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FROM THE MD'S DESK

Deaar Shareholders,

The year under review was one of continued business growth, but
with significant pressure on profitabifity. The Company recorded
Eross revenue of £503crore, an increase of 7% from 2471 crore in
the previous year. However, EBITDA declined from £37.8 crore to
%.16.6 crore, with the EBITDA margin declining from 9.4% to 6.2%,
while PBT declined from %12.3 crore to ¥2.2 crore.

The primary reason for the decline in profitability was the |
performance of the Windoors division, where a significant portion
of the uPYC business was undertaken at pricing levels that did not
adequately reflect the underlying cost structure and required
margins. While this supported revenue and volumes, it had a
material impact on the profitability of the division. The Company
has since strengthened leadership and commercial discipline 58
within the business, with greater emphasis on pricing, order-leval
profitability and returns.

At the same time, the Company's business has undergone a HR_ BH_ SUBBﬂ HM“

significant transformation over the past few years, Since FY23, our {Managing Dir&l:lﬂf}
CCGI business has declined by approximately 75 crore as the Nel Buildtek Ltd
market has progressively shifted from CCGI ta UPVC, The uPvC v '
market is considerably more competitive and price-sensitive,
resulting in increased pressure on margins, In addition, the Blocks business declined by approximately %25
crare amid intense competition from lecal and unorganized players, resulting in significant pricing pressure
and making the businessincreasingly challenging to operate sustainably,

Despite this significant structural shift, the Company has maintained its overall topling, with the decline in
CCGl and AAC Blocks substantially compensated by growth in Aluminium, uPVC, Steel Doors and Tile
Adhesives. This demonstrates the strength and breadth of our product portfolio and our ability to adapt to
changing market requirements through new product faunches.

Our newer businesses are also beginning to establish themselves. The Steel Doors business, in its first full
year of aperations, recorded gross turnover of approximately 211 crore. While the business is yet to become
profitable, the order pipeline Is encouraging and provides a good foundation for future growth and
improved operating leverage.

The Company has also experienced changes in its uPVC profile supply arrangements following VEKA's
decision to cease supplying the Company. Management has proactively put alternate sourcing
arrangements in place to ensure continuity of the business. Certain orders already in the pipeline will,
howevar, be executed at lower-than-desired margins, and their impact is being clasely monitored,

Our immediate priority is to restore profitability while continuing to build businesses with strong long-term
potential, Management is focused on improving pricing and order-acceptance discipline, enhancing
operational efficiency, cost reduction, rationalising low-margin business, improving collections and
ensuring better allecation of capital and management resources.

While the near-term environment is expected to remain challenging amid geopolitical uncertainty, ongoing
conflicts and valatility in energy and gas prices, the resilience of our business and the strength of our
evolving product portfolio give us confidence in the Company's long-term potential. Management remains
focused on navigating the near-term challenges, strengthening the Company's underlying businesses and
returning the Company to sustainable profitability, while creating long-term value for our sharehaolders.
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Where
Innovation

Meets
Design

Upgrade your living spacas with aluminum
windows and doors that combine precision
with craftsmanship. Designed for beauty,
bullt for performance, and made to last
through every season

| Features |
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BUILT TO LAS
DESIGNED TO o
IMPRESS &%

NCL Zylos uPYC Windows
& Doors Solutions,

Premium Quality.
Lasting Perfarmance.

Why Choose NCL Zylos?

From the House of NCL dia'c '
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MRS TER CRAFTED STEEL D0GHS

WHERE
STRENGTH
MEETS
STYLE

FEATURES

Superior Security
Robust steel
canstruction for
unmatched safety

Elegant Design
Premium finishes
that enhance
any space

Weather-resistant
Built to withstand
harsh conditions

Low Maintenance -
Long-lasting . —
performance with

minimal upkeep

©06 6 O




NCL et

BUILDTEK LTD

ENGINEERED FOR STRENGTH
DESIGNED FOR ELEGANCE
BUILT TO LAST

e
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Strong. Shyish & ferc Maintenance, Eco-fiendhy &
Weather-ras|stant Maximunn Duraklility Erergy Efflcient

Custom-made with
Precislan Fabrication
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BUILDTEK LTD Aﬁs DOORS

THE SMARTER,
STRONGER CHOICE FOR

MODERN INTERIORS

Say goodbye to traditional
flush doors and upgrade

to durable, elegant and
maintenance-free ABS doors.

.........

High-strength & Zero Maintenance with Aesthetic Designs that
Durability with ABS Long-lasting Performance Enhance Every Space
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AAC BLOCKS

Supermr Quallty AAC Blucks
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BUILDTEK LTD TILE ADHESIVES

Strong bonds,
Infinite possibilities

Experience next-generation tile adhesives
engineered to secure even the heaviest
stones with absolute confidence.

NG 1507 TN

HOL TILOSTIK, M.

35+ Years of Ready-to-use
manufacturing ; formulations for
legacy you can trust ¥ faster application

Pan-India . INternational
avallability for Ssay standards of strength
seamless supply ¥ and durability

TILE ADHESIVES | ADMIXTURES | SCREEDS | GROUTS
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Translarm your walls with
MNCL Alltek Textures.

BEAUTIFUL
TOUGH
TIMELESS

Textures that combine stunning
aesthetics with unmatched durability.

NCL ALLTEK TEXTURES
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=ty AL NENrs Rain & Weather -5 Wind-proot Non-pigmented
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BUILDTEK LTD

FLAWLESS WALLS
EFFORTLESS FINISH

Experience India's most trusted ready-to-apply
NCL Superfine Acrylic Putty for interiors and
exterlors that delivers beauty, durability, and
Bdse in every stroke.

Over 35+ Years of
pioneering excellence

Acrylic-based, pre-mixed
formula for quick application

Smooth, breathable surfaces
that stay fresh longer

NCL | ltok
5 U FENEINE
ACRYLIC PUTTY

Superior protection against
weather and wear

Wide range of salutions to
suit every wall & every budget
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BUILDTEK LTD WHITE CEBENT PUTTY

The Secret to Flawless,
Long-lasting Walls

Advanced CLXP technology for superior
smoothness, durability and perfect
primer-ready walls.

Benefits:

Excellent damp resistance
for longer wall life

Superior bonding with
primer & paint layers

Crack-free, flake-free finish

Ultra-smooth surface for
premium painting results

MICL ALLTEE WHITE CEMENT PUTTY
MCL ALLTEE WHITE CEMENT PUTTY
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BUILDTEK LTD PAINTS

Colours
that last

Confidence
that shows

Premium paints crafted for lasting beauty,
protection and peace of mind.

