in ine seheidlary company

Jempariry dill

. o

Duithing ke prevlous pear Whie soteidipyg sompany is net meogaised deleomil S esals et} amaimiing b & 18016 milllen an dedurtinie ani EEmporary 1ox difetencas ) (e basls of prodesee as i is npeprobable Gt g

tawabln amount be wvellatle 10 ullise those deduclinle snd tixatée lemparany difarencan.

A Naii-curman i a5 sutE (sl
Sabvianis L (it} [Rofer daln 31
Total

11 Stharnon el aHERIS
Hatance vilkh gomimnt sutiies
- cansidesed gaod
- cojialifeset gl fl
Lens - loss allowango
Propail mepanses
‘Capilal advancas
Total

111 Theore-ae no loans due by direclons of oificess O RS or jeivale companies daspactively In which any directon faa parlne o o diredorn of o ineiber,

12 inwn it d

Raw-materials
Slares 3 sparns
Finfshed goods

Total

Hotar anfes #3.1 ad 221 lor Invaitodes pledgst as secufllias analnst bomowings

Asai Asal
31 Mareh 2028 39 March 2028
1eAT BAT
15.5T7 B.47
gREE 5623
232 vl
@35 (A8
103 5.57
1z.87 1E.DD
AL TI.B
4525 AL
2798 2545
as07 518
SIT.52 520,31

During 1he year ended 31 March 2086, invamory apouiing 1o T 12,28 niiian (31 March 3025 Ml 1125 bewn vrilen o, Thess wine iocopiised 83 a0 oxgnase during e year aod inciodsi urdar o @ mstetal consimsae’

“ehanges in Iivientories of finished goads and stock-in-drade” and *consgamplian of sleres and spars’, |ncansalidaled stalioment of prolt end ks,

13 investmanis:

Bipeesbnenl i mcluat fard mepsored 3l fsie valon theongl profd and foss

Total

Angragate amourt of ungoated inveskmants

At epale kel vilue'al woguoled investineils
Agaregate amaun ol mpaigrant i valin of ieestmeal

Fefarrola 44 for price risk
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Notes to the consolideted financial stetements &3 &t and for the vear ended 21 March 2026

All amaiwls & INR m¥San, unfacs othansza stalal

14 Trade ecelvabiles

Traga recowestie
Tesrta raceivabias from ralatad panles (Rater nole 48)
Lews ! Allowinees ur scpaec] sl cisd|| sy

Total

1t Hale 44 incuites dischosunes ieliting G e comit risk axguosures gl goslysis relabing o e allvsanes formpected aedl| lessan

14.2 Tinde recofvables ar non-dnlarast beanag and are goreally on crodil ferms

14,0 Break up of securlty details
Tearda recaivatia considered guad - deturcd
Tl recrivabie conslend grod - unsmaurmsd
Trede rmenfvah|es which hove egnllicant Introass o cradil dek

Trede recoivebles - credd impalrad - u
Tl

Lead: Allawines fnd expantid crodil o
Todal

4.4 Mo leade or abher ieceiviehie ane due frm dirosions o cibor officers of e Group ethar severadly or joinkly il any omer peesar., Nar any e or othar recelvatle ane-dus fisin frms S privale camgimies

dirzriar s § pannar, B geaclon of & mamlarn

ol 30 to 120 days

Az el

Al Ak

31 March 2026 31 March 2025

‘B,058,48 B8,165.28
4183 674
[324.48) {78247
717543 741753
117543 K AVE-x
610,65 135,15
304,84 daraa
B,100.42 8,402,060
{974 45) {Ta4.47)
7,176.93 TAITE

rripactively in which ang

14,5 The Groap (ecognizes lelims sipealal soid lossos op rete meeivabio usieg smplifind apgreach by compuliyg dhe expecled ermdil ks piiindande faf iade faneivabias based on @ provision malrix, The provision mati bkes o
masount bislonee eradit Ine_n_s exparience s |5 aifus|El [ i) fasking nfarmefion. The espested credil Bss allowanae bbassd on the ageing of the recolvales thal s due and rates used in pravizion malrii

Movamant of allowance for credit foazes of recaivable ars a5 follows: A i s ab
21 Mareh 2026 31 Maral 2026
Hatimse nt the beginning of ihe year Tt 47 61428
Fusinmss acouiziting (Refar note 57) - TEA
Chamgm i e slalameai af pai ad dass 25087 2ETF
Balt dabis wiriltin off (Fa3% (133.30)
Relemae o ihe stelomenl of profil oo |oss (HG.62) o1y
Balance al the end of the year 93443 ThA. 47
4.6 Teade recelvabiles ageing schadule
Particulnrs Cuistanding for fallowing pedods fram doe date of mmm:
Luss than More fhan
Ualiiled Mo due B rnsiths B rrsnlie o pear 12 yenis 20 yeirs 3 yanis Tatal
Undispated
Trata reneivables —cansitared gead 28 5,073,567 1,89622 21057 124,23 1825 1Mz 141163
1rada recaivablos — which have significant increase in credil gk . 44,08 Bt.07 0, 506 10702 a2 isde 43148
Trada recevalias — cadi knpalied i H 5 = p - -
Digauded
Teata recelvetlas —cansidared peod = - - =
Trgds rEceivaties - wiich ave sgpilcuil increame i credil sk - = = s . -
Trale recevables — credd impabed = = 872 66,50 6.2 167.53 33132
Grass balaice as at 41 March 2026 TRIT B AT 1,260.04 206,75 13268 7420 0,182.08
Lezs | Loss alawanis - ‘Ehml PERs] {17252 (i1d.d1) TR 6T) (764,47}
Biet balance as at 31 March 2025 Faar 507207 188032 184,40 18,26 1.3 A5
Expacted |nss retle D% R E 5147 <BA.24% B5 AT SBLEANG
Undisputed
Traele rocaivables — eonsidared good 5065 4, T06,B4 1,898, 76 28584 201,61 1388 - TATEES
Traddo raoalveblo: — wiich nave sgndicant ngesse mededl b - A8.55 Ti.78 BT.44 16821 10185 12223 A1U.HE
Trwtle teciienbles = creshl impaised - iy = =+ F = =
Dispute]
Trudn menivables — constdered good z z .
Trade iecalvables = which havs siguificant inoresss 0 codd nsk - - - £ . B
Trede macalyables — credil Impatied - & 0,34 s 84,05 T 131,23 a0aa4
Grous balance s at-31 March 2026 S08 417800 1,968 18 T A3 AT 190,72 15060 1, 100.42
Leas | Loss aifowance * AD.15) (71.12) {101.567 {272 57 (178, 75) (H00 65 [024.45)
Wnt balance a5 at 34 March 2026 BLEY 4,728.05 1,884.76 28584 20163 1357 - EREEEE]
Expecled luts mie “ =103 ~ERH -25.12% 5T 4E% B2 ERY% 00 00% A
14,7 Movament fn unbilled recoivably
As At Anat
Particulars 29 March 2026 | 31 March 2028
Batanci 4= 4 begleming ol 1ha yoar 7227 48,73
Less: Bilod dunny the yasr {7y ME.73)
Ard: Revenue recapnided during Iha vesr 0,85 T2.27
Balance as &l end of U year 50.89 T2.27
14,0 Reolor notes 23,1 ard 26.1 for rede roceivables pledped as ssouiilles Bgalnst DLamngs




ROC Conciets {indin} Limited

Corporate ierdilication Ma.: UT4008MH 189IPLC1 72842

Hotas to the cor financial as al and for the year endod 31 March 2036
Al ameourils & IME mEon, unrless othariss staled

18 Cash and cash squivalenis Asal Asal
31 Maseh 2028 31 March 2028
Caglyon hand 072 045
Balanaes wih banks:
it iatrend ancan|s 1,115.47 34781
I Baitk deposits wilh criginsd mataily kss et 3o b {Reler tola betaw) Aza3 10240
Totat 1,468,638 A£41.56

——————

Mee;
inctuges £ S005T nililon (39 Mich 2025 M) dider llen wilh baaks:

16 Bank balsnces ather than cash and cash onuivaients

Mepashts whh matursy mom than 3 monihs it 1625 ihan 12 months (Fsfar note helng) 3461 o4
Total 344,51 JE0.03
Matal

bicludes 2 32000 diEkan (31 March 2025 T 356,54 mkan bidar T vilh banks aod fiancial sdublions:

17 Loans {cursent)
Loan 1o related parly (Rekai jule 48) 11264 -
Telal 11164 -

Lo given: 1o paront company firworking sopila) mrpase (s repayshis on gomsnd beanng imeres) s al 158% pa

174 Bieak up ol securiiy detpils

Larins eonigidered good - seoied .
Loans considesed good - inseoured 11284 =
Loans which have significant |saesss in oiedi flss =

Loans - credil impnired - gecured

A7 There ame o loans die by dirogions o ofilcens of (oms or grlvale coprpenisg resgeclvely I which @iy deucion |s 8 painar or 8 ool or & membsar,

B Difier finaicinl assels jcurmnt
{Unsaieied, sonsidared good, urless aliersiss stalad)

Bacurity depasis Bear B236
Bk degnsis ywiily s=imainkag meliity T=as Ban 18 monils (Refir nole Dekw) 326,44 NaAE
Othsr reseivaliag ayanls fale of Gaasts 3501 B4SY
Cither roceiveties AT 076
Tatal - 46165 414,03
‘Mute:

lingluddes 7 335,00 milllon (31 Masch 2026 F 202 86 million) trder e b badks and Aransial mtotmas:
18.1 Thare am no advance given fo dractors of olficers ar finns ar pivale companles raspaciively nowhich any director s o parkier o a direstor oe g member,

18 Other curmnt assets

Balimee with govemmend aukorifies, consitorod good 7482 ‘217,348
Halanco wilh govammant aighariles, considard doak: il - 208
Less; Loas allewanses - (208}
Frepuld exp s a1 v
- AUvERSE o' BinpiyeE 024 =

Aitvanasa i webaisalies, conldenesd gamd 186,40 12302
Advanoss o vamdarsiolbies, considored dowbiie A0TE =yo
Less : Allowancas for dowbilul sdvanoes (20,74 (20,195
Trtad ABS BT 418,12

20 Asastd lield for sa%

s Med for e (Fdler nole below) 208.68 29T ER
Tukiif 20888 21765
Mate:
Asgela clasailication®
Resklepial prarilies 4561 4564
Farlary buiifng 255 .10
Freqhcid kol 160,40 24614
Leasehnkl Improvamsn] - 128e
Pianl sind machingry - 012
103 s 27788
Mavomuon) of assels hald for sale
‘Dptsiing Lisleice. 2760 =
Add: Businasy acquisitions (Refar nale 57) [ 54992
Aulid; Aidditiens 4564

Lasgs: Dispossl (#9.01) 317.87
Clasing Lalnnee 0360 i)

“The dizpoEatle passls v sated al lower of Tl valun less Seal Lo Sile or caiying valus

Snbeeguand 16 (e repeting dote, in Apel 2028, the Sroap b entered niea Memesande af Ungdeesanding (MOU) for (e salo of the resdentlal premises having &0 syarapess camying amount of 4564 nian, for & Lol
oonziderslion o # 45,08 millicn, The Group lsin the process-of exccutlng tha zale docds.

Fuithar bazed on ihe Group's assesment s8d8 of frae hold fand and faclary buiiding i8 Hghly prebble end is especied 1o be complelad wikin 12 months frem e rmpoing deie




ROC Conernte [India) Limited

Comporale |denlificaton Mo Ur4ssoM1205PLC 172842

Notes to the consolldated linanclal statements o at and for the year ended 31 Marah 2026
Al Fmounts in INR milan, untzss olhzmwise slaied

11 Eaulty share cagital
Parliculars Asat Az at
31 March 2026 31 Marah 2025
Mumber Amount Nimbar Amount
{a) Authorised share capital [Refer notes 24]vi} and {vil}]
Equily shares of ¥ 10 2ach 160,000,000 1,800:00 430,000,000 1,200.00
Total 150,000,000 1,600.00 20,000,000 1 E'DE_.EH_
{b] lssued, subscrilbed and fully pald up
Enquily sharas of # 10 sach fully petd-up (Refer nota 29(v)) 168,244,079 1,662.44 110,528 366 1,408.30
_ 8B 244,079 I.N.Z_._J’fﬁ 110,829,386 1,408.30
{I} Regonciliation of share sutstanding at the baginning and af the epd of the year
Hsal As al
3 March 2028 1 Merch 2028
Enuity share capltal Membier Amount Humbar Amount
Al e beginning of e year 110,828,380 1,108.30 55,414,591 554 15
Adrd : Changes during the year [Rofor notes 24w 55,414 603 554,14 55 414,805 55445
Outetanding af the end of the year 1 78 1,662.44 110,129,308 110830

{if} Rights, preferences and restrictlons attaghed to equity shards

The: Halding Company has only ons cl2es of aquity share having a par vitus of €10 2ach with an ensikement of one vola per share held. The Holing Company dectires and pays éhidands in Indian rupess.
The dividend proposad by the Board of Direciors is subject to he approvel of the shareheidars in the ensulng Annual Genorat Mealing. In the svent of Squidation of the Hakding Corpany, the Holder of aguily
shares will b2 enliled o recsive any of the semeining asssls of e Holdeg Company, aftel disiibulion of all preferential amennts, The distribadian wil b i peoportion Lo tha mumzer of sgully sharsn heid By fie
shaseho|ders,

{il) Detalts of shnretiolders holding mere than 5% equity ! preference shares and the Ultimate Helding Company

Pariculars Asat As al
31 March 2028 31 March 2025
Number % holding Number % holding
Eaulty Shares
Halla Infra Markal Limited {ihe Lillmate Holding Company) VAT, 754 06 55% 106,958 718 O5.80%

s per records af (ke Helding Company inckuding iis register of shizrshalderseimambers and olhe: declarations received from shareholders regarding bonoficisl intsrast he shova sharaholdien rapeesents bolh
tepal and banehicial ownership of sharas,

{lv} Shares hold by promoters

No, af shams % of tota] shares W chonge during the year
Promaotar nama* fsal Asat Al at As-at As Bl Aaat
31 March 2026 | 31 March 2025 | 34 March 2028 | 31 March 2025| 31 March 2026 | 34 March 2026
Equity shares
Halla Infra Market Limited 160470754 | 105956718 06 63% 26.60% 0.97% B.08%

* Pursuan! to reeclution paszed ol the Boerd meeting held on 28 May 2024, The Holding Company idenfiisd and recognsed Mr. Andilya Shards and Mr Souvik Sengupts, Directars of the Holding Company, s4
additiveal promolars baing an Ulimsls Bensficial Owner of tha Uimals Helding Gompany, Bedh the addlicnal gramolers do nal havs any sharshilding 0 Ihe Holdlsg Company.

w) Fursuani io the resalution passed by the Buard of Direotors on 19 November 2025 and the subsequent spproval of shareholdeds al the Exracrdinary Qeneral Mesling (EGM) held on Ihe same dale, e
Holding Company ssued and allottzd fully pale.up bonus sheres al par n e ratlo of eie now aquity shars of # 10 each far avary o exisling Lilly paid-up squlty shares of T40 each. Tha sllolmant wis mids
la sharatiofders whose names appeared on the racond date-of 13 Movember 2025, by capltalizing  554. 4 million from retsined ssmings.

