Ekkaa Electronics (India) Limited (Formerly known as Ekkaa Electronics (India) Private Limited)

CIN:U32304DL2021PLC379143
Consolidated Balance Sheet as at 31 March 2026
(All amounts are in INR millions, unless otherwise stated)

Notes As at As at As at
31 March 2026 31 March 2025 01 April 2024
Assets
Non-current assets
Property, plant and equipment 4a 2,398.71 1,596.37 1,262.68
Capital work-in-progress 4b 17.54 - -
Intangible assets 4c 33.87 1.44 -
Right-of-use assets 4d 452.57 346.18 352.95
Financial assets
Other financial assets 8 153.98 370.75 110.37
Non-current tax assets
Other non-current assets 10 6.58 61.91 127.60
Total non-current assets 3,063.25 2,376.65 1,853.60
Current assets
Inventaries 5 2,520.44 1,303.03 55.20
Financial assets
Trade receivables 6 2,185.78 751.08 0.17
Cash and cash equivalents 70 23.40 2.24 2.92
Bank balances other than cash and cash equivalents 7(ii) 104.31 - -
Other financial assets 8 182.66 - -
Current tax assets {net) 9 - 0.46 0.49
Other current assets 10 328.84 13.88 125.00
Total current assets 5,345.43 2,070.69 183.78
Total Assets 8,408.68 4,447.34 2,037.38
Equity and Liabilities
fquity
Equity share capital 11 85.68 40.60 40.60
Instruments in the nature of equity 12 0.11 - -
Other equity 124 2,440.38 351.93 116.81
Total equity 2,526.17 392.53 157.41
1 iadilities
Hon-current liabilities
Financial liabilities
Borrowings 13 1,131.06 735.64 648.93
Lease liabilities 14 120.88 - -
Provisior.s 17 2.60 1.50 -
Deferred tax liabilities (net) 28 50.85 39.82 21.26
Tota! non-current liabilities 1,305.39 776.96 670.19
Current liabilities
Financiat liabilitizs
Borrowings 13 1,956.48 2,490.75 1,047.82
Trade payables
(i+ total outstanding dues of micro enterprises and sinall enterprises;
279.59 5.33 -
and 15
{i1} total outstand}ng dues of creditors other than micro enterprises 1,686.25 537.67 196
and smalt enterprises
Other financial tiabilities 16 329.80 91.70 155.6%
Provisions 17 2.24 0.12 -
Curceat tax iabilities (net) 18 131.70 11.80
Otrer current liabilities 19 191.06 140.48 4.31
Total current liatilities 4,577.12 3,277.85 1,209.78
fotal liabilities 5,882.51 4,054.81 1,879.97
Total ecuity and liabilities 8,408.68 4,447.34 2,037.38
Ssummury of material accounting policies 1-3

The accompanying notes are an integral part of the consolidated financial statements.
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Ekkaa Electronics (India) Limited (Formerly kncwn as Ekkaa Electronics (India) Private Limited)

CIN:U32304DL2021PLC379143
Consolidated Statement of Profit and Loss for the year ended 31 March 2026
(All amounts are in INR millions, unless otherwise stated)

Notes
Income
Revenue from operations 20
Other income 21
Total income
Expenses
Cost of material consumed 22
Changes in inventories of finished goods and work-in progress 23
Employee benefits expense 24
Finance costs 15
Depreciation and amortisation expense 26
Other expenses 27
Total expenses
Profit before tax
Tax expense 28
Current tax
Deferred tax charge
Totat tax expense
Profit tor the year
Other comprehensive income
Items that wiil not be reclassified to profit or loss in subsequent years
Re-measurement gain/(loss) on defined benefit plans 30
Income tax effect on above 28

Total other comprehensive income for the year, net of tax
Total comprehensive income for the year

Earnings per equity share (nominal value per share of INR 10 each (31 March

2025 : INR 10 each)) 29
- Basic earmngs per share (in INR)

- Diluted earnings per share (in INR)

Summary of material accounting policies 1-3
The accompanying notes are an integral part of the consolidated financial statements.
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12,217.63 4,965.14
66.37 20.96
12,284.00 2,986.10
10,417.22 4,182.68
(274.36) (81.39)
148.21 66.72
278.76 215.08
137.12 87.94
781.20 243.09
71,488.15 2,714.12
795.85 771.98
145.41 18.31
(3.95) 18.55
141.46 36.86
654.39 235.12

(0.04) -

0.01 .

(0.03) -
654.36 735.12
9.05 3.62
9.05 3.62
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Etkaa Electronics {India) Limited (Formerly known as Ekkaa Electronics (India) Private Limited)
CIN:U32504DL2021PLC379143

Consolidated Statement of Cash Flows for the year ended 31 March 2026

(All amaunts are in INR millicns, unless otherwise stated)

A. Cash flow from operating activities

Balances as per statement of cash flows

For the year ended
31 March 2026

For the year ended
31 March 2025

Net Profit before income tax 795.85 271.98
Adjusted for:
Depreciation and amortisation expenses 137.12 87.94
Finance costs 278.62 211.86
interest expense on deferred payment liabilities 0.15 3.22
Unwirding of discount on security deposit (0.01) -
Interest income on financial assets (24.09) (16.25)
Sundry ba'ances written back (net) 4,14 .
Allowanze for ECL 1.90 -
Remeasurement of defined employee benefit plans (0.03) -
Unreatised exchange toss/(gain), net 101.08 11.83
Coerating profit / (loss) before working capital changes 1,294.73 570.58
- Changes in working capital
Increase in trade receivables (972.55) (750.92)
Increase in inventories (388.97) (1,247.83)
inzrease in other non-current and current financial assets (2.43) -
(Increase)/decrease in other non-current ar.d currert assets (226.52) 11.12
Increase/{decrease) in trade payables (130.73) 539.18
Decreace in other financial liabilities 219.74 1.33
Decrease in provisions 10.62 1.61
Increase/{decrease) in other liabilities {37.81) 136.17
Cash generated from operations (233.92) (638.76)
Income taxes paid (net) (52.68) (6.48)
Kot cash outflow from operating activities (A) (286.60) (645.24)
. Cash fiows froin investing activities
payments for purchase of property, plant and equipment, capital work-in-progress and intangible assets (893.27) (426.99)
Receint of government grant/subsidy agairst property, plant and equipment 107.85 -
fiaceint of sovernment grant/subsidy against finance cost 13.96 -
Cash pzid for acquisition of subsidiary (92.42) -
interest raceived 27.88 16.25
Amount finvested)/redeemed through fixed deposit (net) (49.49) (260.37)
Met cash outflow from investing activities (B) (885.49) (671.11)
-, Cash flow from finaricing activities
Finance cost paid (275.11) (159.91)
Proceeds from long term borrowings 395.42 135.94
Repayment of long term borrowings (57.25) (63.29)
Proceeds/ (repayment) from short term borrowings 60.21 1,442.93
Proceeds from issue of CCPS net of share issue expenses 1,061.31 -
et casii inflow from financing activities (C) 1,184.58 1,315.67
Net increase in cash and cash equivalents (A+B+C) 12.49 (0.68)
Cash and cash equivalents at the beginning of the year 2.24 .92
Cash and cash equivalents acquired due to acquisition of subsidiary 8.67 .
Cash and cash equivalents at the end of the year 23.40 2.74
Reconciliation of cash and cash equivalents as per the cash flow statement
Compénenté of cash and casl. equivalent:
Batances with banks *
-in current accounts 13.74 0.73
- Cash in hand 6.86 1.51
- in Deposit accounts { with original maturity of 3 months or less) 2.80 -
23.40 2.24




tkkaa Electronics (India) Limited (Formerly known as Ekkaa Electronics (India) Private Limited)
CIN:U32304DL2021PLC379143

Consolidated Statement of Cash Flows for the year ended 31 March 2026

(All amounts ere in INR millions, unless otherwise stated)

Changes in liabilit'es arising from financing activities
This section sets out analysis of net debt and the movement in net debt for each of the period presented

Net debt as on 31 March 2026

Fair value adjustment

[« it /
ommitment {Other than Cash Flow) /

Particuiars 01 April 2025 Cash Flows Adjustment during ! 31 March 2026
Adjustment on account of
the year coies
o acquisition
Non current - Eorrowings 735.64 338.17 - 57.25 1,131.06
Current - Bertowings 2,490.75 60.21 - (594.48) 1,956.48
Lease liabilities - - - 120.88 120.88
Totai 3,226 39 398.38 - (416.35) 3,208.42
et debt as on 31 March 2025
Cominitment / Fair value adjustn.ent
particulars 01 April 2024 Cash Flows Adjustment during  (Other than Cash Flow) / 31 March 2025
o : the year Others
Nor curtent - Boriowings 648.93 72.65 - 14.06 735.64
Cnrront - Borrowings 1,047.82 1,442.93 - - 2,490.75
lease habitities - . - - - - -
Tota! 1,696.75 1,515.58 - 14.06 3,226.39
WNotes:
a) The Statement of Cash Flows has been prepared as per the "indirect method” set out in Ind AS 7 on Statement of Cash Flows.
Summary of material accounting policies 1-3
Tre accompanying notes are an integral part of the consolidated tinancial statements.
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Ekkaa Electronics (India) Limitad (Formerly kncwn as Ckkaa Electronius (India) Private Limited)
CIN:U32304DL2021PLC379143

Cerisolidated Statement of Changes in Equity for the year ended 31 March 2026

(All amounts are in INR millions, unless otherwise stated)

A Equity share capital (refer note 11)

w

No. of shares Amount
aﬁy shares of INR 10 each issued, subscribed and fully paid
Balance as at 01 April 2024 40,60,000 40.60
Changes in equity share capital during the year - -
Balance as at 31 March 2025 40,60,000 40.60
Changes in equity share capital during the year* 45,07,725 45.08
Zalance as at 31 March 2026 85,67,725 85.68
Instruments in the nature of equity (refer note 12)
- No. of shares Amount
- Compulsorily convertible preference shares ('CCPS') of INR 100 each issued, subscribed and fully paid
" Balance as at 01 April 2024 - -
Changes in CCPS during the year - -
Balance as at 31 March 2025 - -
Changes in CCPS during the year 1,097.00 0.1
Balance as at 31 March 2026 1,097.00 0.11

Other equity (refer note 12A)

Reserves and surplus

Capital Reserve Retained earnings

Securities premium

Total other equily

Balanze as at 01 April 2024 -

(40.99) 157.80 116.81
Profit/{loss) for the year - 235.12 - 235.12
Other comprehensive income for the year - - - -
Balarice as at 31 March 2025 - 194.13 157.80 351.93
Profit/ {loss) for ihe year - 654.39 - 654.39
Qther comprehensive income for the year - {0.03) - (0.03)
Nue to azquisition of Ekkaa Electronics Industries Private Limited 20.39 - . 20.39
Issue of bonus shares - - (40.60) {40.60)
Issue of ecuity shares - - 1,464.45 1,464.45
Share issue expenses - - {10.15) {10.15)
Baiance as at 31 March 2026 20.39 84%.49 1,571.50 2,440.38

Summary of maierial accounting policies 1-3

The accompanying notes are an integral part of the consolidated financial staterrents.
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Fkkaa Electronics (India} Limited (Formerly known as Ekkaa Electronics {India) Private Limited)
CIN-U32304DL2021PLC379143

Consolidated Statement of Changes in Equity for the year ended 31 March 2026

(Al amounts are in INR milliors, unless otherwise stated)

(X}

2.1
(a)

b}
)

()

Corporate information

Ekkaa Electronics (India) Limited (Formerly known as Ckkaa Electronics {India) Private Limited) (herein after referred to as "the Holding Company”) is a public limited company. The
Holding Company, together with its subsidiary, Ekkaa Electronics Industries Private Limited (collectively referred to as the “Group”). The Holding Company is domiciled in India and
was incorporated under the provisions of the Companies Act, 2013 on 24 March, 2021, having corporate identification No.(CIN) U32304DL2021PL.C379143. The Holding Company has
converted from Private Limited Company to Public Limited Company, pursuant to a special resolution passed in the extracrdinary general meeting of the shareholders of the
Company held on 24 April 2026 and consequently the name of the Company has changed to Ekkaa Electronics (India) Limited pursuant to a fresh cettificate of incorporation by the
Registrar of Ccmpanies on 11 May 2026. The Group is an Electronic Manufacturing Services (EMS) provider for Original Equipment Manufactarers (OEMs) of consumer electronic
products in India. The Group manufactures and 7 or assemble a comirehensive range of consumer electronic components and finished products such as LED for third parties,
washing machine, Air Cooler, spezkers and induction. The Holding Ccrapany has its registered office at. Unit No G-11 Greund Floor Pearls Business Park, Netaji Subhash Place,
Pitampura, Nevs Delhi-110034 and its manufacturing facility at Noida {Uttar Pradesn), Ganaur and Sonipat {(Haryana).

These consolidated financial statements were approved for issue in accordance with a resolution of the board of directors on 11 September 2026.

Material accounting policies
Basis of preparation

Compliance with Indian Accounting Standards {Ind AS)

The consolidated financial statements have been prepared in accordance with Indian Accounting Standards (ind AS) notified under Section 133 of the Companies Act, 2013 (the
"Act”) read with the Companies (Indian Accounting standards) Rules, 2015 as amended from time to time and presentation requirements of Division Il - Schedute Il to the
Compauies Act, 2013, as applicable to the consolidated financial statemants.

The standalona financial statements un to year ended 31 March 2025 were prepared in accordance with the accounting standards notified under the section 133 of the Act, read
with with paragraph 7 of the Companies (Accounts) Rules, 2014 {Iraian GAAP', "previous GAAP") and were taken as comparative of previous year as financial ycar 2025-26 is the
first year of preparation of consolidated financial statements.

Accounting policias have been consistently applied to all the years presented except where a newly issued accounting standard is initially adopted or a revision to an existing
accounting standard requites a change in the accounting policy thereto in use.

Baris of measurement

Basis of consolidation

The consolidated financial statements comprise the financial statements of the Group as at 31 March 2026. Control is achieved when the Group is exposed or has rights, to vanable
returns from its involvement with the investee and kas the ability to affect those returns through its power over the investee. specifically, the Group controls an investee if and
only if the Group has:

. Power over the investee (i.e. existing rights that give it the current ability to direct the relevant activities of the investee);

+ Exposure or rights, to variable returns from its involveinent with the investee; and

« The ability to use its power cver the investee to affect its return;

The Group re-assasses whether or not it controls an invertee if facts and circumstances indicate that there are changes to one or more of the three elements of cortrol.
Consoliaation of a scbsidiary bagins when the Group cbtains control over the subsiciary and ceases when the Group loses cortrol of the subsidiary. Assets, liabitities, income and
expenses of a subsidiary acquired or disposed of during the year are included in the consolidated financial statements from the date the Group gains control until the date the
Group ceascs to control the subsidiary.

Consalidated financia: statements are prepared using uniform accountirg policies for like transactions and other events in similar circumstances. If a member of the Group uses
accounting policies other than those adopted in the consolidated financial statements for like transactions anu events in similar circumstances, appropriate adjustments are inade
Lo that the Group member’s financial statements in preparing the consolidated financial statements to ensure conformity with the Group’s accounting policies.

The financial statements of all entities used for the purpose of consolidation are drawn up to sare reporting date as that of the holding cornpany, i.e. year ended on 31 Merch.

Consolidation procedure for subsidiaries

. Combine like tems of ascets. liabilitics, equity, income, expenses and cash flows of the holding with those of its subsidianes. For this purpose, income and expenses of the
subsidiary are pased on the amounts of the assets and liabilities recognised in the consolidated financial statements at the acquisition date.

- Offset (chiminate) the carrying amount of the holding’s investment v each subsidiary ana the holding’s portion of equity of each subsidiary. Business cumbinaiions poricy explains
how to account for any related goodwill.

- Eliminate in fult intragroup assets and liabilities, equily, income, expenses and cash flows relaing to transactions between entities of the Group {profits or losses resulling from
intragroup transacuons that are recognised in assets, such as inventa:y and picperty, ptant and equipment, are etiminated in full). Intragroup losses may indicate an impairment
that requires recognition in the consolidated financial statements. Ind AS 12 ‘Income Taxes' applies to temporary differences that arise from the elimirztion of profits and losses
resulting from intragroup transactions.

Current versus non-current classification

The Group presents assets and liabilities in the batance sheet based on current/ non-curient classification. An asset is treated as current wher. it is:

» Expected to be realised or inténded to be sold or consumed in normal operating cycle

» Held primarily for the purpose of trading

» Expecied to be realised within tvielve tonths after the reporting period, or

» Cash or cash equivaient unless restricted from being exchanged or used to scttic a liability for at least twelve months after the reporting period

All other assets are classified as non-current.

A liability 15 cirrent when:

¥ It is expected to he settled in normal operating cycle

# it is held primarity for the purpose of trading

» U1 is due 1o be settled within twelve months after the reporting period, or

» There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

The terms of the liability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do not affect its classificacion.
le Group classifies al® other liabilities as ton-cusrent. : .

Deferred tax assets and Lialilities are classified as non-current assets and babilities.

The operating cycie is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Group has identified twelve rmonths as its
operating cycle.

Functional and presentation currency

These consotidated financial statements are presented in Indian kupees {INR) and alt values are rounded to nearest miltions, unless otherwise indicated.




Ekkaa Elecironics {India) Limited (Formerly known as Ekkaa Electronics {india) Private Limited)
CIN:U32304DL2021PLC379143

Consolidated Statement of Changes in Equity for the year ended 31 March 2026

(All amounts are in INR millions, unless otherwise stated)

(b)
(e)

U]

(2)

(b}

<)

Basis of measurement {contd.)
Going Concern
The Group has prepared the consolidated financial statements on the basis that it will continue to operate as a going concern.

Use of estimates

The preparation of consolidated financial statements in conformity with Ind AS requires the Management to make estimate and assumptions that affect the reported amount of
assets and liabilities as at the Balance Sheet date, reported amount of revenue and expenses for the year and disclosures of contingent liabilities as at the Balance Sheet date. The
estimates and assumptions used in the accompanying financial staterments are based upon the Management's evaluation of the relevant facts and circumstances as at the date of
the consulidated financial statements. Actual results could differ from these estimates. Estimates and underlying assumptions are reviewed on a periodic basis. Revisions to
accounting estimates, if any, are recognized in the year in which the estimates are revised and in any future years affected. Refer Note 3 for details on estimates and judgments.

Business combinations and goodwil/capital rezerve

The Group applies the acquisition method in accounting for business combinations for the businesses which are not under comnion control. The coust of an acquisition is measured as
the aggregate of the consideration transferred measured at acquisition date fair value and the amount of any non-controlling interests in the acquiree. For each business
combitation, the Group elects whether to measure the non-controlling interests in the acquiree at fair value or at the proportionate share of the acquiree’s 1dentifiable net assets.
At the acquisition date, the identifiable assets acquired and the liabilities assumed ace recognised at their acquisition date fair values. For this purpose, the liabilities assumed
inctude contingent liabilities representing present obligation and they are measured at their acquisition fair values irrespective of the fact that outflow of resources emborlying

econornic benefits is not probable.

Goodwill is imcasured as excess of the aggregate of the fair value of the consideration transferred, the amount recognised for non-controlling interesls and fair value of any
previous interest held, over the fair value of the net of identitiable assets acquired and liabilities assumed. if the fair value of the net assets acquired is in excess of the aggregate
consideration transferred, the Group re-assesses whether it has correctly identified all of the assets acquired and all of the liabilities assumed and reviews the procedures uscd to
measure the amourts to be recognised at the acquisition date. If the reassessment still results in an excess of the fair value of net assets acquired cver the aggregate consideration
transferred, then the gain is recognised in 0C) and accumulated in equity as capital resetve. However, if there is no clear evidence of bargain purchase, the en.ity recognises the
gain directly in equity as capital reserve, without routing the same through other comprehe isive income.

After initial recognition, goodwitl is measured at cost less any accumulated impairment losses. For the purpose of impairment testing, goodwill acquired in a business combination
is, from the acquisition date, aliccated to each of the Group's cash-generating units that are expected to benefit from the combination, irrespective of whether other assots or
tiabilities of the acquires are assigned to those units.

Summary of material accounting policies

Property, plant, and equipment

Propery, plant ano equipment, are stated at historical cost of acquisition or construction less accumutated depreciation and impairment losses, if any. The cost of property, plant
ard equiprent comprises its purchase price net of any discounts and rebates, any import duties and other taxes (other than those subsequently recovered frum the tax authorities),
any directiy actributable expenditure on making the asset ready for its intended use.

Subsequent costs are inctuded in the asset’s carrying amount or recognized as a separate asset, as appropriate, onty when it is probable that future economic benefits associated
with the item vilt flow to the Croup and the cost of the item can be measured reliably. The carrying amount of any component accounted for as a separate asset is derecognised
when replaced. All other repairs and maintenance of revenue nature are charged to Statement of Profit and Loss during the reporting year in which they are incurred.

Faperty, plant and equipment are tested for ‘mpairment whenever events or changes in circumstances indicate that an asset may be impaired. If an impairment loss is
Cetermined, the remaining useful life of the asset is also subject to adjustment. If the reasons for previously recognised impairment losses no longer exists, such impairment tosses
¢re reversea and recognised in income. Such reversat shall not cause the carrying amount to exceed the amount that would have resulted had no impairment taken place during the
preceaing periods.

Property, plant ang equipment not ready for the intended ure on the date of Balance Sheet are disclosed as “Capital work-in-progress”. Such items are classified to the appropriate
categury of Property, plant and equipment when completed and ready for intended use. Advances given towards acquisition/construction of Praperty, plant and equipment
outstanding at €ach Balance Sheet date are disclosed as Capital Advances under “Other non-current assets™.

