
























































(a)  Share Capital 2 484.06                           484.06                                   
(b) Reserves and Surplus 3 12,295.87                     10,513.11                            

12,779.93                     10,997.17                            

(a) Long Term Borrowings 4 1,356.68                       2,184.68                               
(b) Deferred Tax Liabilities (Net) 5 773.96                           673.82                                   
(c) 6 43.15                              28.01                                     

2,173.79                        2,886.51                               

(a) Short-Term Borrowings 7 1,434.74                       1,535.29                               
(b) Trade Payables 8

1,394.32                       840.15                                   

1,064.97                       641.27                                   

(c) Other Current Liabilities 9 1,038.48                       1,166.49                               
(d) Short Term Provisions 10 91.39                              17.36                                     

5,023.90                        4,200.56                               

19,977.62                     18,084.24                            

(a) Property, Plant and Equipment and Intangible Assets 11
(i) Property,Plant and Equipment 12,635.54                     12,766.36                            
(ii) Intangible Assets 56.68                              52.32                                     

     (iii) Capital Work in Progress 596.59                           
13,288.81                     12,818.68                            

(b) Non Current Investments 12 1.15                                1.15                                        
(c) Long-Term Loans and Advances 13 380.35                           242.22                                   
(d) Other Non current Assets 14 90.70                              115.95                                   

13,761.01                     13,178.00                            

(a) Inventories 15 4,531.06                       3,843.82                               
(b) Trade Receivables 16 980.03                           436.04                                   
(c) Cash and Cash Equivalents 17 59.93                              361.78                                   

(d) Short-Term Loans and Advances 18 634.29                           257.46                                   

(e) Other Current Assets 19 11.30                              7.14                                        
6,216.61                        4,906.24                               

19,977.62                     18,084.24                            

Significant Accounting Policies and
Notes to Financial Statements 1 to 34

FRN: 126338W
DIN : 00175854

DIN : 00175730

Long term Provisions

DIN: 05105320

(i)Total outstanding dues of micro enterprises and small 
enterprises

(ii)Total outstanding dues of creditors other than micro 
enterprises and small enterprises



INCOME
Revenue from Operations 20 36,346.53              31,279.08               
Other Income 21 379.94                     61.17                         

36,726.47              31,340.25               

EXPENSES
Cost of Materials Consumed and Goods Resold 22 20,143.54              17,168.38               
Changes In Inventories of Finished Goods 23 11.69                        (70.71)                       
Work-In-Progress and Stock-in-Trade 23 (0.10)                         487.49                      
Manufacturing Costs 24 2,950.45                 2,434.54                  
Employee Benefit Expenses 25 3,540.91                 3,029.94                  
Sales Promotion and Marketing Expenses 26 4,286.35                 3,022.53                  
Finance Costs 27 273.86                     458.88                      
Depreciation and Amortization Expense 11 712.83                     692.24                      
Other Expenses 28 2,358.79                 1,984.98                  

34,278.32              29,208.27               

2,448.15                 2,131.98                  
Exceptional items -                             -                              

2,448.15                 2,131.98                  
Extraordinary items -                             -                              

2,448.15                 2,131.98                  

Tax Expense
Current Tax 34(h) 492.64                       456.49                      
Earlier year Tax -                               9.03                            
Deferred Tax 100.14                       109.26                      

592.78                     574.78                      

1,855.37                 1,557.20                  

Basic and Diluted 34(d) 38.33                        32.17                         

Significant Accounting Policies and
Notes to Financial Statements 1 to 34

FRN: 126338W

DIN : 00175854

DIN : 00175730 DIN: 05105320

 Earnings Per Equity Share  



A]
Net Profit Before Tax and Extra ordinary Items 2,448.15                                      2,131.98                                      
Depreciation 712.83                                         692.24                                         
Interest Income (9.07)                                             (9.27)                                             
Profit/Loss on Sales of Assets (299.28)                                        11.61                                            
Interest and Finance Charges 273.86                                         458.88                                         