In the pravious year, pursusri ta the resoiulion passsd Ly (e Board of Dirdalers on 5 Auvgust 2024, and the approval of shareholders at (he Extracrdinasy Genaral Mealing (ECGM) hald on £ August 2024, ihe
Helding Compary issuod and alloted fully peid-up banus shares at parin (e propedion of oné new equity share of 2 10 each lor evary axisling fully pald-up eqully share of 210 ach, hald by sharahalders o

Ihz record dats of & August 2024 by capltalizing T 2725 milfon from retzined samings and § 518,20 milllion tram (he sacuiiies pidmiim acoount

Excepl for llie above, no othor bormus sherss heva basn issuad by the Halding Company during e fadl five financial years

wl) Pursuanl to the resclullon passed al the Extra Ondlnasy Gene@l Mesiing Beld an 18 Novambar 2008
the Holding Company insr=ased the aulherised share capital by @ 500,00 million comprising of 50,000,000 squily sheree of 3 W each, Consequantly, e fevised aulhodzed share capial represents 31, B00.00

million as at 31 March 2026 comprising of 180,000,000 equity shares of 10 gach.

{vii) Pursuant 1o the resolution passed al tha Annual General Meoting on 24 June 2024

{2} the Halding Company has reslassified authorfzed shara eapital cemprising of 23 368,855 RCOCPS of # 10 e2ch aggreganing £ 233.98 millien inlo aquiy shares.

(b} the Holding Company Increasad the aulhorisod share capital by € 409,50 milion comprising of 48,950,000 equily ahases of 2 10 sach. Conssquenily, upon fhis increzse and rectasalfication the revissd
aufhonized share capital repreaants & 1. 300,00 millken a8 &l 34 March 2025 comprising of 120,000,600 equity sheres of # 10-aach,

(will) Refer nolz 53 on employee Stock opllen pien,




ROC Concrata (India) Limlted

Corporate [deniiflcation No.: UT4909MH1993PLE1 72842

Notes to the consolldated financlal statements as at-and for the year ended 31 March 2026
All amounts in INR million, unless otherwise slaled

As at As at
31 March 2026 31 March 2025
22 Other souity

Reserves and surplus

- Bhare based payment reserve 211.35 201.06

- Retainad eamings G27.26 952,23

- Capital resene 147.04 147.04
Total BBE.66 1,300.33

Mature and purpose of other eqully and reserves:

{a) Securities premium

Securities premium i5 used to record the premium on issue of financial sscurities such as equily shares, preference shares, compulscry corwertible debaniures, employes stock
opliong plan/ employee stock oplion schema. The reserve is ulllised in accordance wilh the provision of the Companles Acl, 2013

{b} Share based payment reserve
Shara bused payrment reserve | used 10 recagnise the {2ir value of oplions on tha grant date, lesuad (o employess under emplayee stock option plan.

|e} Retained earnings
Relalned sarnings reprasents the cumulative profits | (loss) of the Group and effects of measuremenis of delined benefils abligations

{d) Capltal raserve
Capilal reserve represents excess of fair value of net identiisble assets acquired cwer consideration tranaferred under business combination. Refer nole 57,




ARG Concrele [India) Lindbed

Gupparale [demsalion Mo ; UTSSUOMHIZ2IPLE 1 T 2082

Mides fa e conzolidaled [liuinsinl slalemanls s ot and for the year ended 31 March 2026
Adl-prmauni® [ INE million, unfnsg olharedse slaied

23 Rareowlnas dnon-curmnt]

Secwiod bans - at amoertised cost
Fram banks aind Enancial Insttulions (Reder nele 22.1)

Azl
3 March 2026

Az 8y
31 March 2025

Me-oenyerlibis debealuog 83033 26053
= Tonn lgans 1,014.83 151574
= Wehicle |rams LAY (LT
Unrerurarl frans - at amortisad cost
Frony pelateif poges (Rofir nutes 24,1 aid 48) - el o
Tutal 1.701.11 I..B_E_;_D_ L

234 Noture of secuiities
Senured (inciuding curmnt maturilies)
As al Azay

Natore of seeurity

Turmz of mpaymant and rats of intarest

31 March 2028 | 51 Matel 2025

HNon-convertible dptiantires

A3 Exalusive ehige by peay ol hypo tealian of mayahle Tied assels gt caver of 1.330an planls 2 dentified o ha agoemoenl
Iy Carporple gearnnles from s Uitimobe Heding Compary:

) Porsonal gurantos of Sundk Sangupts snd Aaditye Sharda, Drecioes of iha Holding Compeny; ard

y Cash coflataral of £ 3300 ik B2 mekad i (e ol e depoan,

MGLHE + Spreud, puysbia oty g Uis semi |8
disbursad Tor & penod of 42 moiths odeding]
imratedilan pacod 4f 8 monlhs amid \haroafar)
gk frhebm {525 sl qiarsdy Installmarnds

The Heading Comiany nss (ssusd 3000 Prvately Placad MCDSs (8t ae vahia of ¥ 100,000 sach) and & sacumad by Disbairsed fai & pednd of 38 monlhs snd prindpal a0 Eb
HY 20 BT BECUEy Cover an'the dutslaiid Paclly atnoun, amonnt i bompald at ance at tha and of tapnre
1) Pladge of 6,454,490 quly shefes, livng lace valge af # 10 each of Ullmfie M & Admistures Pivate. Limitod and 7 6657, 728 aguity
ehinas luving [aee valim of F 10 anch of Rotn Silcan Prvato Limbod, he subsidanion of e Holling Compary. on o fully dilitod bask: Tiie inlerasl sate B 11.00% per wnmaing poyedile
af Presonal puarantes of Saistk Sangupls and Aadiiys Shanis, Dliaclars of ing Haldig Comgamy; iy, Howeser, (e applioelde ke iy vary
dy Cospoesle guarentse fiom the Llimale Hoiding Comgeny. dependimgon tho borrownr's credit ratng
Tha Holdiag Gampany hag (6l 2,600 Fiivalesy Plncsd NCDS (4t lace valin of 8 100000 2ach) A B sanu s by Djstairaed for @ pericd af 40 mnniis snd prrci FITRL] 25053
ap 240 imes securly cover an he owssisudiag Tacitty ameand; amoant o be rapald at ance at tha end ofiznure
by Pt ef 4, 880,000 pquty shewes, hosing foce value of # 10 pecleed Ullrsfine Mirerol & Admistures Privete Limbod god 5226, 122 eguity
uhares baving Incn wahie of 2 10 each of Aobin Sifcon Pamu Limkad, ihi subsisianes of he Hooding Compary, on o fully dilited basis; This iiflesesl gabe i 11.00% p gomim, payahln
o} Parsnngl guasantas of Sandk Sargupta ard Andityn Sharda, Dirscters of i Halding Gompeny; mandkly. Hageser, (he applicebe fate may wany
dy Cerporete guaranies from the Uiimate Halding Gampeny, dnpendag ea e barrawar's eredil rakng
Thin Haldng Campany has susd 4,800 Privataly Flacsd Non-comarinle dubardures (8002 (0 faoe valae of 7 100,000 sanh) e s) Dstansed Sra period of 24 monlhs inciedig - 206
senied by maratarbim potiod af @ months eed  Eneratis
&) 2.0 lhmes securly coves an s outstanding F= oty wmond; . . repayabia in-equated monthly etabinente:
b} Firsl ramking mnd pomlusie plsbge o 6,031 aquity shares of Wilmalks Hedding Gompany ald by Somik Sengupea an 8 fully dilied)
hasis; This ride of diees] o 11-23% per annim payahin
ci Persenal guarsntas of Scanik Songupta aixk Avdiys Shaids, Dieclo's g Holding Camgmay; randhl. This has beon repaid durinp the y=ar.
df Carporats giaranine tam the Uikmnta Haldng Camparny; and
) Cash collaledal of #4.52 millan Bap ok b farme ol fad daposit
Tatal 533,23 ITLAE

Tenm lasis. =
Thir Haldfing Cempany has avaded tarm loans from bank b vasieus maches and are socared by The rale of iderest is 105% por annum, in,. REI AT 10 a11 86
) Firsl axshisha charge en all Fod aceals ared inovenble fissd gssels nebudbs plaat-and mazhinery abd cther sussls) of the Helding| Repo rale of §5% + 4% Spend, payabio monlby
Compaay, and the sama in dishuzed for o panod of B3 ol
b Second parl prsse ciigs on anfre cutei essels of tha Helding Company both prosondand fufura; Inchudingy moratarium pakad af B reanths i
o) Pervanal guaranios of Souvi Sengupte and fudeys Shards. Deecioss of the Holding Gompany, (st safer papayabie 19 sl moalily nstalimanls,
o) Gomoamin sk from the Ulimats Holdig Qeinpary,
) Caeh collEerslof T 20,00 million Bon vigked I feim of e depast; o
1) Uinasgiiten loan 4o tamai oodinged b B Firl Bark oans fof (he antto onorof his fzcity,
The Heldjiig Compeny has availed barm faan fram fmenclal nstiiton s secured b The s of indees] s 1B50% per annam, o) [TiEED =
) Exchasive: chiarge by way of Inpothesation of maveble lued assels wilh dever of 1:32% on 8 balohing plants as jdeniad i (e sgreenenl, |LTPLR B75% « Magn 175, In case af-a el
) Corporale guarantoe Treai v Ulllnalbs Holding Compaiy, rifing downgagy by o nolchas, the rals ahall be
o} Patsonal puaraniss of Sk Snoguats pid Az Sharda, Dirgeors af the He'sing Gompasy, and TR0 por Bnnwi. Tha lacily b dsEbussd Tar o
o) Debl Serdce Rosarve Avoourd (DERA), mimimum batance of 3 months EW | e 2249 millln held a5 Mot fnd len whish cannod el parkod of 48 asonlldy sl
villlidriwn mecent o fogn sandce,
The Holdiig Corpeny [as svalled enn b o sl sl s secuned by Tha rala af inferest is 10:60% par anmum, e, 1-yaar| 252 24813
af Exclinive clioigie by way ol hyputieastion of mavably fxid nssubs wilh sever of 1,33 on plank asidentfied In e agreemeat: MCLR + Spraed, payabila manthly and lhe esine i)
b} Carparitin gumranias T tha Limate Heiding Gemgny, sbanned fur & pesicd ol 48 mandhs inclisding|
o) Parsnnid grinrantae of Saidk Sangupts and Asditye Sharda, Olrectors of the Heding Compony; and moaloiium pedod of 6 moentng and |hareatier)
di Caph eodiataral of T 2500 milon Ten inaked in farm nl'fn‘eddeﬁm']l. peyanle 7114 agual guanaely nstalinents
(The Haldieg Sarmpany fas svailed lerm (oan meailod from bonk in veious banchas snd se sacund by: Thea rals af inbarest Ts 9.68% per annum, ia,, 1 oo 35350 40841
a) First panl passu chorge on satis planl and maobdiery of Ge Holding Tornpaiy bolh present and fluie efien Ben pail aid inghiieiy WMOLR & Gprasd, payabls moifly and o samais
Funedet by olhar banks/Fs; distaracd fal ® poricd ol B¢ mardhs Tepayatds i)
bi} Ptunnl fusiacles of Zoinik Seagisalas and Aaitye Sharda. Dirnclom of tha Haldlig Gamigaay; nopeal mandhly InslaBmanta.
&) Conprmale guiraitian rom the Uiimata Heldieg Company;
ol Sncord pusl passu charga on curient assals {alock and baak debls) of the Hoding Cempany both piesent and lubura;
o} Cash collabmal of T 4968 willie lled ourked ¥ fann of Bed depesil; ardd
1 Enquilabfe Mskgage of Toclory lomd & building of 7 4200 arillicn ovmed by Meptune Reedymiv Soncaata Prmlo Domdz, subsidary]
erampany
(Tha Halding Sampaay hes avaled 1ems leans undes Emaigensy Credll Lire Susianloe Scheme [ECLEET lor pansied tolpoialelong {emd Theoe loans cany intarost i of [=year MELE = ATAS BY 4%
working eapilal parposea. Thess loans ate secaied by secand iarkng charge an v exmmng pdiny aid callpten secirifios rrudqd:n[ﬂn.afp %o spioad (Lo 0 200H4-1.25%) per annam, far gl
imifgages crsiind iy fauow of e bank. The enlien fciity mder FOLGS s alsn sovered by vay of $00% guaysniee covor susdable from|poied of BU-02 mealhe nchiding moialaiiin peod
Natonal Creci Guaronlan Trislar Campany Limgad (WEGTE) snd nash onllaleral of # & milllan [inn masiad bn form of freed depost. ol 1224 rondhe and (heeafle repayakie o 48

eqiral mardhiy festallosanis,
Tha Hedding Coampany has svailsd b baal e bank i yedous Banches sl s seaided by The: val reat b (0 RE- 10555 per annuin, 124.80 30420
) Fie! uieeluive clisige ovar el plandintd mechipary of Ihie Haldag Company bolh presant and filena; La_ 1-year MTLR + Bpread, payals monlhly zod)
b Seeoiid eharge on civtent asaaiz (slouk and hoak debiz) af 1ha Hokling Gompany balh present and luture; Tha seme is Eahumsed fon o padod of 40 menths)
o} Porsonal giananies of Soovk Seagupla end Aadiya Bhewda, Dbaclors of e Holitng Dormpaiy; inclding motaioium paded  of 6 monthe &nd)
oy Cidpiie e gunsant=e from s Uilimale Hollirg Compaimy, sl lmroaftar ipeyable i equal  moninipgusnedy]
&) O collidaral of ¥ 5423 miillian lian marked in foren ol fivod dopanit, Irfatudmenla,
The Holding Gompany hiae avalled tafin ban Tteor inanchol vislluSon & securod by The iz of nnres is 10.50% parannien, 18, 1-year 100,56 18943