On transition to Ind AS, the Company has elected to continue with the carrying value of all of its property, plant and equipment recogmized as at 01 April 2024 measured as per the
Indian GAAP and use that carrying value as the decined cost cf the property, plant and equipment,

Borrowing Costs

Boriowing costs comprise interest cost on borrowings, lease liabilities and amortization of initial costs incurred in connzction with the arrangement of borrowings. Borrowing costs
that are diractly attnbutable to the acquisition, construction or production of an asset that takes a sunsiantial period of time to get ready for its intended use are capitabized. Alt
other borrowing costs are recogrised as expenditure in the period in which they are incurred.

Depreciation metncd, estimated usefui lives and residual valuc

Depreciation s provided for property, plant aad equipment using straight line method so as to expense the cost less residual value over their estimated useful hives as prescribed in
Scheduie I of the Compaiies Act, 2013. The estimated usefut tives and residual values are reviewed at tle end of each reporting period, with the effzct of any change in estimate
accounted for on a prospective basis. Depreciation on sale/disposal of property plant and ecuipment < provided up to the date preceding the date of sale/disposal as the case may
be. Gains and tasses on disposals ace determined by comparing the sale proceeds with cairying amount and accordingly recorded in the Statement of Prof. and Loss during the
reporting year in which they are sold/disposed.

The estimaicd useful lives are as mentiored below

Asset Type I Useful life
Buling H 30 years|
rlant and Machinery 15 years,
Dies and Muutds 8 years|
Flectncal rittings 10 years
Ottice equipments 5 years
Vehicles 8 years
Furniture and Fixtures 10 years
Compriters 3 years




Zxxaa Flectronics (india) Limited (Formerly known as Ekkaa Electropics (india) Frivata Limited)
CIN:U32304DL2021PLC379143

Consolidated Statement of Changes in Equity for the year ended 31 March 2026

(Al amounts are in INR millions, unless otherwise stated)

2.2
(d)

(f}

Summary of material accounting poticies (cont'd)

Intangible Assets

Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated amortization and accumulated impairment losses. Amortization is
recogaized on a written down basis over their estimated useful lives. The estimated useful life and amortization method are reviewed at the end of each reporting period, with the
effect of any changes in estimate being accounted for on a prospective basis. Intangible assets with indefinite useful lives that are acquired separately are carried at cost less
accumulated impairment losses. Subsequent expenditure incurred on assets put to use is capitalised only when it increases the future economic benefits / functioning capability
from / of such assets.

At invangible asset is derecognized on disposat, or when no future economic benefits are expected from use or disposal. Gains or losses arising from derecognition of an intangible
asset, measured as the differeice between the net disposal proceeds and the carrying amount of the asset, are recognized in profit or loss when the asset is derecognized.

Estiraated usefut lives of the intargible asset: 5 yeats

leases

Identifying leases

The Group asscsses at contract inception whether a contract is cr contains a lease. That is, if the contract conveys the right to control the use of an identified asset for a period of
time in exchange for consideration. Lease contracts entered by the Group majorly pertains for premises and equipments taken on lease to conduct its business in the ordinary
course.

Group as a lessee

On 1 April, 2024, the Group bad adopted Ind AS 116 “Leases” using the modified retrospective approach by applying the standard to all leases existing at the date of initial
application. The Group also elected to use the recogration exemption for lease contracts that, at the commencement date, have a lease term of twelve months or less and da not
centuin a purchase option (“shoit-term leases”) and lease contracts for which the underlying asset is of low value (“low value assets”}. The Group recognises tease liabilities to
1nake lease payments and right-of-use assets representing the right to use the underlying assets.

Right-of-use assets:

The Group recognises right-of-irse assets at the commencement date of the lease (i.e., the date the underlying asset is available for use). Right-cf-use assets are measured at cost,
tess eny accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease
liabilities recognised, initial direct costs incuried, and lease payments made at or before the commencement date less any lease incentives received. Right-of-use asscts are
ept eciated on a str aight-lire basis over the shorter of the lease term and the estimated useful lives of the assets. The Group has transferred leaschold land balances to right-ct-
use assets, reflecting the Group’s right to use the underlying tand over the lease period.

Right-of-use assets are amortized over the lcase term as belovs:

hight-ot-use assets Period of Lease
Right-of-use building 30 years
Right-of-use tarid 55 years B

Lease liability:

At the commencement date of the lease, the Group recognises lease liabilities measured at the present value of lease payments to be made over the lease term. The lease
nayments inclide fixed payments (including i substance fixed payments) less any lease incentives receivable, variable lease payments that depend on an index or a rate, and
amourts expected 1o be pard under residual valde guarantees. The lease payments also include the exercise price of a purchase option rcasonably certain to be exercised by the
Graup and payments of penalties for terminating the lease, it tie lease tertr. reflects the Group exercising the option to terminate. Variable lease payments that do not depend on
anindex or a rawe are recognised as exnences (unless they are incurred to produce inventories) in the period in which the event or condition that triggers the payment occurs.

In calcutating e present value of tease payrenls, the Group uses its incrementat borroving rate at the lease commencement date because the nterest rate implicit in the lease is
not readily determinable. After the cemmencement date, the amount of tease liabilities is increased to reflect the accretion of interest and reduced for the lease payments made.
by addition, the carryirg amount of lease liabitives is remeasured if there is a modification, a cirange in the lease term, a change in the lease payments (e.g., changes to future
mayments resulting from a change in an index or rate used to determine such lease payments) or a change in the assessiment of an option to purchase the underlying asset.

Short term lease and low vaiue leases:

Tie Group applies the short-term iease recognition exemption to its short-term leases of machinery and equipment fi.e., those leases that have a lease term of 12 months or less
from the commenzemert date and do not contain a purchase oplicn). it also applies the lease of low-value assets recognition exemption to leases of office equipment that are
considered to be low value. Lease payments on short-terin teases and teases of low-value assets are recognised as expense on a straight-line basis over the iease term.

Research and Development Exgenaiture
Revenue expendiwre pertaining to research 1s charged to the Statement of Profit and Loss as and when incurred. The Group undertakes in-house research and development
activities focused o the design, development, testing, and improvement of products manufactured.

impairment of non financial aszets

The Sroup assesses, al each reporting date, whether there 1s an indication that 2n asset may be impaired. If any indication exists. or when annual impairment testing for an asset s
requited, the Group esarnates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s (CGU) fair value less costs of
disposal and its value 1 use. The recoverable amount is determined ror an individual asset, unless the asset does not generate casn inflows that are targely independent of those
from other assots or group of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is wiitten down to its
recoverable amount.

in assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessinents of the time
value of imoney and the nisks specific to the asset. in determining fair value iess costs of disposal, recent market transactions are taken into accaunt. If no such transactions can be
wdonti fied, an appropriate vatuation model is used. These calculations are corrohorated by valuation multiples, quoted share prices for pubticly traded companies or other available
fiir value indicators

The Group bases its impairment calculation on detailed budgets and forecast calculations, which are prepared separately for each of the Group’s CCUs to which the individual
assels are allocated. These budgets and forecast calcutations generalty cover a period of five years. For longer periods, a long-term growth rate is calculated and applied to project
tuture cash flows after the fifth year. To estimate cash flow projections beyond periods covered by the most recent budgets/forecasts, the Group extrapolates cash flow projections
in the budget tising a steady or declining growth rate for subsequent years, unless an increasing rate can be justified. In any case, this growth rate does not exceed the long-term
avurage growth: rate for the products, industries, or country or countsies in which the Group operates, or for the market in which the asset is used.

lmpairment tosses of continuing operations, ncluding impairment on inventorics, are recognised in the statement of profit and loss.

b Prodh
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2.2
(h)

(U]

)

(k)

(i)

{ii)

(iv)

Ssummary of material accounting policies (cont'd)

nventories

Cost of inventories includes cost of purchase, costs of conversion and other costs incurred in bringing the inventories to their present location and condition. Inventories are stated
at the lower of cost and net realizable value using FIFO. Net realisable value represents the estimated selling price for inventories in the ordinary course of business less all
estimated costs of completion and estimated costs necessary to make the sale.

Cash and cash equivalents
Cash and cash equivalents inctudes cash in hand, other short term highly liquid investments with original maturities of three months or less, and - for the purpose of the statement
of cash flows - bank overdrafts, Bank overdrafts are shown within borrowings in current liabilities on the consolidated balance sheet.

Share Capital

Financial instruments issued by the Group are classified as equity only to the extent that they do not meet the definition of a financial liability or financial asset. The Groups
ordinary shares are classified as equity instruments,

Computsority convertible preference shares issued by Holding company are accounted as Equity investment carried at Cost based on the terms of the coniract. These instruments
are convertible into fixed number of equity shares within the term stipulated in contract at the option of holder. Amount is fixed at upfront and conversion will be into fixed
number of shares.

Financial assets

Initial recagnition and measurement

At initial recognition, financiat assct is measured at its fair value plus the transaction cost directly attributable to the acquisition of the financial asset in the case of a financial
asset measured not at fair value through profit or loss. Transaction costs of financial assets carried at fair value through profit or loss are expensed in profit or loss.

Subsequent measurement

Far purposes of subsequent measurement, financial assets are classified in following categories:

a) at amortized cost; or

b} at fair value througn other comptehensive incorme; or

c) at fair value through profit or loss.

The classification depends on the entity’s business model for managing the financiat assets and the contractual terms of the cash flows.

The Group does 1ot hold any Financial assets classitied at fair vatue through other comprehensive income; or at fair value through profit or loss. Accordingly, the Group holds erly
financial assets measured at amortised cost, therefore accounting policy of financial assets classified at amortised cost stated below:

Amortized cost: Assets that are held for cotlecticn of contractual cash flows where those cash flows represent colely payments of principal and interest are measured at amortized
cost. Interest income from these financial assets is inctuded in finance income using the effective interest rate method (EIR).

After initial measurement, such financial assets are subsequently measured al amortized cost using the effective interest rate (EIR) method. Amortised cost is calculated by taking
into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included in finance income in the Statement of
Profit and Loss.

Impairment of financial assets
In accordance with Ind AS 109 “Financial Instruments”, the Group appties Expected Credit Loss (ECL) model for measurement and recogrution of impairment loss on the following

financial assets and credit risk exposure:

aj Trade receivables:

The Group fottows simplified approach’ for recognition ot impairment loss allowance on trade receivables resulting from transactions within the scope of Ind AS 115 “Revenue from
Contracts with Customers”. The application of simplified approach does not require the Group to track changes in credit risk. Rather, it recognizes impairment loss allowance based
on bfetime ECi at each reporting date, right from its initial recognitson.

b} Other financial assets:

For vecugnition of impairment loss on financial assets and risk exposuie, the Group determines that whether there has been a significant increase in the credit risk since initial
recognition. If credit risk has .ot increasea significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is
used. If in subsequent years, credit quality of the instrument improves such that there is no longer a significant increase in credit risk since initial recognition, then the entity
reverts to recognizing impairment toss allowance based o1 12 month ECL. -

Lifetime ECL is the expected credit toss resulting from all possible defau't events over the expected life of a financial instrument. The 12 month ECL is a portion of the lifetime ECL
which results froim default events that are possible within 12 months after year end.

CCL is the difference between all contractual cash flows that are due to the Group in accordance with the contract and all cash flows that the entity expects to receive {i.e. all
shortfalls), discounted at the original effective interest rate (EIR). When estimating the cash flows, an entity is required to consider all contractual terms of the financial
instrument {including prepayraent, extension etc.) over the expected life of the financial instrument. However, in rare cases when the expected life of the financial instrument
cannot be estimated reliably. then the entity is required to use the remaining contractual term of the financial instrument.

ECL impairment iuss allowance (or reversal} recognized during the year is recognized as income/expense in the Statement of Profit and Loss. For financial assets measured at
amortised cost. £CL is presented as an allowance, i.e. as an integrat part of the measurement of those assets in the Balance Sheet. The allowance reduces the net carrying
amount. Unul wie asset meets wiite off criteria, the Group does not reduce impairment allowance frem the gross carrying amount.

Derecoynition of financial assets

A financial asset is derecognised only when:

a) the contractual rights to receive cash flows from the financial asset is transterred or expired.

b) retains the contractual rights to receive the cash flows of the financial asset, but assuimes a contractual obligation to pay the received cash flows in full without materiat delay to
one or moie recipients.

Where the financial asset is transferred then in that case financial asset ic derecognised only if substantially all risks and rewards of ownership of the financial asset is transferred.
Where the entily has not transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not derecognised.

Where the financial asset is neither transferred, nor the entity 1etains substantially all risks and rewards of ownership of the financial asset, then in that case financial asset is
derecognized only it the Group has not retained control of the financial asset. Where the Group retains control of the financial asset, the asset is continued to be recognised to the
extent of continuing involvement in the financial asset. In that case, the Group also recognises an associated liability. The transferred asset and the associated liability are
measured on a basis that reflects the rights and obligations that the Group has retained.

On dere cognition of a financial asset, the difference between the carrying amount and the consideration received is recognised in the Staternent of Profit and Loss.

Presliims Ol
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2.2 Surunary of material accounting policies {cont'd)

{t) Financial liabilities and cquity instruments
Classification as debt or equity
An instruments issued by a Group are classified as either financial liabitities or as equity in accordance with the substance of the contractual arrangements and the definitions of a
financial liability and an equity instrument.
Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its lizbilities. Equity instruments issved by the Group are
recogniser at the proceeds received, net of direct issue costs.
Repurchase of the Group’s own equity instruments is recognised and deducted directly in equity. No gain or loss is recognised in 5tatement of Profit and Loss on the purchase, sale,
isste or cancetlation of the Group’s own equity instruments. Dividend paid on equity instruments are directly reduced from equity.

{in)  Financial liabilities
iy Initial recogn*tion and measurement
Fanaiciat biabilitics are classified, at initial recognition, as financial liabilities at fair value through profit or loss or at amortized cost, as appropriate
At (inancial labiutizs being loans, borrowings and payables are recognised net ct directly attributable transaction costs.

(i) Subsequent measurement
The measurement of financial liapilities depends on their classification, as described betow:
Fiaancial liabilities at amortised cost
Financial Labilives at fair value through profit or toss
The Group does ot owe any financiat liability which is either classified or designated at fair value though profit or toss. Accordingly, the Group holds omy financial liabilities
dosignated at amortised cost , therefore accounting policy of financial liabilities classified at amortised cost stated below:
Financial liakilities at amortised cost
All the financial liabifities of the Gioup are subsequently measured at amortised cost using the EIR metl.od. Gains and losses are recognised in the Statement of Profit and Loss
when the liabilities are derecognised &s well as through the EIR amortization process. Amortised cost is calculated by takirg into account any discount or prerium on acquisition
and f2es of costs that are an intagral part of the EIR. The EIR amortization is inclu-ed as finance costs in the Statemcnc of Profit and Loss.

(iii) Derecognition
A financial liability is derecngnised when the obligation under the liability is discharged or cancelled or expired. When an existing financial liability is replaced by ancther from the
same tender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modificaticn is treated as the derecognition of the
original liobility and the recogmtion of a new liahility. The difference in the respactive carrying amounts is recognized in the Statement of Profit and Loss as finance costs.

(v} Offsetting financial instruments
Financial assets and liabilities are uifset and the net amount is renorled in the Balance Sheet where there is a legally enforceable right to offset the recogmzed amounts and there
is-an intention to seille on a net basis or realize the assets and settle liabilities simultaneously. The legally enforceabte right must not be contingent on future events and must be
enforceable in the normal course of business and in the event of default, insolvency or bankruptcy of the Group or the counterparty.

Finandial instrurrents issued by the Group are classified as equity only to the extent. that they do not meet the definition of a financial liability or financial asset. The Group's
otdinary shares are classified as equity instruments.

{n}  Fair value meastirement .
A pumber of assets and liabilities included in the Group’s financial statements require measuremant at, and/or disclosure of, fair value.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date. The fair
value measurement is based on the presumption that the transaction to selt the asset or transfer the lizbility takes plare either:
» In the principal market for the asset or liabitity, or
» I the absence of a principal market, in the most advantageous narket for the asset or liability accessible to the Group.

The Groun uses valuation techniques that are appropriate n the circumstances and for which sufficient data are available to measure fair value, maximizing the use of relevant
vbservable inputs and mininvizing the use of unobservable nputs.

All assets ana liahilitics for which fair value is measured or disclosed in the consotidated financial statements are categorized within the fair value hierarchy, described as foltows,
based on the lowest level input that is significant Lo the fair value measurement as a whole: .

» Level 1 — Quoted (vnadjusted) market prices i active markets for identical assets or liabilities

» Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observabie

» Laval 3 — Valuation technigues for which the lowest level input that is significant to the fair value measurement is unobservable

(o) Provisions, Contingent liatilities and Contingent Assets
Provisions are recognised only when there is a present obligation, as a result of past events, and when a reliable estimate of the amount of obligation can be made at the reporting
date. These esturates are reviewed at each reporting date and adjusted to reflect the current best estimates. Provisions are discounted to their present values, where the time
value of money is material.
A disclosure for a contingent liability 1s made when thete is a possiblz obligation or a present okligation that probability will not require an outflow of resoutces or where a reliabte
estimate o' the onligation cannot be made. Contingent assets are neither recorded nor disclosed in the consolidated financial statements.
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2.2
p)

(a}

{r)

(i}

Summary of material accounting policies (coat'd)

Revenue from contract with customers

Revenue from contracts with customers is recognised when control of the goods are transferred to the customer at an amount that reflects the consideration to which the Group
expects to be entitted in exchange for those gouds. The Group has generally concluded that it is the principal in its revenue arrangements because it typically controls the goods
betore transferring them to the customer.

Sale of goods
Reventie from the sate of products is recognised when the controt of the goods has been transferred to the customer.The performance obtigation in case cf sale of product is
satisfied at a peint in time i.e., when the material is shipped to the customer or on delivery to the customer, as may be specified in the contract.

Varizble Consideration

“he Group recognizes revenue from the sale of goods measured at the consolidated selting price of the consideration received or receivable, net of returns ard allowances, trade
discounts and volume rebates. If the considerztion in a contract includes a variable arreunt, the Group estimates the amount of consideration to which it will be entitled in
exchance for transferring the g00ds to the customer. The variable consideration is estimated at contract inception and constrained until it is highly probable that a significant
revenue reversal in the amount of cumulative revenue recognized waill not occur when the associated uncertainty with the variable consideration is subsequently resolved.

Coniract balance

A contract asses is the right to consideration in exchange for goods or services transferred to the customer. Contract assets are in the nature of unbitled receivables, which arises
when Group satisfies a performance obligation but does not have an unconditional rights to conisideration. A receivables represents the Group's right to an amount of consideraticn
that is unconditionat. Contract assets are subject to impairment assesstaent. Refer to accounting policies on impairment of financial assets in section (Financial instruments - initiac
recognition and subsequent measurement}.

A contract liability is tha obligation to transfer goods or services to a customer for which the Group has received consideration (or an amount of conaideration is due) from the
customer. If a customer pays censideration before the Group transfers goods or services to the customer, a contract liability is recognized when the payment 1s made or the
payment is duz (whichever is ecilier). Contract liabilities are recognized as revenue when the Group performs under the contract {i.e., transfers control of the reiated goods or
services to the customer). .

A trade receivable is recognized if an amount of consideration that is unconditional (i.e., only the passage of time is required before payment of the consideration is due). Refer to
accounting poticies of financial assets in section (Financial instruments - initial recognition and subsequent measurement)

Other Income

Government grants

Govetnment grants, including non-inonetary grants measured at fair vaiue, are recognised when there is reasonable assurance that the Group will comply with the conditions
aftachad to the grants and that the grants will be received.

Government grants related to assets are recognised by deducting the amount of the grant from the carrying amount of the related asset. Accordingly, such grants are recognised in
the statement ot financial position as a reduction in the carrying amount of the assets te which they relate.

interest Income from Bank Deposits

Interest income is accrued on a time proportion basis by reference to the principal outstanding and the effective interest rate.

Other items of income are accounted as and when the nght to receive arises and it 1s probable that the econumic benefits will flow to the Group and the amount of income can be
measured reliably

Earning per Share

Basic earnmgs u2r share (EPS) is caleulated by dividing the net profit or lass attributable to equity holders of the Group {after deducting preference dividends and attributable
taxes} by the weignted average number of equity shates outstanding during the period.

The weishted average number of shares classified as equity in nature outstanding is adjusted for events such as bonus issue, bonus elément in a rights issue, share split, and
reverse share split (consotidation of shares) that have changed the number of equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders of the Group and the weighted average number of
shates outstanding during the period are adjusted for the effects of all dilutive potential equity shizres.

Employee benefic.

Short-term employee benefits

Liabilities for wages and salaries, including non-monetary benefits that are expected to be seitted whotly within 12 months after the end of the year in which the employees render
the related service are recognized in respect of employees’ services up to the end of the year and are measured at the amounts expected to be paid when tne liabilities are
sottled. The liabilities are presented as current employee benefit obligaticns in the batance sheet.

Other long-term employee benefit obligations
Liabilities recognised in respect of other long-term empioyee benefits are measured at the present value of the estimated future cash outflows expected to be made by the Group
in respect of services provided by employees up to the reporting date.

Detined condaibution plans

A detined contiibution plan is a post-employment benefit plan where the Group’s tegal or cunstructive obligation is limited to the amount that it contributes to a separate legal
entity. The Group makes specifivd monthly contributions towards Government administered provident fund scheme and Employees’ State Insurance {‘ESI’) scheme. Obligations for
contnbutions to defined contribution ptans are expensed as an emplcyee benefits expensz in statement of profit and loss in the period in which the related services are rendered by
2mployees.

Defined Benefit Plans

4 defired benefit plan is a post-employment benefit plan other than a defined contribution plan. The Group’s net obligation in respect of defined benefit plans is calculated
separately for each plan by estimating the amount of future benefits that employees have earned in the current and prior periods, discounting that amount and deducting the fair
value of any plan assets. The defined benefit obligation is calculated annually by a qualified actuary using the projected unit credit method.