Vibrant Colours.
Smooth Finish.
Enduring Performance.

a4 352 Years of o MoeNOC - Safer for «r2 Ewteriar & Interor solutions
@ﬁ Brustied experise | you 'and your family | -Eﬁ Na Faking | ’ﬂ? Wwith up to 7 years warranly
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Present Across India
BUILDTEK LTD
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CSR ACTIVITIES

FY 2025 - 26

Safe Drinking Water-Setup

Conatien for praviding of safe drinking water setup
and maintenance of a 1000 KL capacity water filtration
plant at Mattampally, Suryapet,

Contribution to
Sreshth Foundation

Welfare activities ta Anganwadi workers and provide
water, sanitatian and hygiens (WASH) facilitles, books
donations, education, health and sports in schools,

Grave| Road at
Madhura Village

Laying afl a gravel raad from Jogipe: BT Road 1o the
Dattatreya Swamy Temple at Madhura Village of
Hathnaor Mandal, Sangareddy Districe,

Contribution to
Vennela Education Society

Annual Report 26



NCLBUILDTEK LIMITED

(Formedy MCLAlltek & Secooler Lid.)

BOARD OFDIRECTORS

M. Eamlesh Gandhi Chairman

Mr. £ Mirarean Reddy Indapendent Tracior

Mr. K. Yerxzia Vishaw Raju Independent Dracior

Mr. K. Ravi Dirdcior

M. K. Gaiiam Deracior

Irs. K. Pocja Ewaculve Direslor

Dr. K. Satya Subram Exacutve Direclor
{Ug 031" March, 2026)

Mr. Y. V. J. Raju Executive Duraclor

Wr. Bh. 3ubbaRaju Managing Diracior

COMPANY SECRETARY

fr. . Ravindra jw.e 107 90, 2025)

AUDITORS

his. ANANT AT & MALLIK,

Chirlzrad Aocountants,

#405 5410, Kushal Towers
Khairatabad, Hyderabad - 500004

DEMATERIALISATION OF SHARES
ISIN NO: INE243501010 (WSDL & CDAL)

BANKERS

YES BANK LIMITED
Somajigeda, Hyderabad

CANARA BANK
Khairatabad, Hyderabac

ICICI BANK LIMITED
Khairalebad, Hyderabad

REGISTERED OFFICE

Regd. Qlfce:10-3-182, 3th Flooe, MCL Pearl,
Bamjin: Devi Boad, East Marredpaly, Sscunderabad
Talangana — 500026,

Phane: (40 - 6531 3333

Emel canlactus@ncbuiliies.com
companysecrelanyitacbuikfies com

Wirbsite: whend rilBildlek com

CIN; T 2200761 S88PLCH0aEE

DEMAT REGISTRAR

VENTURE CAPITALAND CORP.INVEST. PVT. LTD.

"AURUM". 4" & 5" Floors, Plot No 57, Jayabhen Enclave Phase - |1,
aachibaowli, Hyderahad - 5005032

UNITS
11 Simhapuri, Matiapall Vilage, Madampali Mandal, Melgonos
Digtricl , Telargana - 508204,

21 Rainapun, Turkalzkhbanapur Village, Hetroors Mandal,
Sangareddy Dist., Telangana - 502236,

3 By Ma, 271, Plol Mo, 344 Phaza-|ll, DA, Jesdimetls,
Hydarabad, Telangana- 500053,

41 5y Mo, 300 Kavubiru Vilage, Eendapalli, G, Ezsadur Mardal,
Ershna Oist | Andhra Pradesh - 524137,

81 Plol No.25, Sy.No 516, Adjacent lo Maopeds, Ranigunta Hoad,
Tirupati Andnrapradesh - 517506,

&) Flol Motd, Gate MNa 12511252, Sanaswadl Village, Shirur
Taluks, Pune, Maharashira-4 122186,

71 Sy.Na. 1141, Elukure Rosd, Kamma Seshaish Grourd, Gundr,
Andhra Pradesh- 522043,

31 Sy Ko, 15,16,48 50&51, Pidathapele Post, Amudalapagy

Village, Muthukur Mandal, PSR Mallere Diglricl, Andhea
Pradesh- 5242486,

9)  PlolNo.20R570, T2AET2, T1AET, Khata No. 6B8/160, Mauza -
Bragatanpus, Rhurda Dist., Bhubaneswar, Ogsha-T51015.

100 1P Mucherla, Sy Mo; 38 & 242, Hatrnoora Mandal, MD 003,
Mucherla Sangareddy, Telangana - S0Z296,

1) Unit 1l S¥.Na.27, UDL 117, Alinagar, Janaram Mangal,
sangareddy Disiicl-502313

12) Sy, No, 28 & 271, Gundlepochampally, Medchal, Telangana-
ahtanT,

13) SyNoddr 350Ea, Near Masdpur Bus Stop, Majidper Village,
Sharmrpel Mandal, Madchal Malkaigin, Telangana - 5100748

14) Plot Mo, 3P-21, RICO Indusirial Area Restwana, Kotpull
Batror, Rajaslhan - 303108

18) Dol Ma. SP-25 RUCC Indusinal Ama, Keshwana, Kobpulli
Benror, Rajasthan - 302108
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Key Performance Indicators: FY 2025-26

, Standalone Consolidated
Particulars - -—
Rs. Lakhs LS § Million Rs. Lakhs U5 5 Million
Ml Turrovar 43,087 79 4610 43097.79 48.10
EBIDTA 266227 285 287310 286
Profi / (Logs) befora Tax 22135 .24 23217 0.25
Prof 1§ (Lass) after Tax RS 25 0.09 a45.04 0.09
Gonfrinuban b Exchequer 1,206 06 .82 731T.28 783
EPS (Rs.) 1.34 1.34
Net TurmoverStandalone) R, in Lakh Prafilabildy Rs. In Lakls
Bl Q) :
ki 45 (135 B, 000 o
A 43,5493 43,008 i A4
45,000 44 744 A0 420 0 =

6,040
5000
& [0
3,000
2,000 1345 29
, T
1040 = I i
(rLaem (o0

(00 2020-3  2021-22 202223 202324 2024-25 2025-28

44,600
35 Gna
00 2EA3E
29,0040
) 00d
152,000
10,000
5,003

J020-21 20621-22 ME2-¥3 2023-0 2EE-2h A025-I6

* Includes profit on sale of investemant in NCL Veka Pyt Ltd.

Contribution (o Exchequer Rs.in Lakh Back Value of Shares - Consalldated Rs.in Lakh

5,000 i
B0 RIS i

“ 7208 200 -
700 200

T 186

E.O00 B0t
£ 00 LY 12 124
i a0 ks

' 100
300
< 00 50
1.0

) 1] O e O O T e e T T T H20-31 - HME-E OMEI-H 0 024-26 2E-2E

* Bonus shares are issoed in 1:1
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NOTICE

NOTICE

MOTICE is here by given that the Forty (407} Annual General Meeting of the members of NCL Buildtek Limited will be held on Friday, 25°
day of September, 2026 at 10.30 a.m. IST through Video Conferancing (“VC~) Other Audio-Visual Means [“OAVM™) platform in
accordence with the applicable provisions of the Companies Act, 2013 read with MCA Generzl Circulars and Circular No. 0312025 datad
22" September, 2025 totransact the following business:

ORDINARY BUSINESS:

1, To consider Stand-Alone 2nd the Consolidated Audited Financial Staterments for the financial year 31 March 2026, and the Reports of
he Auditors and Direciors thersan,