M v




ROS Concreta (india) Limitad
‘Corpatals Idzp@Fcation No., UT423MHI283FLEIT2E43
MNofes to the consolldat=d financial Statements pa ol and for the yepr ended 31 8lach 2026

] I INA il Uiless alisiie shabed o
5 Mg al A st
Bhilura'af sacurity Tenms af repaymenl & nbnafiul-u;l__ 31 Mharoh 20 arch dks
Thir Halding Company kas avallad lsom leans froes hank invadous iranckes amd are 2acorad by Tl tiales ol Inferesd B 9.25% peranmm, e, |y
&) Firs! exgbstea chorge tin il lad azsals and moveshle fised mssets (ncludes plant and meshipery and dser aggeds] af ha Halding WMCLR + Bprond, payabia monihly ond tha ssme s
Closnpany, dishursnzd foe 2 paried of 48 marihs Inchiding
b} Socaid poif pasay chisge an entive current exselof fhe Helding Cenipamyg e aresend nod fulm, meraloim perod ot & montis and (hereafsr B
&) Paremnal guarantae of Sousik Songaptn and Aadiys Shacda, (Sresns ol iha Helding Gampary: rpuymbéa |1y agusl onsily iglallingils. 8133 235,71

dj tiorparnta gimrantes from tha Lilimade Solotng Gompary;
e} anh colabaral of ¥ 7348 milkon fen inatked [y o af sl depast; and
1) Lrasisscn)) wd om0 penaulih subicifinabed |o DFG sl Burh boons far (b ailiees eior ol (s Ty,

A wuibiiSary dovrjeny hisavailed 2 larm ean from bank nne & secimd by The rale of Interest & 12.00% psi atam, e 11675 5958
) Mypnthueato af phant and mrshinery qn idantod in thy agreamean); Ettwsis| Tenchiiark Mals [FE0% pre annirm) +

b Unoncumbared rght over tachory land ant tuldiog of Huldeig Compey s denlizd inibe egreemsnt; Sprdaf (3.70% ped anaim), piyable moanthly and

) Cotpasale quasantes farm e Useeabs Hekding Cormngeiy amd Hokding Cotpan: 2 nd Ihe same & disbursod lor 3 pariad of 82 monlie]

I} Parannal puaraies ol Scevik Seapugla and Madiba Shards, Dimelops of (He Halding Campany; including mambaiam peled 80 & jnonlla and

) Cash cnliataral of ® 1200 millkn oy marknd m Inm ol feed dopost and £ 01,00 million an marked In form el food depeclt in the bockslikereafes repayilde i eqool masthly bl imank

wl Hedding Gompany,

i nubaidisy commnny has aviiied bapm faan fron bank nnd i secared by The rata of Inforest o 0L53% per dnnuin, Le, 3 B7.65 7T ED
i} Exclusin shargn on mnvante fead assete of [aeadons as Mantified 0 the sgreamant and il part passl changs an ursncumibesd moiths Tregsunt W0 mbe & Spread (2019 por|

movabia iwed meals &l athe Faoatiors; ndiniim),  payable  menlbly @0m ke same 5

bl Coigorats puaraniae fiam e Dinete Haldbsg Canpary o Halding Comaany; gnd ishuesel fnr 3 perind of B months and Topayakia)

&) Cush eollnferel of 3738 milien en morked jn lom of ied depos®, i sijaiE menmly instEiimenla.

A subsldieny camaany hag oblalned tam loans andar Emergency Credil Line Guaraates Behame | ECLES] tor penaral coporaleinng The rate of witorest |z 9 725% |, payanin oy &nd 1880 29.04

et wa g capita! putiones. These fnurs sie sacurad by eacond raking chge an lhe exalog geeary and eollators) seoiiins ncluding| kn - same B dishorzad for 3 parkad of 60 ol
norlgoges crealeal in favidr o e bank, The enlire laciiiy undor ECLES 5 a5a-covated by wny ol 100% guaianige cover auailetis fom  Jincludieg  marasorum. perog af 20 maoptha and)

Watinnad Credt Giemrsntap Trstar Company Lnbad (MEGTE). Ileruliee repsiyulils in eqlesl mandhly instalimonts
Taml 117560 PETTE

Wehileh Loans
The Helding Compeny hies mvalind yehicls Inens bom Banks which & secornd by hypalkecalion of yeticing fcisi=s frensil mbarel] Reareatia n anuaied monthly Instalmams st o 27.04 29,78
pinrchesed gainal e Jean. panad of 35 maniie fraem dals of Da disbamemar

! M g piec e lnons. The i of Infarest of Inan 5

5. 80% por araum,
The Holeng Cainpany have avalled yeliole Ioars fram bonks which is sequied by hypellecalion of vahinles (nefinges bansl misars){Repavabla In anieled monlhly Isstalments ouer o 12406 220 ED
gl e pgsnst e loan ond awporabe guamantos lrom the Ulimals Holding Comaeny. pariad of 4-5yaria ieal dste of ke dishuieame=nt o

e jeapecihe luais. The rads ol intemst of Inans]
are wthin tha rengoof ¥98% - 11.50% peeanquem;

A subigilinry campany has senilnd vebicle foan fmm bank snd Is srcuted by gpothena®on of vhiclna perhased againg (he dnan. [ Tha rate af Intarast & 10500 sl Barmd |5 12,85 1620
lepayetia b agualid manly bsts|imeits i 60
Imexiths
Toml istas  zmEdm

{rling Compary Fepuyslis alte) 5 yea= am blie dal= of . [ECET
dinbwiemint beag dn mleres) e of 15% pe | |
20.2 Reternote 44 far kgudiy tak
22.3 Nt dubt recanzifiatlon
Partlenlags As al As At

1 March #izd 1 Mareh 2525

Hon-cisrent batmviags (naluling orrant maluiins 12,547 BT} (3.025,74)
Gurrent honowags 1252240 [2AF1.75)
Lowes linhiles (747 04} (258173

Cushy wifd el guivilenta, olivr bark batmnces and bink dopesits {eolidng lnterist agsiied Mensen 183573 113167
Net debts . 15, L0 6) 16.947.15)

Parliculars Gash and cash Lease Habililfes MNon-tumeni borrawings | Current borrowings Tatal
onirivalenis, othar {inchuding e {uiet]
bank balances and maltitios) [fincluding meardrat]
lank drpnsis
Enchuding inbarast
mrered herean

Batanca as al 1 Aarl 2024 1.000.77 (177645} (278170 {1.787.22) [525281)

‘Huzirass camainatans acqukiion (Reles e 57) ETTN T (BA.AE) (73 &N 7300 B1.57
Cash Netes (nal) RTwGT) » 27587
i [eases » (1 120,88 ‘ - {4,426.03)

Princlral rapaymam #1 lea22 lnbilles - MEET - - baf vl

Daletiops of Inanes - 137,14 . - 13704
odificitian : (oL 6] - - {2.54)
Rapeoln.of buleigs = . (171708 {Aan Sy {221 0.63))
Hopuymont of barmowings - - 1,575,508 157560
literes] erpsiias . 24,84) {32720 (22668 [TRE.TT|
lerasl axp=nsd paid - =34 R 08 50 FI6GG TH8.03
Bafance as at 31 March 2025 113187 (2.681.73) (3,027 791 (346178 (5,845.40))
Cauh News (nel) 70166 P - - TON0E
Haw |wasRs - [AE1.5%) - a [B53.51|
Principal mpaymant of Ieaza liablities - 47748 - - 477.48
Dlelubund af lpaces LAl - - e ]
Mudificatian - i3 - - [BH]
Flecoipls of busrowangs - - (58145 {6787} (728.26)
Rapavimentof boirewims - - 1 1ET s bt ] 1, 14d.80
Internas emense . ELTRET] (335,87 (266,07 [RETAE)
Inlenast pak = I 255,48 ATIT 266,31 89,56
Haloncn s ol 31 March 2028 103573 (L4780} [2,560.6; 15,822.00) {5,804.13}
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Maoles ta ihe

A atapd tor i year=mind 39 March 3026

Al amcints in INR millizn, unlsss olharsesa sbaled

0 Lense Nahililles

Leane Anbiles (Rele nole 51)
Lnss - Current mnburites of Izasa liabiines

Tutal

2E Provizlone {nep-corma ity

20

26,1

Predelon for employes bunefs
Gratiity |Fefer noles E2(LY and ()]

Tatal

Barrowings {curmnt)
Secured tosns

Cutpen. pealures of lnnn lorm bormsines

= Mo ¢ cmete bl delss diees

- Temm loans

~Mehicle s

(Fafar nabe 231 Tor seowity and repayinent details)
Wiirklng capdlal loss (Rele nels 2829}

- Casheredit arnd working cephat damand ean faias

- Qvedrall Iaciliéas rom banks

- Suppber Nrsnnge aeeangeannl (Relen nodes 26,7 and F02)

Unkeanred boans )
Suppier finanma armngamant (Rafs nnde 268.3)

Tolal

Natisfe ef seciivitine
Gacird

Cash Crodil

#s at
30 March 2026

ZEAT
53351

Az at

31 Mareh 2025

2553173
45804

FRREF]

213369

1069

[

1069

T2

TE0.E
10380

1.BY5 50
ARER ]
ARE Y

ji1:H0

A6
127,59
T HY

151730
2000

H2a45

A A0 ED

3.434.53

Natiro of seoudiy

Tetms of repaymant & rate al Inlarsst

Asat
31 Faich 2626

As ot

The Halring Crmpany has ayakar caah crean from bank vwhich 18 sacurad by

a) Firsl encluaive on culient sssals (stack and Lonk debls) of the He'ding Company kol pesel and fubdo;
Uy B charge o anllie glenl ard mackinary of the Holding Gompany hoth peszant snd fifir;

&) Pesunad gaiaramios of Scuik Sangupta aed Saditys Shardo, Directors of tha Heldieg Gampeny; and

dY Corparalas guasentze friom e Uliorats Holding Bompany.

Fepayatile on damand.

Thie sabe of inbered oy coch opedd = 9AM§ el
stniem, fn FRBI palicg rapa gl {6 5096) + Sprocd
(ZA0%) payabls montily and epavalds e
.

17682

31 tareh 2025
124 44

[Tho Hiafteng Coprpany has aveled working copin) domand [ean and cash Ciedit 110n 8 DUnk Wiig 8 seoued by,

a} Firsl pari passigharge on ali curent assate of the Boldng Caigaey bulh preseol wmd Ralurs;

b} Bacand pedl passu chaigs oo propaty s Immpables proparty, pant and equipmen of tir Halding Company IF prevddod tnoall othid)
valking capilal fandess,

) Parsunind gummniio of Scowi Sangupta ead Saditya Sharda, Dlractors of tha:Hoiding Sompany; end

d} Carperata guarsntos Trem e Utmate Holdlig Comgany.

180 days fram  Ihe dela ol

Reparyabile in
|disbursamenl.

The i of inbaresd on warking copiul degnes losn
= BE5% par annum, = linked ki (BFG Bank)
MOLR

5171

120,03

Thie Holding Sarainy hes aviiled wokiag capilal demmnd Bap abtainnd from bank which s secumd by

&) Flrst seclusivee o cumenbassels {slack and buak dobitshof the Halding Cormpeny Dot ofesan and favrs;

bij Sncnnd poal ppasu chasge on ontre plant sd mazhineny of tha Helding Campany bath preseid und e,

i Parzanal guarantas of Souvk Sengupts snid Asdiha Slands, Dieclors of ie Hukliig Campary,

) Coipedate guaranies o Lillmibe Hakling Compaity ancd Neptune Rendymii Goarrede Privatn Limted (Snibsidany Campang,

) Gt cullalsal of F 3000 millan B matkad in fapm ol fead dapestt and

N Eiuitietile: Marlgage of fasiery land & bolliting ol #2300 milion own=d by Nepluna Resdymts Cencrste Diate: Dmiled. (Sulwsidany
Campany}

Thi ruls of infeenl an casf credil B B54% - 0.76%)
et anmiim, Lo, MCLA + Spiaad, payabin monthly,
Thn m@la ol inlerast i MRSy apreed &8 he ling ol
disbursemant and tha facilty i repayabis wiihin 180]
el ey i) CRali e Enl

CERT

Tha Helding Compairy as svilled wodklng capial deémamd lapn oblained from o bank whlsh b= seeurd by:

B} Firsl paif pavesin cliduge o all cirrant arsets of fha FHokling Company balh present ard fidwis;

b Seoand pard passu chamge on enlita mavable Beed seséls of Bie Holding Company other an Bose sectuubely lunded by aifie
branksi-s;

o] Cash eofatered of 3 3000 llion llen marked in fum of Tesd deposit

¢l Persanal ghernse of Souvk Senguafs oad Asdia Shards, Direstars of Be Haiding Gampany; and

o) Copporate quoranina fam the Lltimatn Haldpg Compory.

Peyatde 160 deya fram e dale of @bursemoen|.