Remeasurcments of the net defined benefit liability, which comprise actuarial gains and losses, the return on plan assets (excluding interest) and the effect of the asset ceiling of
any, excluding interest), are recognised immediately in OCI. They ate included in retained earmings in the statement of changes in equity and in the balance sheet. The Group
determines the ne interest expense (income) on the net defined benefit liabitity (asset) for the period by applying the discount rate determined by reference to market yietds at
the end of the teporting period or government bonds. This rate is applied on the net defined benefit tiability {asset), both as determined at the start of the annual reporting
period, taking into accouni any changes in the net defined penefit Uability (asset} during the period as a result of contributions and benefit payments. Net interest expense and
ather axpenses related Lo defined benefit pians are recognised in profit or loss. Changes in the present value of the defined benefit ¢bligation resuiting from plan amendments or
curtailments are recognised immediately in protit or less as past service cost.




Ekkaa Electronics (India) Limited (Formerly known as Ekkaa Electronics (India) Private Limited)
CIN:U32304DL2021PLC379143

Consolidated Statement of Changes in Equity for the year ended 31 March 2026

(All amounts are in INR millions, unless otherwise stated)

2.2

{t)
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Summary of material accounting policies (cont'd)

Compensated Absences

Accumulated compensated absences are unused leaves which can be encashed only on discontinuation of service by employee. The obligation towards the same is measured at the
expected cost of accumulating compensated absences as the additional amount expected to be paid as a result of the unused entitlement as at the year end. The liabilities of
earned leaves which are not expected to be settled within 12 months after the end of the year in which the employee render the related service, are measured at the present
value of expected future payments to be made in respect of services provided by employees up to the end of the reporting period using the projected unit cost method based on
actuarial valuations. Actuarial gains/ lusses are recognized in profit or loss.

Taxes
Income-tax expenses comprises current and deferred tax. [t is recognised in profit or loss except to the extent that it relates to an item recognised directly in equity or in other

comprehensive income.

Current Income Tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the tax payable or receivable in respect of previous
years. The amount of current tax reflects the best estimate of the tax amount expected to be paid or received after considering the uncertainty, if any, related to income taxes. it
is measured using tax rates (and tax laws) enacted or substantively enacted at the reporting date.

Tax assets and liabilities are offset only if there is a legally enforceable right to set off the recognised amounts, and it is intended to realise the asset and setile the Uability on a
net basis or simultancously.

Deferred Income Tax

Defeired tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities for financial reporting purpeses and the corresponding amourits
used for taxation purposes. Deferred tax is not recognised for temporary differences arising on the initial recognition of assets or liabitities in a transaction that is not a business
combination and that affects neither accounting nor taxabte profit or loss at the time of the transaction.

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available against which they can be used. The existence of unused tax losses is
strong evidence that future taxable profit may not be available. Therefore, in case of a history of recent losses, the Group recognises a deferred tax asset only to the extent that it
has sufficient taxable temporary differences or there is convincing other evidence that sufficient taxable profit will be avaitable against which such deferred tax asset can be
realised. Deferred tax assets - unrecognised or recognised, are reviewed at each reporting date and are recognised/ reduced to the extent that it 1s probable/ no longer probable
respectively that the related tax benefit will be reatised.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realised or the liability is settled, based on the laws that have been enacted or
substantively enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Group expects, at the reporting date, to recover or settle the
cartying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and assets, and they relate to incoine taxes levied by the same tax
authority on the same taxable entity, or on different tax entities, but they intend to settle current tax liabilities and assets on a net basis or their tax assets and liabilities will be
realised simuitaneously.

Segment Reporting

The Group identifies segment basis of the internal organisation and management structure. The operating segments for which separate financial information 1s available and for
vihich operating profit/loss are regularly viewed by the CODM(chief operating decision maker’;. The accounting policies adopted for segment reporting are in line with the
accounting policies of the Group.

The Group is exclusively engaged in a single business segment of dealing in manufacturing or assembling of ali types of electionic components, devices, appliances and equipments
such as television, washing machine, air cooler, speakers and induction and accordingly this is the onty primary reportable segment. All the other activities of the Group revolve
around its main business. Hence no separate reportable primary segment.

Foreign Currency Tranzactions
items included In the financial statements of the Group's entities are measured using the currency of the primary economic environment in which the entity operates (‘the
functional currency’). The financial statements are presented in Indian rupee (INR), which 1s functional and presentation currency.

Transactions in foreign currencies are recorded at the exchange rate prevailing on the date of transaction. Monetary assets and liabilities denominated n foreign currencies are
translated at. the junctional currency closing rates of exchange at the reporting date. Exchange differences arising on settlement or translation of monetary items are recegnised in
Statement of Profit and Loss except to the extent of exchange differences which are regarded as an adjustinent to interest costs on foreign currency borrowings that are direcily
attiibutable to the acjuisition or constructicn of qualifying assets which are capitalised as cost of assets. Additionally, exchange gains or losses on foreign currency borrowings
takea oior to 01 April 2016 which are telated to the acquisition or construction of qualifying assets are adjusted in the carrying cost of such assets.

Non-monetary items that are measured in terms of historical cost in a foreign currency are recorded using the exchange rates at the date of the transaction. Non-monetary items
measured ut fair value in a foreign currency are translated using the exchange rates at the date when the fair value was measured. The gain or loss arising on translation of non-
monetary items measurcd at faiy value is treated in line with the recognition of the gain or loss on the change in fair value of the item (i.e. translation differences on items whose
fair value gain or loss is recognised in Other Comnprehensive Income or Statement of Frofit and Loss are also recognised in Other Comprehensive income or Statement of Profit and
Loss, respectively).

Events after the reporting period

i the Group receives information after zhe reporting period, but prior to the date of approved for issue, about conditions that existed at the end of the reporting period, it will
assess whether the information affects the amounts that it recognises in its separate financial statements. The Group will adjust the amounts recognised in its financial statements
to reflect any adjusting eents after the repoiting period and updace the disclosures that relate to those conditions in light of the new information. For non-adjusting events after
the reporting period, the Group will not change the amounts recognised in its separate financial statements but wilt disclose the nature of the non-adjusting event and an estimate
of its financial effect, or a statement that such an estimate cannot be made, if applicable.
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Critical accounting estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the year end date, that have a significant risk of causing a material adjustment to
the carrying amounts of assets and liabilities within the next financial year, are described below. The Group based its assumptions and estimates on parameters available when
the consolidated financial statements were prepared. Existing circumstances and assumptions about future developments, however. may change due to market changes or
circumstances arising that are beyond the control of the Group. Such changes are reflected in the assumptions when they occur

Useful lives of property, plant and equipment and intangible assets

As described in the material accounting policies, the Group reviews the estimated useful lives of property, plant and equipment and intangible assets at the end of each reporting
period. Useful lives of intangible assets is determined on the basis of estimated benefits to be derived from use of such intangible assets. These reassessments may result in
change in the depreciation /amortization expense in future periods.

Actuarial Valuation

The determination of Group’s liability towards defined benefit obligation to employees is made through independent actuarial valuation including determination of amounts to be
recognised in the Statement of Profit and Loss and in Other Comprehensive Income. Such valuation depend upon assumptions determined after taking into account discount rate,
salary growth rate, expected rate of return, mortality and attrition rate. Information about such valuation is provided in notes to the consolidated financial statements.

Impairment of non-financial assets
In assessing impairment, management estimates the recoverable amount of each asset or cash-generating units based on expected future cash flows and uses an interest rate to
discount them. Estimation uncertainty relates to assumptions about future operating results and the determination of a suitable discount rate.

The operations of the Holding Company and its subsidiary are operationally and economically interdependent and the cash inflows generated by the respective operations cannot
be reliably identified as largely independent, the assets and operations of the Holding Company and the Subsidiary are considered together as a singie cash-generating unit for the
purpose of impairment testing. Accordingly, the recoverable amount is determined for the combined CGU (cash generating unit) rather than for the Holding Company and
Subsidiary individuatly.

Contingencies
Management judgement is required for estimating the possible outflow of resources, if any, in respect of contingencies/ claim/ litigation against Group as it is not possible to
predict the outcome of pending matters with accuracy.

Provisions

Provisions are recognised in the period when it becomes probable that there will be a future outflow of funds resulting from past operations or events that can reasonably be
estimated. The timing of recognition requires application of judgement to existing facts and circumstances which may be subject to change. The litigations and claims to which
the Group is exposed are assessed by management and in certain cases with the support of extemnal specialised lawyers.

Income taxes

Management judgment is required for the calculation of provision for income taxes and deferred tax assets and liabilities. The Group reviews at each balance sheet date the
carrying amount of deferred tax assets. The factors used in estimates may differ from actual outcome which could lead to significant adjustment to the amounts reported in the
consolidated financiat statements.

Leases

The Group evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116. Identification of a lease requires significant judgement. The Group uses
significant judgement in assessing the lease term (including anticipated renewals) and the applicable discount rate. The Group determines the lease term as the non cancetlable
period of a lease, together with both periods covered by an option to extend the lease if the Group is reasonably certain to exercise that option; and periods covered by an option
to terminate the lease if the Group is reasonably certain not to exercise that option. In assessing whether the Group is reasonably certain to exercise an option to extend a lease,
or not to exercise an option to terminate a lease, it considers all relevant facts and circumstances that create an economic incentive for the Group to exercise the option to
extend the lease, or not to exercise the option to terminate the lease. The Group revises the lease term if there is a change in the non-cancellable period of a lease. The discount
rate is generally based on the incremental borrowing rate specific to the lease being evaluated or for a portfolio of leases with similar characteristics.

Provision for inventory

The provision for inventory obsolescence is based on assumptions about usability / saleability of inventory. The Group reviews the provision for inventory obsolescence at the end
of each reporting period.
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(a)

)

{<)

(d)

Changes in accounting policy and disclosures
The Ministry of corporate Affairs ("MCA") notified amendments on 7 May 2025 and 13 August 2025 under the Companies (Indian Accounting Standards) Amendinent Rules, 2025 and
the Companies {Indian Accounting Standards) Second Amendment Rules, 2025, respectively, which is effective from annual reporting periods beginring on or after 1 April 2025.

Amendment to Ind AS 7 and Ind AS 107 - Supplier Finance Arrangement:

The amendments to Ind AS 7' Statement of Cash Flows' and Ind AS 107" Financial Instruments: Disclosures’ clarify the characteristics of supplier finance arrangements and require
additional disclosures for such arrangements. The disclosure requirements in the arendments are intended to assist users of financial statements in understanding the effects of
supplier finance arrangements on an entity’s liabitities, <ash flows and exposure to liquidity risk.

The Group does not have any supplicr finance arrangements during the reporting period

Amendment to Ind AS 1 - Classification of Liabilities as Current or Non-current and Mon-current liabilities with covenants

The amendment specifies the requirements for classifyiny liabilities as current or non-cursent in the balance sheet, and clarifies the following:

a) An entity's right to defer settlernent of a liability for at least twelve months after the reporting period must have substance and must exist at the end of the reporting period.
The classification: of a liability as current or non-current is unaffected by the liketihood that the entity will exercise its right to defer settlement.

) If an eatity’s right to defer settlem=nt of a Yability is subject te covanants, such covenants affect whether that right exists at the end of the reporting period only if the entity is
reyuired to comply with the covenant on or before the end of the reporting period.

c} In case of a liability that can be settled, at the option of the counterparty, by the transfer of the entity's own equity instruments, such settleinent terms do not alfect the
classification of the liability as current or non-curtent only if the option is classified as an equity instrument.

Thase amendments have no effect on the measurement of any iteins in the consolidated financial statements of the Group. The Group did not make retrospective adjustments as a
result of adopting the amendments to Ind AS 1.

Amendment to Ind AS 12 - Pillar-Two Tax Reforms
The Group is not within the scope of the OECD Pillar Two Model Rules, as Pillar Two legislation has not yet been enacted in any of the jurisdiction in which the Group operates.

Amendment to Ind AS 21-Lack of exchangeability

The Amendments introduces requirement to assess when a currency is exchangeable into another currency and when it is not. The amendment requires an entity to estimate the
spot exchange rate when it concludes that a currency is not exchangeable into another currency. These amendments had no effect on the consolidated financial statements of the
Group. '

The neve disclesures introduced in the standard, the entities arc required to provide in their finaricial statements for annual reporting periods beginning on or after 1 April 2025. No
disclosures are required in interim periods ending on or before 31 March 2026.

New star.dards and amendments notified but not effective

Amendment to Ind AS 1 - Classification of Liabilities as Current or Non-current and Non-current liabilities with covenants:

“The amendinent includes specific provisions that will take effect for reporting periods beginning on or after 1 April 2026, retrospectively, as outlined below:

a) Breach of material covenant for tong term loan arrangement on or before end of reporting period with effect that liability becomes payable on demand as on reporting date,
then 1t shail be classified as current liability, if lender agreed after reporting period and before approval of financial statements to not demand payment as a consequence of
treach, '

b) Classify as non-current tiability, if lender agreed by end of reporting neriod to provide grace period ending at least 12 months after reporting period within which entity can
rectify the breach provided lender does rot demand immediate repayment,

<) Disclose information about the timing of settlement to understand the impact of the liability on the financial statements.

The Group does not expect this amendment to have an impact on its operations or consolidated financial statements.

<<This page is intentionally left blank>>




Cxka

a Eiectronics (India) Limited (Formerly known as Ekkaa Electronics {India) Private tiraited)

CIN:U22304DL7021PLC379143
rotes to the Consolidated financial statements for the year ended 31 March 2026
(#il cmounts are in INR millions, unless otherwise stoted)

4a

(i}

Property, plant and equipment

I
|
|

. - Furniture Electrical Ptant and . Office

Particiilars Buildings and fittings fittings machinery Vehicle: equipment Computers Total
Gress carrying value

Dz2emed cost as at 01 April 2024 (refer note i below) 467.67 3.68 37.39 751.61 - 2.30 0.03 1,262.68
Additions 95.29 1.77 9.77 299.59 - 4,46 3.72 414.60
"A- At 31 March 2025 562.96 5.45 47.16 1,051.20 - 6.76 3.75 1,677.28
‘} Additions 241.84 1.34 30.00 469.05 14.47 10.09 1.82 768 .61
£aditions due to acquisition of subsidiary 1.00 10.08 - 267.03 19.17 8.72 11.69 317 .69
Ll;i<pos:ls/adjustn1erl§s - - - (1.61) - (0.05) . (1.66}
| As at 31 inarch 2926 805.80 16.87 77.16 1,785.67 33.64 25.52 17.26 2,751.92
3 Accu.nttated depreciation
" Depreniation charge for the year . 16.29 0.43 4.24 58.05 - 1.08 0.82 80.91
ULY 4L 31 Matzn 2025 16.29 0.43 4.24 58.05 - 1.08 0.82 50.91
!nl“_cpr"nia('ion charge for the year 18.52 1.13 4.95 91.65 1.78 1.74 2.62 122.79
i Additiang cue to acquisition of subsidiary 0.4¢ 5.04 - 127.05 11.12 8.02 8.72 160.44
¢ [ispasals/adjustments - - - {0.88) - {0.05) - (0,93}
A at 31 Marcn 2026 35.70 6.60 9.19 275.87 12.90 10.79 12.16 363.21
et carrying value
L»’\s at 31 jAar<n 2026 770.10 10.27 67.97 1,509.80 20.74 14.73 5.10 2,338.71
| As at 31 March 2025 546.67 5.02 42.92 993.15 - 5.68 2.93 1,596.37
LAS at 01 April 2024 467.67 3.68 37.39 751.61 - 2.30 0.03 1,262.68

Notes
Tht Grou,: has elected to continue with the carrying value of its Property, plant or equipment recognised as at 01 April 2024 (transition date) measured as per the previous GAAF and used that

.asying value as its deemed cost as o the transition date as per Ind AS 101 ‘First-time 4doption of Indian Accounting Standards’,

E’m:i“uldrs Leasehoid Buildings Furniture Electrical Plant and Office Computers Total
o s land and fittings fittings machinery equipment
Gross carrying value 424.15 471.43 3.68 36.85 706.52 2.30 0.03 1,644.96
Transferred to ROU/Building (refer note vi below) (424.15) 71.21 - - - . - {352.94)
“accumulacd depreciation - (1.08) E (0.01) (0.13) - B (1.22)
Aciastmente {refer note ii belew) - {73.39) - 0.55 45.22 - - (28.12)
Lf’u’kcﬂr_{ﬂg value (deemed cost) as at 01 April 2024 - 467.67 3.68 37.39 751.61 2.30 Q03 1,262,686

“ae adjustment represcnts the capitalised borrowing costs relating to qualitying assets, along with depreciation, in accordance with Ind AS 23. The resulting impact has been adjusted against
retanad carnirgs as at the transition date, as such capitalication is not perrnitted under Ind AS 23.
Itle deeds of all immovable property (other than propertics vhere the Group is the lessee and the tease agreements are duly executed in favour of the (essee) held by the Group, are neld in

the name of tne Gron

3 refer Note 12 for details of essets pledged as security.

Refer Note 338 to these financial staternents for disclosure of contractual commitments for the acquisition of property, ptant and equipment.

The adjustment shown under leasehold land represents the reclassification of leasehold land carrying vatue pursuant to the adoption of Ind AS 116 - Leases. In accordance with the standard,
the Greup has recognised the correspending amount as a Right-of-use(ROU) asset under non current assets. This treatment reftects the transfer of weaseheld land from progerty, plant and
egprnent to ROU assets in comptiance with tha presentation requirements of Ind AS 116.

vity Tarng the year ended 31 March 2026, the Holding Company has received a capital subsidy amounting to INR 107.85 miltions frony Uttar Pradesh Etectronizs Corporation Limited ("U2LC”) undcl

(R

the Jitar Prudesh Electronics Manufacturing Policy, 2020 (First Amendment 2022). The subsidy is linked to the eligible fixed capital investment incurred by the Holding Company for setting up
s new rmanufaciuring facitity in Noida. In accordance with Ind AS 20 “Accounting for Government Grants and Disclosure of Government Assistance”, such grants relating Lo assets arc
‘rccognised upon ch2re being reasonable assurance that the Holding Company will comply vith the conditions attached to the grant and that the grant will be recejved. Th2 Holding Company
amplica with the relevant conditions attacived to the grant and, as at 31 March 2026, there are no unfulfilled conditions or contingencies associated with the said subsidy. The aferesaid
sidy has beéer, recognised as a reduction from the carrying amount or adjusted from additions of the relaled assets, being plant and 2quipment. The benefit of the grant 1s recognised in the
Gatament of profit and loss over the useful lives of the related assets through a corresponding reduction in depreciation expense, on a systematic basis.

cﬁ;t capital’sed during the year ended 31 March 2026 is IR 11.46 mithons (31 March 2025 is INR 7.49 millions)

Bernmwiag
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Notes to the Consolidated finariciai statements for the vear ended 31 Mmarch 2026

intlamounts 2re i1 INR millions, unless otherwise stated)

4p Cavita! work-in-progress

]rP!ant % Machinery Amount

'As at 01 April 2024 -
i,\d'_ﬁ!mns 95.29
{Capitalization (95.29)
{fxs at 31 March 2075 -
Additicns 259,37
IlCapiLaliza‘.ion _ (241.84)
{As at 31 March 2026 17.54

* Plant & machinery represents direct capital expenditure incurred in relation to plant being set up at Ganaur.

Cepitel werk-in-progress ageing As at 31 March 2026

: Amount in CWIP for a period of

; cwip

i[ Less than 1 year 1-2 years 2-3 years Mere than 3 years Total
iPlant % machinery 17.54 - - - 17.54
Total | 17.54 - - - 17.54

'Capitai work-in-progress ageing As at 31 March 2025

Amount in CWIP for a period of

Less than 1 year 1-2 years 2-3 years More than 3 years Total

! : cwip ;
I
|

Plant # Machmnery - R . N

iTotal . ’ - - - - R

Capital wark-in-progress ageing As at 31 March 2024

Amount in CWIiP for a period of

i
. CWIP
; Less than 1 year 1-2 years 2-3 years More than 3 years. Total

‘Plant & Machirery - - . R N

Total - - - - N

Hote - Theoe are no projects in capital work-in-progress on 31 March 2026, 31 March 2025 and 01 April 2024, whose completicn is overdue or tas exceeded its cost
comuaced 1o its original plan.

4c Infangivte assers
- o - Customer .
iParticulars Scftware Relation® Total
Tﬁ:r')ss‘carryil’ng vaiue
[As 4t 01 April 2024 - - .
\Additions 1.70 - 1.70
[As at 31 March 2025 1.70 - 1.70
{Additions - 37.08 37.08
A5 at 31 March 2026 1.70 37.08 38.78
!
lAccumulated amortisation
!;\: at 01 April 2024 - - -
! Ao tisation charge for the year 0.26 - 0.26
j+s at 31 March 2025 0.26 - 0.26
Arortisation charge for the year 0.32 4.33 4.65
1As at 31 Merch 2026 i 0.58 4.33 4.91
MNet carrying value
{45 2t 31 March 2026 1.12 32.75 33.87
As at 31 March 2025 1.44 - 1.44
{As at 01 April 2024 - - -

"During the year the Group has entered into share purchase agreement with shareholders of acquired entity for the purpose of acquiting controlling interest in the
subsiaiary and the fair value of the identified intangible asset "Customer Relation” has baen recognised in the consolidated financial statements.
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Notas to the Consolidated financial statements for the year ended 31 March 2026

(All amounts are in INR millions, unless otherwise stated)

4d Right-of-use assets

®

Particulars Leasehold Land Leasehold Land Total
(Hoida) (Ganaur)
Gross carrying value
As at 01 April 2024 352.95 - 352.95
Adaitions - - -
As at 31 March 2025 352.95 - 352.95
Additions - 116.06 116.C6
|As at 31 March 2026 352.95 116.0% 469.01
Accumuiated depreciation
Amortisation charge for the year 6.77 - 6.77
As at 31 March 2025 6.77 - 6.77
Amortisation charge for the year 6.77 2.90 9.67
As at 31 March 2026 13.54 2.90 16.44
Net carrying value as at 31 March 2026 339.41 113.16 452,57
Net carrying value as at 31 March 2025 346.18 . 346.18
352.95 - 352.95

Net carrying value as at 01 April 2024

Notes

Right-of-use assets comprise leasehold land obtained under a long term lease term of remaining period of 55 years
from New Okhla Industrial Deveopment Authority in respect of Group manufacturing faciliy for Moida plant.
Leasehold land taken on lease for a period of 30 years from Gaurisuta Industries LLP for the Group manufacturing

facility at Ganaur. Gaurisuta Industries LLP is an entity controlled by the directors of the Group.
(ii) Lease agreements are held in the name of the Group.