                                                                          
Increase / (Decrease) in Trade Payables 977.87                                         (686.42)                                        
(Increase) / Decrease in Trade Receivables (543.99)                                        568.39                                         
(Increase) / Decrease in Other Receivables (376.83)                                        51.97                                            
Increase / (Decrease) in Other Payables (128.01)                                        311.49                                         
Increase / (Decrease) in Short Term Provisions 74.03                                            15.62                                            
Increase / (Decrease) in Long Term Provisions 15.14                                            6.91                                               
(Increase) / Decrease in Inventory (687.24)                                        239.85                                         
(Increase) / Decrease in Non Current Assets 25.25                                            163.02                                         
(Increase) / Decrease in Other Receivables (142.29)                                        (130.30)                                        
(Increase) / Decrease in non Current investment -                                                 (0.50)                                             

                                                                          
Direct Taxes paid 492.64                                         465.52                                         
Cash Flow from operating activities before Prior adjustments 1,847.78                                      3,359.95                                      

                                                                          
B]

Purchases of Fixed Assets (1,665.33)                                    (1,607.98)                                    
Sale of Fixed Assets 781.65                                         22.43                                            
Interest Received 9.07                                               9.27                                               

                                                                            
C]

Proceeds of Short Term Borrowings (100.55)                                        (637.03)                                        
Proceeds of Long Term Borrowings (828.00)                                        (512.98)                                        
Dividend & Dividend Tax Payment (72.61)                                           (72.61)                                           
Interest and Finance Charges (273.86)                                        (458.88)                                        

                                                                        
                                                                                 

Opening Cash and Cash equivalents 361.78                                         259.61                                         
Closing Cash and Cash equivalents 59.93                                            361.78                                         

                                                                                 

1 The above Cash Flow Statement has been prepared under the indirect method as prescribed under the
Accounting Standard 3 on "Cash Flow Statements" issued by the Ministry of Corporate Affairs.

2 Figures in bracket indicate cash outflows.











50,00,000  (Previous Year 50,00,000 ) Equity
 Shares of Rs. 10/- each                                          500.00                                          500.00 

500.00                                        500.00                                        

48,40,630 (Previous Year 48,40,630)

 Equity Shares of Rs. 10/- each 
                                         484.06                                          484.06 

484.06                                        484.06                                        

(i) Reconciliation of the no. of shares outstanding at the beginning and  
at the end of the year:

No. of Shares Outstanding at the Beginning of the Year 4,840,630                                 4,840,630                                 
Add: Additional Shares Issued During the Year -                                               -                                               
Less: Shares Forfeited/ Bought Back During the Year -                                               -                                               
No. of Shares Outstanding at the End of the Year                                                                   

Mr .Umesh Laxminarayan Rathi (1) 468,650                                     9.68% 468,650                                     9.68%
Mr. Hemant Motilal Rathi (2) 669,800                                     13.84% 669,800                                     13.84%
Mr . Anand Hemant Rathi 253,850                                     5.24% 250,850                                     5.18%
Mrs Aparna Umesh Rathi 687,955                                     14.21% 687,955                                     14.21%
Mrs Kanta Hemant Rathi 706,465                                     14.59% 706,465                                     14.59%
Mrs Pranjal Yash Rathi 301,950                                     6.24% 301,950                                     6.24%
Smt. Shanta Laxminarayan Rathi 273,890                                     5.66% 273,890                                     5.66%
Mrs Megha Anand Rathi 305,350                                     6.31% 305,350                                     6.31%

Mr .Umesh Laxminarayan Rathi (1) 468,650                                     9.68% 0.00%
Mr. Hemant Motilal Rathi (2) 669,800                                     13.84% 0.00%

Mr .Umesh Laxminarayan Rathi (1) 468,650                                     9.68% 0.00%
Mr. Hemant Motilal Rathi (2) 669,800                                     13.84% 0.00%

1.Includes 159730 shares (Previous year 159730 Shares) held in Representative Capacity 
2.Includes 158730 shares (Previous year 158730 Shares) held in Representative Capacity

(ii) The Company has only one class of equity shares. Each holder of equity shares is entitled to one vote per share.
(iii) There is no fresh issue or buyback of shares during the year.
(iv)There is no change in the number of shares outstanding at the beginning and at the end of the year.

(v)There is minimal change in the pattern of shareholding during the year.