The raln of inlarest o warang cepits| demand loarn|
m BA0% pEr annum, be RED polisy repa cels
(B.E0%) 4 Speand (2800} payable minlhdy,

At

Thie Haldiag Company has avaiad tba foliseing eredt 1eclities fom & bank
I Woiking capital damand b, ard
0. Sapgaliar Frmnce siiangeinenl

{ Thesa faciiizas are =acurod by

At Hrrl pacl pazsi chimpe o Helding Company s cursn sasnba lenery and Ry eshablan))

b Beonnd pai passy ehalge on ruyalie e pssaly

&) Cowh cdlletorl of # 27,50 millian len moskod it of figeed dopasit.

d] Pomnnal gisrmnten of Sairdk Songupts and Ao Sthods, Diveclors of We Held g Goiipany; sid
&) Garparata gumante e from i Usseats Hokling Cotpsiy,

Payahla 120 days From e dale af disbursemonl.
The tata of Fleral on warkineg copiled domand inan)

5 B 7% per nnnum, I.x:MDLR BASWY + Spraar)
{1255 puyabin mardhly,

Toa04

EETRT]

The Hilling Comguay hns avmlod eash credi| from bank wihizh i= sacarod by:

) Firs{ maclusive an et o53ofs {stock end brak debis} of the Halding Compary bolh uesent and s,
b} Secord charga on entie plint snd machiney of Wie Hol)p Cornpeny el presen| alsd luuee,

&) Parzatul guasnnioe of Soak Serigipla wid Aadityn Shardu, Dfeckar of ha Holfing Saripsiyy; and

i) Comarale gitatanten fom (ho Uiimabe Hedding Company

The rale df intyest oo caals Grode (3 9305 g b,
Tmenths MOLR (1.00%) + SBproad {20045
nayabln mnnlkly  and  palneipol  sepayable o
demand,

315

A subskdiany company has avalad caeh ciedil fiam boak is necwed i)

1) Flid pai pass shargs ai enlls eareeid awsnbs af tha sichsifineg campany;

1) Secand puil passu chargn on moyable fnd asseés tundod by (he hank and fnt parl passu chame o andre ananeimdieied ol
mnyihle (o wssuis af ko subsidiany company

y Capporato quaranize foim te Helding Ciingany end Ullkinets Hulding Carjeny.

ThE refe ol Inlerssl B 8335 per ganim. e, 2
rionthe Tiessury bl rade 4 Speedd (280% por|
anfium}, repagakis on demand

8345 |
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Nofas to tha consolidoted finanvial stateiieits os ot and for the year ondad 31 March 2008
All amoirs in IR miion, onless olhervdse sinbed

&) Fitnh Exclysivi aharge on ouerent asesls [Slecky and baek gabis) of e =ihedary sompany,

b Fiit armf ageiosse chuege an incvaible Ted 2sseks al {ha subsidrany company (ypoth can aif plent ared r
) Gash colatarsd of 7 50.00 million livn maked i Farm of fised daposit

d} Coipaiate gumanoe iram e Holding Camgany end Uilknate Hokdlig Campainy

) Paisannl giancantan from ine Promotans of Halding Cumpang

WISy pa. I 1 year MCLR ¢ Spredd, payatils
monthly and repayatds on demand. The e o
ml=ieat o diceplinee i muluially spesd: &t tha
Uirye af (e dabiwmomen|.

" g Azal Azt
of &
Hature of sacurty Tenms ulr:pﬂ!u'nnnl rate of Intaras) Vi " 1 N ¥R
M mubsidinsy company kas avalfed cash cradd (reny bank sdiluh is secued by, The rin of irerest on cash oredil 5 (10.15% - 150 4% 1087

Talal_ TN 173

Oyt
Hat ¢ At Asat
nfure of sucurity Tarms of rapayment & rate af nfkrist 4 Marel 2026 H March 2025
T Baldivg Camaany has 1akan bank evandral i a bank which f= sacured by e deposd of # 18000 milon Rapaywhla on domard. 117 01 2000
The sate of inferest s 7,39% - 8004 por s,
L, Fuesd depoeil rale + Spread (200%5, puysile)
iy
Ungecyred
Tha Hekding Cumpany las tkeit suppes fnanee amangemeant Fayable an e dode whan fchaing unil bacomes Ak 56 [P
dib=
The mlo of commiszlon op supilies finanoe
apangenieal I8 0.30% pee annumn.
6.3 Oiscloses of the supplior fipance arcangement are as fofiows;
Qurrying smount of labfllies under sunplier Mnance aratgement hs at
L3 Mearch 202G 31 March 2026
Peszenled umdar bunseings
- el ywhich supsalions hivvs recelved faymsal fram te nanan providor
Heuuped GG
Unsanurad LR B2e Ak
Ranna of payrment due detes {ikaya alter Tinvaice fale]
Linhilie= that ara por of flee aliargemenl - 120 days (120 ditys
Comiftatabin tarn payables fial are nolpart ol gh ardese)| - 120 deys 1120 duys

Mo cash elanges:
Chamyes i fnbifies at e subject o suppier aies
i lhesa linkillins.

il aire primarily

b pedrdmons: fesdilting o purchesesof goods nn sorvens snd subsequant eael sultlumsits, Thors were fo matsral non-cesh chen(es

263 The G dosts 1ut e @ sonificant lqidity rivk as & result af fe sippter Tisics itiigemenls given fa limiod smount of labiifies sublect o suppline fnance arargemonts and e groug's sccess Lo othel suoiees of filancs on

alimilae ermy

2T Trade poyahles As Bl As alb

31 March 20628 31 March 2025
- Tolal auigtanding duse of ikein enterises apd sriall colenprises 162318 40747
< Tolad aulslanding dims af racitars cllvar han ke entengises ant =mal eniemises (FAefor nnts £0) & rahisd 5.184.70
Total 734872 B 152,17
27 Trde paynbts ageing scheduln
Parficutars — Oulstanding for thy fallewang prriods from due dale of puyment Tolsl
Lhiliilfed Hol dag Less than 1 yiear A-2 years. - wears Mot than 3 years

Undisputed: .
Thies lo micrs anlaimrase aid iinal nbdipies 02 an7. Fodg Wi a1z Log AQTAT
Duies il greclilnes athor |han mispe apfesprises and sanall ererpises 242,03 4,780,708 000 4732 534 213 576470
Dispulngd:
Thuns fp mira snarpiaes il ol enle)pries . _ .
Dues nl crndiloes ather than mies anoipilzes and sl enterpises - = ~ = =
Balnnce as 131 March 3025 27104 500554 TT248 4236 [T PR
WUnidispudedi .
Dbz o mbgeo enberpeises and sinefi onleipiises SIS ] TiBi8 13,1 - Litin) 12300
Divers of comdonis oiber than micio entarpisss and small enbemrizes 24047 3,248 58 carrd 1.6B. 12,64 L1 57654
Dlspirtari: .
Duas lo migio enlsrpdses and small anleipises : L = H
Diter of croifitors oihar han micro enbalpises whd amal wilempikes : - - - - :
Balanca an at 31 March 2026 2931972 407842 2981.14 273 12.68 0.02 7,872

Trade payabiles aro nor-inledast beaikgg gnd die onnally sellled on 5120 deys tirms
Fai i meltin an inencal rek objectieos and palicias, Hefier Kote 44
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Meiles to thie Ik ted Rrincial s as at and for tha year anded 11 March 3126
Al unls I INR million, undnss alkordse slztad
T4 Dt flencial lisbiffiss {(currant] A= at Asal
1 March 2028 31 March 2015
Payabie for cogilal gootls 111,36 a0.47
Employee jolslsd payulles 54,03 10387
ooty deposits 058 0.3
Purchizse vonsideraimnn payatiln (Rl nmn 208 halow) 107 f4 6,04
Tatal 151,33 u__u l'_

284 A5 part of the aaniiaiton of 'Redo Silican Prlvale Lmiled (REPL), e Hoiding Compary agreed Io o bl purchase cansidedalion al ¥ E5056T miilion, whish inchudres o defnrred componand sanbigant upan e gais ul feshold B Rald
by RESIL, Basedd an managomanls assesmand e salo of land is exposiod ko be complelad vithin he nexd 12 mnenihs Dam fle iepsing daie. Arcedingly, tha defemed conidaration has been clossiied ay & cuveit finassal linkifiy In

the cotissifidited Nransial stalsmnily alss miks nols 47

Blilidocy duma 201 54 7617
Aovanon fram custemed {Refednole 26,1) 80.28 i} Bl
Pufwance fowaids usset heid far sats - 1787
Total 301,83 23604
291 At in rese i iver In e from cust u
Partlculars Aual Azl
31 Mareh 2026 | 31 March 2026
Ealanca-an gl beginning of the yegr n1.aa 53174
A Adhanca recesed fmm austamens Bp2a 8130
Laaa dnuokes pajsed durng s gea (1,38 (B3.7E |
Balance as at epd of the year a0.33 Ei.00
A ponlieets disalosed whove ane o pesinds o oo yoeor loss, A per praclice! aupEcEnT ol widen(nd AS 115, tha iteissclion pricealiecaled o thosn smsalisiod copmrages i nol discosed
30 Provisions fourmenl)
Fraviatan fay emplese Lol {feler qois 52)

Grufulty BhAT 24t
Caingensatel abgences 2505 16y
Tetal AT A2 2617

31 Current tax fabilites netl

Pratisian for lax 2 7.0
¥} AT

Thee fpiess movemont in the gumant e assatst [llabliites) ;

Het balanee at the beginning of the yoor {46.43) (FaEn

Addifan on acenunt of businass acoulsitian (Rafar nats 57) - 265

lieaine lo piakd 15714 16920

Fafund dislrg the yea &1 {2.58)

Tax adjusiment of cadier yeass {3E.26) 18,54

Frovigioh duiimg Tl yeus [NRERE] CRET 1Y

Mt Inceme tax [inbailles (78671 [49.43)

Discliasil na

Man-ceriant fax essets (nelh 1557 B.AY
14,24 5760

Curant {px Eahilins (naf}

Mt ingoinie tak Eab|flies [16.617] 149 5-3{




RDC Concrate (India) Limited
Corporate dentification Mo.: UT48990MH1993PLC172842

MNotes to the consolidated financial statements as at and for the year ended 31 March 2026

All amounts in INR million, unless otherwlse stated

3z

321
a)

b)

€)
d)

g)

a3

34

35
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Sale of products
Sale of finished goads
Sale of traded goods

Sale of sarvices
Operation and maintenance income
Pumping
Job work

Qther operating revenue
Scrap sales
Rent incoma
Sundry balances writlen back

Total

Disaggregation of revenue

Year ended Year ended
31 March 2026 31 March 2025

26,531.51 23,984.03
147813 443.92
45.45 BE.5Y
38.85 32.57
17.13 48,76
10.56 11.78
322 2191
63.62 3016
28,188.47 25,038.71

The Group's entire business falls under operational segment of manufacturing, trading and supply of ready mix concrete, aggregates and sands
{mineral products) with plants at various (ocations in India and compound of similar nature and other allied activities wherein the performance
obllgation is sallsfied at a point in time. Revenue is the product of number of cuble meters sold and as per the rates specified in the agreameant with
the customer. Accardingly, disclosure of revenue recognised from contracts disaggragaled inlo categories has not been made.

The Group's performance obligations are satisfied at a point in time, hence, there are no unsatisfied (or partially safisfied) performance obligations.

Thers are no reconclialion llems belween revenue lrom contracts with custemers and revenue recegnized with contracl prics.
The amounls receivable from customers become due after expiry of credit period, which on an average ranges beliveen 30-120 days. Mence, here

Is no significant financing componant in any transactions with the customers.

Refer naote 28.1 for details on contract balances.
Refer note 48 for related parly transactions.

Trade receivables

Other Income

Interest income fram
- Margin money deposils
- Income-tax refund
- Inter-corporate deposits (Refer note 48)
- Others
Financial assets measured al amortised cost
Gain on falr value of current investment {(net)
Prafit an sale of property, plant and equipment (net)
Commission income (Refer nole 48)
Gain on early termination of right of use assats (net)
Miscellaneous

Total

Cost of materials consumed

Opening balance

Add: Purchases duripg the year (Refer note 48)
Less: Closing balanca

Total

Purchase of stock in trade

Purchase of traded goods {Refer note 48)
Total

As at As at As at
31 March 2026 31 March 2025 1 April 2024

77593 T417.63 6,843.098
43.03 45.23
0.50 0.15
5332 205

467 -
15.44 14.60

0.46 .

7.93 -

13.34 -
24,00 7.04
385 9.02
171.64 77.88
463.69 348.32
16,R99.50 15,076.25
[452.29) {463.69)
16,910.90 14,960.88
1,470.71 775.13
1,170.71 775.13




RDC Concrete (India) Limited
Comporate ldentification Mo.: UT4099MH1993PLC172842

Notes to the consolldated financlal statements as at and for the year ended 31 March 2026

All amounts in INR million, unless otherwise staled

36 Changes in inventorles of finished qoods and stock-in-trade

ar

a8

39

At the and of the year
Finished goods

At the beginning of the year
Finished goods

Acquired through business acquisition (Refer note 57)
Finished goods

Total

Employee benefils expense

Salarles and wages® |[Refer notes 48 and 52(c)|
Cenlribution to provident and other funds [Refer note 52{a)]
Gratuity [Refer note 52{b))

Staff welfare expenses

Share based payment to employees (Refer note 53)

Total

* Parsonnel expenses to the extent of 2 28,55 million are capitalised (31 March 2025 ¥ 22.21 million)

Finance cosis

Interest expense on (measured at amorlised cost):
= larm loans
- debeantures
- leasa liabilities (Refer nole §1)
- working capital loans
- loan from Ultimate Holding Company (Refer note 48)
- delayed payment lo vendors
- delayed payiment of taxes
Commission on corporate guarantee (Refer nole 48)
Othear borrowing cosls
Less: Capitalisation

Total

Depreciation and amortisation expense

Depreciation on praperty, plant and equipmant (Refer note 3)
Depreciation en right of use assels (Refer note )
Impairment loss (Refer note 3)

Amartisation on intangible assais (Refer note 7)

Less: Capiialization

Total

Year ended

Year endad
31 March 2026 31 March 2025

38.07 3519
3619 16.37
- 3.80
(2.898) (15.02)
832493 B20.95
29.47 26.87
16.19 7.83
£3.80 59.70
50.80 87.18
893.19 1,002.53
249,36 24571
8297 31861
285.45 234.84
266,33 235.69
3.53 7.41
528 1.87
18.10 6.25
19.46 5.04
4737 2351
(48.55) {37.09)
929,29 745.84
53581 452.49
500.67 382.71
54.06 -
6.:60 4.52
{17.85) (36.11)
1,079.28 803.61




RODC Coancreté (India) Limited
Corparate Identification No.: U74908MH1903PLC172842

Notes o the consolidated financial statements as at and for the year ended 31 March 2026