(i) Refer Note 31 for details.
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MHotes to the Consolidated financial statements for the year ended 31 March 2026

(All ainvunts are in INR millions, unless otherwise stated)

5 lInventories
{Valued at the tower of cost or rec realisable value)

sarticulars As at As at As at
31 March 2026 31 March 2025 01 Aprit 2024
Raw material and consumables {refer note (i)} 2,144.40 1,220.85 54.41
Work-in-progress 284.63 3312 0.77
rinished goods {refer note (ii)} 91.41 49.06 0.02
2,520.44 1,303.03 55.20

tote
(i) For inventory pledged as vecurity - Refer Note 13
. {11) Net of provision for Sloa~ moving/obsolete of inventory amounting to INR 26.01 millions (31 March 2025: INR Nil miltions and 01 April 2024: INR Nit miltions).

5 irade receivables
Particulars As at As at As at
31 March 2026 31 March 2025 01 April 2024
At amartised cost
Uns=cured, considered yood® 2,185.78 751.08 0.17
Unsecured. credit 1mpairec 1.90 - -
2,187.68 751.08 0.17
Loss: Allowance for exaected credit loss (1.90) - -
2,185.78 751.08 0.17

*Refer note 34 vor relatzd party balances.

<<This page is Intentionally left blank>>
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Notes to the Consolidated financial statements for the year ended 31 March 2026

(All amounts are it INR millions, unless othzrwise stated)

(i) Ageing schedule of trade receivables:

(ii)

Particulars

Not due

Qutstanding as on 31 March 2026 for following periods from the due date
Less than 6

months 2-3 years More than 3 years

6 months-1 year 1-2 years

Total

'L-JF,_disputed trade receivables
- considered good

- which have signiticant
increase in credit risk

- credit impaired

Disputed trade receivables
- considered good

- which have significant
increase in credit risk

- credit in°paired

Less: Allowance for
expected credit loss

1,032.23

1,110.22 22.66 20.67 - -

0.89 1.01 - -

(0.89) (1.01) -

2,185.78

1.90

(1.90)

1,032.23

1,110.22 22.66 20,67 - -

2,185.78

Particutars

Not due

Cutstanding as on 31 March 2025 for following periods from the due date

Less than 6

6 months-1 year
months Y

1-2 years 2-3 years More than 3 years

Total

Undisputed trade receivables
- considered geod

- which have significant
increase in credit risk

- credi impaired

Disputed trade receivables
- considereda good

- whicn have significant
increase in credit risk.

- credit impaired

less: Allowance for
expected credit loss

476.01

270.31 4.62 - 0.14

751.08

476.01

270.31 4.62 - 0.14 -

751.08

Particulars

Not due

Outstanding as on 01 April 2024 for following periods trom the due date
Less than 6

months 2-3 years More than 3 years

6 months-1 year 1-2 years

Undisputed trade receivables
considered good
which have significant
merease in credit nsk
credit impaired

Visputed trade receivabies
- considered good

which have significant
mncrease in credit risk
- credit impaired

Less: Allowance for
expected credit toss

0.03 0.14

0.17

Fer explanatior:s on the Group’s risk management processes, refer Note 37.

(iii) No wrade or other receivable are due from director's or other officers of the Group either severally or jointly with any other person.
(1v) Trade receivables are non interast bearing and are generatly on terms of 0 to 45 days. '

{v) There arc no unbilled reccivables, hence the same is not disclosed in the ageing schedule.
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Notes to the Consolidated financial statements for the year ended 31 March 2026

(Al amounts are in INR millioris, unless otherwise stated)

7 Cash and cash equivalents and other bank balances

Particulars

As at
31 March 2026

As at
31 March 2025

As at
01 April 2024

At amorrised cost
{i) Cash and cash equivalents

Cash in hand 6.85 1.51 0.13
Balences with hanks
- ir, Current accounts 13.74 0.73 2.79
- Deposits with original maturity of less than 3 months# 2.80 - -
23.40 2.24 2.92
(ii} Bank balances other than (i) above
Balances with banks
- in Deposit accounts ( with original maturity of greater than 3 months but
+less than 12 months)# 104.31 - -
104.31 - -
#Lien has been marked on the fixed ceposits with bani for letter of credit in favour of vendor. (Refer Note 13)
8 Other financial assets
(Unsecured, considered good unless otherwise stated)
As at As at As at

Particulars

31 March 2026

31 March 2025

01 April 2024

At amortised cost

Mon-current

‘Security deposits (refer Note 34 ) 15.04 9.08 9.08
Deposits with original maturity more than 12 months# 138.94 361:67 101.29:
153.98 370.75 110.37
Current
Derosits having original maturity more than 12 months but remaining
matuity less than 12 months# 182.66 - -
182,66 - -
#A lien has been marked on the fixed deposits with bank for tetter of credit in favour of vendor. (Refer Note 13)
9 Current tax assets (net)
Particulars As at As at As at
77777 B 31 March 2026 31 March 2025 01 April 2024
Income tax asset (net) - 0.46 0.49
- 0.46 0.49
10 Other assets
(Unsecured, considered gcod unless otherwise stated)
As at As at As at

Farticulars

31 March 2026

31 March 2025

01 April 2024

Non-current
Capital advances

Current

Advances other than capital advances:
Advance to suppliers (Refer Note 34)
Advance Lo employees
Other advances

Prepaid expenses

Baiance with government authorities

6.58 61.91 127.60
6.58 61.91 127.60
52.56 8.93 -
2.3 0.02 -
1.44 - -
10.53 4.53 3.00
262.00 0.40 122.00
328.84 13.88 125.00

el

b Ok
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Notes to the Consolidated financial statements for the year ended 31 March 2026
(All amounts are in INR millions, unless otherwise stated)

n

(i

o =

o

won

(i)

(i}

{iv}

Equity share capital

Number of shares

Amount {INR in millions)

As at As at As at As at As at As at
31 March 2026 31 March 2025 01 April 2024 31 March 2026 31 March 2025 01 April 2024
Authorised equity share capital
Equity shares of INR 10/- each 95,00,000 47,50,000 47,50,000 95.00 47.50 47.50
95,00,000 47,50,000 47,50,600 95.00 47.50 47.50
issued, subscribed and fully paid-up equity shares
tauity shares of INR 10/- each 85,67,725 4C,60,000 40,60,000 85.68 40.60 40.60
85,67,725 410,_6’0,000 40,60,000 85.68 40.60 40.60

Notes:
Terms and rights attached to equity shares

. The Hnlcting Company has only one class of Equity shares having at par value of INR 10/- per share. Each holder of Equity shares is entitled to one vote per share held. The Holding Company declares and pays
dividends in Indian Rupees.The dividend proposed by the Board of Directors if any, (except interim dividend) is subject to the approval of the Shareholders in the ensuing General Meeting.

In the eveat of liquidation of the halding company, the hotders of equity shares will be entitled to receive remaining assets of the Holding Company, after distribution of all preferential amounts. The
distributicn witl be in propot tion to the number of equity shares held by the shareholders.

No class of shares have been bought back by the Holding Company during the period of five years irmmediately preceeding the current year end.
Mo dividend has been distributed duting the period of five years immediately preceeding the current year end.

Reconciliation of the number of shaies and the amount outstanding at the beginning and at the end of the reporting period

As at 31 March 202¢

As at 31 March 2025

As at 01 April 2024

Number of shares Amount Number ot shares Amount Number of shares Amount
Cutstanding at the beginning of the year 40,60,000 40.60 40,60,000 40.60 40,60,000 40.60
Add: Tquity shares issued during the year {refer note .
{vii)} 4,47,725 4.48 - - - -
Arddr Borus issuc of equity shares {refer iote (vi)} 40,60,000 40.60 - - - -
Outstanding at the end of the year 85,67,725 85.€8 40,60,000 40.60 40,60,000 40.60
Details of equity shareholders holding more than 5% of the agyregate equity shares in the Holding Company*
- As at 31 March 2026 As at 31 March 2025 As at 01 April 2024

Number of shares % of holding Number of shares % of holding Number of shares % of holding
Equity shares of INR 10 each fully paid up
Sager Gunta 50,00,000 58.36% 25,00,000 61.58% 25,00,000 61.58%
Thandca Praxash Gupta 17,23,862 20.12% 7,50,000 18.47% 7,50,000 18.47%
Madhur Gupia 17,23,863 20.12% 7,50,000 18.47% 7,50,000 18.47%

84,47,725 98.60% 40,00,000 98.52% 40,00,000 98.52%

“as et Weerecords of the hotding company including its register of shareholders/ members and other declarations received from sharehotders regarding beneficiat interest, the above shareholding represents

botn ieval and beneficial ownership of shares.

Uetails of snarcholding of promoters

As at 31 March 2026

Promoter name

No’s of shares at the

Changes during the

No's of shares at the

% of Total share

% Change during the

beginning of the year year end of the year yecar
Sagar Gupta 25,00,600 25,00,000 50,00,000 58.36%
Chandia Prakash Gupta 7.,50,000 9,73,862 17,23,862 20.12%
Madburi Gipta 7,50,000 9.72,803 17,23,863 20.12%
40,00,000 44,47,725 84,47,725 98,60%

As at 31 March 2025

Pramoter name

No's of shares at the

Changes during the

No's of shares at the

% of Total share

% Change during the

Sagar Gupta
Chanaia Pickash Gupta
Machur’ Gupta

As at 01 Apnl 2024

beginning of the year year end of the year year
25,00,00¢ - 25,00,000 61.58% -
7,50,000 - 7,50,000 18.47% -
7,50,000 - 7,50,000 18.47% -
40,€0,000 40,00,000 98.52% -

Promorer narne

No's of shares at the

Changes durir.g the

No's of shares at the

% of Total share

% Change during the

Sanar Gupta
Chandra frakasn Gupta
madhuni Gupta

beginning of the year year end of the year year
25,00,000 - 25,00,U00 61.58% -
7,50,000 - 7,50,0C0 18.47% -
7,50,000 - 7,50,000 18.47% -
40,00,000 - 46,00,000 98.52% -




Fikaa Electronics {India) Limited (Former!ly known as Ekkaa Electronics (India) Private Limited)
CINU323040L2021PLC379143

Wctes te the Consolidated financial statements for the year ended 31 March 2026
il ainounis aie in INR millions, unless otherwise stated)

ivi)

Al

(it

aggregate numbar and class of equity shares atlotted as fully paid up pursuant to contract without payment being received in cash, allotment by way of bonus shares or shares bought back

Particulars

Financiai Year

Equity Shares

2025-26

2024-25

2023-24

2022-23

2021-22

Hotding Company had allotted 4.06 millions equity shares valued INR 40.6

siltiors on 28 August 2025 as bonus issue. {refer note (vi}} 40.60 - - - .

Hotding Company had allotted 0.20 millions equity shares valued INR 397.58
milions on 29 August 2025 to Chandre Prakash Gupta and Madhuri Gupta upon
acquisition of shareholding of Ekkaa Electronics Industries Utivate Limited.

{refer note (vii)} 397.58 - - - -

tiolding Company had atlotted €.06 millions equity shares valu=d INR 158,40
{tiians on 30 March 2022 to Ekkaa Electronics Industries Private Limited upon

mit
158.40

conversion of part of outstanding loans. - - - .

Borus lssue of Equity Shares

Uning the year ended 31 March 2026, the Holding Company approved a bonus issue of equity shares ir the ratio of 1:1, i.e., one fully paid-up equity share of INR 10 each for every one fully paid-up equity
shate heid by the existing shareholders. The bonus issue was approved by the shareholders of the Holding Company on 27 August 2025, and 27 August 2025 was fixed as the record date for determming the
shareholders entitted to the bonus shares,

Pursuant to the above, on 28 Auyust 2025, the Hotding Company allotted 40,60,000 fully paid-up equity shares of INR 10 each to the eligible shareholders. Accordingly, an amount of INR 40.€0 millions,
representing the aggregate face value of the bonus shares issued, was transferred trom the Securities Premium to the Share Capital .

Fquity Shares issued other than censideration for the acquisition of the EKKAA Electronics Industries Private Limited (‘Subsidiary’)
During the year ended 31 March 2026, the Holding Company acquired 100% of the equity share capital of Subsidiary pursuant to an agreement dated 29 August 2025. Chardra Prakash Gupta and Madhuri Gupta
cottoctively held 25,00,000 equity shares of Subsidiary.

As part of the consideration for the acquisition, Chardra Prakash Gupta and Madhuri Gupta transferred 20,28,469 equity shares of Subsidiary to the Holding Company. In consideration thereof, the Holding
Compahy atlotted 4,47,725 fully naid-up equity shares to Chardra Prakash Gupta and Madhuri Gupta at an issue price of INR 888 per share, aggregating to INR 397.58 millions. The issue price was determined
hased on the valuation of the shares of the Holding Compary.

Tae eraining 4,71,53% equity shares of Subsidiary were acquired for a cash consideration of INR 92.42 millions, based on a valuation of INR 196 per equity share of Subsidiary. Accordingly, the total
consideradon for the acquisition of 25,00,00C equity shares, representing 100% of the equity share capital of Subsidiary, comprised cash consideration of INR 92.42 millions and consideration of INR 397 .58

nitlions settied tiough the issue of equity shares of the Holding Company

The issue f equity shares as consideration other than cash resulted in an increase in the Holding Company's Share Capital of INR 4.48 millions, representing the face value ot 4,47,725 equity shares issued at
Ik 10 each. The balance amount of INR 393.11 nullions, reprasenting the excess of the issue price over the face value of the equity shares issued, was credited to the Securities Premium.

Accordingly, the transacticn resulted in an aggregate increase of INR 397.58 millicrs i equity attributable to the issue of shares as consideration other than cash, comprising INR 4.48 millions credited to Share
Cagdtal and INR 393,11 millions credited to Securities Premium.

Instruments in the nature of equily

Amount (INR 1n millions)
As at
31 March 2025

Number of shares
As at
31 March 2025

As at
31 March 2026

As at
01 April 2024

As at
01 Aprit 2024

As at
31 March 2026

Authorised
Computsotity Convertivle Preference Shares (CCPS) of

10,000 - - 1.00

Mk (207- each
10,000 - - 1.00 -

issued subscribed and ful'y paid-up
I iy Con sference Shares ;
Cormpulserily Conivertible Preference: Shares (CCPS) of 1,007 R _ 0.11 . _
INK 100/ - ceen

1,697 N z 0.11 B -

.rins and rights attached to consp f'sorily convertible preference shares
scries A LCPS of INR 100 each (previeus vear iNR Ni) fully paid up were issued on preferential issue basis in four tranches on 12 September 2023, 18 September 2025, 25 Septernber 2025 and (4 October 2025
thout veting rights pari passu vith Jhe equity sheres of the lHelding Company canying preferential dividend @ 0.0001% p.a. till such tine preference shares are outstanding.

he CUP3, shall be converted inte Equity Shares anytime after the expiry of lock in period in accordance with the Conversion Ratio(1160:1), en earlier of the following events:
(s} hifial public offering of the Securities of the Holding Company; ot

{b) on strategic sale of the Holding Corapany, or

(€) time period prescribed under Applicable Laws.

Re-onciliation of the number of shares and the anwunt ouistanding at the beginning and at the end of the reporting period
T As at 31 March 2026 As at 31 March 2025 As at U1 April 2024

Number of shares Amount Nuinber of shares Amount Number of shares Amount
Cututancing at the beginmmng of the year - - - - - T
A Shars issued duriag the year 1.097 0.1 - - - -
Qutstanaing at th2 end ot the year 1,097 0.1 - - - -

e

/




fkkza Clectronics (India) Limited (Formerly known as Ekkaa Electronics {india) Private Limited)

CN:U32304DL2021PLC3T79143

Notes to the Consolidated financial statements for the year ended 31 March 2026

(Al{ amounts are in INR miltions, unless othetwise stated)

{iii)  Details of compulsority convertible preference shareholders holding more than 5% of the aggregate comuplsorily convertible preference shares in the Holding Company

As at 31 March 2026

As at 31 March 2025

As at 01 April 2024

Number of shares % of holding Number of shares % of holding Number of shares % of holding
Compulsorily Convertible Preference Shares of INR
10 each fully paid up
Mukul Mahavir Agrawal {on behalf of Partnership Firm
. o 245 22.33% - - -
Param Capitat’)
Kaushik Daya 161 14.68% - - - -
Gaurav Agrawal (a0 behalf of Partnership Firm ‘Real & 102 9.30% R . B ;
Sons’)
Aday Kumas Aggarwal 87 7.93% - - - -
595 54.24% - - - -
(ivy  Nene of the CCPS aie being held by Promoters.
12A  QOther equity
As at As at As at
31 March 2026 31 March 2025 01 April 2024
Retained earnings 848.49 194,13 (40.99)
Securttics premium 1,571.50 157.80 157.80
Capital Reserve (Refer Note 40} 20.39 - -
2,440.38 351.93 116,81
Notes:
(i} Retained earnings*
As at As at As at
. 31 March 2026 31 March 2025 01 April 2024
Balance at the beginning of the year 194 13 (40.99) (40.99)
Add : Protiv for the year 654.39 235.12 -
Add/(Less) : Other comprehensive income/ {loss) net of laxes {U.03) - -
Baianca at the end of tha year 848.49 194.13 (40.99)
i} Securities premium#
As at As at As at
e 31 March 2026 31 March 20258 01 April 2024
Balance at the beginning of the year 157.80 157.%0 157.80
Addr Issue for acguisition of CCFS i,071.35 -
Addr ssue for acquisition of Ekkaa Electromcs Industries Private Limited 393.10 -
Lesa: issue of Bonue share {40.60) - -
Less Share issue experses {10.35) - .
Balance a the end of the year 1,571.50 157.20 157.80
{iit) Eapital Resarve™
As at As at As at

31 March 2026

37 March 2025

01 Aprit 2024

Balance at the beginning of the year
sdd: Due to acquaisition of Ekkaa Electronics industries Private Limited
Balsnce at the and of the year

Natui e and purpose of reserves

“Reteined earnings

20.39

20.3Y

Retained carnings are the proiits that the Group has earned till date, less any transfers to general reserve, dividends or other distributions paid o shareholders Retained earnings include re-measurement
loss/ {gain} on defined benofit plens, net of taxes that will not be rectassified to statement of profit and loss

#5ecuritios premium

securities premitm is used to record the premun on issue of equity shares & pref rence shares. The reserve can be utitised only for limted purposes in accordance with the provisions of the Companies Act,

2013.

“*Capital Reserve

Capital Kesetve represents the baigain purchase gain arising on acquisition of businesses where the fair value of identifiable net assets acquired exceéeds the

recognized in accordarce with Ind AS 103 and is not available for distribution as dividend unless otherwise permitted under applicable {aws and regulabions.