1.Includes 159730 shares (Previous year 159730 Shares) held in Representative Capacity 
2.Includes 158730 shares (Previous year 158730 Shares) held in Representative Capacity

Notes-
*In respect of Intangible Assets, it is Amortization of assets.
During the year, there is no change in method of depreciation.
The title deeds and Lease deeds of immovable properties are in name of the Company.
The Company has not revalued its Property, Plant and Equipment and Intangible assets during the year.
During the year, there is no acquisition of any Property, Plant and Equipment and / or Intangible assets by way of business combination.

year 
1-2 years  2-3 years 

years 

                   596.59                                  -                                     -                                    -                  596.59 
                              -                                    -                                     -                                    -                            -   

year 
1-2 years  2-3 years 

years 
                              -                                    -                                     -                                    -                            -   
                              -                                    -                                     -                                    -                            -   

CWIP

Projects in progress
Projects temporarily suspended

Projects temporarily suspended

Particulars

CWIP

Projects in progress

Factory Building

Particulars



Balance as per last Balance Sheet 395.42                  395.42                 

Balance as per last Balance Sheet 1,472.58          1,447.58             
Add: Transferred from Profit and Loss 25.00                       25.00                    

1,497.58              1,472.58             

Balance as per last Balance Sheet 8,645.11                 7,185.52             
Add: Profit as per Statement of Profit and Loss 1,855.37                 1,557.20             

10,500.48              8,742.72             
Less: Appropriations 
Transfer to General Reserve 25.00                       25.00                    
Final Dividend Paid 72.61                       72.61                    

97.61                       10,402.87            8,645.11             

12,295.87            10,513.11           

Notes-
*In respect of Intangible Assets, it is Amortization of assets.
During the year, there is no change in method of depreciation.
The title deeds and Lease deeds of immovable properties are in name of the Company.
The Company has not revalued its Property, Plant and Equipment and Intangible assets during the year.
During the year, there is no acquisition of any Property, Plant and Equipment and / or Intangible assets by way of business combination.

year 
1-2 years  2-3 years 

years 

                   596.59                                  -                                     -                                    -                  596.59 
                              -                                    -                                     -                                    -                            -   

year 
1-2 years  2-3 years 

years 
                              -                                    -                                     -                                    -                            -   
                              -                                    -                                     -                                    -                            -   

CWIP

Projects in progress
Projects temporarily suspended

Projects temporarily suspended

Particulars

CWIP

Projects in progress

Factory Building

Particulars



From Banks                      1,356.68                               2,184.68 

                     1,356.68                              2,184.68 

Amount 

Factory Loan 31 1,247.53                       Nil Machinery & Building
Machinery Loan 7 21.10                             Nil Machinery

Vehicle 4                                  1.54 Nil Vehicle
Vehicle 26                               52.77 Nil Vehicle
Vehicle 4                                  2.32 Nil Vehicle
Vehicle 45                               31.42 Nil Vehicle

-The term loans are secured by hypothecation of plant and machinery and equitable mortgage on immovable
properties of the Company. It is further secured by second charge on current assets of the Company.
- The term loans are further secured by personal guarantee of the directors of the Company.
- Machinery loans are secured by charge on the machineries purchased against these loans.
- Building Loan is secured by mortgage on the Building.
-The loans taken are further secured by personal guarantee of the directors of the Company
- Vehicle term loans are secured by charge on the vehicles purchased against these loans.
-All term loans are secured by mortgage of Title Deed

 Deferred Tax Liabilities 773.65                           71.89                           701.76                                 
Written down Value of Assets   

-                                  -                                -                                         
 Deferred Tax Assets (0.31)                               (28.25)                          27.94                                   
Disallowances Under Income Tax Act 1961

773.96                                                    673.82                                 



Provision for Leave Encashment 43.15                                                                                     28.01 

                                           43.15                                           28.01 

For disclosure under Accounting Standard 15 Kindly refer note no.34(a)

From Banks
As Working Capital Finanace 
Bank Overdraft Facility 564.33                                        558.29                                       

Current Maturities of Long-Term Debt 870.41                                        977.00                                       

                                     1,434.74                                    1,535.29 

Working Capital facilities are secured by hypothecation of present and future current assets of the
Company i.e. stock of raw materials, stock in process, finished goods and book debts. It is further
secured by equitable mortgage on existing immovable properties of the Company. 
Working Capital facilities are further secured by personal guarantee of directors of the Company.