2. Tadzclare Dividerd for Bha firancial yearencad 31" March, 2075,
3. Toappalnl a drecir in place of Mr, Vatsavayl Venkatz Jagannadha Raju [DIN: 07573352}, who ratees by rolalion and s elglbls for
rE-3gpoiniment.
SPECIAL BUSINESS:

4, Re-appoiniment of Mr, Kalidindi Venkata Vishnuw Raju (DIN: 00480361) as an Indepeandant Director for tha Second term of Five (5]
years

Tocorsizar and if thowght fit, fo pass wih orwithout madificatanis), the fallowing resalution as 8 Special Resolution:

“RESOLVED THAT pursuanl to tha provisions of Sachions 148, 150, 152 and sny ofher applicable provisions & rules of the Companies &cl,
2013 ("Act), the approval of the Sharehalders be and is hare by accorded for tha ra-appainimant of Mr. Kalidindi Venkata Vishnu Raju (DIN:
00480361}, a5 an Independent Dirsclor of the Company b hol office for Ihe second temn of Five (5 consaculive vears with afles! fram 307
July 2027.°

&, Re-appointment of Mrs, Kalidindi Poocja {DIN: 03498114} as Executive Director of the Company,
Teconsigar and, Fihaugni 4, 1o pass with orwisthaut medificaiionds], e follwing resolufion 35 & Special Resolution:

“RESOLYED THAT sursuant io the provissons of Saclion 196,197, 198 and 203, read wilh Schedule V o the Companies Azt 2013, tha
appraval of the Sharehalders be and is hereby accorded for the re-appointment of Mrs. Kalidindi Peoja (DIN: 03456114) a5 an Exerulive
Dirscier of the Company for a perod of 3 years with aflecl from 08" Movamber 2026 al tha following remuneration and alhet famms of
appesntment.

RESOLVED FURTHER THAT the remunerafion payable io Mrs, Kalldindi Pooja (DIN: 03486114) shall be aeclive fram 017 April, 2026,
and shallinchite the following terms
1. {a) Salary Hs.2, 12,2500 Permonih

{Bubject bran annual incrermenl of 10% on above)

2. Peripmuance linked incentive; Mrs. Kskdindi Poca is enfiled fo 3 Performance fnkad incentve of 2.5% an the net profits of B Tile
Bdhasryss dwision, such profits o be compuied basad on ke audiled segmant msulls of thal division Tor sach francial yesr during ths
term of appaintmant.

Parguisites
4). Hausing ; @ 50% of the salrry

bl Madical Raimbursement: For slf and famely subject be & cefing of ane manth's salany peryvear of three manlhs salary = a paned of threa
years.

cf. Leave Travel concessian; For seFand family subject te 2 celling of ore morih's salary peryear or three montts ealany in a paried of thres
','-;ars.

d), Gratudy: Equalto half monih's salary for each complated year of sarvica and shall not ba included in ceitng an remunaration.

41, Campany's Contrbubon 1o Pravident Turd! Superannuation Fund af rates a3 par company’s rules, or an aqevalent Special Allowance, if
5o opked for by the appoinies;

fi. EamediPrivilege lsava: As per tha rules of the Comoany and enceshment of unavailed leaves wilh full pay and ellowances at the end of
tha fenure which shall nol ba inclided in cailing on ramuneratan,

gl Prowvisicn of Car and Telephane'Call phone: The Company shall previde car for oficlal business ang telephone at resdance as wellas cel
phene, However perstnallong d5stance calls antelephenaicsll phore and usa of car for prvate purposes shall be billed by tha Company,

“FURTHER RESCLVED THAT tnat in fne evant of nadequacy of profitsnss m any year, the abave remuneration ba paid a5 mnimuam
remuraralion o Mrs. Kalidendi Poce, in sccardancs with Bra provisions af the Campanias Act, 2013 and Rules mads thers under.”

NCL BUILDTEK LIMITED « ANKUAL REFORT 2025-26 | 3



NOTICE

& Remunerationlo CostAuditor
To considerand #thoughi fE, 1o passwith or withaut medificalients), the folowing reselutan as &n Ordinary Reseluiion:

"RESOLVED THAT pursuant io Secfion 143 znd atner applcsble provisions, ifany, af the Companies Act, 2013 and The Compansas (Audit
and Auditars} Bules, 2014, the remuneralion payable lo Mis. SR and Associates, Cost Accounlanls, the Cast Audilor apposnted by the
Baard of Dwracioes of the Company lixvad ag Rs. BZ BI04 Rupeas Esghiy-Twa Thausand Flva Bundrad caly)iar the financal vear ending
Masch 31, 2027, boand s herety ratified ®

By order of the Sogrd
Far NCL Buildfek Limited
(Formesdy NCL Alltak & Sacoolar Lid)
Place : Hyderabad
Date : 19" August, 2026
M. Ravindra
Company Secretary

(Mambarship No: A4TH88)

NCL BUILDTEK LIMITED « ANKUAL REFORT 2025-26 | 4



NOTICE

NOTES:

1,

10.

11,

12.

Explanalary Statement salfing oul the matedal facts concaming each e of Special Businesses fo ba Iransacied at the Ganeral
Maating pursiant bo Baalion 102 of the Companses Acl 2013, is annexed hereto and forrns parl of e Natice.

Minssiry of Corporate Affairs vide ils General Circulars, Mo, 14/2020 dated Apdl B, 2020, Mo, 172020 dated April 13, 2020, No. 202020
dated May &, 2020, Ma. 02/2021 dafed January 13, 2021, No. 2172021 dated December 14, 2021, No. 2/2022 deled May 5, 2022 No.
10/2022 datad December 28, 2022 No 082023 dated 25 Seplember, 2023, No. DRZ024 dated 197 September, 2024 and No. D3/2025
dated 22° Saptembar, 2025(collectivaly referrad to a5 "MCA Circulars'), the Company is convening the 407 Anrual General Maating
through Viden Conferencing 'VE") or Dther Audio- Visual Mears COAVN' also send notice of the Meatng and ofher corespondanca
related thereio, Shmough elecironic made without the ohiysical presenca of the Members,

I comphiance wiih the said requirements of the MOCA Circulars, electronis copy of the Notica aleng with the Annual Report for the
financial year ended 31" Masch, 2026 consisting of financial statemants including Board's Report, Audilors' Repor and ather
dociimants required to be abached tharowith (Collectvely referred o as "Motice”) have boen send oenly to those members whose e-mall
[de are regisierad with he Company ¢ fre Demat Bagigtrar or Depesilory Padicipants trough elecirenic means and no physical copy
of Bug Moboe hag bedn zent by the Company o any reamber. The Company-shall send the phyascal coay of the Annual Regort for
EY2025-248 only 1o thosa members whe specfizally raquest far he same al : companysecretary@inelbuildlak com.

The Molica for this Meating alang with raquisite decuments and tha Asnual Raporl fo+ the financial yaar erdad 2025-25 shal also ba
avallable on the Company's websila www.nelbuildtak com.