<<This page is intentionally left blank>>

rvden ofls

consideration transferred. The rescrve i



Ekkaa Electronics (India) Limited (Formerly known as Ekraa Electrorics (India) Private Limited)
CIN:U323014DL2021PLC379143

Notes to the Consolidated financial stateinents for the year ended 31 Maich 2026

(All amounts are in INR millions, unless otherwise stated)

13 Borrowings

As at
31 March 2026

As at
31 March 2025

As at
01 April 2024

At amortised cost

Non-current borrowings

Secured
Term loan from Banks {Refer Note (i)} 1,259.54 838.72 719.43
Term loan from Non-Banking Fihance Company {Fefer Note (i)} 8.52 - -
Vehicle loan from Banks {Refer|Note (i)} 14.63 -
Unsecured
Deferred payment liabilities {Refer Note {iv)} - 9.27
1,282.69 838.72 728.70
Less: Current maturities of norj-current borrowings (151.63) (103.08) {79.77)
1,131.06 735.64 648.93
Current borrowings
Secured
Buyers ciedit limit {Refer Not :|(ii)} 1,093.03 834.21 -
Working capital loan/cash credjt {Refer Note {ii}} 710.57 198.65 20.00
Unsecured
Deferred payiment liabilities {Refer Note (iv}) - 13.86 41.88
Loans from related parties {(Refer Note (v}} 1.25 1,340.95% 880.17
Loans from other parties {Refer Note {vi)} - - 26.00
Current maturities of non-currgnt borrowings 151.63 103.08 79.77
1,956.48 2,490.75 1,047.82
3,087.54 3,226.39 1,696.75
Notes:
(i) Details of Term toan from banks and non-banking finance company
. Rate of Interest As at As at As at
S.No Term of repayment Maturity date  Interets rate type p.a. 31 March 2026 31 March 2025 O1 April 2024
1 Term loan-1  frem HDFC Bank s 07-Jul-32 Floating 7.25% 174.51 199.05 -
repayable in 63 monthly equitable
installments beginning trom 07 October
2024 0 07 July 2030 with Y months of
mutatoriuin to prindipal repayment
2 Term loan-2  from HDFC Bank s 07-Nov-30 Floating 7.15% 546.91 639.67 719.43
repayable in 88 monthly equitable
installments beginning from o7
Noverber 2022 to 07 September 2030
with 12 months of moratorium to
principal repayrnent
3 Term loan-3 from HOFC Bank is 07-Sep-34 Floating 8.20% 171.29
repayable in &4 nionthly equitable
installments beginning from 07 October
2025 to O7 September 2034 with 24
months  of rmoratcrium  to  principal
repayment
4 Term loan from Axis Bank is Repayable in 01-Aug-32 Floating 8.45% 366.83 -
€0 monthly installment beginning from .
07 August 2025 to 01 August 2022 with
24 months of motatorium to principal
repayment
5 Yehicle loan fross ICICH Bank Limited is 10-Jut-28 Fixed 8.65% 1.36 . -
Repavable in 36 monthly equitable
instaltinent  beginning from 10 August
2025 to 10 July 2028.
6 Vehicle loan from ICICI bark Limited is 10-Jul-28 Fixed 8.65% 1.04 -
Repayable in 36 monthly equitable
mstallment  beginning from 10 August
2025 to 10 July 2023.
7 Vehicle loan from ICICI Bank Limited is 10-Mar-29 Fixed 7.80% 12.23 - B
Repayable  in 37 mombly  equitable
installment beginning from 10 March
2026 to 10 Marcn 2026,
8 Jerm  loan  from  Cholamandalam 05-Aug-34 Floating 10.60% 8.52 -
Investment  and  Finance  Company
Limited s Repayable in 180 monthly
equitable installment,
_ _1,282.69 838.72 719.43

%z MAWOMG
=



Ekkaa Electronics (India) Limited (Formerly kaown as Ekhaa Etectrenics (india} Private Limited)
CIN:U32304DL2C21PLCIT9143

Notes to the Consalidated financial stateraents for the year ended 34 March 2026

(All amounts are in iNR millions, unless otherwise stated)

(i)

(iii)

Details of Cash credit (CC), Working capital Demand loan (WCDL) and Buyer s credit

S No Particulars Tenure Rate of Interest Nature of the As at As at As at
p.-a. facility 31 March 2026 31 March 2025 01 April 2024
3-6 Months
1 Buyer credit from HDFC Bank Limited Upto 120 Days SOFR+100 BPS Non fund based 244,76 282.81 -
Buyer credit from Kotak Mahindra Bank 3-6 Montlis
2 Limited Upto 120 Days SOFR+100 BPS Non fund based 309.13 294.57 -
3-6 Months
3 Buyer credit from Yes Bank Limited Upto 120 Days SOFR+100 BPS  Non fund based 285.46 256.83 -
3-6 Months
4 Buyer credit from ICICH Barik Limited Upto 120 Days SOFR+100 BPS Non fund based 253.67 - -
Repayaoe on
5 HDFC Bank Limited-CC demand 9.5% Floating Fund based 48.84 49.00 -
Repayanle on Repu rate plus
6 Kotak Mahindre Bank Limited-CC demand 2.75% Fund based 49.72 99.65 20.00
Repavabie on 8.75% Linked to
7 Yes Bank Limited-WCDL demang Repo rate Fund based 50.00 50.00 -
Repayaiie on
2 Axis Bank Limited-CC demard Repo rate plus 3% Fund based 367.30 - -
Repayabie on
9 1CICT Bank Limited-CC demrand  Repo rate plus 3% Fund based 194.71 - -
1,803.59% 1,032.86 26.00

{a) Details «f security on Term loan, Cash credit (CC) and Buyer’s credit from HUFC Bank

1. Security -Primary

Accepted !lc/flc, Book Debts, Charge on Current Assets, Equitable mortgage (EM) of Land At Gannaur, Factery at Gautam Buddha Nagar, Fixed deposit Margin Against Letter of
credit, Hypothecation of Plant And Machinery, Personal guarantee of Sagar Gupta, Madhuri Gupta and Chandra Prakash Gupta and Corporate guarantee of Gaurisita ludusiries
LLP and EKKAA Flectronics industries Private Limited.

2. Secunty -Collateral
Plot no. B-193, Phase Il, Gautarn Buddha Nagar, Noida, Uttar Pradesh -Equitable Mortgage.

Khasra No.49//14/1,44/2,15, 16/1,16/2/1,17/1,17/2,24/% Min ,25/1,50//%%, 1241, 12/2, §/2/2.20/1, 20/1, 2171, 21/2/1, 22/1/1.22/2:171 Area Adm.39228.88 Sq. Mtrs
Situated at Mauja-Chirasmi-Tehsil Ganaur Distt-Sonipat, Haryana 131003 -Equitable Mortgage.

{b) Details of secur'ty on Term loan and Cash credit (CC) rrom Axis Bank '

1. Primary:

First pari-passu charge o the entire wurrent assets of the borrower both present and future urder ruitiplz banking arrangement.

Second pari-passu charge on entire movable fixed Asset 5f the Conpany both present and future under multiple banking aragnement.

(Except exclusively financed by any lender)

verscnat guarantee of Sagar Gupta, Madburi Gupta and Chandra Prakash Gupta and Corporate guaranlee of Gaurisuta naustries | LP and EKKAA dlectrorics Industries Private
Loritod s

2. Collatera!

(i) Second Peri passu Charge with HIDFC Bank by way of EM over Commercial Froperty Adm.39228.88 Sq. Mus compnrised in ‘Khasta 1§0.49//14/1,14/2,15,
16/1,16/241,17/1,1772,24/1 Min \25/1,50/ /11, 12/1, 1242, 9/2/2.20/1, 20/%, 21/1, 21/2/1, 22/1/1.22/2/1/1 Area Adin.39228.88 Sq. Mur's Situated At Matja-Chirasrvi-Teher!
Ganaur Distt-Sonipat, Haryana 131001 owned bv M/s Gaurtsuta Industries LLP.

tii) Se-onrt vari Passit Charge wity HCFC

Bank hy way of M over Industrial Ptot no. & 191, Phase I, Gautam Buddha Nagar, Noida, Uttar Pradesh, measuring 14760 sq. mtrs. Owned by Ekkaa Electronics {Incha;
Limited.

fc} Details of security on Cash credit (CC) and Buyer's Credit from Kotak Mahindra Bank

1. Firs. pant passu hypcthecation charge 10 be shared witn HOFC Bank on 3% existing and future current assets and moveable fixed assets of the Borrower.

2. For Mot tsage:
First charge on equitable mortzage on immoveable properties: Residential Apartrent at Pitampura 196, 3rd floor owned by Sagar Gupta and Madhuri Gupta.

3. Second Charge on equizabte nwrigage on (charge with HOFC bank):
Land and Factory Building situated at: Indostrial Plot no. B-191, Phase i;, Gautam Buddha Nagar, Noida, Uttar Pradesh in name of Ekkaa Electronics {India) Limited.

Industyial Lana at Khesra No.49/{14/1.14/2,15, 16/1 16/2/1.17.3,17/2,24/1 Min 25/1,50//11, 1274, 12/2, #/2/2.20/1, 20/1, 21/1, 217271, 22/110.22/2/171 Area
Adm.39228.88 5q. Murs Situated At Mauja-Chirasimi-Tehsil Ganaur Distt-Sonipat, Haryana 131901 owned by M/s Gaurisuta Industries LLP.

4. Personal guarantee of Sagyr Gupty, Madhui Gupta and Chardra Prakash Gupta and Corporate guarantee of Gaurisuta Enterprises Private Limited and EKKAA Eiectronics
Industries Mrivate Limited.




Ekkaa Electronics (India) Limited (Formerly known as Ekkaa Electronics {India) Private Limited)
CIN:U32304CL2021PLC379143

Notes to the Consclidated financial statements for the year ended 31 March 2026

(All amounts are in INR mil'ions, unless othet wise stated)

1iv)

{v.

{vi

{d) Details of security on Cash credit (CC), Buyer's Credit and Working capital demand loan (WCDL) from Yes Bank
1. First Pan Passu charge by way of Hypothecation on Current Assets (Both Present and Future) of the Borrower.

2. Second Pari Passu charge by way of Hypothecation on Movable Fixed Assets (Both Present and Future) of the Borrower.
3. Collaterat cover of 0.36x FDR (Property/FDR).

4. Second Pari Fassu by way of Equitable Mortgage on Industrial Property (Noida Plant) located at Plot No B-191, Phase il, Gautam Budh nagar, Noida owned by Ekkaa
Electronics {India) Limited.

5. Second Pari Passu by way of Equitable Mortgage un Industrial Property (Ganaur Industrial Land) located at industrial iand at Khasra No.49//14/1,14/2,15,
16/1,16/2/%,17/1,17/2,24/1 Min ,25/1,50//11, 12/1,12/2, 9/2/2.20/1, 20/1, 21/1, 21/2/1, 22/1/1.22/2/1/1 Area Adm.39228.88 Sq. Mtrs Situated At Mauja-Chirasmi-Tehsit
Ganaur Distt-Sonipat, Haryana 131001 owned by Gaurisuta Industiies (LP.

6. Personal guarantee of Sagar Gupta, Madhuri Gupta and Chandra Prakash Gupta and Corporate guarantee of Gaurist ta Industries LLP, Gaurisuta Enterprises Private Limited
and EKKAA Electronics ludustries Private Limited.

(e) Details of security on Cash credit (CC), Buyer's Credit and Vehicie loan from ICICI Bank Limited
. First pari passu charge on Current Assets {Present and future) of the Company,

~

. Second par: passu charge: on Movable Fixed Assets (Present and futue) of the Company.

[

. Exclusive charge on fixed depasits of the Company.

- Exclusive Charge on hnmovable Fixed Assets Plot No. 366, Secter-57, PH-IV, HSIIDC industrial Estate, Kundali, Sonipat, Haryana, 131028 owned by Gaurisuta Enterprise
Privaie Limited.

ES

5. Personal guarantee of Sagar Gupta, Madhuri Gupta and Chandra Prakash Gupta and Corporate guarantee of Gaurisuta Enterprises Private Limited and EKKAA Electronics
Industries Private Limited

6. All vehicle toans are secured by an exclusive charge through hypothecation of the respective vehicles financed.

(f) Details of security on term toan from Cholamandatam {nvestment and Finance Company Limited related to subsidiary
1. Hypothecation of the property located at B-20, Vinoba Kunj Apartments, Sector-9, Rohini, North West Delhi- 110085, owned by a relative of director against term loan from
Cholamandalam Investment and Finance Company Limited. -

Deferred paytent liabilities

S.No Particulars Maturity date As at As at As at
31 March 2026 31 March 2025 01 April 2024
1 Repayabte in 20 monthly installments* 24 June 2025 - 13.86 51.15
*This rc;presen( deferred payment liability for a plant and machinery imported from "Daiichi Jitsugyo Co. Ltd".
Loan from related parties (Refer Note 34 on related party transactions)
. Rate of interest As at As at As at
S.No Farticulars Maturity date
2 p.a. aturity 31 March 2026 31 March 2025 01 April 2024
1 Loan from directors Repayable on 1.25 14.60 33.00
demand
2 Loan from subsidiary of the Holding Comparny 7% Repayable on - 1,326.35 847.17
demand

Loan from other parties
The Groun has received unsecured, interest-fice loans from an unrelated party, Pragya Electronics Private Limited. It is repayable on demand.

2ese liability

As at As at As at
31 March 2026 31 March 2025 01 April 2024

?l;n-curront
Lease liabdity (Refer Note 31) 120.88 - -
120.88 - -

Current
Lease liability (Refer Noie 31} - - .

120.88 - -

Trade payables

As at As at As at
31 March 2026 31 March 2025 01 April 2024

At amertised cost

Total outstanding dues of micro enterprises and siall enterprises (Refer Note (i) 279.59 5.33 -
Totat utstanding dues of creditors uther than micro enterprises and smail enterprises 1,686.25 537.67 1.96
1,965.84 543.00 1.96




Ekkaa Electronics (India) Limited (Formerly known as Ekkaa Electronics {India) Private Limite)
CIN:U32304DL2021PLLC279143
Notes to the Consolidated financial statements for the year ended 31 March 2026
(Al amounts are in INR millions, unfess otherwise stated)

(i) The Group has certain dues to suppliers registered under Micro, Small and Medium Enterprises Development Act, 2006 {MSMED Act). The disclosures pursuant to the said

MSMED Act are as follows:

As at
31 March 2026

As at
31 March 2025

As at
01 April 2024

a) The principal amount and the interest due thereon remaining unpaid to any supplicr as at the end of

- Principal amount due to raicro and small enterprises 277.77 4.89 -
- l:terest due on above 1.38 0.44
bt The amount of intercst paid bv the buyer in terms of section 16 of the MSMED Act, 2006 along with
the amounts of the payment made to the supplier beyond the appointed day during 2ach accounting - -
year. R
¢} The amount of interest due and payable for the period of delay in making payment (which have been
paid but beyand the appointed dav during the year but without adding the interest specified under - - -
MSMED act, 2006
d) The amount of interast accrued and remaining unpaid at the end of each accounting year; 1.82 0.44
) The amount of further interast remaining due and payabte even 1n the succeeding years, until such
date when the interest due as above are actually paid to the small enterprise for the purpose of - - -
disallowance as a deductible expenditure under section 23 of the MSMED Act, 2C06.
(ii) Ageing schedule of trade payables
Ageing schedule as at 31 March 2026
Qutstanding for the following periods from the due date of payment
Particulars 3
Unbilled Not due Less than a year 1-2 years 2-3 vears Mor;t::n 3 Total
(i) Undisputed -MSME 160.13 118.64 0.62 - - 279.59
{ii} Undisputed -Gthers 1,030.39 647.80 8.03 0.03 - 1,686.25
(i) Disputed dues- MSME - - - - - -
(iv} Disputed ducs- Others - - - - - .
Total 1,190.52 766.64 8.65 0.03 - 1,965.84
Ageing schedule as at 31 March 2025
Autstanding for the following periods from the due date of payment
Particultars
Unbilled Not due Less than a year 1-2 years 2-3 years More than 3 Total
years
(1) Undisputed -MSME - 5.33 - - - 5.33
(i) Undisputed -Others 331.51 206.71 0.06 - . 537.67
(i} Disputed duos- MSME - - - - - -
(iv) Disputed dues- Others - - - - - -
_ 331.51 211.44 0.06 - - 543.00
Ageing schedule as at 01 Aprit 2024
Cutstanding for the following periods from the due date of payment
Particulars
Unbilled Not due Less than a year 1-2 years 2-3 years Mor;etat::n 3 Toual
(i) Urdisputed -MSME - - - - -
{ii) Undisputed -Others 1.96 - - - - 1.96
{iii) Disputed ducs- MSME - - - - -
(1v} Disputed dues- Othets . - - - - - -
1.96 - - - - .56

it
i}

each accounting year

Terms & conditions of the above financial liabilities :
Trade payables are non interest bearing and are noimatly settted on U to 75 days terms
for explanation on the Group's risk managemeat process, Refer Note 37.

Hi}  Amounts due to related parties out of the above trade payables (Reter Nore 34)




Ekkaa Electronics (India) Limited (Formerty known as Ekkaa Electronics (india) Private Limited)
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Notes to the Consolidated financial statements for the year ended 31 Ma~ch 2026

{All amounts are i INR millicns, unless otherwise stated)

16 Other financial liabilities
As at

17

31 March 2026

As at
31 March 2025

As at
01 April 2024

At amortised cost

Current

Capital creditors* 281.91 73.67 149.45

Payabie to employees (refer note 34) 27.65 4.85 212

Interest accrued but not due on borrowings 20.24 11.95 4.12

Devivative liabilities - 1.33

Secur v deposits - 0.50 -
329.80 91.70 155.69

“Includes prysble to micro enterprises and small enterprises under MSMED Act, 2006, amounting to INR 1.27 millions (31 March 2025: INR 4.67 millions, 01 April 2024: Nit

millions).

Provisions
’ As at

As at

As at

31 March 2026

31 March 2025

01 April 2024

Hon-current

Provision for employee bencfits
Provision for gratuity (refer note 30) 2.60 1.50 -
2.60 1.50 -
Current
Provision for employee benefits
Provision for gratuity (refer note 30) 0.15 .12 -
Provision for leave encashment 2.09 - -
2.24 0.12 -
4.84 1.62 -
Zurrent tax liabilities (net}
As at As at As at
31 March 2025 31 March 2025 Q01 April 2024
ncore tax‘ provision (net; fAdvance tax - 31 March 2026 IR 22,29 willions and 31 March 2025 iNR 1l millions) 131.70 11.80 -
13770 1180 B
Other current liabilities
As at As at As at
o 31 March 2025 31 March 2021 01 April 2024
At amortised cost
Coatract liavitities (refer note 20} 164.7C 73.62 -
Sialutory dues pavable 23.86 66,% 4.31
Other payables 2.50 -
191.06 140.48 4.31

<<This page is intent‘onally left blank->
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Notes to the Consolidated financial statements for the year ended 31 March 2026

(All amounts are in INR millions, unless otherwise stated)

20 Revenue from operations

For the year ended
31 March 2026

For the year ended
31 Marcih 2025

Revenue from contract with customers*
Sale of products
Sale of spare parts, component & others

Other operating revanues
Sale of scrap
Others (recovery of freight)

Total revenue from operations

10,368.91 4,000.80
1,833.16 960.57
12,202.09 4,961.37
7.83 0.65

7.71 3.12
15.54 3.77
12,217.63 4,965.14

“ Refer Note 34 for transaction related to related parties.

(a) keconciliation of revenue recognised in the statament of profit and toss with the cortracted price

For the year ended

31 March 2026

For the year ended
31 March 2025

Reveriue (gross) as per contracted price* 12,279.84 4,974.05
f.ess: Discount (177.75) (12.68)
Revenue from contracts with customers 12,202.09 4,961.27
“Timing of revenue recognition - Goods transferred at a point in time
(b) Contract Balances
As at As at

31 March 2026

31 March 2025

Contract liacilities

Advance from cusiomers (Refer note 19) 164.70 73.62
Total conirect liabilitizs 164.70 73.62
Trade receivables
¥rade receivables (Refer note 6) 2,185.78 751.08
Total contract assets 2,185.78 751.08
(¢) Movement of contract liabihity
Contract Habilities - Advances from customars As at As at
. 31 March 2026 31 March 2025
Cartract Uabilities at the heginning of the year 73.62 -
Amount received against contract liability during the year \73.62) 73.62
Performance obligations satisfied in current year 164.70 -
Contract liabilities at the end of the vear 164.70 73.62
{d) Ravenue from contract with customers disaggregated based on geography
) As at As at
31 March 2026 31 March 2025
Domestic 12,201.07 4,961.37
Export 1.02 -
12,2€2.09 4,961,37
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Notes to the Consolidated financial statements for the year ended 31 March 2026

(All amounts are in INR millions, unless o*herwise staled)

21

22

23

24

Other Income

For the year ended
31 March 2026

For the year ended
31 March 2025

Interest income

Bank deposits

Unwinding of discount on security deposit
Insurance claim received
Interest subsidy*
Service & fecs charges
Liabilities no longer required written back
Miscellaneous inceme

24.09 16.25
0.01
1.39 0.35
13.96
15.96 3.68
8.54
2.42 0.68
66.37 20.96

“During the year ended 31 March 2026, the Group received a revenue subsidy amounting to INR 13.96 million from Uttar Pradesh Electronics
Corporation Limited (“UPL.C”) under the Uttar Pradesh Electronics Manufacturing Policy, 2020 (First Amendment 2022). The subsidy represents
reimbursement of interest on loans obtained from scheduled banks/financial institutions for financing the Group’s manufacturing facility in
Noida. In accordarce with Ind AS 20 “Accounting for Government Grants and Disclosure of Government Assistance”, such grants relating to
income are recognised upon there being reasonable assurance that the Group will comply with the conditions attached to the grant and that
the grant will be received. The aforesaid subsidy has accordingly been recognised as a other income in the statement of profit and loss.