Al amounts in INR million, unless othenwise stated

40

Other oxpenses
Cansumption of stores and spares (Refer nole 48)
Contracting labour charges
Power and fuel
Hire, frelght and forwarding (Refar notes 48 and 51.2)
Mining
Royally
Travelling and aonveyance
Rent (Refer note 51.2)
Pronessing
Rates and laxes
Seourity
Commission and marketing (Refer note 48)
Insurance
Repairs and maintenance
- plant and machinery (Refer note 48)
- bullding
- olhers
Legal and professional fees
Impairment losses on financial assels (net) (Refer note 14.5)
Impairment losses on non financial assets
Sundry balances wiitten off
Loss on-salefwrite off of property, plant and equipment (net)
Expenditure on Corporate Social Responsibility (CSR)
Miscellanegus
Total

41 Tax expense

42

Current tax expense

Current lax for the year
Shorl / {excess) provisicn of earlier years
Total current tax expense

Deferred taxes

Drsferred tax charge/ (cradit)
Met deferred tax expense
Total income tax expanse

. Tax reconciliation (for statement of profit and loss)

Profitfloss) before ircome tax expense

Statutory Income tax rate

Expected Income tax expenss

Income tax of eatlier years

Dieferrad {ax for earller years

Brought forward business loes on which deferred tax nol created
Deferred {ax assel not created lill previous yaar

Effect of differential tax rale in case of a subsidiary company
Impact due to change in tax rate

Unrealised gain on inventary

Expenses dliowed

Expenses disallowed

Othars
Total
Other comprehensive income / (loss)

Itoms that will not be reclassified to profil or loss

Actuarial gainf{ioss) on defined benafit ohiigations [Refer note 52(b)]

Ineome tax relating to above
Total

Year ended

Year ended

31 March 2026 31 March 2025

1,423.97 1,307.79
586.13 544,76
437.65 411.01

2,953,38 2,519.26

.51 2H.52
41.47 24 82
71.37 72.61
12.11 19.53
64,14 55.43
53.34 40.52
78.86 69.41
156,11 136,73
26.18 26.12
278.83 276.47
0.01 0.03
158,34 118.59
121,96 1778
243.35 211.18
- 1.4
10.71 -
= 2.19
11.42 9.20
135.50 126,73

6,907.37 6,133.51

135.92 167.61
39.98 (18.56}
175.28 149.05
(204.20) 37.63
(204.20) 37.53
(28.92) 186.58
372.24 710,22
25.17% 26.17%
83.69 178,75
38.36 (18.56)
4.80 1315

= (1.59)

{150.87) -

% .14
(5.83) -
0.63
(26.46) (1.34)
10.33 8.52
543 0.51
(28.92) 186.58
(1.70) (2.58)
0.61 0.83
{1.19) (1.75)
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A3 Eair valus measuremonts

(i} Fair valu hierarohy

Tha fair valies of the Fretcial ssets and iabllili=s are |ncluded at the amaount (hat would ba recaived 1o salt an assel or paid 1o ransier 3 lisbiidy in 2 ardery mnsaction between market parlcpan & e
This secton explaing e judginents end eslimales made |n delemining Nl feir velues of the linsncisl instiuments el efe () recognised and measwred ) fall velue and ) messured sl amordized cosl and Tar which
Tair wabuss are disciosed  the Ansncial stalemenls, To provide an jndication aboul the rekabiity of (he inpuis used in delsmiping fair yalue, he Graup has dassified jis-financial inslnmaents inlo fhe hee lools
preseribed undor the scoounling standard, An explanation of oagh level foliows undomeath the fable,
Level 1 : Lavel 1 hierarchy includes fmancial instruments measured wsing quoted prices. This inchides bsted oguily Insirdmants, iradad bonds and muleal funds that hewe quoted prca. The fair valie e sl eqully
Instrurmients dincluding bonda) which sre traded b e sluck exchenges are valuad using he clesing price az at the reporing pedod.
Level 2: Tha fnir value of finoneia’ instremants that are nof Iradad in an actve marksl (for sample, traded bonds, overhe counter denvatives) |5 dotormined using valuation (ochmques which masimiss the wea of
ubsorvabla markat daia aad rely &s illile s possible on enlily-specific ostimaies. If all significant ingis mquired Is faar vales an mstrument are cbservabla, the instreman s inoluded n leve 2.
Leyel 3: If one or moie of e aighificant inpuls i nol based on observetle madkel dala, tha Instrument & ncudad in level 3.

(1) Valustion technigus used to detarmine fair value
Specifio velusiion lochnigues used lo velue finsncial nstruments incode

~{ha use ol quoled markel prces or dealer quates for simiar Insruments
» 1h ke 4l diseolinbad cosh low for fair valus al amaortissd codl

(i) Financial instruments by category

A at 31 March 2026
‘ Carrying valus Falr value
Finangidl assels

Pariculars . Finatilel assets |
“"'"'f:: Hekt] "::;lf::r:t;‘;' liabilitios at falr  Total carryingvalue | Lowel 1 Level 2 Lével 3 Tatal
it oF loss | TAMuE thraugh OC|
Finanzial asseis
Inwrsiman| .. 784 - apad 2284 - = 22,98
Trade recelvables 790583 - - T,475.83 - & = -
Gash and cash sqivionls 1,158.62 . . 1,185 62 . - - =
Clnae bank belances 34451 - - 44,81 - - - -
Laang 112,64 - 192,64 . - B -
Cilhar Fnandial as=eis 61126 s = T1.26 - - - -
Flnanclal llabilities
Lorg term borrowings finsludicg surenl madudiles) 2 567457 - - 2,507.5T = & = -
Sharl bumm bomewings 267240 . - 252240 - - = .
Lezsa liabilikzs 264784 - - 2,847.84 = - - -
Trade payables. T.E72 - - T.24m7z - - - .
Gihar financial kebilities 36332 - = 153.32 E - z
A5 st March 2025
Carrying value Falr vaius
’ Finanalal assefs |
Partigulars Financlal asaels
Amoslised Gostd  llabllitles atfale Sy pi e ot tair Total carrying valua | Level 1 Level 2 Level 3 Total
Cnst valus through value through OC|
_pigfitorluss.

Financial asseis
Trade recolvables 7.417,53 . - 74753 - x = -
Zash and cazh squiveients 44856 - = 449,66 ® - - =
CHher bank batarses 360,09 J0.85 - - - -
Oiher financial assats HEFA0 - - 587,30 - - - .
Financial liabilities
Lang term bamewdngs (Incheding eurrenl msaturilies) A0E574 - o 3,025.74 . 3 F
Short ferm bormowings 248175 = - 2451.75 = - =
Laase Randilias 2581713 - - 258173 - - .
Tradn payabies 618217 . - 618217 - - -
Hher financial liabiliiza AZ0ET - - AT0.BT - - C
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{iiy

{iily

Elnancial risk management

The Group aclivities expose it to credit risk; liquidily risk and market risk. In order o minimige any adverse effects on the financlal performance, the Group's risk managemean s
carried oul by a corporale treasury and corporaie finance deparfiment under policias approved by fhe board of direclers and lop managemenl. The Group's freasury idenlifias,
evalliales and miligates fnancial risks in close cooperalion wilh the Group's operating units. The Board provides guldanos for everall the risk managemenl, as wel| s policies
covering specilic areas,

This note explains the sources of risk which the Group is exposed lo-and how the enlily manages the risk and the related impact,

Credit risk

Cradit sk is tha risk of financial lass arising from caunterparty fallure to repay orservice dobt according lo tha contractual tarms and obligations, Credil rsk encampasses of bath,
the direct risk of defsult and the risk of deterioration of creditworthiness as well s concentralion of risks, Credit risk is controlled by analysing credit limits and cradit worlhiness of
Ihe custamer on conlinuous basls o wharm ihe credit has been granled afier oblaining necessary approvals far cradil, The finenclal Insfrumeanis thal are subject fo concentralion of
credit risk principally consist of frade receivables, loans and cash and cash equivalents,

To manage credit risk, the Group follows a policy of providing 30 to 120 days credit (o its customars. The cradit imit policy is established considering lhe current economic trend
af the Indusiry In which the Greup is operating. Alse, ihe trade recolvables are monlfored on a periodic basts for assessing any significant sk of non-recoverabllily of dies and
proviglon is crested accordingly. Refer note 14 for ageing analysig and for information of credit loss allowance.

Description of category Bas(s for recagnition of expected credit loss provision

Assets where the counferparly has slrong capacity 1o meel tha) Lifelime expected credi luss (simplified approach)
obligations and where the risk of defauli is negligible or nil

Azsals where thare s low risk of defaull and whera (he counterparty
has suificient capacily 1o meet the obligations and where there hes
been low freguency of defaulls in the past

Aseels where thera iz high risk of defaull and there is po reazonable| 100% provision Is considered for doubiful assals, credll impalred
expeciation of recovery, the Group continuzs In enforcement activily
Io atterript to recover (ke recaivable dus

Where recoveriss are made, Ihese are recagnised in profil or loss

Loans and other finencial assets includas deposits receivable, interest sccrued on deposils, unbilled revenue and other recelvables, Thesse receivables are manitorad on a
perodio basis fur assessing any significant risk of non-recoverability of duss and provislon |s created sccordingly,

Credit risk on cash and cash equivalents is limited as the Group generslly invesl in depasits wilh banks and financial institulions with high credil ralings assigned by internaticnal
and domestiz credll rating agencies: '

The Group considers a financial Instrument fo have experienced a2 slgnificant Increase |n credit risk, T the financial Instrument s more then 120 days past due on ile coniractual
payments,

Liguldity risk

Prudent liquidity rigk management implies maintaining sufficien! cash and marketable securities and the availability of fupding o meel obligations when due. Dye 1o ihe dynamic
nature of the underlying businesses, the Group's treasury maimains fexibility in funding by maintaining sufficienl cash and bank balances avallable to meet the working capial
requirements. Managamenl monitors rolling ferecasts of the Group's liquidity posltion (comprising he unused cash and bank balances) on the basis af expected cash flows.

{1} Maturities of non-derivative financial liabilities

The lable below provides details regarding the remalining contractual maturities of financial liabilities {including interest payments, where applioable) &l the réponing dale basad
on the confraciusl undiscounted payments.

As at 31 March 2026 Carrying amount Contractual maturities
Rapayable )
Particulars Amount a6 tenanil Upte1 year | Between 1-3 years| Beyond 3.years Total
Financlal liabllitles
Borrowings 508097 B3r s 2.548.45 1.588.88 140.61 B116.88
Lease |iabilities 2,64T.84 & Ta0.53 1.158.38 1,744,654 3,694.55
Trade payables 7.949.72 . 7,349.72 . - TA49.72
Cther Nnancial liabililies 453,32 = 253,32 = = 363.32
Total 15,440.85 837.91 11,042.02 2,748.27 1,885.25 | 16,513.45
As at 31 March 2025 Carrying amount Contractual maturitios
Repayable :
Partlcutars Amount sh demard Upto1 year | Between 1 -3 years | Beyond 3 years Tatal
Financial liabliities
Borrowings 5.487.49 1,637.490 1,984.38 1,911.77 451.44 | 5,884.90
Leaze liahilitiez 259173 - 703.04 1,230.06 1,738:89 3,671,768
Trade payables 8,192,197 - 6,192,186 - - §,192.16
Cther linancial liabilities AJ0ET = A30.87 = - 430.87
Tatal 14,702.28 1,637.30 9.310.43 314183 248013 | 16,279.69
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Market risk

Markal risk fs the risk that ihe fair value of fulure cash flows of & financial instrument will fluciuale becavse of changas in markel prices. Markel rish esmprises lhres types of nsk
Foreign currensy risk, inlerest rale risk and price risk.

Gash flow and fair value interest rate risk

- Interest rate risk managemant

Interast rate risk is Ihe risk that the falr value o the fulure cash flows of & financial instrument will flustuate because of changes in markel interast rate risks. The Company's
exposure o risk of changes in market interest rates primarily 1o the Company’s debl obligations and bank daposits.

The Company’s policy i t6 minimize intarest rale cash flow risk exposures on long-temm financing. As at 31 March 2028, Ihe Company is exposad to changes in markst inlerest
rates fhrough bank horrowings &t variable interest rales. Other borrowings are at fived interest rates.

Gererally, due lo the sharl-lerm nalure of bank deposils, there |2 no significan! Inlerest rate risk peraining to Ihese deposiis.

- Interesi rate exposure
The exposure of 1he Graup's barrawing 1 Inarest rale changes al the end of the reporting perlod are as follows:

Az at As at
Particutars 31 March 2026 | 31 March 2026
Varizble rate borrowing 4,812 57 470012
Fixed rate borrowings 277.40 1,287.37
Total 5,089.87 5,487.49
- Interest rate sonsitvity
A change of 50 bps in interes! rales would have following impact on profil{ioss) before tax

As at As at
Patflcuiate 31 March 2026 | 34 March 2026
S0 bp Increass would decrease the profitifloss) before tax by* (2d.06) (21.00)
50 bp decreasa would increase the profitf{loss) before tax by* 24.08 21.00

* Gensitivily is calculated based on ihe assumplion that amounl.oulstanding as &t repoding daies were uliiised during the year.

Forelgn exchange risk
The Group does not operates [nlermationally and |s not exposed to foraign exchange risk arising from fareign currency fransactians.

Price risk

The risk that the fair valua or fulire cash flow of a finanical instrument will fluctuate because of changes In markel prices, whether those changes are coused by factors specific o
the individual financial instrumenl ar lis Issuer, or faclors affecting ail similar finarcial instruments raded in the markel. The Group has adopled disclplined practices including
position sizing, diversification, valuation, loss prevention, due diligence, and exil strategies in order to miflnate lnsses.