Office Loan 2 4.87                                               Nil Office Building
Factory Loan 12 482.92                                         Nil Machinery & Building
Factory Loan 12 324.40                                         Nil Machinery & Building
Machinery Loan 12 36.16                                            Nil Machinery

Vehicle 12 3.27                                               Nil Vehicle
Vehicle 12 5.24                                               Nil Vehicle
Vehicle 12 6.62                                               Nil Vehicle
Vehicle 12 6.93                                               Nil Vehicle

Total outstanding dues of Micro, Small and Medium enterprises 1,394.32                            840.15                         

Total outstanding dues of creditors other than Micro, Small and 1,064.97                            641.27                         
Medium enterprises

2,459.29                            1,481.42                     

Trade Payables ageing schedule: As at 31st March,2026

Not Due

(i) MSME 1,389.92                              4.40                                  -                               -                              1,394.32                     
(ii) Others 680.19                                  370.42                             14.36                           -                              1,064.97                     
(iii) Disputed dues- MSME -                                         -                                    -                               -                              -                                
(iv) Disputed dues - Others -                                         -                                    -                               -                              -                                

Not Due

(i) MSME 777.11                                  63.04                               -                               -                              840.15                         
(ii) Others 473.42                                  167.85                             -                               -                              641.27                         
(iii) Disputed dues- MSME -                                         -                                    -                               -                              -                                
(iv) Disputed dues - Others -                                          -                                     -                                -                               -                                

(i) The information has been disclosed in respect of the vendors on the basis
of / to the extent information available with the Company and relied on by 
the auditors.
(ii) Information relating to interest paid / due in respect of MSME payables is not readily available with the
Company, hence the same is not disclosed.
(iii) Information is based on information available
(iv) Traders are excluded while calculating MSME Payables

Creditors for Capital Goods 108.75                                139.71                         
Statutory Dues Payable 42.28                                   27.02                            
Accrued Employee Benefits 630.94                                475.20                         
Income Received in Advance 249.07                                170.17                         
Advance against Sale of property # -                                       350.00                         
Dealer Deposits 1.25                                                                    1.25 
Unclaimed Dividend 6.19                                     3.14                              

1,038.48                            1,166.49                     
# Advance received against sale of property comprising of factory at Walunj and Satpur,
where execution and registration of sale deed transferring title took place in subsequent year after the
balance sheet date.

Provision for Leave encashment 3.58                                     2.03                              
Provision for Tax (Net) 87.81                                   -                                
Provision for Gratuity -                                       15.33                            

91.39                                   17.36                            
For disclosure under Accounting Standard 15 Kindly refer note no.34(a)

2025 

Trade Payables ageing schedule: As at 31st March 2025

2026 2026 

-                                         
-                                         
-                                         
-                                         

-                                         

-                                         
-                                         
-                                         



Total outstanding dues of Micro, Small and Medium enterprises 1,394.32                            840.15                         

Total outstanding dues of creditors other than Micro, Small and 1,064.97                            641.27                         
Medium enterprises

2,459.29                            1,481.42                     

Trade Payables ageing schedule: As at 31st March,2026

Not Due

(i) MSME 1,389.92                              4.40                                  -                               -                              1,394.32                     
(ii) Others 680.19                                  370.42                             14.36                           -                              1,064.97                     
(iii) Disputed dues- MSME -                                         -                                    -                               -                              -                                
(iv) Disputed dues - Others -                                         -                                    -                               -                              -                                

Not Due

(i) MSME 777.11                                  63.04                               -                               -                              840.15                         
(ii) Others 473.42                                  167.85                             -                               -                              641.27                         
(iii) Disputed dues- MSME -                                         -                                    -                               -                              -                                
(iv) Disputed dues - Others -                                          -                                     -                                -                               -                                

(i) The information has been disclosed in respect of the vendors on the basis
of / to the extent information available with the Company and relied on by 
the auditors.
(ii) Information relating to interest paid / due in respect of MSME payables is not readily available with the
Company, hence the same is not disclosed.
(iii) Information is based on information available
(iv) Traders are excluded while calculating MSME Payables

Creditors for Capital Goods 108.75                                139.71                         
Statutory Dues Payable 42.28                                   27.02                            
Accrued Employee Benefits 630.94                                475.20                         
Income Received in Advance 249.07                                170.17                         
Advance against Sale of property # -                                       350.00                         
Dealer Deposits 1.25                                                                    1.25 
Unclaimed Dividend 6.19                                     3.14                              

1,038.48                            1,166.49                     
# Advance received against sale of property comprising of factory at Walunj and Satpur,
where execution and registration of sale deed transferring title took place in subsequent year after the
balance sheet date.