I wienw af the MCA Circulars, no proxy shall be appointed by the members. Hawever, corparate membens ane raquired o sand [o tha
Company/ RTAS Scrulinizar, a cartfied copy of the Board Resolution, pursuant 1o saction 113 of the Companies Act 2013 authodzng
their raprasantative to abiend and vols 2t the Masling thraugh ViC.

Inkesms of fhe aforesaid Croulers, the businesses sel ool in the Notice will be rensactsd by the membars only through r=emicie a-valing
arthreugh the e-voting sysiem provided during the meeling while participating through VC acility.

The facilty of e-voling throwgh the seme partal provided by Cantral Depositary Services (India) Limaed (CDEL ] will b2 availablz durng
tha Meeting through VT also b those Members who do nat cast their votes by ramate e-valing priar lo the Mesting, Members, who cas!
iheirvates by remote e-vabmg, may atiend the Meetng through VT bulwill not be enfitled 1o casttheir voles enes again,

Pursuant to fhe provisians of Seclion 108 af the Companses Act, 2012 read wih the Companias (Management a0d Administration)
Rulas, 2014 the Company is providing 2-wating tecility to enable sharaholoers o cast thes wole slectronsally on all the reschiions set
forth in the Motice to the 40° General Meeting to be held on Friday, 25 September, 2026 at 10,30 am, The Comgany has engaged the
senvices of Cenfral Depository Services (India) Limited (CDSL) e provide the facility of wating through -electranic means o the
emibers by enable them to casithesr votes electronically in respect of all the busnesses to be ransacted 2t the aforesaid Maating.

The Ragister of Members and Share Transfer Ragistens of the Compary will remam closad fram 19% September, 2026 (Saturday) to
25" September, 2026 (Friday) (both days inclusive) for the purposa of payment of dividend and Annual Ganaral Maating.

Paymant of final dividend for the FY 2025-26 as racommendad by tha Soard of Directors, if approved &l ih=s maeling, will ba mada ta
thase members whose names are an the Camgpany's Regster of Mambers on Friday, 187 Septembar, 2026 (cut-off date) and thass
whase names apoear &5 Baneficial Cwners 25 at the close of ta busingss hours on Friday, 18" September, 2028 as perthe delails fo
be fumished by the Dapositenes, wz, Mabonal Securilies Depasitory Lemited (NSDL}ard Ceniral Deposiory Services | Ingsa) Limited
1CDEL) for fhis purpose,

Pursuant ba Finance Act 2020, dividend income will be taxable in tha hands of sharehokiers with effiect from 17 Apal 2020 and the
wompany is required to deduct taxat source [TDS) from dividend peid > the members &l the applicable rates. For the orescribed rates
ior various categonas, the sharehoklers are requesied o refer fothe FingnceAgl, 2020 and amendmenis thereod,

Updation of mandate for receiving dividend direclly In bank account through Electronie Clearing System (ECS Facility) or
any other means in a timely manner;

Shares held in physical form: Members holding sharas in physical form are raquested 1o send tha follvwing details! documants to the
Company viz. NCL Suildlek Limited {Farmery NCLAlRek & Saccolor Lig) at #10-3-182, 5" Floor, NCL Pearl, Sarcini Dev: Read, Opp.
Hyderabad Bhawan, East Mamredpally, Secundersbad, Telergana -500076, latesiby 18" day, September, 2026;

al,  2eldeclarabon Form aleng with supporing eocemends. The-said farm s gvailablz on the websile of the Company &t
www.nelbuildtek.com

bl Cancelled chegue inariginal, Bearing the rame of the Member orfirst heldar, = caza shares ara hald iointly. In case name of tha
Febkder i not availzble on the chequa, kindly submit the Balowing docements

Cancelled chequee in original

Bank atiested legible copy of the first page of the Bank Passboow’' Bank Sialement bearng the names of the sccount
Raolders. address, samae bank acoount number and bype 3% on the chaquz leaf and full address of the bank branch.
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13.

14,

15.

16.

17,

18.

13,

20.

NOTICE

ol Beltatlesied copy ofthe PAN Card of all the helders. and

dl. . Selattesied copy ofany decument (such as Aadbaar Card, Driving License, Eleclion |dentity Card, Passport} Insuppart of the
address of the first holser 25 reglsizned wilth the Camaany,

Further, Marmbars ara raquestad to refer o process datalled on the wabsile of the Campany al: www.nalbuildtek.com and
proceed accardingly.

Shares held in electronic form: Members holting shares in elsctranic form may please note that thair bank datls as
furmished by tha respectve DPs to the Company wil be considarad for ramatance of dvidend as per the applicable requlations
ofthe DFs and the Company will not e bl to acceds to any direct request frem such Members for change! eddition/delation
in such bank details. Accordingly. the Members holding shares in eleclranic form are requested to ersure that tair Electranic
Bank Mandata s updated wih thair respactive DPs by Friday, 18" September, 2026,

Further, please note fat instructions, i any, alreaty given by Mambers in respect of shares held in physical form, will not be
gutomaticaly applcable to the dividend pasd on shares held in elctronic form. For Memters who are unable o receve the
dividend direcily in their bank accsunt throwgh Elecironic Cleamng Service or any oiher means, due to nor-regiziration of the
Electronic Bank Mandate, the Gompany shall dispatch e Warrant!Bankers’ Chegue/Demand Draft through postal senvice,

The attendance of the Membars atiending the AGM through WETOAVM will be counted for the purpose of ascertaining fe Juorum
under Secton 1903 of the Companies Act, 2013,

The mambers who have not yel registersd thelr e-mail s with the Company can reglsies their amall ids and cortact no's, with tha
Company for paperless communication by fling the GO GREEN Form in the Annual Regort al page ne. 103 and submif the same to
ihe Company Thraugh emal to the Secretanial Depadmenl on: companysecrataryi@nclbuildiek.com or 040288313333 far
ragistedng thelr a-mail ifs on of bafors Friday, 18° Seplember, 2026 (cut-off date). The Company shall sand the Nofica lo such
marmbars whose e-mlids gat regslared wihin he aforesad lime enabling tham lo participatein the meatng and cas! thair voles.

Il there is any change inihe e-mail I aleady regsslared wih the Company, members ara reguesied io immediataly noli'y such changa
iotha Company inrespect of sharas hel in physscal farm and lo DPs m respesl of shares held in electranio farm.

Any parsan, who acguires sharas of the Company and becormes Member of the Company after the date of sending of this Nabee and
holds shares as on the cul-aff dats | e. Friday, 18" Saptember, 2026 can casl ihe vote by fallowing the instructions as mantened m this
Molice.

Gueries on the -accounts and cperations oF the Comgany or the businesses ooversd under the MNobice may be sent o

companysecraiary@nelbuildisk.com & least Ten{10] days in sdvance of the masting so thal the answers may e mada raadily
available atthe meating.