Cost of materials consumed

For the year ended
31 March 2026

For the year ended
31 March 2025

Raw materials and comsumables at the beginning of the year

Add: Raw material and consumables on account of acquistion of subsidiary

Add: Purchases of raw material and consumables
Less: Raw materials and consumables at the end of the year

1,220.85 54.41
808.94 -
10,531.83 5,349.12
(2,144.40) (1,220.85)
10,417.22 4,182.68

Changes in inventories of finished goods and work-in progress

For the year ended
31 March 2026

For the year ended
31 March 2025

Finished goods

Opening balance

Add: Or. account of acquisition of subsidiary
Less: Closing balance

Work in progess
Opening balance

Add: On account of acquisition of subsidiary
Less: Closing balance

Increase in inventories of finished goods and work-in progress

Employee benefits expense

49.06 0.0z

19.50

(91.41) (49.06)

(22.85) (49.04)

33.12 C.77
(284.63) (33.12)
(251.51) (32.35)
(274.36) (81.39)

For the year ended
31 March 2026

For the year ended
31 March 2025

Salaries, wages & bonus including director remuneration (refer note 42)
Contributiorn to provident and other funds (refer note 30(1))

Staff welfare expenses

Gratuity expense (refer note 30(1))

Compensaied absences

127.92 56.02
3.82 1.93
13.23 7.15
1.09 1.62
2.15 -

148.21 66,72

KJJ/E Prad bt A0



Ekkaa Electronics (India) Limited (Formerly knovsn as Ekkaa Electronics (India) Private Limited)
CIN:U32304DL2021PLC379143

Notes to the Consolidated financial statemants for the year ended 31 March 2026

(All amounts are in INR millions, unless otherwise stated)

25 Finance costs

For the year ended
31 March 2026

For the year ended
31 March 2025

Interest expense

- Term Loan from Banks & Non-Banking Finance Company 67.69 58.28

- Working Capital Limits 110.44 48.60

- Loan from related parties (refer note 34 on related party transactions) 36.72 83.99

- Unwinding of deferred payment liabilities ¢.15 3.22

- Income tax 17.97

- Lease liabilities (Refer Note 31) 7.35

- Indirect tax 28.35 10.56

- MSME 1.38 0.44

- Others 8.71 9.99
278.76 215.08

26 Depreciation and amortisation expense

For the year ended
31 March 2026

For the year ended
31 March 2025

Depreciation of property, plant and equipment (Refer Note 4a)
Aimortization of intangible assets (Refer Note 4c¢)
Amortization of right-of-use assets (Refer Note 4d)

122.80 80.91
4.65 0.26
9.67 6.77

137.12 87.94

27 Other expenses

For the year ended
31 March 2026

For the year ended
31 March 2025

Altowance for expected credit loss
© Advance written oft
Consumption of stores and spares
Contractor wages and job work charges
Zontributior- towards corporate sccial responsibility (Refer note 32)
Foreign excharge fluctuation loss (net)
Freight charges
Insurance '
Legal and professionat fees
Payment to audiwors {refer note (i) below}
Power and fuel
Printing and stacionery
Rent expense
Rates and taxes
Repairs and maintenance
Security chaiges
server and communication expenses
Testing and research expense (Refer Note 42)
Traveiling and ronvevance

rMiscellaneous expanses

1.90
5.83 -
0.90 2.90
334.84 151.89
4.80
196.23 1.04
24.47 10.90
7.83 4.18
21,42 6.69
6.09 0.05
87.85 41.16
0.63 0.95
9.32 1.05
18.94 0.61
8.12 4.27
11.30 5.62
24.35 0.83
5.51 3.78
2.24 0.15
8.63 7.02
781,20 243.09

Notes:
(i} Paymen: to Auditors

For the year ended
31 March 2026

For the year ended
31 March 2025

As auditor*
Audit fees
Raimoursement of expenses

~Excluding applicanle taxes

5.85 3.05
0.24
6.09 0.05

raslhwen Ko
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Note:
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28 income tax expense
(i) Incame tax expense recugnised in the Statement of profit and loss
For the year ended For the year ended
31 March 2026 31 March 2025
Current tax 145.41 18.31
Ceferrad tax charge/(credit) (3.95) 18.55
141.46 36.86
(i) lzcome tax recognisad in ocher comprehensive income (GCI)
for the year ended For the year ended
o 31 March 2026 01 April 2024
Iteins that will 1ot be reclassified to statement of profit and loss
Deferred tax charge/(credit) on remeasurements of defined benefit plans 0.01 -
0.01 -
(it} The income tax expense ror the year can be reconciled to the accounting profit as follow:
For the year ended For the year ended
— 31 March 2026 31 March 2025
Profit before tax expense 795.85 271.98
Statutory income tax iate 17.16% 17.16%
Income tax expense at statutory income tax rate 136.57 46.67
Tax effect of amounts which are not deductible £ {taxable) in calcylating taxable income:
Corporate social responstbility expenditure 0.36 R
Tax inpatt of expenses not deductible under income-tax £.ct, 1961 6.85 0.14
imnact of different tax rate 11.66) -
Unabsorbed depreciation - (12.45)
Others (0.65) 2.50
icome tax expense/(credit) reported in the Statement of Profit and Loss 141.46 36.86
i) Deferred tax assets/(babilities)
Far the year ended For the year ended
31 March 2026 31 March 2025
Deferred tax {iabitity 9117} 140.09)
veferred tax assets 40.32 0.27
Het deferred tax liabilities (50.85) (39.82)
iiv) Movement in deferrcd tax assets/(liahilities)

Balance related to

For the year cnded
orthe ¥ on acquisitions (Refer

31 March 2025

{Charged) / Credited
in Profit & Loss

(Charged) / Credited
toOC

For the year ended
31 March 2025

Note 40)
Deferred tax assets in relation to:
- Lease liabilities - - 20.74 - 20.74
- Deferred payiment liabilities {0.03) - 0.03 - -
povision for leave encashment - - 0.36 - 0.36
« Provision for gratuity 0.28 - 0.20 0.48
Provision for ECL - - 0.47 0.47
- Preliminary expenses .02 - (0.02) - .
- MSME - - 18.27 - 18.27
Totat 0.27 - 40.05 - 40,32
Deterred tax liabilities in relation to:
-Right-of-use assels - - 19.42 - 19.42
-Praperty, plant and equipaient 40.09 14.98 16.68 - 71.75
Yotal 40.09 14.98 36.10 - 9117
Net deferred tax liabilities (39.82) (14.98) 3.95 - (50.85)

For the year ended

\Chargad) / Credited

{Charged) / Credited

For the year ended

Deferred tax assets in relation to:
-~ Ceforred payiment Giabilities

- Prowision for gratuity

- Prelminary expenszs

Total

Defarred tax liabiities in relatiop to:

-Propeny. plati and equipment

Total

Net deferrad tax habilities

01 April 2024 in Profit & Loss w0 OCl 31 March 2025
(0.56} 0.53 - (0.03)

- 0.28 0.28

0.04 {0.02) - 0.02

(0.52) 0.79 - 0.27

20.74 19.35 - 40.09

20.74 19.35 - 46.09
(21.26) (18.56) - 439.82)

o
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Nutes to the Consolicated financial statements for the year endad 31 March 2026
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29 Earnings per share (EPS)

Basic earnings per share amounts are calculated by dividing the profit for the year attributable to equity holders by the weighted average
number of equity shares outstanding during the year.

Dituted earnings per share amounts are calculated by dividing the profit attributable to equity holders by the weighted average number of
equity shares outstanding during the year plus the weighted average number of equity shares that would be issued on conversion of all the
dilutive potential equity shares into equity shares.

The following reflects the income and share data used in the basic and diluted EPS computations:

For the year ended For the year ended
31 March 2026 31 March 2025
Basic earnings per share (INR) 9.05 3.62
Diluted earnings per share (INR) 9.0% 3.62
Profit for the period attributable to equity shareholders of the holding company
used in calculating basic earnings per shares and diluted earnings per share, 654,39 235.12
Weighted average number of equity shares outstanding 7,09,97,848 6,49,60,000
Weighted averagz nuinber of CCPS outstanding 13,01,679 -
\S/?»/}erger:ted average number of equily shares for the purpose of basic earnings per 7,22,99,527 6,49,60,000
Weighted average number of equity shares for the purpose of diluted earnings per 7,22,99.527 6,49.60,000

share (numbers)*

*Current vear and previous year earning per equity share are adjusted due to split of equity share in the ratio of 1:1 and issuance of bonus
equity shares in the ration of 3:1 (3 bonus shares for every 1 held).

30 Imployee benefits obligations

(!} Defined contributions plans - Provident fund and others

Trz Group makes contribution towards employees provident fund. Under the scheme, the Group is required to contribute a specified
percentage of payroll cost, as specified in the rules of the cchemes, to these defined contribution schemes.

For the year ended For the year ended

31 March 2026 31 March 2025

Provident fund 3.65 1.93
Employee state insurance 0.17 -

' : 3.82 1.93

(I} Defined benefit plans‘

(A)  Gratuity plan (non-funded)
The Cempany has a defined benefit gratuity plan, which is unfunded. The Company provides for gratuity for employees in India as per the
new Labour Cede (Code on Social Security, 2020). Employees who are in continuous service for a period of 5 years are eligible for gratuity.
The amount of gratuity payable on retirement/ termination is the employee’s last drawn wages per month computed proportionately for 15
days last drawn wages multiplied for the number of years of service. The level of benefits providad depends on the member's tength of
service and salary at retirement age. Liabilities with regard to the Gratuity Scheme are determined by actuarial valuation carried out using
the Projected Unit Credit Method by an independent actuary.

a}  Changes in the present value of the defined benefit opligation are, as follows:

For the year ended For the year ended
31 March 2026 31 March 2025
Defined benefit obligation at the beginning of the year
Present value of obligation as at the beginning of the year 1.62
Current service cost 0.98 1.62
Interest cost 0.1
ke- neasurement (gain) / loss arising from:
- change in financial assumptions (0.08)
- experience variance (i.e. actual experiences vs assumptions) 0.12 -
Defined benefit obligation as at the end of the year 2.75 1,62
Liability recognised in the balance sheet:
' ) As at As at
31 March 2025 31 March 2025
Classification of provisions
Current 0.15 0.12
Non current ) 2.60 1.50
Amounts recognized in Bzlance $heet ’ 2,75 1.62
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b}

d)

Amounts recognised in Statement of Profit and Loss in respect of these defined benefit plans are as follows:

For the year ended
31 March 2026

For the year ended
31 March 2025

Expernises recognised in the Statement of Profit and Loss
Current service cost 0.98
Interest cost 0.11

1.62

Tetal expenses recognised in the Statement of Profit and Loss 1.09

1.62

The significant actuarial assumptions used for tha purposes of the actuarial valuations are as follows:

For the year ended
31 March 2026

For the year ended
31 March 2025

Discount rate 7.16%
Salary growth rate 8.00%
Age of retirement 58 years
Attrition / Withdrawa! rates, based on age: (for all years) 15.00%
Mortality rate 100%

Mortality (table) Indian Asstired Lives

Mortality 2012-14

Maturity Profile of Defined Benefit Obligation (undiscounted)

6.71%

8.00%

58 years

15.00%

100%

Indian Assured Lives
Mortality 2012-14

As at
31 March 2626

As at
31 March 2025

AP_.'_éjecf.ed ben=fits payable in future years from the date of reporting

15t Following Year 0.15 0.13
2nd Following Year 0.14 0.12
3rd Following Year 0.16 .11
4th Following Year 0.35 0.12
5th Following Year 0.54 0.22
More than 5 years 3.53 2.08

Sensitivity Analysis:

Significant actcarial assumptions for the determination of the defined benefit obligation (DBO) are discount rate, salary growth rate, and
aturition rate. The sensitivity analysis below have been determined based on reasonably possible changes of the assumptions occutring at
the end ot the reporting period, while holding all other assumptions corstant. The results of the sensitivity analysis is given below:

Impact on defined benefit obligation

Change in assumption

Increase in assumption  Decrease in assumption

(i) Discount rate .
For the year erded 31 March 2026 14

(0.17) 0.19

For the vear ended 31 March 2025 1% (0.1¢) 0.1
(ii) Salary growth rate

For the year ended 31 March 2026 1% 0.19 {0.17)

For tre year ended 31 March 2025 1% 0.11 (0.10)
(iil} Attrition rate

For the year ended 31 March 2026 1% (0.07) 0.07

Far tre yvear :nded 31 Marzh 2025 1% {0.04) 0.04
Note:

The sensitivity analysis nave been determined basea on reasonably possible changes of the respective assumptions occurring at the end of
the reporting period, while holdirg all other assunsptiors constant. The sensitivity analysis presentec above may not be represeniative of
the actual change in the Defined benefit obligation as it is unlikely that the change in assumptions would occur in isolation of ore another
as seme of the assumptions may be correlated. Furthermore, in presenting the above sensitivity analysis, the present value of the Defined
benefit obligation has been catculated using the projected unit credit method at the end of the reporting period, which i< the same method
as apptied in calculating the Defined benefit ooligation as recognised in the balance sheet. There was no change in the methods and

astumptions used in preparing the sensitivity analysis from prior years,
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31

Leases

The Group has lease contract for building used for its operations. Leases of building have a term of 30 years. The lease contract

include extension and termination options and variable lease payment.

Particulars

Amournt

As at 01 April 2024

Adgitions during the year

Accretion of interest on lease liability
Adjustment for disposals

Payment of lease -entals

Lease liabiiity as at 31 March 2025
Current lease liability

Non - Curtent lease liability

Lease liability as at 31 March 2025
Additions during the year

Accretion of interest on lease liability
Adjustment for disposals

Payrent of iease rentals

Lease itability as at 31 March 2026
Current lease liability

Non - Current lease liability

113.76
7.35

(0.23)

120.88

120.884|

For the year

For the yearl

The following are the amount recognised in profit or loss: ended ended
' 31 Maich 2026 31 March 2025

Depreciation expense of right o7 use assets 9.67

Iaterest expznse on lease lability 7.35

Total amount recognised in profit or loss 17.02

Total cash outflow for leases (0.23}

Maturity analysis of lease Habilities (on undiscounted basis)

!

articular

For the year’
ended
31 March 2026

For the year
ended
31 March 2025

Less than one year

One to five vears 33.82
Maore than five years 416.14
Total 449.96 -
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32 Corporate Social Responsibility

As per Section 135 of the Companies Act, 2013, a Group, meeting the applicability threshold, needs to spend at least 2% of its average net profit for the

immediately preceding three financial years on corporate social responcibility (CSR) activities.

Particular

For the year
ended
31 March 2025

For the year ended
31 March 2026

Amount required te be spent on CSR as per Section 135 of the Companies Act, 2013 4.53 -
Amount approved by the Board to be spent during the year 4.80 -
Amount of expenditure incurred

- Construction/acquisition ¢f any asset - - -
- On purpose other than above 4.80 -

Shottfall at the end of the year

{Total cf previous year shortfall

[Reason for shortfall

Details of related party transactions in relation to CSR cxpenditure

For the year
ended
31 March 2025

For the year ended
31 Marcn 2026

Chandra Prakash Gupta Foundation

4,80 -

Details of ongoing projects under 135(6) of the Companies Act, 2013

Ralance as at 1 April 2025 Amount Amount spent during the year

Balance as at 31 March 2026

In separate CSR  required to be  From the Group's From the separate CSR

V/ithin the Group .
unspent account  spent during Bank account unspent account

In separate CSR

Y/ithin the Group
unspent account

Balance as at 1 April 2024 Amoun< Amount spent during the year

Balance as at 31 March 2025

In separate CSR
unspent account

required to be
spent during

From the Groun's From the separate CSR

Within the Grou
nthe P Bank account unspent account

In separate CSR

Within the Group
unspent account

Details of CSR expenditure under Section 135(5) of the-Act in respect of other than ongaing projects

Amount deposited in Specified
Fund of Schedule VI! of tne Act
within 6 months

Ealance as at 1 April

2025 Amount required to be spent'during the year

Amount spent -

Balance as at 31
during

March 2026
the year

Ampunt deposiied in Specified
Fund of Schedule VI of the Act
within 6 months

Balance as at 1 April

2024 Amount required to be spent during the yecr
ra

Amount spent
during
the year

Balarce as at 31
March 2025

Details of excess (SR expenditure urder Section 135(5) of the Act

Ba.ance excess spent as

“ X Amount required to be spent during the year
at 1 Aprii 2025

Arncunt spent during
the year

Balance excess
spent as at
31 March 202_6

- 4.53

485 {6.27v

Balance excess spent as

Amount required to be spent duning the year
at 1 Aprif 2024 quire » s they

Amount spent during
the year

Balance 2xcess
spent as at
31 Marcn 2025
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w

2 Contingent Liabilities and Commitments
A The Company doesn't have any contingent liability as at 31 March 2026 (INR Nil million on 31 March 2025 and INR Nil million on 01 April 2024).

B Commitments

As at As at As at
31 March 2026 31 March 2025 01 April 2024
Capital commitments (net of capital advance} 7.0¢ - -
7.00 - ~
34 Related party disclosures
Key management personnel
Name of Rzlated Party Relationship
Sagar Gupta Director
Chandra Prakash Gupta Director
Madhuri Gupta Director
Relative of key management personnel Relationship
Senam Gupta Sister of Sagar Gupta
Sapna Goval Sister of Chandra Prakash Gupta
Entities over which key management personnel and/or their relative have control
tKKAA Electronics Industries Private Limited (tiil 28 August 2025)
tkkaa Future India Private Limited
Gaurisuta Enterprises Private Limited
Gaurisuta Ingustries LLP
Ekkaa Soitiech LLP
Chardia Prakash Gupta Foundation
Chandra Prakash Gupta HUF
4} Transactiens with related parties
Relation Particulars For the year ended For the year ended
L o 31 March 2026 31 March 2025
ey manzgement personnel
Sagar Gupta Unsecured loan received 1.89 16.35
Repayment of unsecured loan 9.79 20.55
Remuneration 8.75 -
Issue of bonus shares 25.00
Madhurt Gupta Repayment of unsecured lnan 1.72 8.20
Remuneration 2.80
Issue of bonus shares 7.50 -
issue of additicnal shares 2.24 -
Chandra Prakash Gupta Repayment of unsec'red loan 6.70 -
Remuneration 10.50 -
Issue of bonus shares 7.50 -
Issue of additional shares 2.24 -
Relative of key management personnel
Sonum Gupta Remuneration 1.60 -
Issue of bonus shares 0.39 -
Lean taken 0.40 -
Repayment of loan C.34 -
Sapna Goyal Remuneration 0.17 -
Entities over which key management personnel and/or their relative have control rtill 28 August 2025)
EXKAA Electronics Industries Private Limited Sale of goods 758.07 1,043.40
Purchase 362.99 894.49
Purchase of fixed assets 2.15
Reimbursement of expenses - 63.14
Interest on loan 36.72 83.99
Loan taken 583.91 1,708.58
opayment of loan 1,366.02 1,304.99

/
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b

Relation

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

Entities over which key management personnel and/or their relative have control

Gaurisuta Industries LLP Rent paid 0.23 -
Advance given 4.5% -
Gaurisuta Enterprises Private Limited Sale of goods - 0.09
Rent paid 6.40 -
Chandra Prakash Gupta Foundation CSR contribut‘ior) 4.80 -
Outstanding balances of related parties
As at As at As at

Retation

Particulars

31 March 2026

31 March 2025

01 April 2024

Key management personnel
Sagar Gupta

Chandra Prakash Gup*a
Madiwri Gupta

Sonam Gupta

Entities over which key management personnel

and/or their relative have control

JAKAA Electionics Industries Private Limited

Gaurisuta Enterprises Private Limited

Gaurisuta ingustries LLP
Ekkaa Future Indie rrivate Limited

Terms and conditions:

Al transactions and outstanding balances with these related parties are cisclosed at und

Unsecured toans payable
Einployee aavance
Unsecured loans payable
Remuneration payable
Unsecured loans payatle
Remuneration payable
Remuneration payable
Unsecured loans payable

Unsecured loans payable
Trade payable

Trade keceivables

Trade payable

Security deposit

Trade payable

Advance to related parties
Aavance to related partizs

4.65
3.00
2.77
6.98
0.17

creuit period allowed as per the policy. All related parcies batances are unsecured and repayable in cash.

<<This page is intenticnally lett blank>>

18.10

6.70

847.17
16.83

iscounted values, are priced on at arm’s length tasis and are to be settled within the
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Segment Inforination

The Group deals in only one business segment of manufacturing or asscmbling of all types of electronic com.ponents, devices, appliances and equipments. The
chief cperating decision maker (CODM) reviews the operations of the Group, hence there is no reportable segment as per Ind AS 108 “Operating Segments”. The
management considers that the various goods and services provided by the Group constitutes single business segment, since the risk and rewards from these
services are not different from one another. Most of the activities are revolving around this business and accordingly has only one reportable segment.

Revenue from transaction with external customer for the financial yoar ended 31 March 26, 31 March 25 amounting to 10 percent cr more of the Group's revenue

is as follows:

For the year

For the year

Revenue froni contract with customers disaggregated based on geography

ended ended
______ _ 31 March 2026 31 March 2025
Cisstomer 1 2,059.49 874.52
Custemer 2 1,624.99 638.94
Customen 3 1,502.70 532.51
. 5,187.18 2,095.97

For the year

For the year

ended ended
31 March 2026 31 March 2025
Domestic 12,201.07 4,965.14
Export 1.02 -
12,202.09 4,965,114
There are no current or non-current assets domicilied outside india.
Fair value measurements
Set out betow, is a comparison of class of carrying amounts and fair value of the Group’s financial instrurnents:
Finanziat instrumerts by category
Tn=2 rarying amounts of each of the categories of financial instruments as at 31 March 2026 are as follows:
. FVTPL  Amortised cost FYTOCI Total
Financia! assets
“rade receivables - 2,185.78 - 2.185.78
Cach and cash equivalents - 23.40 - 23.40
Barik balances other than above - 104.31 - 104.31
Other financial assets - 336.64 - 336.64
- 2,650.13 - 2,650.13
Finafizial Liabilities
Boirowings - 3,087.53 - 3,087.53
Lease liability - 120.88 - 120.88
Trade payables - 1,965.84 - 1,965.84
Other financial liabilities - 329.80 - 329.80
- 5,504.05 - 5,504.05
The carrying emounts of each of the categories of financial instiuments as at 31 March 2025 are as follows:
FVTPL Amortised cost FVYTOCH Total
Financiat assets
Trade receivables - 751.08 - 751.08
Cash and cash equivalents . - 2.24 - 2.24
Cther financia assets - 370.75 - 370.75
- 1,124.07 - 1,124.07
Financial Liabiiities
Rotrowings - 3,226.39 3,226.39
Trade pavables - 543.00 - 543.00
Other financial Habitities 1.33 96.37 - 91.70
1.33 3,859.76 - 3,861.09
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(b)

(c

The carrying amounts of each of the categories of financial instruments as at 01 April 2024 are as follows:

FVTPL Amortised cost FVTOCI Tctal
Financial assets
Trade receivables - 0.17 - 0.17
Cash and cash equivalents - 2.92 - 2.92
Bank balances other than above - - - -
Other financial assets - 110.37 - 110.37
- 113.46 - 113.46
Financial Liabilities
Borrowings - 1,696.75 1,696.75
Lease liability - - - -
Trade payables - 1.96 - 1.96
Other financial liabilities - 155.69 - 155.69
- 1,854,40 - 1,854.40

Fair value hierarchy

This section explains the judgements and estimates made in determining the fair values of the financial instruments that are recognised and measured at fair
value. To provide an indication about the rctiability of the inputs used in determining fair value, the Group has classified its financial instruments into the three
levels prescribed under the accounting standard. An explanation of each level follows underneath the table.

r .
Particulars

Level 1

Level 2

Level 3

Total

As at 31 March 2026
Financial liabilities measured at fair value
! Derivative liability

As at 31 March 2025
Finargial labilities measured at fair value
Derivative liability

!A; at 01 April 2024
tnancial tiabitities measured at fair value

|__ Derivative liabitity

1.33

1.33

he fair value of financial instruments as referred to in note above has been classified into three categories depending on the inputs used in the valuation
technique. The hierarchy gives the highest priority to quoted prices in active market for identical assets or liabilities (level 1 measurement) and lowest priority
te unobservable inputs (level 3 measurements). The categories used are as follows:

tevel 1! Financial instruments measured using quoted prices.,

Level 2: The tair value of financial instruments that are not traded in an active market (for example, over-the-counter derivatives) is determined using valuation
techniques which maximise the use of observable market data and rely as little as possible on entity specific estimates. if all significant inputs required to fair
vanue an instrument are observable, the instrument is considered here.