The Group is marginally exposad ta price risk arising mainly from investment in mutual funds recognised at FYTPL. The detalls of such invesiment are given under note 13. Il Iha
prices had been higherflowar by 5% from the market prices exdefing as at the reporling date, profit before lax would increase/decrease by T 1.15 million and NI for the years
ended 31 Mareh 2026 and 31 March 2025 respactively. Also refer note 43,

Capltal management

{a) Risk managemeant

The Group's chjeclives when managing capital are to ;
1. Safeguard thalr ability 1o continue as a going concem, so fhat they can confinue 1o provide retums for shareholders and banafils for aiher staksholders, and
2. Mainfain an optimal capital structure 1o reduce the cost of capltal

In order to maintain or adjust the capilal structure, the Group may adjust the amount of dividends peid ta shareholders, return capital to sharsholders, 1ssue new shares, reduce
dablor s/l assels, v

The gearing ratlos ware as follows,

As al As at
Paiculacs 34 March 2026 | 31 March 2025
Nel debt (Refer note 23.3) B402.08 B,747.,35
Tolal equily 2,650.06 2420895
Capital gearing ratio 69.01% T4.16%

The Greup has substantizlly complied wilh relevant financial covenants for bolh the reparing perlods, however managemant = in discussion with lenders in respect of cerdain
covenants, which are considerad to be adminisirative in nature and non-slanificant, for the necessary welvers, Management expscls to receive such walvers from lenders In due
course and doesn't expact any Impact of such nen-cempliances on the financial stalements.
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u  List of mlated porties and refationship

Belated panly transactions
FRetated parly draclosuras as required oindar Indian Accouiding stindard 24, " Ralated party disciosute™ ar given bofow

Piame of the relaled party

Hela Inlra Marksl Limiled

Sotlam Equpmsn| Selions Proabe Limilad

Anil Banzlilior - Maneging Dliedlor and Chisf Exacafive Dificar

Huntiawatsai Exyanilil Ranganathon - Indapandant Diractor (we.f 7 Augusl 2024 il 18 March 2026}

Maijushiree Ghotde - Indrgsnden! Direcios (W § Sugust 2024 1 21 Manch 2006)

ARFIRT Agrarial - indapasdant diraciar fw.of_28 April 2026

Ehian Jain - indapandan] direcics (vee ! 28 April 2036)

Houvik Sedgupta- Direckar

Aartya Sharda - Directar

Banish Modani - Chief Financial Oificer

Taashula B Kala - Compsny Sesralary

# 1o v el witie i W gl b Lakei ploce

b Transaotions durfng the year wiih related pariles

Particulars

Henl Income
Halla (nfra Markat Limltad

Sale of sarvinas - pumping chiarges
Hellia nffa Markel Limitod

Commission and marketing sxpenzas
Helis (nfra Maskal Limiiod

Commission income
Hells Infra Massal Limlad

Heli Infra Markat Limitsd

Hell Infra Markel Limilod
Sale of finished goads
HeRa Infia Marked Limiad
Sale of lraded goods

Heila Infea Marked Liriled

Furchise al raw maleripls
Helfa Infra Market Limved

PFurchese of traded goods
Halla indra Markat Limited

Loan qiven
Hlla Infra Markst Limitesd

Bofrowings repald (incleding lntorost]
Halla bilra Markat Limliad

Hire, frelght and forearding eharges

Purchaze of stores and spare

liiteraat on borrawings (net)
Hell it Markel Limited

Commission expenss on corporala guaranies laken

Commission [neoma on carporale guiranise

Sociam Equipment Sehdions Frivale Limited

ESrclam Equpmenl Salulions Private Limiled

Eaciam Equipment Salutians Privats Limilad

Ultimate Holding and fallow subsidiaries ey Managerfal Personnel
For the yearended For the year ended For the yeir anded For the year endod
M March M - 31 March 2025 I March 2026 31 March 2025
0,30 014
- [ER -] =
= 5.84 =
LE?
1946 504 J
&7 %
2044 BT -
oG . -
1087 A 5
- 1143
643 3 ']
1,408.79 z
104,29 JEd.2e -
.74 Lk ]
[ B =
353 Tt -
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Paricislars

Tallow subsidiaries

L Hoiding ane

Key Vanagerial Fersonnsl

Far the year ended
31 March 2026

For the year ended
1 March 2028

For the year anded
3 Mursh 2038

For the year anded |
A1 March 3026

Rapair and malntenance
Sacism Equipment Solullans Privale Limded

Retmuneratian

Sliari-letin employes harmofits
Pazl-omployment banalils
Shara-besed paymants
Compsansaiea o ES0P canastalisn

Loans lahen
Halla Infra Marks! Limiled

Intarast on loan glven
Hele intee: hakes Limiled

Loan repayment fram {Including Intereat)
Hellz Inifea Markat Limiled

Corporate nuarantee alven.on behslf of
Hella Infia Markat Limited

Corporate guarantee released
Hebu ljilra Mathet Limnited

Corpomaie guarantes takan
Hella Infra Markst Limited

1,53

£3.32

1,045 47

750000

1.000,00

B0

45887

R06

200,04

1,860.00

5361
0,52
L

81,00

ofags
Q.48
(AR L]

Balanes oulslanding asal the yesr end:

Parllculars

Trade receivables
Healla bnfra Market Limited
Socism Equipment Solulions Privats Limiled

Trade payohles
Halta fifra Maskel Limiled
Soclem Equipment Solullons Privale Limiled

Horrewing
el nfra farked Limited

Oiher payabls
Hella Infa Marked Limiled

Loan given
Hella Infra Marks! Limied

Corparale guaranies alven on hehatfof
Hallg lnfra Markel Limilad

Corporate guarmiies taken
Hella Infra Market Limied

Uliimate folding apd fellaw subsidizrins

— Asat 31 March 2030

As at 31 March 2025

ey Manayerial Personnat

As at 1 March 2006

Az at 11 March ili2s

41,85
.04

LA K
27.48

11264

T7,500,00

B,635,00

[ |

=
T8

13076

584

.600,00

Mo

I Aefated party iransactions wars made on Brms equivalent o those Ihel pravet! Iy arm's lenglh iransacsans.
2 Ihe aforesaid emouni does nat Include amaun in fespect of grabuity apd [eave anBllemont fbath of which are detarmined actuenally) end pengulsites a5 e sime & cot delarmiiable
3 Refernoles 231 and 351 for guasantess laken and seomtes given bylor relaled perios i espect of barrowings of iha Group.

A Fefarmobas P amd 72 dee dane gl b elabed pailles

G Gustnloss provided b lhelendaors af ho samkdimiesielnl venlues sia B availng leon heens and workling capis? Taciilizs fiom ihe lander banks.
£ Oulstaniing batencas (omer ihan poles 3, 4 and 5 above) al fo fearnnd aee unsocsred s inlaiese iree and sollldmon e lessls
T Thene in noullowneer (or recoieshies in retaton lo any outstanding balznces, snd no nes glowanoe ek been reamgnissd duing e year in respect of receivables din fram sl partiss

B ESOF granizd and oulstanding o KMPs

Name

Options granbad

Gpticns canceltad

Optlons nulsianding

M Marsh 2026 | 39 March 2004] 31 March 2026 | 31 March 2023 | 34 March 2026 |31 March 2025
| &n'l Banchhor - - H2.500 - 387,500 4,000
Munish Modani - - 45,050 - 185 400 000,000
Toeshila Kala - 3728 - - 3,209 3,289

8 Maish Medaal, CFO ol the Holding Comparsy, resigned from hie posiliog wih atiact lram 4 Apnt 2026, elling perscasl ratong, Subsaquanlly, the Board of Diractors spasaved his reeppaiiiment wilh £lfeit Bom 28 May

H7E
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46 Components related information

The Halding Campany's subsidiares a3 al 31 March 2026 are sel oul below. Unlass atherwize sialad, they have share capilal consiling solely of equity shares thal are hald diractly by Ihe
Halding Compary dnd the proportion of awnership interests held equals the woling dghts-held by tke Group. The country of Incorpasaticn |4 also thalr principal place of business,

Country of | % of effectiva holding of the Group as al,
Mame of the enlitles Inmrrio:::ttnn {including through subsidiaries) Princlpal business activity
. 31 March 2026 31 Marel 2025

Mepluna Ready-mix Conorste India 100%)| 100 Manufacturing and supply of|

Privale Limited ready mix conerele

Ultrafine Mineral & Admixlures India 100% 1005 Manufacluring and Irading of]

Privata [imited ullrafine, fiyash, and
campound of simitar nalure

Roba Sifcon Privale Limiled India 09.06%| B8.84% | Mining, crushing and
manifReluring of sand and
agorepales used Texe
construction

Robo Quarras Privala Limbed Indig 100% 100%| Excavalion of slanes  from
e ios.

4T Earnings per share

Particulars Year ended Yeaar anded
31 March 2028 31 March 2025

Profil computation for both basic and diluted eamnings per share:

et profit stinbutable to equily share helders of the Uilimals Helding Company for baskc saniings per share 40050 §19.80

Computation of weighted average number of aquity shares for basic earnings per share :

Welghled average equily shares auls(anding during (e year [Riter note 21{4)] 166,244,078 166,244 0749

Computafion of weighted average number of aguity shares for diluted earnings per share :

Number of sharas far basic aamings par shae 66,244,078 166,244,079

Add: Potential diluficn on eonversion of preference shares - -

Add: Potential diifion on convarslon of sleck oplions 5515220 5545485

Mumber of shares for dilled eamings par share 171,700,200 171,788,564

Eamings per share of face value ¥ 10 each

Basiu (in ) 241 3.08

Dilued {in T) 233 2498

Note @ Eaimings per share and number of shdre oulstanding for the year onded 31 March 2025 have besn proporfionately adjusied for Ihe bonus issoe in the mtio of | {one) bonus equlty share
of 10 each for every 2 (two) fully paid-up equity shares held. Refer note 21(v).
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48 Segmant Informafion

a) Husiness Segment

Operaling segmenis are reported in 8 manner consistant with tha internal reporing providad to the Chisl Oparating Dacision Maker (CODM).

The Board of Director of respeclive companies in the group is identified as the CODM as defined by Ind AS 108, Cperaling Segmants. The CODM evalustas the Group's
performance: and allocales resources based on an analysis of varous pedoimanage Indicalors, however the Group is primaily engaged in only one segment viz.,
manufaciuring and supply of resdy mix canerete, Hence, the Group does not have any other reportable segments as per Indian accounting standard 108 "Operaling
Segments”.

i) Entity wide disclosuies

Mane of the customers for (he years ended 31 March 2026 and 31 March 2025 indlvidually consliluted 10% or more of the lofal revenue of the Group,

The Group is domiciled in Indla. The Group's revenus fram operalions from extemnal cuslomers relates to manwfaciuring, treding and supply of ready mix concrete,
agpregates and sands (minersl products) with planis al vanous localions in Indis and compaound of simitar nature and oiher allied activities in India and all the nen-curen!

assels of tho Group are located in (ndia.

60 Contingent liabilities and commitments

Particulars

As at

As at

31 March 2026 31 March 2025

A Contingent liabilities
Claims against the Group not acknowledged as debls

- Excise malters in respect of valuation of goods 1820 1820
- Salee-tax mailers 12.02 12.02
- Salas-tax mallers in respect of sale lo SEZ 10.45 19,44
- Yalue added lax maller 98,87 98 BT
- Goods and Sarvice tax matiers 118,78 116,66
- Fusl Surcharge Adjusiment {FSA) levied by APERC relating to the perod Aprl 2008 fa March 2010 1.90 1.90
- Lagsl and olher matlers 81,06 B1.05
Total 350.11 346.89
B Commitments
iy Gapital commitments T6.18 181.87
i) Guaranises given 7,600.00 -

Motes:
a) The Group does not expect any reimbursement in respect of the abaVe contingent Tabililizs.

b) It s nol practical o estimals the liming of cash oulllaws, f any, in respect of above matter (a) pending resclution ! compistion of the sppsliate proceedings | other

proceadings, as apoiicable.
c) Capltal commitments portaln ta the Group's contractual commitments for purchase of propedy, plant and equipment.

51 Disclosure raquired by Indian Accounting Standard (In B 'Lease

§1.1 The following is the movement in lease liabililiss ©

Barticulars As at As at
31 March 2026 31 March 2025
Opening balance 2,501.73 1,779,486
Business acquisition (Refer note 57) - BB.68
Additions during the year B53.51 1,126.98
Interest recognised during the year 285486 234.84
Delefians (319.78) (137,14}
Medification {0.13) 4284
Payment made (including interest) (Te2.94) (563.71)
Clozing balance 2,647.84 2591.73
Disclosed as:
Mon eurrent 211131 2,133.69
Current 53653 450.04
§1.2 Expense relaling o shor-term [eases (Refar nole 40) 2,254.52 1,986.70
54.3 The table below provides details regarding the contractual maturities of lease liabllities as at closing date on an undiscounted basis:
Lmss than one year 790,53 703,01
One o five years 1,062,449 1,B53.75
Mera than five years 1,041.53 1,1156.00
3,604.56 3,671.76

64.4 The Group does not face a significant liquidity risk with regard to iis lease Eabliies 55 the current assels are sufficient 1o meel the obligations related to lease (labiitles as and

whan they fall due.

61,5 The Group's significant leasing arangaments are in respect of leases of faclory buidings, plant and machinery and land. Rental contracls are lypically mads for pariods
ranging belweean 2 years (o 10 years. The Group has applisd shorl term lesse exemption for l2asing arrangamanls where the perod of lease (s less than 12 months.