Unclaimad Dividends:

4. In tarms of Sectans 124 and 123 of the Comparnses Ac?, 2013 read with the Investor Egucation and Prolection Fund Authomty
[Ascounling, Audil, Transfer and Refung) Rules, 2016 (a5 amendad) (1he “IEPF Rules™), the Company has transferred tha
ungaid or unchimed dividend dedared up to the firancal yaar 2007-18 and 201819 ko tha Inveslar Education and Pridectaon
Fund (tha [EPF) establshed by the Cantral Gavemmant (GO

8. Members may clasm refund of their dvidend which has bean transferrad in IEPF from the [EPF Authanty by follawing tha
procedura as prescrbed undss the [E2F Sutharity (Acceuntng. Audit, Transfar and Sefund) Rules, 206 {as amanded ram
lirma la lifal

G The Company has uploadad the dalsdls of unpaid and unclalmed amourts ying with tha Company &6 on 37" March, 2026 an
lhe websila of the Company. The Membars wha have nat yal claimed tha dwvidends are reguested Io approach fo the Campany
far dividand payment.

. Members are raquestad tn nate lhat pursuznd to tha provisions of the Companses Azl 20713 and tha IEPF Rules, the Campany is
also required fo transfar ihe shares to fhe IEFF Sispense Account o respect of which dividenids remginad unpad! unclaimed
far & period of seven cansecutive years or more. In complisnce with the said requiremants, the Campany has transferred
shares which wiare Eable fo be frensfgmed in favour of IEPT aulhonty in the prescribed manner. Such shares could be claimed
from |ERF autharity by filing Farm Ne JEPF-5 in the prescrioed mannss The oetails theresf ane available an the website of the
Compary.

The Register of Directors and Key Managerizl Persannel and their shareholding malntained under Saction 170 of the Companies Ac,
2013 and the Regster of Contracis and Amangements in which Directors are inierssted maintgined unger Section 183 of the
companies Act, 2013 shall be made available enly in electranic form for inspection dunng the Meeting through VG which can be
accessed alwww.nclbulldisk.com

All olher relevant docwmerds refarred o inibe accompanying relicedexslanalary stalernent Mollca will alsa be avalable for electronic
inggaction withoutany faa by the membess from the date of arculation of this Notice up 1o the dala of Ganeral Meating, i.e. Seplambar
25%, 2026. Marribars sasking to Inspact such documants can send an emall io: companysecretary@nclbuildtak com
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21.

22

23,

24,

21

NOTICE

Ms. D Sourrya, Praclicing Company Secrelary (COP Mo- 131949) has been appointad as the Seruinizar to scnutinize the e-voting
procass ina fair znd transparen! manner, The Scrutinizer shallwdhic a penad nel exceading two | 2] warking days from tha conclisien
of tha E-voling pericd untlock thevotesin the presence of at least bae |2 wiinessas notn the emgloyment of the Comparnyand makea
Serubnizers repart of the Veles cast infavouroragairsl (Farmy, fomtwdli o the Chairman of the Company.

Circular of Mirsstry of Conporate Affairs dated September 10, 2018, which prowdes that from 27 Qetober 2018 transfer of securiies
would nol be processed unless the sacurites are hald mihe sermateralized form with a dapositery. In view of the same, now the shares
canfol ba ransferred in the physcal mode. Membars bolding shares inphysical farm ane thesadpra requested to Dematerialien ther
holdings srmedaiely, However, membess can conlinue [ maka reques] far ransmission of lransposiban of securibas held in prysical
foem.

Bonus Shares~ Entitlement for Physical Shareholders: Shareholders are heraby informed that the Company had issued banus
sharesin the ratio of 1-1in the year 2018. As per appleable regulations, any comparala aclion by an unlisted public company — such as
bonus issuss, rights issies, or any other issue of securilies — must be camied cut caly n demaltarialized form. Accardingly, the banus
share entitkments of sharehokiers holding shares in physical farm have been credited to a Demat Suspense Account held In brust by
the Company. Thass bonus shares will be fransfzmed 1o the respectve sharshalders’ Demal acorunts once thay provide their Demal
accoynd details or dematenalise theirexisting physical share cerificates. Al sharenglders holding shares in physical foom are thenefone
requestad o demalerizkse their sharehokdings at the esrfest Tne Company's shares gre admitled for dematesalizalion with both
N3DL and CDSL under |SIN; INE243501010,

Shareholders holdng share cerfficates i the nama of "NCL Seceslor Limited” or "Alkek Coaling Preducts Lid " are requestad 1o
sumender the original $hare certficates o the Company at its regislered office address in exchangs of which the Company will issue
new share certficates of "NCL Buildiek Lid".

The Shareholiers are requesied o lodge the share ceniicase of "WCL Alllek & Seccolor LA™ or "MCL Buildlek Limiled® for
Dematerialzation instead of share certficates in the name of "WEL Seccolor Limdes” or "Alltek Coating Praducts Lid." 1o avoid the
Rejaclionof Demat reguests.

Ingnideal sharehaolders can aval e faality of sominaten. Shareholders halding shares in physical form may write o the Company for
agsistance. Shareholders hokiang in alectronic form may. aperoach their OF with whom they maintain their account quole ledger
FabaiClient 1D in all the correspandant,

The investors may contact the Company Secretary for redressal of their grievancesiqueries. For this purpose, thay may
gither wriie to the Registered office address or e-mail their grievances/quaries fo the Company Secretary al the following
e-mail address at; companysecretary@nclbuildtek .com Dial 040-68313333; Direct Line ; 040-68313345.

In accendance wih the sforementioned MCA Circulars, tra Company has eppainted Central Deposilary Senvices |Indsa) Limited for

providing tha VT Tacility fo (e members for parlicipating intne Meeling, The mamoers are requestad tofellow (e following insinictions
inarder iz paricipata inthe Mesting through VO mechanism:

P Referthe detailed E-vating inshruciion farknowing the lagin-ic and paszwend farjaining the meefing which ts part of this Nokice;

B Thefaclity for joining the Meeting shall be kept oper 30 minutes before the fime schaduled sz start ta meeting i.e, 10,30am and
a0 minutss afier the start of the mesting Le Il 11.00am.

SHAREHOLDERINSTRUCTIONS FORE-VOTING & JOINING VIRTUAL MEETINGS

1.

Iri line with the Ministsy of Corporate Affairs [MCA) Circular No, 4 12020 dates April 13, 2020, the Nolice calling the AGM has been
uploadad oo lhe websila of the Comaany al www neibuildiek.com 1he AGM Noboe is also dssaminalad on the websile of COSL
{agenay for providing the Remalz e-Vioting facilty and e-voting system during tha AGM) i 2. www.nelbuildiek com

The AGM has been convened throkgh YCIOAYM in compliance wilth applcable provisions of the Companies Act, 2013 resd with MCA
Coroular No. 1472020 dated April 8, 2020 and MCA Circular No. 172020 dated Apnl 13, 2020 and MCA Circular No. 2002020 dated May
05, 2020 and MCA Circular No. B2/2021 dated January13, 2021 and MCA Circular No. 022022 deted 05" May, 2022 and MCA Cincelar
Wo. 10¢2027 dated December 287, 2027 and MCA Cirgular Na. 0902023 dated 25° Seplember, 7023, MTA Circular No. 0872024 dated
18" Seplember 2024 and MCA Circular No, 032025 daled 277 Seplembar, 2025.