Level 3: The fair value of financial instruments that are measured on the basis of 2ntity speci

data {unobservable inputs).

There have been no transfers in either direction for the year ended 31 March 2026, 3% March 2025 and 01 April 2024.

Fair value ¢f instiuments measured at amortized cost:
‘he feltowing table shows the comparison by class of the carrying amounts and fair value of Group's financial assets, other than those with carrying amount that

fic valuations using inputs that are not based on observable market

are reasunable approximations of fair values:

For the year ended 31 March 2026

As at 31 March 2025

As at 01 April 2024

Carrying value Fair value Carrying value Fair value Carrying value Fair vaiue
¥inancial assets
Trade Receivables 2,185.78 2,185.78 751.08 751.08 0.17 0.17
Cash and cash cquivailents 23.40 23.40 2.24 2.24 2.92 2.92
Bank balances other than above 104.31 104.31 - - -
Other financial assets 182.66 182.66 - - - -

2,496.15 2,496.15 753.32 753.32 3.09 3.09

Financial liabilities
Borrowings 3.087.54 3,087.54 3,226.39 3,7226.39 1,696.75 1,696.75
Lease Liability 120.88 120.88 - - - -
Tiade payables 1,965.84 1,565.84 543.00 543.00 1.96 1.96
Cther tinancial liabilities 329.80 329.20 €0.37 90.37 155.69 155,69
Tota' financial liabitities 5,504.06 5,504.06 3,859.76 3,859.76 1,854.40 1,854.40

rredhud A
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a

(if)

(iii)

Financial risk management

The Group’s principal financial tiabilities, comprise berrowings, trade payables and other financial liabilities. The Group's principal financial assets include security deposits, trade
receivables, cash & cash equivalent and other financial assets that derive directly from its operations.

The Group is exposed to market risk, credit risk and liquidity risk. The Group’s senior management oversees the management of these risks. The Groups senior management is
supported by the Board of Directors that advises on financial risks and the appropriate financial visk governance framework for the Group. The board provides assurance that the
Gioup's financial risk activities are governed by appropriate policies and procecures and that financial risks are idz=ntified, measured and managed in accordance with the Group's
palicies and risk objectives. The management reviews and agrees policies for managing each of these risks, which are summarised below. In order to minimize any adverse effects on
the financial peiformer.ce of the Group, derivative financial instr uments, such as forward contracts are entered to hedge certain foreign currency risk exposures. Derivatives are used
exclusively for hedging purposas and not as trading or speculative instruments.

Market risk

idarket risk is the rish that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices, Market risk <comprises three types of risk:
interest rate risk, currency 1isk and other price risks, such as equity price risk and commodity risk.

Interest Rate Risk
Interest rate risk is “he risk that the future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Group’s exposure to the risk of changes
in markat interest rates relates primarily to the Group’s long-term debt obligations with floating interest rates.

The Group manages 1ts interest vate risk exposure by having a balanced portfolio of fixed and variable rate borrowings. These exposures are reviewed by appropriate tevels of
management on a peiodic basis.
Iriterest rate risk exposure

The exposure o the Group's berrowing fo interest rate changes at the end of the reporting period are as follows:

Particulars As at As at As at
31 March 2026 31 March 2025 01 April 2¢24

Borrowings

Variable rate borrowings R 3,071.66 1,885.45 . 790.58

Fixed rate borrowings N 14.63 1,326.35 847.17

hiierest free boriowings 1.25 14.60 59.00

Totat 3,087.54 3,226.40 1,696.75

Interest rate sensitivity analysis
The following table demonstiates the sensitivity to a reasonably possible change in interest rates on that portion of borrowings affected. If interest rates had been 1% higher /lower and
all other vanables were held constant, the Group’s profit/ (loss) before tax for the year ended would have impacted in the following manner:

For the year For the year For the year
Particulars ended ended ended
31 March 2026 31 March 2025 01 Aprit 2024

Increase in interest rate by 1%

Increase in loss before tax/ (Decrease in profit before tax) (30.72) {18.85) (7.91)
Decrease in interest rate by 1%
Increase in prefit before tax/ (Decrease in loss bofoie tax) 30.72 18.85 7.91

Foreign currency risk
Foreign currency (FC) risk is the risk that the fair value or future cash flows of an exposure will Huctuate because of znanges in foreign exchange rates. The Group's exposure to the
risk of changes in foreign exchange rates relates primarily to the Group's operating activities (when revenue or expense is denominated in a foreign currency}.

The Gioup's exposure (o foreign currency risk at the end of the reporting period expressed in INR, are as follows:

As at 31 March 2026 As at 31 March 2025 As at 01 April 2024
AMOUNLIN o ntin IR Amountin L INR _Amountin o ntin INR
foreign currency foreign currency foreign currency
‘Trade payables
usp 13.41 1,269.24 4.00 342.48 1.72 143.79
RMB 0.50 6.76 0.50 5.88 - .
JPY - - 30.58 17.35
Borrowings - - - - - -
usn 11.55 1,093.03 9.75 834.21 -
25.46 2,369.03 44.83 1,199.92 1.72 143.79

he following table dernonstrates the sensitivity to appreciation or depreciation in all foreign curtency against INR, If foreign currency rate had been 5% higher /lower and all other
variables were beld censtant, the Group's profit/ (loss) for the year ended would have impacted in the following manner:

Appreciation in  Depreciation in
foreign currency foreign currency

by 5% by 5%
lmpact on Prefit / (Loss) before tax for the year ended 31 March 2026 {118.45) 118.45%
Impact on Profit / {Luss) hefore tax for the year ended 31 March 2025 {60.00) 60.00
Impact on Profit / {Loss) before tax for the year ended 01 April 2024 {7.19) 7.19

Commodity grice tisk
Hluctuation in comiradity price in global market affeors directly and indirectly the price of raw material and components used by the Group in its various products. Due to the
competitive market, major OSMs demands price cits which in turn may affect the profitability of the Group.

The Greup has arrangements with its major customers for passing on the price impact.The Group is regularly taking initiatives like va'ue addition, value engineering o reduce its raw
material costs to meet targets setup Ly its customers for cost downs.
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(B) Credit Risk

The credit risk is the risk of financial toss to the Group if a customer or counterparty 1o a financial instrument fails to meet its contractual obligations towards the Group and arises
principally from the Group’s operating activities (primerily trade receivables) and financing activities, inctuding deposits with banks and financial institutions. The maximum amount of
the credit exposure is equal to the carrying amounts of thesc receivables.

For banks and financial institutions, cnly high rated banks/inszitutions are accepted. The Group has deposited tiquid funds at various banking institutions. Primary banking institutions
are major Indian banks. In long term credit ratings, these banking institutions are considered to be investment grade. Also, no impairment loss has bezn recorded in respect of fixed
deposits that are with recognized commetcial banks and are not past due.

4 defautt on a financial asset is when the counterparty, fails to make contractual payments within the agreed number of days of when they fall due. This definition is determined by
considering the business environment in which entity operates and other macro-economic factors.

The Group's historical experience of collecting receivables, supported by the level of default, is that credit risk is low. A customer balances which are overdue for more than 180 days
are evatuated for provisioning and considered for finpairment on zn individuat basis. The customer balances are written-off as bad debts, when tegal remedies available to the Group
are exhausted and/or it becomes certain that said balances will not be recovel ed.

Less allowance as at 31 March 2026, 31 March 2025 and 01 April 2024 vzas determined as foltows under the simplified approach:

As at 31 March 2026

Not due Lesz than 6 t months-1 year 1-2 years 2-3 years More than 3 Total
. months years
Tiade recevables - considered good 1,032.23 1,110.22 22.66 20.67 - - 2,185.78
Trade receivables - credit impaired . - 0.89 1.01 - - 1.90
Expected cradit losses - Trade receivables - - {0.89) (1.01) - - {1.9C)
Carrying amount ot trade receivable 1,032.23 1,110.22 22.66 20.67 - - 2,185.78
{net of impaiment)
Expected loss rate ’ . - 3.76% 4.68% - - 0.09%
_As at 31 March 2025
Not due Less than & 6 months-1 year 1-2 years 2-3 years More than 3 Total
months years

Trade recevables - considered good 476.01 270.31 4.62 - 0.14 - 751.08
Trade receivables - credil impaired - -

fxpucted credit losses - Trade receivables - -
Carrying amount of trade receivable 476.01 270.31 4.62 - 0.14 - 751.08
(net of impairmentj

Expected loss rate - - - - - . .

As at april 01, 2074

Not due ) Less than 6 6 months-1 year 1-2 years 2-3 years More than 3 Total
mor.ths years
Trade reccivables - considered good - 0.03 0.14 - - 0.17
Trade receivables  creditimpaired - - - . - -
xpercted credit losses - Trade receivables - - - - - . .
Cartying wmount of trade receivable - - 0.03 0.14 - - 0.17

(et of irapaitment)

Cxpected toss 1ate - - - . . . ~

) Liquidity Rish
Liquidity risk 1s the risk that the Group witl encounter difficulty in meeting the obligations associated with its financial liabilities that are settied by delivering cash or another financiat
asset. The Groun's approach to managing ligquidity risk is to ensure, as far as possible, that it will always have sufficient liquidity to meet its liabilities when due, under normal and
stressed conditions, without incurring unacceptable losses or tisking damage to its reputation. Typically, the Group ensures that it has sufficient cash on demand to meet expected
operationai expenses and service financial obligations.

The table below summarises the maturity profile of the Group’s financiat liabitities based on contractual undiscounted payments:

As at 31 March 2026

th
On demand Upto 1 year 1to 5 years More y::ri Total Carring Vatue
Borrowings (Refer note 13} 711.82 1,244.67 923.85 207.20 3,087.54 3,087.54
Lease lability (Refer note 311 - - 33.82 416.14 449.96 120.28
Trade payables Refer note 154 - 1,965.84 - E 1,965.84 1,965.84
Other financial labilities {Refer note 16) _ - 329.80 - - 329.80 329.80
. 711.82 3,540.31 957.67 623.24 5,833.14 5,504.06
M a!__31 March 2025
On demand Upto 1 year 1to 5 years More tta::; Total Carring Vaiue
.
vauwings {Refer note 131 1,539.61 951.1% 597.57 138.06 3,226.39 3,226.39
Lzase Uabadity {Refer note 31) - - - - - -
Trade povabiles (Reter note 15) - 543.0C - - 543.00 543.0C
Otner_ tinancial labitties (Refer note 16) - 91.70 - - 91.70 91.70
Total 1,539.61 1,585.85 597.57 138.06 3,861.09 3.861.09
_As at 0% April 2024
M h
On demand Upto 1 year 1to 5 years ore ty::ri Totai Carrirg Value
Bor ovargs (Refer note 13) 926.17 121.65 344.53 304.40 1,696.75 1,696.75
Lease tability (Refer note 31) - . - - - -
Tradh: payables (Refer note 15} - 1.96 - - 1.96 1.96
Other financial tiabitities (Refer note 16) - 155.69 - - 155.69 155.69
926.17 279.30 344.53 304.40 1,854.40 1,854.40

-

aohuod UM
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38 Capital Management
The purpose of the Group’s capital management is:
- Saleguard their ability to continue as a going concern; and
- Maintain an optimal capital structure to reduce the cost of capital.
The Greup monitors capital on the basis of the carrying value of equity and net debt {net of cash and bank balznces inctuding deposits with banks).
Tre Group mansges its capital structure and makes adjustments to 1t in tne light of changes in economic conditions and the risk characteristics of the
underlying assets. in order to maintain or adjust the capital structure, the Group may adjust the amount of dividend paid to sharenolders, return capital to

shareholders or issue new shares.

For the year ended For the year ended For the year ended

31 March 2026 31 Morch 2025 01 Apri 2024

foirowings (kefer Note 13) 4,087.53 3,226.39 1,696.76
Lease liability (Rater Note 31) 120.88 - -

Less: Cash and cther bank balances (Refer Note 7) (23.40) (2.24) (2.92)

Net detrt (A) 3,185.01 3,224.15 1,693.84

Eguity /Refer lote 11 and 124) 2,526.17 392.53 157.41

Total equity and net debt (B) 5,711.18 3,616.69 1,851.25

3.56 0.89 0.91

Gearing ratio (A) / (B)

(i} Ho changes were made in the objectives. policies or processes for managing capital during che current and previous years.
(i) The Heiding Company has not degiared any dividend to its equity shareholders. ’
..., Jraer the teams of the major borfowings facilities, the Company is requiredto comply with certain financial covenants and the Company has complied
W7 with hose coverants chroughout the reporting period.
(v} Cash and bank balances includingiothm' bank balances and deposits with banks Lut excluding bank deposits under pledge/ lien.
: ~<This pa.ge is intentionally left blarnks>»
|
I
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35 Explanation of transition to Ind AS

s stated in Note 2, these are the Company's first financial statements preparc 1 in accerdance with ind AS. For the year enged 31 March 2025 the Company had pepared its financial statements in
arcordancc with Companias {Accounting Standards) Rules, 2006, notitied under Section 133 of the Act ard other relevant pravisions of the Act (‘previous GAAP’).

The accorrting policies set out in Note 2 have been applied in preparing these financial stacements for the year ended 31 March 2026 including the camparative intorrnation for the year ended 31 March
2025 and the opening lng AS balance sheet on the date of transition i.e. 01 April 2024,

in prepanng its Ind AS oalance sheet as at 01 4orit 2024 and in presenting the comparativa information rer the year ended 3° March 2025, tae Company har adjusted ainounts reported previously in
financial statements prepared in ac.ardance with previous GAAP, This note erpiairs tlie Lrincipal adjustments made by the Company in restating its financial statemunts prepared ia aceordance with

previous GAAP, and hotv the transition from previous GAAP to tnd AS has atiected the Company's financial position, financiat pe.fennance and cash tlows.

Se. out batow »re the applicable lnd 45 101 cptianal exemptions and mandatery #xceptions applied ir the tranzition from previous GAAP to Ind AS.

>

. Ir.é AS optional vxemptinns
led #5101, Firi-time Adoption of Indian Accounting Stardards, allows first-time adopras cerian exemp: ons from tha relrospective applization of certa’r requirements under Ind £5. The Group has
accardingly applicd the following exermpticns:

1 Property, plart and cquipment
As per Ind A5 101 an untity may elect to:
11 me-cure an tem of croperty, plant and equipment at the da.e of transition at *ts fair value and use that fail value as its deemed ccst at that date,
a previous GAAP revaluation of an item of property, plant and equipment at o before Lie cate of tracsition as deemed cost at the date of the revatuation, provided the revaluation was, at the

{in} uss
date of the revaluat:an, broadty comparatle to:
- fair val
- or cost or depreciated cost under Ind AS adi ssted 1o retlect, for example, changes i a gencral or specific price index.

As permitted by Ind A% 101, the Company has elacted to continue with the carrving vaiues for all the items of property, plant and equipment as recognised in the financal starement as at the date o
med cost as at the gate cf transition.

transition to Ind AS, measured as par the previous GAAP and use that as its de

2 Lete.mining whether an arrangement contains a leuse

Ind AS 101 prandes exemntion to the retrospective application of Ind AS 116, ind A5 116 requires an entity to assess whether a contract or arrangemant contains a lease. In accordance with Ind AS 116,
this sssnssinent should be carried out at the inception of the contract or arrangement. However, the Company has used Ind 45 101 exernption where a first time adopter may assess whether a contra:t
eneting ot the date of transition to Ind AS contains feases by applying paragraph 9-11 of Ind AS 116 ta those contracts on the basis of facts and circumstancer xisting at that date.

Th Company 3.sessed all contracts existing at 01 April 2024 to determine whether 3 contract santains a lease based upon the conditions in place as at 01 April 2024. Yhe Company as first time adopter

a5 a l=ss 2 rucognived lease babilities and right to use assets, and had adopted following approach to all of its leases Ly adopting moditied retrospective method:

{a) mensurad a tease liability at the date of wransition to Ind AS. The Company has measurcd lease tiabilities at the present value of the g lzase 4 using the lessee’s
incremental borrowing rate at the date of transition to Ind A5. .

. measurcd a right-of asset at the, date of transition to Ind AS. The right-of-use asscts were recognised based ar. the amount equsl to the lease liabilities, adjusted Ly the arrount of any prepard or
ascrued tease paymants retating to that lease recognised 1n the statement of financial pesition immediatety before 01 April 2024.

{01 The lesse payments associated with leases for which the lease term ends within 12 manths of the date of transition to Ind AS and leases for which the underlying assct is of low value aave been
~ecoznis2d as n oxpense on either a straight-line basis over the lease term cr another systcmatic basis.

@

Ind AS mandatory excepticns
1 Estimates

A per dned AS 101, 4n entivy’s estumates in actordance with Ind A5 at the date of transitisn to Ind AS at the end of the comparative period preserted in the eutit’s first ind AS financial statuments, «s
The cise may we, should be censistent with estima es made for the same date in sccordarc: with the previous GAAP unless there is ohjective evidence that those estimates were in ertor,

v o, the ortimates ~hould be adsustad to r2floct any ¢ifferences in accounting policies.

sy per lha A5 10t wicre aoplicaticn of Ind A4S reguires an entily to make certain estimaces that were not required under previous GAAP, those estimates shou'd be made to reflect conditions that
~xisted 3 the dare of Lrarsition ifor preparing opening Ind AS balance sheets or at the 2nd of the comparative period (for presenting comparative information as per Ind AS}.

The Company’s estinates under Ind AS are cansistent with the above requireraent. Key estiiiates cor sidered n preparation of the financial statements that were not required under the previous GAAP
low:
- Impanrment of financial assets based on the expected credit loss modet

are hsted

.« interent rate used in calcunation of borrowings

7 Classification and measurement of financial assets and liabilities

Ind" AS 101 reqaires an entity to assess classi‘ication of financial ‘assets and labilities on the basis of facts and circumstances existing as on the date »f transition, Further, the standard nermits
meat s ement of financial assets and liabilities accounted at amortised cost based cn facts and cirzumstances existing at the date of transition 1f retrospective application is impracticable.

weseraing o the Compaay has determined the classification of financial essets and babiltyos based ar. facts and circJmstances that exist on the date of traasition. ¥easurement of the financial assets
onvt ! abilities accounted at amortised cost has peen done retrospectively except where the same is \mpracticable.