51.6 The details of fhe nature of the assels laken on lease and depreciation on such assels has been included under note &,

61.7 Extention and termination options

Extenlion and termination oplions are Included In & number of leazes acrass th Group. These are used lo maximise operational Rexibility in terms of managing

used in the Group's operations, The majarity of extention and termination options heid are exercisable only by the Group-and not by the respective lessor.

assels
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All amounts i INR million, unless othierwlse staled

52 As per Indian Accounting Standard 19, 'Employes Bengfils’, the discloaure of Employee banefits = defined in the Slandard are given helow:

The Group has & defined graiulty scheme. Every émployse who has rendersd conlinuous service of five years ar more is unlilied to araluity at 15 days salary for each completed year of
senviee subjoct 1o & maxmum of ¥ 2.00 millien on relirement, resignation, termination, disatlemeant or on death, considering e prévisions of the payment of gealully under The Gode of Social
Security, 2020, as amended. The Bability of gratully 12 recoanized on the basis of actuarial valuation,

{2) Contribution to Defined Contribution Plan, recognised as expense far the year are as under:

Year ended Year anded
W1 March 2026 31 March 2025
Defined contribution plans
Employars Conlrlbuition te Provideni fund 2646 26.71
Empleyer's Contribution ts ESIC 0.01 016
20,47 2687

(b} Defined banefil plan (funded)
In accordance with Indian Accounling Standard-19, "Employee Benefils', acluarlal valualion was camed dut ln respett of the aforesaid dafinsd benafi plan of funded gratulty In case of
Holding Campsny and a subsidiary company, wheress unfinded gratuily In cass of Hiree subsidiary companles, based on tha following assumptions:-

As al As at
31 March 2026 3 March 2025
Morality table Indian Assured Lives  Indian Assured Lives
Morlality (2012-14) Morality {2012-14)

Adlrifion rate ) )

Up la & yaars 10,00% - 15.00% 10.00% - 15.00%

G o 15 years D:00% - 10.00% 0.00% - 10.00%

Abova 15 yoars 1.00% - B.00% 1.00% - 8.00%
Discounl rate 05 - ¥.25% B.57% - 7.15%
Salany growih rate 5.00% - 7.00% 5.00% - 7.00%

Changes in the present value of obligation

Fresent ebligation al the beginning of the year 52.02 35
Business acquisition (Refer nole 57) - 1287
Current samnvice cost 7.85 043
IFlenesl cosi 359 3.04

Remeasurémant or actusrial (gain) | loss arsing from:

- change in demegraphic assumplions - 0.1y
- change in financlal assumplions (3.44) 216
- expefience vaikance (ie. actual exparience vz assumplion) 550 0.19
Pasl sarvice cost #5.13 -
Banefiis paid {1010y (7.07)
Transfer In / {Qul) - -
Present value of obligation at the end of the year B265 §2.92
Changes in fair value of plan assets
Falrvalue al thi baginning of The yeer 3627 18,78
Busingss acqulsition (Refer nate 57) B8
Investment Incomea 1.58 1.64
Contribulion E 16.04
Benafits paid {7.72) {7.03)
Retutn on plan assets, excluding amount recagnisad in net interes! expense 0,38 (0.04)
Fair value of plan asseis as at the end 30,49 36.27
Category of assals
Imzrer maneged funda 28,37 J2.61
Graluity fund 212 387
Amount recognised in the Balanoe Shoot
Prezent value of obligation at e amd of the year G265 52492
Fair valus of pian-assels al and of the year 40 3627
Net labliity recognised at the end of the year 3216 16,66
Year ended Year ended

3 March 2026 31 March 2025
Expansa recognisad in the Statement of Profit and Loss
Cument service cos! 7.a5 843
Past service obst 613 -
Interest cost 211 1.40

Total expenses recognised in statemeant of profitand loss 16.18 .83
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hotes to the consalidated financial statements as at and for the year ended 31 March 2026
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Year ended Year ended

31 March 2026 31 March 2025
Expense recognised in other comprehensive Income {OCI) for the year
Remeasuremenl or actuaral (pains) ¢ lasses arsing from.
- changs In demographile assumplions. 019
- change In (nancial assumpiiong {3.44) 216
- eperance vatancs (Le. solyal experience vs agsumption) 5,50 0.19
- 1etum on plan Assets, exoluding amaunds recognised in nel inlerest expense {0.38) .04
Actuarlal (gains) losses recognizsad in olher comprehensive incomel{loss) 1.70 2.58
Maturily profile of deflined benefil obligation
Weighted averapge durailion (based on dizcounted cash Mows) .40 - 13 yoars BAB- 12 years
Expected cash flows over the next {valued on undiscounted basls) :
1 yaar 264 5.05
2105 yours 15.48 B.ED
B 2 10 years 2476 19.64
More than 10 years 11649 A3.72

Sensitivity analysls

Doscription of risk exposures

Veluations are performed on cedlain basic sl of pre-delamsined sssemptions which may vary over fime, Thus; the Group is exposed to varous rieks in providing the dbove banefit which are
&5 foflows:

Intorast rate risk: The plan exposes tha Group to the risk of fall in interest rales, A fall in interest rates will feswil In an Increase In the ulimate costof providing the shove benefit and will s
result in &n Increage in the value of irbiily,

Liquidity risk; This is the rsk thal the Group is not able to meet the short torm benetil payouts, This may arze due lo non availgbily of enough cashicash eguivalant fo meaet the Fabiifies ar
holding of iliguid gssets nol balng sold i ime,

Salary ascalation risk: The present value of Ihe shove banefit plan is calculated with the assumplion of satary incisase rate of plan padicipants in fulure. Desviation i the rals of increass in
eglary in fulure for plan padicipants fram fhe rate of increase In salary used lo defeming the pregant valug ol oblgation will hawe & bearing n the plan's Fability,

Demographic risk: The Group has used cedain morality @nd atirtion assumplions in valuation of the liability, The Group |3 exposed to he fsk of aclual expeience Wming oul 10 be wires
campared o the assuimplion

Regulatory risk: Graluity benefitis paid in accordance with Ihe requirements of Chapler V (Gratuity) of The Code of Soclal Secunly, 2020 {as simantded fram Ume (o ime). There 18 & sk of
change in regulations requiring higher gratulty paysuls (for example, increase in fhe maximum lability on gratulty of £ 2 miilon.

Assat-Llability Matching: The Group has purchased insurance policy, which is basically & year-on-year cash accurnulalion plan in which the inferesi rale is derlared on yearly basls and ls
guaranteed for 2 period of onz year. The Insurance company, a3 part of the pofcy rles, makes paymant of all gralully oulgoss happening durng the year (subjec! 1o, sulficioncy of funds
under lhe poliey). The poliny, thus, mitigates the liguidily risk. '

However, baing a cash acoumulation plan, ihe duration of assels is shorler compared fo the duration of lisbilllies. Thus, fre Group is exposed (o movemeant in inlerest rate (in particular, the

significant fall In Intarest rates, which should result in-a Increase In Nabiity withoul cosresponting Incraase in the ssset).

Asat As at
31 March 2028 31 March 2025
Dafined bensft obfigation (brse) B2.85 5282
31 March 2026 M March 2025
Decrease Increase Decrease Increass
Delia Effec! of { -+ 1%) In discount rais GB.GT 57 61 5017 47,64
Dalt Eftect of (-/+ 19) in salary growlh rate 56,79 G346 4816 58.40
Della Effectof { -+ 1%4) in atirition rate 51.74 52 08 42.54 43.03
Delta Effectof { -/ 10%) in mortalily rale 50,58 51,07 42,00 42,06

{c} Compensated absences

The abligafion for compensated absences |5 recognised In the same manner a5 gratully and ned chasge o the cansolidatad stalement of profit and loss fof (he year Is ¢ 1373 milon |21

March 2025; T 9.94 million]

Az at hs at
21 March 2026 31 March 2025
(d) Currant/ nan-current classification

Gratuity
Current 2147 844
Man-curent 1068 721

32.16 16.66
Compensated absences
Current 25,95 16,73

45.95 16.73

On 21 Movembar 2025, the Gavernmant of India notified the four Labour Gedes censolidafing 29 existing labour faws. The Ministy of Labour & Emglayment has slso issusd draft Cenlral
Rules and FAGS lo help assess he finencial Impact of thess changes. Based on Infermal managemant assessment and the best nformalion avellsbie, and in fine with ICA! guidance, he
Ineramanial impact of these chenges, nof conaidered significan! has been recognized during [he year ended 21 March 2028, The Group confinies lo moniter the finakzslion of Central and
State Hutes and clarfications from the Gavemment on ofher aspects of the Labour Code and would provide appropriate sccounting effect sulisequenily on the basis of such developments ga
nesaded,
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Nales bo lhie gun mis as atand for flvs yoar aieded 31 March 2025
A mimione s i (KR o, unlees nifmvdse wiabed

53 Ermnployes Stoch Qption Flan

ADC ESOF 7022

Dhutire) five year einded 31 Morch 2023 1lie Haldng Campany inmraduced ROC ES0P 2022 (Flan) wilkuelfact from 1 July 2022

Undar (he scheme, slock opfans b Es Helding Company yere gimied b seiin emphoyess inckiding ammloynes of b5 silishiiares vpon meetig ceitak comditons, Tl opscds am ooty setlad and will vest aver 4 years with 25% af cpllans
prmaled ypalling n such jear wher a oot date, Thieoptins ran be sercis=d enly 0 ihe avand ed coomonce of o liguidiby eveil, o of such olhisrfos And i sich marnnr as detemined by she Adminhleator, Theeoeee 5,501 A70 options silyest
e thi pdan, oul of which 2,677 083 npSans haye heen gounied ol ar sxscise prica of 2 10 per share. Tha Baard of the Holdiy Company sdinnsies i scheme and prants sioc: eptinns do sligle wplngees T e vskio of fin shar apicns i
samatod al the giant date usry Black Sthules priteg inadel, aking ko accnimt the fams and coedilisns ugan whiil e share optons whre pEnted '

iz diedaiils af stnck calions grirded by iha Koaldng Company are as follovws:

Orriiil #aka Munybsar of opliong
1 By 2072 | 885,242
1 Soplomber 2022 G224
1 Diglnkinr 200 205,000
1 A F0E 15,750
AN 2004 44245
1 January 2006 an, 183
1 July 2025 THET
I PR
Th dlatalls af sty unidor tha sehema aro summarised below
Particilars Asal Agat
21 March 2026 31 Margh 2028
Weightied Avarzge Waightod fewnrags
Mool opllens reice Prica Maof cpthin Exnrclne Price
Chubts g 8% e Begrving of tha yoar 220 b2 oo 1,621,307 i0.no
Daibail it ha yese 15,647 .00 A53 127 10,00
Laspel duing ihe year (o, 126 1000 {§02588) (]
Eisricisid durira) e yuar . . - -
| G Tathin dhating Ui yepr (Refar notn bolow) {14400 = - = =
Outabandir af s gl of the yadr 1824718 1000 23T 0,08
Exgrcisalie al i el of T yus . 1,841 808 J= 70420
o gz pepchig conlraetiial I [in ypears) 057 1890 1.00 10.08

Molei
Thes Helding Camiany b=z epve|vsssid vagind aptinns st fak-value, purssant ¢ wideh 238,04 ifion (31 Maroh 2025; NIy had keers debifod to aibar gdilly. Pursusal 10 tapurchase, e Holding Coampony koo paid 2 21454 milkon (31 Mo

2035: M) I Al 2025

Compudaiian pl wekglisd ayerae bl valie sosifering the folloeing mpite:

Partleulars Ar at As ot
31 March 2096 31 March 3025
Ofdcdenid i (%) s o
Evpahad wobaflity (1} 2870533205 FAT0-32,06%
Hisk froe mlarast seto (%) LAY T 15 TiDNYT a8
Stgek piies: (1) e ] A
Exardnn prios () ta 1n
Evpagtad lilg o4 opbiank gransed (yoam) 3 yeary A ynars
Mealiel vl BlngleSohoies Meston biodel Gagk:Sehotos Merioa Modal
The aepected lile of the §lete oplim e bsed on lisioon) ety and e tatians and I5 nal fity of uxsriae pullwing Wl mey acaul, Tha evpocind vnlating riflacts he arsumption thed B Weleres| wolallily ovar &

periad simiar ta iha e of ihy spfians s fekcative of futue rends, wWiikh may nel nooassaily be te schial cloeme.
The aualiiis rezopriaed lor siiiptoyss servicn recobad durag ik pears stiosn o e flling ol

Yuur unted Yoar ended
1 Mol 2028 a1 fprch 2025
Exaense wisiig from ejiily wetihil shane-hased payman irmrssntiang &40 BTA8
84 Statermnent piersuant 1o delnis te e mishad for subbidiaries as preseribed by il Companias Act, 2013
= 31 March 2028
feamme of iha antitg In the Group Mel mszels |9, tolal asses minus Share In prafil ar Inss Shasa ln olher comprehensive ncoms Shaarit i Dolal canigirehans|vs Income
ttal Hbiimles
fis %ol
s ol A e of Azt ol
Consgidatedner | Amesint Conmalilzted Amaunt. Gonsolldatud lhir Amount c:.mm.-:‘mxl Amoust
aszuls profit or lasz woinprebunglve ieenm nm‘ . H

Holiri Company: AOG Conarele {inddn) Limioed T8.15% LB/097.49 ESCTEY [LEET] -25.85% 032 35,63% Wi

Higleldlarins

[nelian
1. Uitrefra Mineral & Adrishoes Srivale Linted G015 150,35 0% {314} A5 oz 20N {3168
2. Heptiie Raadymix Conerale Privats Limited L% 180.45 BT [1.50) 0.0 ¥ 385 1,60y
3. Fal Bilean Frivate Limftad T 104225 ad7e 3406 15 420 (170§ AAGE0N 33837
A. Feolro Queries Private Limied 0540 [14.44) LAz Lo A.0a% 0nan aie

Talal befars eflivieatiung 347400 453.61 (ARE 48242

Tralah efiiabtivng ¢ o dustiva iz -31.05% {2302 BET T {52.45) o - EERRLY (&2 48)

Tolul 256008 40116 [IRE] 388.47;

Maxme ol 1he antity m tho Group

Mut psssta |6, inial assels mings

Share in profil of lvss

Hhata in ather comprohensive ncoms

Share ki 1ala) compralig sl ficama

Hotsl Nab|itles.
An Yol
#is i ol Authal s ol
Gonselidsiad nat | Amount Cansalidated Asricnl Gonselldabid Sthor Ampint Sensaniainl :‘:”' Aot
Fsuels profitarloss el v s REEREDA
Holihig Company: ROG Cenprte findia) Limlied 67 _00% AR a7t Ean 49 TATAZE (2.89) B5.54%| S0E.81
Subigdiarkas
Invifian
1. Lilialitnis Minseni & Admishres Private Limbed A 1812 G01%] 3618 J43% 13 5.965% e
7. Meplifea Rpadymbn Consrets Privale Limil=id 7.05% 168,25 1,04 543 B0k 1,047 54T
3. Rebo Sdican Prvate Limied 29.07% TO3Es DA% HiG S 30607 oTn L 207 AB
4. ok Dunnes Frivats LimAed a0 {14.54) R (241 000 . DB LETH
Telal higlore alminntinns 184,70 15844 {1.75) | 15469
Tkl efminatony [ pdjustmores R (TEIT1) LT (232809 0%, * A6 {0y
_ Tolal 2,420,908 522,04 sl 521,08
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55 Dther Slalutory Infammitian
{1} Mo precesdings have beei iniliated or pending againet tha Group far hofding &y bensmi property uneos the Benanmi Transactions {Prohibltians) Act; 1638 (45 of 10BH) and the les mede Herewder.
(i) The Growp has nol fraded gr invested In Cryplo curmney arWidual Cumeney guring the current of previous fnancial year,
fiii) This Groua ass ried have Eny ransaction nal rocargad in (he books of ocnounts fhil s been urrsndsred of disclosed &8 Income during (he yids in the lax dsséaanenly under s ncome Tax Ael, 981 during he year
endad 31 Mareh 2025 (31 March 2026 N2),
(i) The Group doas not comprise of any anlily which bs declanod as a withil defaulisr by 8y dank or finmsi sl or ofbes b=
{v) The Grog has cormgfied with the rumber of layars prasoribed unter the Companles Acl, B0 3.
() The Group hias nol salarsd Mo any schemi o arengemedi whith heg an scoountng imaack on the cunenl & pevious Tinarclal yaar
fui) Tl Graup doss Aot have any iransaslions wilh companies sluck off updar Secilon 247 of e Companley As). 2003 or Settion 860 of the Comymariies Ael, 1858 during e year ender 31 Marh 2026 (311 March RN