THEINSTRUCTIONS OF SHAREHOLDERS FOR E-VOTING AKD JOINING VIRTUAL MEETINGS ARE A5 UNDER:

a) The voting pedod begins on 09:00 am on 22° Seplember 2026 and ends at 5:00pm on 24" Septomber 2026. Durng this
periad sharsholders' of the Company, holding sharas ailher in physical form ar in demateriabzed farm. as on lha cul-off dete 18%
September, 2026 may casiihe voba elecironically. The e~voling madule shall be dsabled by COSL for voling hereaftar,

4] Snareholderswho have already volad prior fo the mesting dale would not be entiled ba vole &t the meeling venua,

4] Lagin mathad for e-Voling end oining wrtual meetngs for Individual shareholders holding securities in Demal mods
COSLNSDLis given below:
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NOTICE

Type of
shareholders

Login Method

Individizal Sharsholdars
hoking sacurlies n
Damal mode with

COEL Dopository

4

3

4)

Lsem who have opted for CDEL Easi/ Eassast faciity, can legin trraugh Sheir exisling user 8 and password.
Oplion will ba made evailable o resch e-Valing page without any furlher suthentication. The usars ts lagin lo
Easi | Easies! ara raquazied o visit cdsl wabsita www. cdslindia.com and click o bagin con & My Easi New
(Taken) Tab;

Afer succassullogn the Easi | Eesiest yserwill be able o see the e-Vabng aption for elgible companies whene
tha evoling & in progress as per the infarmation provided by companry, On clicking the evatng oplion, the usar
will b able lo ses e-Yoling page of ta eNolng service provider for casling yeur vote durng the remole a-
Vating penod of [olrng virlual mestng & vedirg dunng the meeting. Additicnally, (here i< also links provided Lo
aciess the system of all e-Voling Sendce Providers, so that the user can visit the e-Voling service provigers'
wabgite directhy.

I tha user is nof ragistered for EasilEasiest, oplion to register |5 available al CDSL wabsile
www.cdslindia.com and clok an login &8y Easi haw (Token) Tab and Ban chox onregesiralion cofion,

Altarmasively, tha usar can direcily access e-Valng page by providing Demat Account NmSear and PAN Mo,
fram & e-voling link availzabk oo wew.cdslindia.com home pege. The systzm will auihenticals the wser by
sanding OTF on registered Mahile & Emad as recerded in the Demat Accaunl, Afler successiul authertication,
waarwill be able 1o sed the e-voing colion whera lhe evoling Is In prograss and alsa able lo deacily acces: tha
sysharm of all 2-Voling Service Provaders.

[nelhdddual Sharshaldars
hoking securites in
demal mode with
NSDL Depository

2]

3

4

If yau are aleady reginterad far NSOL ID=AS facility, please visit the e-Sarvices wehaits of NSDL. Open weh
browser by byping he follewing USL: 5:lig Legm ailher en a Personal Computer o7 an a
mabile. Onca lhe hame page of a-Services is launched, chck on tha *Benalicial Cwnar® lcon under *Login®
which ls-avallable urdar 'IDeAS' secion. A new screen will opar, You will have io endes vour Uzar 10 and
Password, Afer successiul suthenticatan, you wil beable to see e-Valing sendces, Click on “Access oe-
Wabting® under e-Vatng services and yau willbe a3le 1o see a-Vaoling page. Click on comgany nems or e-Vaing
sanvics pravider name and yod will be re-frecied Io e-Vabing service providar websSe for casbng your vole
during b rarrats e-Yalng pericd o joinirg vidual meeling & valing durng tha meatng,

[ Bre Liser b not reglsherad for [DadS e-Semices, oplien 1o register s avadable at Mips:lesardicas nsdl.com.
Slect "Regsier Onbra for [DeAS Ponal ordick athitps:ilesenicas.ngdl.comiBecureWebildeasDireciReg. sp

Visii the e-Vating websile of NSDL. Open web browser oy typing fhe following URL
hitps:iiwww.evating. nsdl.comi either on a Parsanal Computer or an 2 mobde. Once tha homa page of a-
Vabng syslam is launchad, skok onthe scon "Logn® which 15 available undar 'Sharehaldes'Memizer’ seclion. A
riew screen will opan, You will have 1o enter your User Die. your saleen dagit desmal accourt number hiokd wilk
MN3DL), PasewardiOTP and a Verficaton Code as shown on the soreen, After successiul authendication, yau
will be regirected to NEDIL Depositary site whersin you can see a-Voling page. Click an company nams ar a-
Vabing senvice pravider nams and yau wil be redracied 1o e-Voling service providar websits for casting wour
vale during lhe remole e-Yoling perdad ar jalrng wirdual meatag & veding during Lhe maeling

For OTP based logn you can cles en hilps:ieservlces.nadl.com/SacuraWebievotinglevetinglogin.lsp.
You will have to enter your S-digit 0F | D B-gigit Chenl |2, PAN Mo Verfication coga and generate OTE Entar
fha OTP recefved on registared emailid'mabile number and dick an lagin. ARer successful authantication, yau
will o radirecled ts NSDL Deposinry sie wherein you can s2e e-Watng page. Clok on company neme or
g-Vofing service provider name and you will ba ra-directed to &-Volfing service provider website far
casting yoier vola during the remate e-violing pancd o jening virlual meeting & vatng durng the mesting.

Individual Sharenaldess
thoMing s2curifies o
demel made) login
thraugh ther Depository
Participants [OP)

You can also legin using the logn credenitials of your demat accaunt through your Depository Particpand
registered with NSDLACDSL for e-Viding faclity. Afler Succassiullogin, you will b2 abla to see e-Voting aptian,
Once you dick on e-Voling cpbon, you will be redirectad fo NSDLCDEL Depassiory sits afler successiul
authenficalion, wharsir you can sae e-Voling fealure. Click or compary mama o a-Voling sandca providar
e and you will be retrecied to e-Yaling sarice prowder webste lor casling your vole durirg the remaie o-
Vating pericd or kining virual meeting & voting during tha meatng.
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NOTICE

Important nobe: Members who are unable to ratieve Usar |0V Password are advized to wse Forged Usar 1D and Forget Password cpban
gvallable stabowemantoned wabsts,

Halpdask for Individual Shareholders helding securities in demat mode for any technical issues related to loain throuah

Depasitory ie. COSL and NSDL

Legin type Helpdesk delails

Indivigual Sharaholders holing securitesin | Mambers facing any technical issue in login can contact CDSL helpdesk by sending

Damal moda with COSL a raquest a1 helpdesk evoling@cdslindia.com or contact at tall free no. 1300
2108811

Individual Snaraholders koking securites in Mambers facing any technical Issu & in login can comtact NSOL helpdesk by sending

Dernzt mode with NSDL a request ai evoling@nsdl.com or call at: 022- 4336 7000 and 022 - 2400 7000

g Login mathod far e-Yoling and joining vwiuel mealings lor Physical shareholders and shareholdars ather than individual holding

in Dematform.
The stareholdsrs shouldlog on to the e-voling waebsfe www.evatingindia. com