I}

Reconiliations cetween previous GAAP to Ind AS of the Holding Company:

ion of Balance Sheet:

As at 31 March 2025

Adjustricnt on

B L Note Provious GALP grouping  Previous GAAP* S N s ind AS
Assety -
Non-curren gssets
©oprrty, plani ard equipmen ’ (255 1d; 1,981, 16 - 1,981.16 (334.79) 1,596,37
Right-of-use assexs id) - - - 346,78 346,15
Intangibls assets 1,44 0.05 1,44 - 1,44
Financial asscts
Hea-Current favestrients 354.0% (354,09} - - -
Orh: financial assets - 370.75 37015 - 370.75
Non-curesnt tas assets net - . - -
Othes net -curten: assets . 61.91 . 61.91
Tota: aon-currant assets 2,336.63 2,415.25 (38.61) 2,376.65
Current assere
i eontanies 1,303.03 1,303,03 - 1,303.03
Finantial apse s - -
Trade acevabics 1al 751.08 - 75108 - 751.08
Cashe any casn eauivaients 4 - 2.24 2.24
“drient wax astets ot 0.46 .46 0.46
Cibor curant 2ssets [ ) 1 (85.00) 13.68 - 13.38
Total currant assets 7,155.23 184.54) 2,070.69 - 2,070.69 _
Tutar assers 4,391.92 (4.97) 4,485.95 38.61) 4,447.34




Ekkaa Electronics {irdia) Limited (Formerly know- az Ekkaa Electronics (Indial Private Limited)

CIN.U32304DL2021PLC379143
Patas to the Consolidated financial staterments for the year ended 31 March 2026
(All amaunts are in INR millions, unless otherwise stuted)

Adjustment en

Note Previots GAAP Re-grouping  Previous GAAP* “CHe o0 Ind AS
Equity and Liabilities
tquity
Equ'ty share capital 40.60 . 40.60 - 40.60
Other cquity (2! 388.77 0.02 388,79 136.86} 351.93
Total equity 42%.37 0.02 429.3% {36.86) 392.53
Non-current fichilities
Financial tiabilities
Borrowings (bt 735.64 4.0 749.66 (14.02) 735.64
Provisions 1.50 - 1.50 - 1.50
D>ferred-Tax uabilities fe) 31.00 - 31.00 8.87 39.82
Total non-currant liabilities 763.14 14.02 782.1¢ (5.20), 776.96
Cursznt habuhities
Fina icial aoilities
Borrosangs ) 2,476.59 - 2,476.89 13.86 2,490.75
Trade payaolas 624.10 (81.10) 543.00 543.00
Other finzneial liabidities . a1 70 91.70 - 91.70
Erovisions 28.85 (28.73) 0.12 . 0.12
Cunrert tax tiabilities (net) ) . 2.21 2.2 (10.41) 11.80
Other current liabilities 164.56 (24.08) 140.48 - 140.48
Total current liabilities 3,294.40 (20.00) 3,274.40 3.45 3,277.85
Total Fabiiities 4.062.54 (5.98) 4,056.56 (.75) 4.654.81
Total equity nd liabilities 4,491.91 (5.96) 4,485.95 (38.61) 444734
As at 01 April 2024
. Adjustment on
Note Previous GAAP Re-grouping  Previous GAAP transition to nd AS Ind AS
Assets
Nan-current assets
Property, nlant and cquipment <) 1,644.80 - 1,644.80 (382.12} 1,262.68
Right ~f-use assets iy - - - 352.95 352,95
Non-Current Investments 100.71 (100,71) - . -
Other financial assets - 110.37 110.37 - 11037
Non-current tax assets (net) - - - - -
Otrer nen-current asetsnet) - 127,60 127,60 - 127.60
Tdtal non-current assets 1,745.51 137.26 4,882.77 {29.17) 1,853.60
Current as.ets s
lavantorics £5.20 - 55.20 55.20
Financial assets -
Trade recievables fa) 0.17 - 0.17 - 0.17
Cash and cash equivatents 2.93 - 2.93 . 2.93
Other financial assats - - - - -
Curren tax assets inet} - 0.49 0.49 - 0.4y
Other curfent asscts 262.75 (137.74) 125 01 - 125.01
fotai current assets 321.04 (137.26) 183,78 - 183.78
Total assets 2,066 55 - 2,056.56 (29.17) 2,037.38
Equity any ciabilities
Eauity
Fquity share capital 40.60 50.60 - 40.60
Other cquity @ 150.47 150.47 133.66) 116.8
Total equity 191.07 - 191.07 133.65) 157 a1
Non-current liabilities
Firancial habilities
Borowing. b} 665.67 25.43 £94.10 {45 16) 648,94
Frovion. - - - - -
Defered-Tax Habilitics o 13.48 - 13.48 7.78 21.26
fotal non-current fisbilities - 679.15 28.43 707.58 (37.39) 67019
Current Labilities
Finan :lal liabilities
Borrowings i) 979.94 26 00 1,005.94 41.88 1,047.82
Trade payables 203.58 201,92 1.96 . 1.96
Other financial liabilities - 155.6% 155.69 - 153.69
Other current liabilities 12,51 18.20) 4.31 - 4.31
Total current liabilities 1,196.33 (28.43) 1,167.90 4188 1,209.75
Tota! habilities 1,875.48 - 1,875.48 4.43 1,879.97
Total equity and Habilities 2,066.55 - 2,066.55 (25.17) 2,037.36
Recanciliation of total comprehens ie year ended 31 March 2025:
Note Pravious GAAP Re-grouping  Previous GAAP * Adjustment on Ind AS
- transition to Ind AS
Income
kever uc from cperatiors 4,961.36 3.78 4,965.14 4,945.14
Other iitome 20.71 19.75! 20.96 20.96
Total income 4,992 07 (5.97) 4,986.10 - 4,906.10
£xpe nses o
Cost of material zomsumed 4,670.74 111,94 4,182.68 4,182 62
Direct Lapenses 30164 {311.64) -
Caanges i mventories of finished goods an wosk-is progress 81.40) 0.01 (81.39) (81,391
£ loyee Benefits Expense 51.56 £16 6,72 . 66.72
Firane zos b 205.30 .56 211.86 222 215.08
Nepreciation and zmort'sation expense te) 15.51 - 78.51 942 87.94
ther eapenses {2t & i, 61.18 182.00 24318 069 245,09
‘otal expenses 4.707.54 (5.97) 4,701,560 12.55 4,714.12
Protis from continuing operations before iacnme tax 284.54 - 224.54 (12.55) 271.98
Current tax ) 7877 2872 10.41) 18.31
Deferred tax charge ie) 17.52 - ‘17.52 1.03 18.55
Income tax expense 46,24 - 46.24 (9.38) 36,56
Profic for the vear - 2383} - 238.30 (3.18) 235.12_
iteras chat will not be reclassifiea subsequently to peofit or lozs
Resmossurement gain/ {loss} on detined benefit plans icl - - - -
Incaine tax effect o1 abow i - . .
Totai other comprehensive Inceme for tha year, net of tax - - - - N
Totai cemptenensive income for the yrar 238,39 - 23830 3.18) 235.12_

e B
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(Al cmounts are in IR mithons, unless otherwise statec)

v

b)

4b

Impairment allowance for expected credit losses
Under Ind 45 109 “Financial Instruments”, all financial assets recorded at amortised costs are required Lo recognise a loss aflowance for expected credit losses, (nd AS requires an entity shall always
measure the loss allcvance at an emount equal to tifetime expected eredit losses for trade teceivables using the simplified approach method, At the date of transition to Ind AS and at each reporting
dates, the Compary applied the simplified approach. and recorded a loss atlowance.

The impect aising ‘rom the change is summarised s tol'ows

For the year :ndud
- 3% Harch 2025
Irapact o mpannicrit 2llowance for axpected credit 1osses B

Stateme .t of prorit and (oss

Adjustment before income tax R
e e

-——: . As at As aL
Baiance shect ) N
e 01 Aprii 2024 31 March 2025

“rade recervables B B
Related tax effecy - -
Adjusaneat 'o retained =arnings/ orofit and loss - .

Financial liability- Jefer.ed payment liability

The Company has evaluated its deferred payment lisbilities i accordance with Ind A5 109 Financial friscruments. Under previous GAAP, deferied payment liabilities were recogniced at their norminat
amounts. 4t the date of transition to Ind AS, the Cu npany has applicd the modified retrospective approach and such tinancial liaukties have been initially measured at fair value, determined as the
Fresent value of fitture contractual cash outflows, discounted using a market-based rate of wntcrest that reflects the time value of money and the credit risk specific to the liability, even though *he
cortractual rate of interest is nil.

The impact ariing from the change 15 summarised 32 follows:

For the year endec

Statement of profit and loss 31 March 2025
ar c!

Finapce costs
Other xpense- Foreigr exchange fluctuation loss tiet,

Adjistment before-income tax

Balanze sheet As at s at
01 April 2024 31 March 2025

torrowing 13.28) 10,151
helated tax 2rfoct ; 0.56 0.03
Adjusime.t to retain.d earnings (2,77) €12

! Reversal of interest cost capitaticed

For the year vnded

Statemc.* of profit and loss 31 March 7025

Financ costs

At.on and ameitization expen:e 9.42

Dopr
Adjustnent before income tax 542
) . As As at
Baiance shest 01 April 2024 31 March 2075
Frope ty. Fiat Land squipmen. h - 129.17) 136,55
2ctaied rax effeci ’ _gay 19.07)
Adjusimant to retained eartungs ) (36.38) 47.6¢)

Impact on account of adaption of Ind AS 115

Unde” pravinus GAAF, a tease is rlassified a5 a finance (wase of an aperating lease. Operating iease payments are recognised as an operating experse 1 the statement of profit or 10ss on a straight-line
basic ovar tae lease trm. Leaschold tand was presented separately under property. plant and equipment.

Linder Ind 45 135, 1 lessee apphes a single recognition and measurement approach for ail leases, except for shert-term leases and 'cases of ww-vaive assets ang recognises .ease liabititias to make tease
payments and righit-oi-ise assets representing the right to use the underlying assets. At the date of transi on, the t.ompany has fransferred leasenold land batances to right-of-use asset., rerlecting tho
Company's nght te- use the underlying land over the ‘zase period. Deprec.ation of the right-of-Use assets (ROU assets) will e over the lease term o usefi | life of the underlying land

he unpact ansng from trhe change 1s sunmarised 37 follows:

ftatement of profitandloss For the se2t engeq
Depreciation and amortisation expense 3

Rent paviment -

Finanee cots -

Adjustment berare income tax

Balance sneet As at

o e

ance sne o 01 Aprit 2024
Right of Lse Asset 35265

Broperty, plont and e
£dicstment to retained earngs

Jpnent

)
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Motes ta the Corsolidated financial staternents for ine yen ended 31 March 2026

£V amounts are in Ik millions. wunless otherwise siated;

{e, Deferred tax
The above changes fincreated) / derressed the deferred tan liabitities as follows based on a tax rate of 17.16 percent:

As at As at

01 April 2024 31 March 2025

- Allowance for expected credit loss on tradc receivable - -
- Property, plant and equipment 7.21 9.07
- Defarrad payment Uabilitics 0.56 0.03
- Provisien for gratuity - (©.28)
Increcse/ (Decreasa) in deferred tax liability 177 L8

{f) Current tax
Cn firsc-time sdopiion of Indian Ascounting Standard: Und A5, the Company has applied Ing 45 12 - Income Tases in accordance with ind AS 131, Consequently, the accounting for current tax his been
shgned aith the recogmtion and maasursment pranciples undar fnd AS 12, resuliing in adjustments t the current tax balances recogsed ie pravious periods.

The impact aris ng fiom the change i summarised us fuiows

- For the yea- ended
Statement of profit and |
Jiement ol prontand lows R 3t Ma ch 2025
Corrant tix B __i10.411
Adjustment be’ure income tax . 10
Batcnce shoet As at 4 at
N 01 Apiit 2024 31 March 2025
Current tax tabiliies ret) ; o ilc4n
Adjusement b vetdined varnings - {1941
(g Retained earnings
Tne above chanies mcreased / (decreased) totai equity as tallcws:
As at As at
Nore ;
01 April 2024 31 March 2025
T Property, plant and squipment _‘— (@ - 29.17) (38397
Bon onings ) 378 .15
Taseifects on above adjustments (e) 7.77)
Cutrent tax liabitity {nett ) -
wnctease / (Decrease) in wotal equity (33.66)

(h) Reclass adjustments

On transition from previous GAAP to Indian Accounting Standards “ind AS”), certain amounts previoutly presented under specifiz heads in the financial statemnis have been reclassified to conform to

thz présentation and disciosure requitements of tnd 5.

(v Reconcillation of cash flows for the year ended 31 March, 2025

Adjustment on

rrevious GAAP transition to Ind AS Ind As
Net Cash 1.ifi77 16U low) from nperating activities T : {701 801 T Ses 6545, 241
Mot cast inflow/ joutflow] from in asting activitize (66D, 41} §10.7) A
ot cash rflow from francing activities 1,361.62 25850
Net hiicreaza/(decrease) in cash and cash equivaleats (0.681 .
s and cazh equi alents at the heginning of the yeal 2.7 -
Cash endt cash equivalents at tha end of the year 124 -

(i1 Other camprehansive in:cime .
The concept of Lther Comprchenrive income (U4 did not exiet under Indian GASF.
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Notes to the Consolidated financial statements for the year ended 31 March 2026

{All zmounts are in INR millions, unless otherwise stated)

40 EBusiness combination

4

Acquisition of Ekkaa Electronics Industries Private Limited
On 29 August 2025, the Holding Company had acquired stake 100% for a total consideration of INR 490 millions in Ekkaa Electronics Industries Private Limited
through share purchase agreement entered on 29 August 2025, The acquirad Holding Company is in the business of manufacturing of electronics componants and

cyuisments.

The following table represents the allocation of purchase price based on the final

purchase price allocation (PPA):

Assets and liabilities

taken over (fair Total
value)

Totzl identifiable net assets at fair vaiue
Non Current Assets :
Property, plant and equipment 139.99 139.99
Other property, plant and equipment . 17.26 17.26
Sccutity deposits 0.47 0.47
Non-current tax assets 1.58 1.58
Current Assets :
Working capital loan 604.25 604.25
Inventories 28.44 828.44
Tracc receivables 608.39 608.39
Security deposits 3.00
Other current assets 33.08 33.08
Non-Current Liabilities :
Deferred Tax liabilities (14.98) (14.98)
Current Liabilities :
Trade payables (1,638.24) (1,638.24)
Other financiat liabilities (3.79) (3.79)
Frovisions (7.17) (7.17}
Current tax liabilities (net) (13.70) {13.70)
Qther current liabilities {88.40) {88.40)
S.btotal (a) 470.18 470.18
Tatal Purchase Consideration 4%0.060
Leoss: Cash & Cash Equivatents {8.67)
Less: Fixed Deposits {14.76)
rdd. Borrowings 20.30
~net Consideration paid (b) 486.87
Balance after identifiable Assets (a) - (b} (16.69)
Recognized Ir tangible assets - Customer relationship 37.06
(Goodiwill) / Capital Reserve 20.39

Capital Rescrve represents the bargain purchase gain arising on acquisition of businesses where the fair velue of identifiable net assets acauired exceeds tha
consideration transferred. The reserve is reccgnized in accordan~e with ina AS 103 and is not available for distribution as dividend untess otherwise permitied
under applicable taws and regulations.

Cash outflow on acquisition

Cacn (92.42})
Net cash acquured with the subsidiary 60-4.25
Net cashflow on acquisition 511.83

trom the datc of acquisition titl the year ended 31 March 2026, the acquirzd business has contributed INR 2,119.34 millions of revenue from operations. !f the
combination had taken place at the beginning of the year ended 31 March 2024, revenue from operations would have been INR 3,654.16 mitlions.

8anus Issue of Equity Shares

During the year ended 31 March €26, the Holding Company zoncludad bonus issue in the ratio of 1:1 1.e.1 (one) bonus equity shave of INR 10 each for every 1
tone) fully paid-up equity shares neld was appreved by the shareholders of the Holding Company on 27 August 2025. Subsequently, on 28 August 2025, the Holding
Company alictted 40,606,000 equity shares to sharehoiders who held equity shares as on the record date of 27 August 2025. Consequently, INR 40.6C millions
rapresenting par value of INR 10 per sharc) was transferred from securities premium to the shate ¢ capital.
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Research & Develupment related expenses

For the year ended For the year ended

31 March 2026 31 March 2025

Sataries, wages & bonus including directer remuneration 9.41 4.24
Testing ann research expense 5.51 3.78

14.91 8.02

Additional disclosures with respect to amendments to Schedule Ili
a) The Group had not granted any lozns or acvances in the nature of loans to promoters. directors, KMPs and the related partics (as defined under Compaznics Act,
013}, either severally or jointly with any other person, that are revayeble on demand or without specifying any terms or period of repayment.

b} The Group was not holding any benami propzrty and no proceedirgs were initiated or pending against the Group for hoiding any benami property under the
Ecnan:i Transactiors (Prohibition; Act, 1988 (45 of 1338) and rules made ther2under.

¢} The Group had nov hen declared a wilful defaulter by any bank or financial institution or other lender (as defined under the Companies Act, 2013) or

- corsortium thereef, in alcordance with the guidatines on witful defaulters issued by the Reserve Bank of India.

d) The Group did not have any transactions with struck off comparics under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956.
¢y The Group did not have any charges or satisfaction which were yet to be registered with ROC beyond the statutory period.
f) The Group has not traded or invested in Crypto currency or Virtual currency during year ended 21 March 2026.

g) The Group has not advanced or ioancd or invested funds to any other persons cr entities, including foreign entities (Intermediaries) with the understanding
that the Intcrmediary shall:

&) directly or indirectly lend or invest ir other persons or entitics identified 'n any manrer whatsocver by or on behalf of the Group (Ultimate Beneficiarics) or
) provide any guarantee, security or the tike to or on behalf of the ultimate Heneficiaries.

The Greup has not received any fund from aiy persoas or entities, including foraign entities (Funding Party) with tre understanding {(whether recorded in writing
o etherwise) that the Group shail )
2} awrectlv or ndirectly tend or invest in other persens or entities identified ir any mannar whatsoever by or on behalf of the Funding Party (Ultimate

Zeneficaries) o
o) provide any guarantee. security or the like on behalf of the ultirnate benericiares.

h) The Group Jid net have any transact:on which haa not been recorded in the books of account that had been surrenaered or disclosed as incorne diring the year
1 the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Inccrne Tax Act, 16F1)
1) The Group has not entered into any scheme of arrangemert which has an accounting impact on current or previous financial year.

ji The Greup has coraplied with the number of layers prescribed under clause (871 of section 2 of the Act read with the Companies {Restriction on number of
layers) Rules, 2017, -

k) The title aceds cf all the immovable proporzies held by the Group (other than pioperties where the Group is a lessee and the lease agreements are du'y
executed i favour of the lessee) are held in-the name of the Group. '
1) The Group kas not revalued its property, plant and equipmeat tinchuding right-of-use assets) or intengintz assets or botn during the current or previous year.

m) Th2 Croun avails the shert tenm credit facility from bank on the basis of security cf inventory and book debts and filed the quarterly rcturn/statement with
the bank for the guarter ended 36 Junc 2025, 30 September 2025, 31 Secember 2025 ana 31 March 2026 and the same are in agreement with books of accounts.

n) The borrowings obtained by the Group from banks have been applied for the purposes for which such loans were taken. There are no borrowings obtained from
anancial nstitutiens. ’ ’

9; The Grouo nas not taker any furds trom any entity or person on azcount ¢f or to meet the obligations of its subsidiary.

p) The Grous does not have any long-term contracts inciuding aetivativ2 contracts for which there are any material foresecable losses.
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Audit Trail

The Ministry of Corporate Affairs has prescribed a requirement for companies under the proviso to Rule 3(1) of the Companies {Accounts) Rules, 2014 inserted by
the Companies {Accounts) Amendment Rules 2021 requiring companies which uses accounting software for maintaining its books of account, shall use only such
accounting software which has a feature of recording audit trail of each and every transaction. creating an edit log of each change made in the books of account
along with the date when such changes were made and ensuring that the audit trail cannot be disabled.

The Company uses an accounting software for maintaining its books of account, including the capability to record an audit trail (edit tog) for each and every
transaction. The audit trail feature has been enabled and operated throughout the financial year for all relevant transactions recorded in the accounting
software (i.e. Tally and Eazy ERP). Additionally. the audit trail of relevant prior years has been preserved for record retention to the extent it was enabled and
recorded in those respective years by the Company as per the statutory requirements for record retention.

The backup of the accounting software data is taken periodically and a log of such backups is maintained with effect from February 18, 2026. Periodic backups
were taken during the period from April 1, 2025 to February 17, 2025; however, a formed log of the same were not retained.

Events after reporting date

Change in constitution from private to public limited

The Holding Company was converted from a Private Limited Holding Company to a Public Limited Holding Company with effect from 11 May 2026, pursuant to a
special resolution passed by the shareholders at the Extraordinary General Meeting heid on 24 April 2026 and approval/fresh Certificate of Incorporation issued
by the Registrar of Companies, Delhi, on 11 May 2026. Consequently, the name of the Holding Company has been changed from "Ekkaa Electronics (India) Private
Limited" to "Ekkaa Electronics {india) Limited".

Increase in Authorised Capital
Subsequent to the year end, the Holding Company has increased its Authorised Share Capital on two occasions, as follows:

(a) The authorised share capital of the Holding Company was increased from INR 96.00 million, comprising 95,00,000 Equity Shares of INR 10 each and 10,000
Preference Shares of INR 100 each, to INR 600.00 million, comprising 5,99,00,000 Equity Shares of INR 10 each and 10,000 Preference Shares of INR 100 each,
pursuant to the approval of the Board of Directors vide resolution dated 20 May 2026, and the subsequent approval of the sharehotders vide resolution dated 21
May 2026.

(b) The authorised share capital of the Holding Company was further increased from INR 600.00 million, comprising 5,99,00,000 Equity Shares of INR 10 each and
10,000 Preference Shares of INR 100 each, to INR 607.00 million, comprising 5,99,00,000 Equity Shares of INR 10 each, 10,000 Preference Shares of INR 100 each
and 7,00,000 Preference Shares of INR 10 each, pursuant to the approval of the Board of Directors vide resolution dated 07 July 2026, and the subsequent
approval of the shareholders vide resolution dated 07 July 2026.

Issue of Series B Preference Shares

Subsequent to the year end, the Holding Company has raised funds through a Series B financing round, pursuant to which Ekkaa Electronics {India) Limited issued
and allotted 6,84,463 Series B Compulsorily Convertible Preference Shares ("CCPS") of INR 10 each, at an issue price of INR 1,461.00 per share (including a
premium of INR 1451 per share), aggregating to INR 1,000.00 miltion, to Abakkus Four2Eight Opportunities Fund, pursuant to the Share Subscription and
Shareholders’ Agreement dated 10 Juty 2026 and approval of the Board of Directors/shareholders vide resolution dated 14 July 2026. The shares were allotted on
17 July 2026.

Split of Equity Shares
On and from the Record Date of 11 August 2026, the equity shares of the Holding Company have been sub- divided, such that 1 (one) equity share having face
value of INR 10 each, fully paid-up, stands sub-divided into 2 equity shares having face value of INR 5 each, fully paid-up, ranking pari-passu in all respects.

Issue of Bonus Shares

Subsequent to the year end, the Holding Company has issued 5,14,06,350 bonus Equity Shares of INR 5 each, in the ratio of 3:1 (i.e., 3 bonus share(s) for every 1
share(s) held), to the existing shareholders of the Holding Company as on the record date 19 August 2026, by capitalisation of Securities Premium amounting to
INR 257.03 million, pursuant to the approval of the Board of Directors vide resolution dated 19 August 2026 and the subsequent approval of the shareholders vide
resolution dated 19 August 2026. The bonus shares were allotted on 20 August 2026.

The previous years figures represent the standalone financial information of the Holding Company. Accordingly, the current year figures, which include the
financiat information of the Holding Company and its subsidiary, are not comparable with the corresponding previous years figures.

The standalone Financial statements of the Holding Company for the year ended 31 March 2025 and 31 March 2024 were audited by another auditor who issued
unmodified opinion on such financial statements dated 16 September 2025 and 25 September 2024 respectively.
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49 0On 21 November 2025, the Government of India notified the four new Labour Codes (the Code on Wages, 2019, the Industrial Relations Cod2, 2020, the Code on
Social Security, 2020, and the Occupational Safety, Health and Wotking Conditions Code, 2020) consolidating 29 existing tabour laws. The Croup has assessed and
noted that there is not significant impact of these changes in the consolidated financial statements with the best informatior. available and guidance provided by
the Institute of Chartered Accountants of India. The Group cortinues to monitor the finalisation of Central/ State Rules and clarifications from the Goverrment on
other aspects of the Labeur Code and weuld provide appropriate accountirg effect as and when such clarifications are issued/ rules are notified.

S0 Previnus year figures have been regrouped/reclassified wherever necessary to correspond with the current year's classification/disclesure.
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