Provision for Leave encashment 3.58                                     2.03                              
Provision for Tax (Net) 87.81                                   -                                
Provision for Gratuity -                                       15.33                            

91.39                                   17.36                            
For disclosure under Accounting Standard 15 Kindly refer note no.34(a)

2025 

Trade Payables ageing schedule: As at 31st March 2025

2026 2026 

-                                         
-                                         
-                                         
-                                         

-                                         

-                                         
-                                         
-                                         
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Notes-
*In respect of Intangible Assets, it is Amortization of assets.
During the year, there is no change in method of depreciation.
The title deeds and Lease deeds of immovable properties are in name of the Company.
The Company has not revalued its Property, Plant and Equipment and Intangible assets during the year.
During the year, there is no acquisition of any Property, Plant and Equipment and / or Intangible assets by way of business combination.

year 
1-2 years  2-3 years 

years 

                   596.59                                  -                                     -                                    -                  596.59 
                              -                                    -                                     -                                    -                            -   

year 
1-2 years  2-3 years 

years 
                              -                                    -                                     -                                    -                            -   
                              -                                    -                                     -                                    -                            -   

CWIP

Projects in progress
Projects temporarily suspended

Projects temporarily suspended

Particulars

CWIP

Projects in progress

Factory Building

Particulars



Non Trade, Unquoted (At cost)

The Saraswat Co Op Bank Ltd 0.25                         0.25                      
 2,500(Previous year 2500) Equity Shares of Face Value Rs. 10/- each

All India Branded Spices Manufacturers Association 0.50                         0.50                      
500((Previous year Nil) Equity Shares of Face Value Rs.100/- each.

National Saving Certificates 0.40                         0.40                      

                                               

Aggregate Face Value of unquoted Equity Shares 0.75                         0.75                      

(Unsecured, Considered Good)

Advances for Capital expenditure 380.35                   242.22                 

                                    

Security Deposits 69.50                      67.73                    
Term Deposits 21.20                      48.22                    

                                       
(i)  Out of the Term Deposits with Bank,  balance in Deposit Accounts to the extent of 
  Rs. 21.20 lakhs  (Previous Year - Rs. 48.22 lakhs ) is earmarked against the Bank Guarantees.
(ii) All the deposits are with a maturity period of more than 12 months.

(at lower of Cost or Net Realizable Value)
(as taken, valued and certified by the Managing Director)

Raw Materials (Includes Goods in Transit Rs. 0.96 lakhs  (Previous year Rs.Nil) 1,532.65               967.62                 
Semi Finished Goods 2,044.87               2,044.77             
Finished Goods 288.68                   300.37                 
Stock in Trade 24.31                      29.84                    
Packing Materials 640.55                   501.22                 
(For accounting policy, please refer Note 2(8))

                            

Notes-
*In respect of Intangible Assets, it is Amortization of assets.
During the year, there is no change in method of depreciation.
The title deeds and Lease deeds of immovable properties are in name of the Company.
The Company has not revalued its Property, Plant and Equipment and Intangible assets during the year.
During the year, there is no acquisition of any Property, Plant and Equipment and / or Intangible assets by way of business combination.

year 
1-2 years  2-3 years 

years 

                   596.59                                  -                                     -                                    -                  596.59 
                              -                                    -                                     -                                    -                            -   

year 
1-2 years  2-3 years 

years 
                              -                                    -                                     -                                    -                            -   
                              -                                    -                                     -                                    -                            -   

CWIP

Projects in progress
Projects temporarily suspended

Projects temporarily suspended

Particulars

CWIP

Projects in progress

Factory Building

Particulars



Note 16: Trade Receivables
(Unsecured, Considered Good) 

Outstanding for more than six months

a) Unsecured, considered good 9.63                27.76            
b) Doubtful -                  -                

Others

a) Unsecured, considered good 970.40            408.28          
b) Doubtful -                  -                

980.03            436.04          

Trade Receivables ageing schedule as at 31st March,2026

Less than 6 

months

 6 months -1 year  1-2 years  2-3 years  More than 3 

years 

 Total 

(i) Undisputed Trade receivables -considered good 970.40                 9.63                      -                -               -                  980.03          
(i) Undisputed Trade receivables -considered doubtful -                       -                        -                -               -                  -                