{viil} Rmcancliafion of steck slatemant subnviléd 1 baaks will bonk of ateauns whers bormowings have been avalled based on séeurily of curanl gzeats as delalied bolow:

Cuarier andsd Enfily name Nama of tha bank Parficulars Working capital imil | Amoun reported in | Amount a3 per Diferonce Reason for material
sanclionod slalement books of virhaie
accouns
- _ {E million)
Jutis 9025 Hulding Cempany Bandhan Bapk/ HOFC | Trade receivables 1845,00 £.080.72 7.187.72 BET O0)| T dilfensnces
Saplmmber BOZS Banl! INFC Rank! HEBS |and Invanlary 1,815.00 6,261,18 707408 (613 18} dus o suimissiong
|December 7028 Bank 16500 B,500.23 8,831 54 f)jio tho banks werg)
parchi 2020 e — & £, 665,69 B.£57.58 e [
endhen Bark! HOFL: finannial  repodting
Jure 2024 Eamh." OFG E:’nk 6,a73.72 523719 clogurn prticess
Baphimbar 2024 Bandhan Bank! HOFC : B 465 54 wiich Includas
Uscamber 2024 Banks I0FC Bank! HERG 5 500 00 7| s retating
March 2025 | Eank AT lo ofsatiing &f danil
dunezuzs _|uwaPL HOFG Ban FET] and credd bafances
|Begtembar 2025 | 18760 ol Ina sams pasty,
Decomber2osh | TR |
12008
1BE.TE
1140
1B0:ER |
— a4
dune 3025 ___|R&FL HOFT: Bank 32661 |
Sepember 2025 41208
Dhacember 2085 15267
Marih 2026 28165
Jusie 3024 341,95
Seplember 2074 12572
December 2024 | 33498
barch H025 | Fr-NT
(i} During thn crirrael yadar, e Growp hes eceivad oitaln vifistio biowar complaints whieh heve been appropriatety deall wilh in Uiese Cix d Finanekal Sisl

56 No funta have haen advenced ar [osnad o inwosted {either fror barrewed funds oF share poamiom ‘o any olher sources or kind of Tunds) by o Graup koo inany ofer peson(s) oo enity(ies). Inoluding farsigs onlitics
(Iermegiariesy with e underslanding, whalher reoided In wiling o othanvise, hal (e Ienmedary shal lsnt or invast in padty identiled by or an behall of the Groop (Uilimale Beaaficiatas). The Group Kaz nal tecelved
@y hnd from any adtins wilh underslaniing that the Group shell whether, divectly o indirecily lond or invest in olher persois or enlies iderlliad by or an oehall of tha Group [Ulimale Raneficiadses) or provide amy
guaznies, sacuily or ihe Bxe'on behalf of Ihe Ulkimale Beimadicaies,

57 Business acqufsktian

&7 Acquisition of RSPL
£ & July 2024, the Heidlng Company acqulisd 12,200 648 eqisty shiams (fepiosenting 94 139 siake) of Fobo Silicon Prvate Limitad (RSFL), whigh is il He business of miniag, cruzhing.and mamdaciuring of sand aist
eggrepates used forconsiniclion, from Ihe previoud shemhoidars, for an dggregale conslderation of § AEOAT million which inchudes uplranl snd defamed consideration. Prasenily, provisienal aceeunding for sllszation of
purciiase price tas been canied oul and tha purchase oonsiieralion of 2 680,87 million has been provigionally allccatid to the [derilable sxsels ecquired & liabiitics astumed o ils 2climalad falr walusz amtaurding. io ¥
B59.11 mitan and ko balance amaunt has kisn allocaled 1o noa-coniroling inlorsl. Furiber, bargein prrehase gain of ¥ 147,04 millinn, haing fhe excess of fel Bussls acguired over tha purchase considesmlion, as beeq
recognizad ds capial mesree od the date ol eoguisiilan,

fuzets yoquired and Habilitles sssumed is ps unduer

Partleulare T in mililan
Tulal purchage conslterslion BEDET
Mangardroling interasl E1.40
Hd; Transackion costs .
Lesal Tates ned gaseds soguired (Refor nols a halow) FLEERRH
Capital reserve 147,048
Naola:

Rafor nate 20,1 for daferead canaldaration.

B} Tota nel assms acquined:

‘Tha fair veluos of the Ideniiliable pasets and lablilles &5 &l 1he dala of acquisilin e Azl
3 July 2024

Sroperty, fanl @nd squipment 164
Right-of usk sszals £4.58
Cagptto! worke-ln-pragress 34,48
Inangits azzelz OEB
Oflier finaneis! asssts [
Defeiied fax assels (net) .34
HMen-cwran! fnx sseela (aal) .63
Dllgr assels a.64
Irsantaries 1564
Trvda racaibies a30.48
Cash and cash equpvalents 206,20
b bank alances 134,60
Loans GIET
Asnaals linld fut sale h49.92
Bomowings (24}
Lease lizbikles (a9 66)
Provislans (13,44}
Trada payablas (22l
hir tnancial liabililies 1B5T)
Ciher curmenl ||labEiss (85N
Currest b3y Ehidies (1)) (0. 48}

Mat identifiable assets acquirad —  BBOAT
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Il Acquired meefvahles
Thi fair valise of Il recalvastes acquired as part of lhe businass combinabon amounted to # 330,49 million, wilh @ gross ceatrctial amadp of ¥ 40280 nSon. As af the scquisition date, ine Group's best ewimaly of e
canlrezlval cash Pavnol expocled b be callealed-amommted 107 72,44 million

I RSPL sontribution to the Group finanaial &
It the ecqulsiiian har taken plase al the legliing of e gievious year anded 31 darch 2025, revsnie fom cofbiniing operations woutd kave bean hipnar by 3 87415 milliee anil (e profil Tefare L8 Fam cdnlinuiag
oporalions for the Groap from REPL would have taen lowar by £ 16,35 millian
Fra Ui date of acqulzition, RSEL has conbifulad £ 1.287.32 millicn of revenue fam operslions and ¥ 21.12 mian of ha prafi before 1 fam oparations of the Droup (oelare inlar-compesy ehminghions),

IV Acquisition of NCI

During ihe cureat year, ihe Holting Company acquimd addilioral 132,758 eqully shures of REPL agalns] cash considorstion of 660 milllan eaulling Inle paichass ol sddilianal stas by 182%, and aceerdingly, non-
coalaliing inleresl is debiled by  11.05million and resulling gain of 3 419 misan has boen crodifed fo relained sarnings.

[hirlng tha previaus yaar, tha Holfiig Campany iegiined 830,200 aqiity shares of ASPL sasinst cash eaneidaration of ¥.32.53 million rseling mto purchases of addiiana: slaks by 4.82% . and accordingly, non-cealalling
mlerest is debiled by ¥ £0 08 milllinn and reailiing galnool ¥ 1025 millan has been cedilad to resined samings.

E7.2 Common control buginess contbination -
Qan 28 Baglagbar 2024, tha Halding Campany wwiuined 10,000 gqully shares (rmpreseming 1004 slaka) of Robn Quarries Privals Limiisd fROPL) for &1 aggregate considaration amouniing fo # 1.00 mifion, whic fanmedy
was & subsidiary of REPL

Panicydars ¥ in milllan
Toia! purchaze considaralkn (B8
Lass Share capial [ 10
Capltal resarvalGoodwil =

58 Non - eanttoblag Inlzrast (NCI)
The fallowing tebis summariees ihy Infarmation tétating to the sebsidiary that hes NGL The amounts distiosad are bafone intia group eliming|cns:

Aobo Sliicen Private Limited

Particulirs e 31 March 2024 31 Mireh 2025
Principal pluce of business Inddia liids

NC! Parcentags 0 14% 118
Sumimarlsed balunca shedil

Curian asaals (&) BEzad A543
Mar - eurrent assaks (@) T8 531,81
Megeta held for sala {C) 1741 7,43
Cuibenl laliilies (0 S48 498,11
e el Babllilizs j5) 4370
Met assats (A+B+C-0-E) 0385
fat assats attribuishie o NG 12,36
Sunmarisad statoment of pralit and loss

Ravanup A04875 st el
Profit far tha year . LR 20615
_Ciher vomprehansive incomofoss) (1.75) 010
Total comprehensive Incamsl {ioss) 33097 L0745
Erafll gfocated o Ml ood 1B
OCI slfiocaled 1o MCH p oo
Total comprebensive incame slocaled to NCI 0,66 1185
Summatised cash Mows

Mt cagh flow from / juzed i) specating eclivillas 14624 oAz
sl eash flaw (used I from Inwesting gctivilies @122 21081
Ml cash flow used in fnenzing scliviles {700} (ia3.am)
Nl (decresas] [ Increass |n cash and cash equivalents {71.86) 083

* Dereles ariaul balow § 5,000

[Tivia 2pacs s hag) Indertionaily [ Baakl




RDC Cenerete (India] Limited

Copporile |dentlication Mo UFAS29MHI9EIPLC 172842

Notos fo the coneolidated financiaf statements o at ond for the year endad 31 March 3028
Al arsaunls In 18R millian, unless athersiss atsted

58 The Miristry of Corparate Affairs (MOA) Ik prescaltiag a rquliement for compaisies undes The paviss b Rule 301) of (ho Companies (Scoounts) Sides, 3044 Inzered by Lie Companies (Accounis) Amsndmom Fulos, 2021
(equining companies, wiich uses gocduniing softeare foe maialaining s books of aceodnl. shall yss oaly auch accounling softwse which has a faalurm of reconding andit trail of cach 2na every Uanzaclion, Ereafing &n e jog
of gach chanpe mads |n (ha books of azeount alcng with tha date whon such changas wore mada and gnsurng that ihe suad trall canret be dizabled.

Tha Heiding Company has wsed &n ancoeniing feftwary farmalnlalning e books af aschan| which has & featws of reconding audll bl (el log) b e sape was ool enabled hoth &t appiication end dstabese leval dunng (e
tutranl year,

Tws subsliiardss Fave used accsuning safware for maintsining their bosks of aicount which hes a fealurz el audil trad (edit log) facilily =ad fhe seing wes etabled af the application level, Thase subsldiagss heve nat
enalserl e lealure of reconding auils toll {adi fag) o ihe dalobase eval for the ssid sceounling soffware 1o log any direc! dals changas. '

Tl anidlit il dadlil Yog) featire al he databise lavel [ar crtiin faldes of e ascaunling sefware wias nol snabiled for dccounling =oflvars used by ans dudiasdiary, Howaver, e sudit tall (2dit log) al (he applicalion el waz
operated for all relevan ireasestions reeopded in sueh sofire,

Incise ol ane aulu]:lla:y; ihm Asroeiling safwiie sk K maidaining s bonkas of gecounl which bas a fealsirs of mearding audll sl (edit iagy il Iha sama was nal epiblesd up o | Apnd 2026 for all relavani Irnsacticis
racardad In fhe sofwara

The audil iail has pal Bae presprved by (he Holding Company, Fuarihet muelit 7all hias bean N'nnurvad by oo subsifiany company as pas tho slakilany requiremsants foe e eelenlbon Trem e dije e el rall fesior was
anshlad.

&0 Figuras for tha praviaus yaar have bean regrgpedimamanged, wharever sonsldarad necassaTy, 10 confomy to elrrent gstiods classifcalion, This Mapmet of suth ek ssifoaion mgrouping |5 not matodal 10 ihe-Consalideted
Finapzinl Slalamariz

A e our ropiord of even date atkachad

For Walker Chandlok & Co LLP Farand an hehall of the Board of Dirg
Chatarad Accouniantz
Firm Faglstration Ho TEMNBDOH

Tekedh B ggarwal Anll Banchhor Manfeh @, Modani
Frarner Maraging Diroctor and Chisl Finanale! Oificer
Mnmbarship Chief Exetulive Office)

] %10

Teekhuls P. Kake

Campany Secrelary

Membestia Mo, A31133

Flaze : Mumbar Plage | Thans
Draba = 26 May 2026 ' - hals | 26 May 2026




	cd5facb9a73d705b4cef2b00ec8756574bc4c3586099931873fa07d4ec169d27.pdf
	1249ad866872fd527f7b022a6f6d16656ecd359fce26c8cc80a495995c4c5871.pdf
	bed80cd83dc89b7afeb48f8eee7ba2771150846c79b8de513796154601ef6e06.pdf
	bed80cd83dc89b7afeb48f8eee7ba2771150846c79b8de513796154601ef6e06.pdf
	bed80cd83dc89b7afeb48f8eee7ba2771150846c79b8de513796154601ef6e06.pdf
	bed80cd83dc89b7afeb48f8eee7ba2771150846c79b8de513796154601ef6e06.pdf

	e58d3ea05552a4253e2c868461d8e2d52b18cbc5e2d851f3466d826eb41a1e52.pdf
	1249ad866872fd527f7b022a6f6d16656ecd359fce26c8cc80a495995c4c5871.pdf
	bed80cd83dc89b7afeb48f8eee7ba2771150846c79b8de513796154601ef6e06.pdf