721 Clickon "Sharshalders” madule.
3 Nowenteryour User D
& ForCDSL 16 digils bereficiany (D,
b. ForNSDL & Characier DP ID folkewed by & Digits Clisnt 12,
£, Shareholders holding shares in Physica| Farm should enter Fallo Sumber registared with tha Company,
4} Mexenterihelmege Verfication a5 displayed and Click on Login,
5 Fyou are holding shares indemal form and had bgged on fo www.evetinglndla.com and vated o an earlier a-vatng of any comaany,
{henyouraesting password |2 to ba wsed,
B liyeuanea firsl-me ser falow e steps gven bakow:
For Physical shareholders and other than Individual shareholders holding shares in Demat.
PAN Enfer your 10 digit alpha - nureeric *FPAN iszued by Income Tax Department (Applicable for both demat
shareholders g5 well as physical shareholders)
»  Shareholders who have not updated their PAN with the CompanyDepository Participant are
requested 1o use the sequance number sen! by Company/RTA or contacl Company/RTA.
Dividend Enter the Dwvidend Banx Details or Date of Birh {n dd 'mmityyyy formal] &s recorded in your demal accoun| or
Bank Dedails | in the company records in arder to login.
OR Date of »  INhoth the detals are nol recorded with the depesilory or company, please enler the member id |
Birth (DOB) folio number in the Divdend Bank deails fizld.

e} ARerentzring thase detils approprately, click on “SUBMIT tab,

fI Sherenolders nolding shares m prwsical form will then direclly reach the Company seleclion soreen, Howsves, sharsnolders
holding shares in demal fomm will now rezch ‘Fassword Creatan’ menw wherem they are reguired to mandatarily enter their login
passwordin the new passwerd field, Kandly note that this passwernd is to b2 also wsed by the gamas halders foreoting for resolutions
af any ather comgany on which they are eligible 1o vobe, provided that company apts jor &-wading shrough COSL platform. | 1§
stronghy racaommendad nof ta share your pagsword with any other person and take utmast care to keep your password confidentaal,

gi For sharehokiers holding shares in physical form, ihe details can be used only for e-voting on the resolutions cortained in this
Modice.

b} Chokon the EVEN forthe relevant <NCLBUILCTEK LIMITED= anwhich yvou choose tovele,

i Onthe vabing page, you will see "RESOLUTION DESCRIFTIONT and against the same the oplion “YESMO™ e valing. Select the
apbaon YES or NG as desired, The cption YES implias that you aszent 1o the Rezolulion and apten NO implies that you dissent o tha
Resolution,

b Choken the "BESOLUTIONS FILE LINK® fyou wish 1o view the enlire Resolulicn delails.
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NOTICE

Afier selecting the resolulion, you have decided 1o vole on, click an "SUBMIT . A confirmation bax will be disclayed. I you wish Lo
canfirm yourvole, click on "OK, alse to change yourwale, click en "CANCEL" and sccordingly madify wour vole.

ey ‘CONFIRM vour volte on e resolution, wewwill not be allowed b modify your vole;
| Youcan also take a print of the votes cast by clicking on "Click bere to prinl” cption on Be Voling page.

rp I s darmal accourt holder hag fergotien the legin passward then Erter the User | and te image verillcation cede ang click an Fargot

Pasgwerd & enler the details az prompled by the syslem.

o) Thareigalsoan optisnal pravisicon [0 upload BRIFDAI any uploaded, whichwill ba mata availablaloscrulinizer for varfication.
pl Additional Facility for Non— Individual Shareholders and Custodians —For Remaote Voting only.

Hon-Indwidueal shareholders (La. other than Individuals, HUF, NRI afc.} and Custodians are reguired to log an fa
www evotingindia.com and registarthemsalvas in fhe *Corporales” madule.

A scenned copy of The Regisiralion Form bearing (ke stamp and sign &f the entily should be emailed fo
helpdesk.ovoti dslindia.com

After receiving the kegin detals a Complisnee Usershould be created using the admin kgin and passward. The Complanca Llser
wouk be able to bnk the accountls) forwhich they wish to vote on.

Theligi of accountslinked in the login will b2 mapped suiematically & can be delbnicin case of any wrong mapoing.

tis Mandatory that, 3 scanned copy of e Beard Resolution and Powes of Altemney [POA) which they have issved in fawvour of the
Custodian, fany, should be upleadedin POF format in the system for the scrubaizes lo verfy the same.

Alternatively Mon Incvideal sharehelklers ares requires mandatory b sand the relevant Boare Resolution! aulhorily lefer etc, ogathar
with altesied specimen sgnature of the duly avthonrzed =gnatery wha ar authorized fo vade, lo the Scrutinzes and fo the Company at
the amail addrass anysocretaryiinelbuildtek com, if they havs voled from individuzl b & nolupleadad same @ tha COSL a-
voling syetem fof [ha scrulinizer o venfy the same.

INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE AGM THROUGH VC/OAVM & E-VOTING DURING MEETING ARE AS
UNDER:

T
Z

The pracedure for attending mestng & e-Voling an he day of the AGM is same as the nstructions mentioned above for e-voling,

Tha bnk for VCAOAVM to attend meeting will b2 availatle whers the VSN of Company wil be displayed affer successiullagin as perthe
msiniciions menboned above for e-valing.

Sharshalders who have votad thraugh Remole a-Voling will ba aligibls to altand the mesting. Howevar, thay will not be aligible to vata at
fhe AGM.

& Shareholders are ancouraged b o the Meabng throwgh Lapiops | [ Pads for betfer exparience,
3. Further sharehalders will be reguired 1o allow Camera and use Intarnetwith 3 good speed b avoed any disiurbance dunng The maabag,
6. Please nobe thal Parficipants Conneciing from Mobile Devices. or Tablelz or terough Laplop conneciing via Mebile Hotspol may

expeianoe AudaVidao loes due o Flucteation in their respactiva natwork. 1% s therefore recommanded b2 use Stabla Wl or LAN
Connaclion o mitgate any kind of aforesaid gliches.

Sharshalders whowouldlikks to express their vawsiask questions during the meefing may register themaalves as a speaker by sending
{hair requist in advance al leaszt 10 days prior to meeting mentioning thair name, demal account numberfolo number, email id,
mobike number at companysocretaryinelbulldiek.com. The shareholders who do rot wizh o speak during the AGM bul hava
ouaries may sand heir querss n advance10 days prar la maeling mentionng their nams, demat account numbarnfolio number, amail
i, mahile number at companysecretary@nclbuildtek.com. These quenes willbe replisd [o by tha compary suilably by email.

Thase sharehokiars wha have registered thamsalves 25 8 speaser wil only be allowed 1o express (heir views2sk questions during tha
mesting.

Only those shareholders, who are presant in the AGM trough VEIDAWY facilty arg have not casted their vale o he Resolulions
thirawgh remols e-Yoling 2nd are olhenssse nal Barred from desng so_shall be elgible o vala fhrough a-oting system avallabla dunng
the AGHM.