(iii) Disputed trade receivables  considered good -                       -                        -                -               -                  -                
(iv) Disputed trade receivables  considered doubtful -                       -                        -                -               -                  -                

Trade Receivables ageing schedule as at 31st March,2025

 Less than 6 

months 

 6 months -1 year  1-2 years  2-3 years  More than 3 

years 

 Total 

(i) Undisputed Trade receivables -considered good 408.28                 27.76                    -                -               -                  436.04          
(i) Undisputed Trade receivables -considered doubtful -                       -                        -                -               -                  -                

(iii) Disputed trade receivables  considered good -                       -                        -                -               -                  -                
(iv) Disputed trade receivables  considered doubtful -                       -                        -                -               -                  -                

Particulars

Outstanding for following periods from due date of payment

EMPIRE SPICES AND FOODS LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS

As at 31st 
March, 2026

 As at 31st 
March, 2025 

As at 31st 
March, 2026

Particulars

Outstanding for following periods from due date of payment



Note 17: Cash and Cash Equivalents

Balances with Banks
In Current Accounts 6.08                          321.30                  
Cash on Hand 21.89                       13.54                    

27.97                     334.84                  

Other Bank Balances
With Scheduled Banks
In Term Deposit Accounts 25.65                     23.68                    
In Dividend Account 6.31                       3.26                       

59.93                     361.78                  

(i)  Out of the Term Deposits with Bank,  balance in Deposit Accounts to the extent of Rs.25.65 lakhs
       (Previous Year - Rs.23.68 lakhs ) is earmarked against the Bank Guarantees.
(ii) All the deposits are with a maturity period of less than 12 months.

Note 18: Short-Term Loans and Advances
(Unsecured, Considered Good) 

Advances Recoverable in cash or in kind or for value to be received:
Prepaid Expenses 55.47                     41.00                    
Advances                    180.45                    154.62 
Balance with Revenue Authorities 363.91                  48.68                    
Prepaid Income Taxes                               -                        13.16 
Net fund asset in respect of Gratuity                      34.46                              -   

634.29                  257.46                  
(i) For disclosure under accounting standard 15 Kindly refer note no.34(a)

Note 19: Other Current Assets
Interest Accrued 4.23                       4.85                       
Dividend Receivable 0.12                                                    -   
Subsidy Receivable 6.95                       2.29                       

11.30                     7.14                       

EMPIRE SPICES AND FOODS LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS

 As at 31st 
March, 2026 

 As at 31st 
March, 2026 

 As at 31st 
March, 2025 

Manufactured Sales                   36,227.08                          30,891.06 
Trading Sales                         106.26                                121.95 

                  36,333.34                          31,013.01 
Export Sales                            13.19                                           -   

Government Subsidy                                     -   266.07                                    

                  36,346.53                         31,279.08 

Interest Income                                     9.07                                            9.27 
Dividend Income                                     0.12                                                 -   
Profit on sales of Assets(Net)                               299.28                                                 -   
Other Non Operating Income                                  71.47                                         51.90 

379.94                              61.17                                       

Opening Stocks 967.62                              849.92                                    
Add : Purchases 16,286.15                       13,570.54                              
Less : Closing Stocks 1,532.65                          967.62                                    
(Includes Goods in Transit Rs.0.96 lakhs (Previous year Rs.Nil.) 15,721.12                       13,452.84                              

Opening Stocks 29.84                                29.93                                       
Purchases 90.56                                108.57                                    
Less : Closing Stocks 24.31                                29.84                                       

96.09                                108.66                                    

Opening Stocks 501.22                              441.90                                    
Add : Purchases 4,465.66                          3,666.20                                
Less : Closing Stocks 640.55                              501.22                                    

4,326.33                          3,606.88                                

20,143.54                       17,168.38                              



Manufactured Sales                   36,227.08                          30,891.06 
Trading Sales                         106.26                                121.95 

                  36,333.34                          31,013.01 
Export Sales                            13.19                                           -   

Government Subsidy                                     -   266.07                                    

                  36,346.53                         31,279.08 

Interest Income                                     9.07                                            9.27 
Dividend Income                                     0.12                                                 -   
Profit on sales of Assets(Net)                               299.28                                                 -   
Other Non Operating Income                                  71.47                                         51.90 

379.94                              61.17                                       

Opening Stocks 967.62                              849.92                                    
Add : Purchases 16,286.15                       13,570.54                              
Less : Closing Stocks 1,532.65                          967.62                                    
(Includes Goods in Transit Rs.0.96 lakhs (Previous year Rs.Nil.) 15,721.12                       13,452.84                              

Opening Stocks 29.84                                29.93                                       
Purchases 90.56                                108.57                                    
Less : Closing Stocks 24.31                                29.84                                       

96.09                                108.66                                    

Opening Stocks 501.22                              441.90                                    
Add : Purchases 4,465.66                          3,666.20                                
Less : Closing Stocks 640.55                              501.22                                    

4,326.33                          3,606.88                                

20,143.54                       17,168.38                              

Whole Spices 6,930.70                          3,207.08                                
 Pulses 3,183.27                          2,062.64                                
Oils 992.76                              559.35                                    

 Paste 583.96                              952.93                                    
 Grains 75.72                                52.10                                       
Others 3,954.71                          6,618.74                                

15,721.12                       13,452.84                              

 Roll 1,514.47                          1,239.55                                
 Plastic Material 1,083.84                          840.71                                    
 Corrugated Box 515.71                              480.07                                    
 Pouch 103.07                              43.23                                       
 Carton 143.54                              82.35                                       
 Label 196.23                              131.80                                    
 Other 769.47                              789.17                                    

4,326.33                         3,606.88                                

Opening Stock 300.37                              229.66                                    
Closing Stock 288.68                              300.37                                    

11.69                                (70.71)                                      

Opening Stock 2,044.77                          2,532.26                                
Closing Stock 2,044.87                          2,044.77                                

(0.10)                                  487.49                                    

11.59                                416.78                                    

Fruits and Vegetables 960.40                              1,195.14                                
Basic Powder 166.20                              291.94                                    
Blended Spices 478.10                              218.94                                    
Paste 80.19                                27.10                                       
Papad 55.75                                12.40                                       
Others 304.23                              299.25                                    

2,044.87                         2,044.77                                

Papad 18.07                                19.94                                       
Blended Masala 41.71                                11.52                                       
Pickle 23.69                                20.82                                       
Basic Spices 11.19                                12.95                                       
Compounded Asofotida 24.90                                92.31                                       
Sauces 5.47                                   9.91                                          
Others 163.65                              132.92                                    

288.68                              300.37                                    



Manufactured Sales                   36,227.08                          30,891.06 
Trading Sales                         106.26                                121.95 

                  36,333.34                          31,013.01 
Export Sales                            13.19                                           -   

Government Subsidy                                     -   266.07                                    

                  36,346.53                         31,279.08 

Interest Income                                     9.07                                            9.27 
Dividend Income                                     0.12                                                 -   
Profit on sales of Assets(Net)                               299.28                                                 -   
Other Non Operating Income                                  71.47                                         51.90 

379.94                              61.17                                       

Opening Stocks 967.62                              849.92                                    
Add : Purchases 16,286.15                       13,570.54                              
Less : Closing Stocks 1,532.65                          967.62                                    
(Includes Goods in Transit Rs.0.96 lakhs (Previous year Rs.Nil.) 15,721.12                       13,452.84                              

Opening Stocks 29.84                                29.93                                       
Purchases 90.56                                108.57                                    
Less : Closing Stocks 24.31                                29.84                                       

96.09                                108.66                                    

Opening Stocks 501.22                              441.90                                    
Add : Purchases 4,465.66                          3,666.20                                
Less : Closing Stocks 640.55                              501.22                                    

4,326.33                          3,606.88                                

20,143.54                       17,168.38                              

Whole Spices 6,930.70                          3,207.08                                
 Pulses 3,183.27                          2,062.64                                
Oils 992.76                              559.35                                    

 Paste 583.96                              952.93                                    
 Grains 75.72                                52.10                                       
Others 3,954.71                          6,618.74                                

15,721.12                       13,452.84                              

 Roll 1,514.47                          1,239.55                                
 Plastic Material 1,083.84                          840.71                                    
 Corrugated Box 515.71                              480.07                                    
 Pouch 103.07                              43.23                                       
 Carton 143.54                              82.35                                       
 Label 196.23                              131.80                                    
 Other 769.47                              789.17                                    

4,326.33                         3,606.88                                

Opening Stock 300.37                              229.66                                    
Closing Stock 288.68                              300.37                                    

11.69                                (70.71)                                      

Opening Stock 2,044.77                          2,532.26                                
Closing Stock 2,044.87                          2,044.77                                

(0.10)                                  487.49                                    

11.59                                416.78                                    

Fruits and Vegetables 960.40                              1,195.14                                
Basic Powder 166.20                              291.94                                    
Blended Spices 478.10                              218.94                                    
Paste 80.19                                27.10                                       
Papad 55.75                                12.40                                       
Others 304.23                              299.25                                    

2,044.87                         2,044.77                                

Papad 18.07                                19.94                                       
Blended Masala 41.71                                11.52                                       
Pickle 23.69                                20.82                                       
Basic Spices 11.19                                12.95                                       
Compounded Asofotida 24.90                                92.31                                       
Sauces 5.47                                   9.91                                          
Others 163.65                              132.92                                    

288.68                              300.37                                    



Direct Manufacturing Expenses                        816.35                   644.98 
Job Work Charges                    1,570.66               1,247.19 
Electricity Expenses                        265.66                   215.38 
Repair & Maintenance :
 - Factory Building                        100.69                   158.66 
 - Plant & Machinery                        197.09                   168.33 

2,950.45                  2,434.54             

Salaries,Wages and Allowances 3,152.16                                2,606.34 
Contribution To Provident and Other Funds 298.58                                        330.63 
Staff Welfare Expenses 90.17                                             92.97 

3,540.91                  3,029.94             

Advertisement and Marketing Expenses 4,286.35                  3,022.53             

4,286.35                  3,022.53             

Interest Expense 265.15                                        442.38 
Other Borrowing Costs                             8.71                     16.50 

273.86                      458.88                 

2026 



Rent 12.95                           12.13                        
Rates and Taxes 14.00                           22.98                        
R & D Expenses* 30.87                           21.25                        
Electricity Expenses 6.90                             6.44                           
Insurance Expenses 57.05                           47.41                        
Travelling and Conveyance 715.91                        645.30                      
Transport Costs 916.97                        749.15                      
Legal and Professional Fees 165.86                        119.20                      
Repairs and Maintenance 51.34                                                    54.29 
Computer Repairs and Maintenance 114.37                                               108.89 
Telephone Expenses  41.88                           33.37                        
Office Expenses 62.84                           49.91                        
Printing and Stationary 12.47                           11.51                        
Loss on Sales of Assets (Net) -                                11.60                        
Corporate Social Responsibility Expenditure 37.88                           74.37                        
Seminar and Training Expenses 92.34                           -                              
Other Expenses (including Postage & Telegram, Meeting Expenses etc.) 25.16                           17.18                        

2,358.79                    1,984.98                  
*R& D expenses Exclude Personnel Cost, Power and Fuel and Overheads incurred for the same.

2026 2026 





Manufactured Sales                   36,227.08                          30,891.06 
Trading Sales                         106.26                                121.95 

                  36,333.34                          31,013.01 
Export Sales                            13.19                                           -   

Government Subsidy                                     -   266.07                                    

                  36,346.53                         31,279.08 

Interest Income                                     9.07                                            9.27 
Dividend Income                                     0.12                                                 -   
Profit on sales of Assets(Net)                               299.28                                                 -   
Other Non Operating Income                                  71.47                                         51.90 

379.94                              61.17                                       

Opening Stocks 967.62                              849.92                                    
Add : Purchases 16,286.15                       13,570.54                              
Less : Closing Stocks 1,532.65                          967.62                                    
(Includes Goods in Transit Rs.0.96 lakhs (Previous year Rs.Nil.) 15,721.12                       13,452.84                              

Opening Stocks 29.84                                29.93                                       
Purchases 90.56                                108.57                                    
Less : Closing Stocks 24.31                                29.84                                       

96.09                                108.66                                    

Opening Stocks 501.22                              441.90                                    
Add : Purchases 4,465.66                          3,666.20                                
Less : Closing Stocks 640.55                              501.22                                    

4,326.33                          3,606.88                                

20,143.54                       17,168.38                              
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