10. K any Voles are casl by the shareholers throdgh the e-ssting avallasle durirg the AGM and If the same shaseholders have not

partcipaied inthe maatng through WEIOAYM Taclity, then the voles cag! by such sharehokers may be consdared invalid as the fac ity
of &-vaolting duning th maeting & avallable only @ the shareholders attending the meating.

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT REGISTERED WITH THE COMPANY/
DEPOSITORIES.

1.

For Physical shareholders- please provide nacassary details ke Fola No., Name of shassholder, scennad copy of the shara cartificals
{front and hack), PAN (seli-altested scanned copy of FAN cand), AADHAR (sef-sttested scanred copy of Asdhar Card) by emadl to
companysecre nelbuildtek,com,
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NOTICE

2. For Demat shareholders - Please update your ema|id & mobile fo. with your respective Depository Participant (DP)

3. For Individual Demat shareholders - Please update your email id & mobile no. with your respective Depasitory Participant
[DP} which is mandatory while e-Voting & joining virtual mestings through Deposifory.
f you kave any quenes or issues regarding atiending AGM & s-Vafing from the CDSL e-Voling System, you can writa an amall o
helpdesk evotingi@edslindia.com or contact a3 follfree no, 18102100511,

All grizvences connecied with B fecility for vatng by elecironsc means may b2 addressad to Mr, Rakesh Dehi, AVE, ICDSL) Ceantral
Depository Servicas (India) Lim#ed, A Wing, 257 Floor, Marathon Futurex, Matztial Mill Compaunds, N M Joshi Marg, Lower Panel
[Eagt), Mumbai- 400013 orsend an emallto helpdesk evetingi@eds lindia. com orcantact s1tollfreena, 16302109811,

By order of the Sogrd
For NCL Buildtek Limited
(Formesdy NCL Alltak & Sacoolar Lid)
Plaze : Hyderabad
Date :19"August, 2026
M. Ravindra
Company Secretary

(Mambarship No: A4TE88)
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NOTICE

STATEMENT CONTAINING MATERIALFACTS

(FURSUANTTO THE PROVISIONS OF SECTION 102 OF THE COMPANIES ACT, 2013)
My. Kalidindi Venkata Vishnu Raju [DIN: 004E0361 ), wha has haan appainled &y Ihe Boars af Usraclors a3 an Indapersant Deacior for a
pedod of 5 yerrs from 307 July, 2027 and confirmed atthe 38" Annual general mesting held on 237 Seplamaer 2022, and bs first tenurs a5
independent Diractor will be completed or 207 July 2027, In tarms of Section 148{10) of Companies Act 2003, he is gligible for ra-
appaintment for the secord tarm of five yesrs an passing & spacial resoludion by the Company.
Basad on the recommandalions af the Mominalion ard Remunesaton Commilles, the Board of Directors re-appoiried M. Kalidindl
Venkata Vishnu Rajuas Independent Direcior for the Second term in ils mesting hald on 187 August 2026. The Board recommands the ns-
appaintment of Mr. Kalidindi Venkata Vishnu Raju as an independsnt Director for fha second lerm of Five yaars starbng from 307 July
202710 29" July, 2032, Interms of seclion 140 of the Compansss Acl 2013 Independent Directors are nodliable for refirement by rotation:
N, Kalidkndi Varksta Vishnu Baju is an accomglishad induslialist and enlraprenaur with axlansiva axpariente in aslablishing, manag=ig
g scaling busmasses. He brings valuahle axparise in busmass stralagy, inarcial ovarsight, business devalopmend and gavemanca.

Ag an Independent Direttor, he provides stategic insights and guldanca for sustairable business growth, Your Beard fesls har his
expariise and expenence in the ndusiry will be of immenza value b the company.

Tha Bnaf Profile of Mr. Kalidindi Vankata Vishnu Eaju = enclosed under Annexure-A o this Molice and jorms part of ihes explanstony
staiement.

M. Kabdindi Venkala Vishnu Raj fulfills the conditon lorhis re-appainlment as an Incependend Dirzclor a5 specified inthe Companies Acl
2013 and ha is ndependant olhe management

He has furreshed a declarabion under section 1437 o the efect tat he meets the criterla of Indepentent Cerector and geven his consant [o
actas Independent Direclor, He does not hold any Equily shares in the Company.,

Mr. Kalidind] Venkata Vishnu Raju may e irealed aginterested sthiz resolution.
Tris resoludion seeks tha approval of (he shareholders for his re-appointmant &5 Indapendent Direcior for the Second term of five years
from the date of his re-appointment.

Maona of the othes Diractors | Key Managerial Persannel of the Campany!their ralabves ara_in any way, concerned of mferestad, financially
or olharwlsa, in this Sesolulion,

[TEMNO.05:

Tha tenura of Mrs, Kalidindi Pooja (DIN: 03436114) Executive Deector of the Compary, wha was appointad for a peniad of three years
from 08" Movember 2023 would expire on 07" MNovember 2025,

Tne Board, at its meeting held on 197 August 2026 re-appointed Mrs, Kalidindi Pooja a3 Executve Qirecior for & further period of three
years from 08" November 2026 at the remuneration effective 01 Aprl 2026 and other terms as mentionad in the Resoluion, &3
recommended by the Nominaton and Remuneration Commites.

Mrs. Kalidindi Pooja safisfies all the condifions s2t qut in Part-l ! Schedule V o the Campanies Act 2013 {the "Act™} ard candilions sat out
undar sub-seciion (3)of Seciion 186 of tne Act forbeing eligible for her rz-appoiniment, Mrs, Kalldindi Pooja is nof disgualifad from being
appaintad as airectorin terms of Saction 164 af the Act,

Tha Bref Profile of Mrs. Kalidindi Pooja is anclased under Annexure-A to this Natoe and formas part of this explanatory statement,

Tha propoesed ramuneration = within e manetary celings fixed by Schedule ¥ of the Companies Act 2013 for payment of minimum
remureration in the absence or inadequacy of profite. Howewver, the propozad ressluten seese the sporoval of the shaseholdess far
paymanl of the ramunaralion a% miremum ramuneralion in he avant of absencs or inadaquacy of profits in any financial year during har
lenure inacseedancawith Part | of Scheduls V of Iha Companias &1, 2013,

Tha proposed Reschdion seeks e approval of the shareholders far the re-agpointmant and remuneratien of Mrs, Kalldind] Pecfa asan
Execubve Diractor, Hable 1o setrs by ratation.

Tra imlormation requirad 1o be provededin ferms of 2action || of Scheduls V of the Companies Acl, 2003 i3 furmshed below:

5. No. | Particulars Datails

Re. 2 72.250-Per month
1 Basic Salary 13ubject toan anrual incrarmant of 10% on above)

Entitled 10 & Performance linked incentive of 2.5% on the net
profits of the Tile Adhesives division, such profis to be computed
basad on the audited segmenl resulls of that diviseen for sach
firancial vear during the term of appoinirment

3 Howsing %% on Salary

Far sall and family subject 1o a ceiling of ona monlh's sslary par
yaar or three months salary In a peniod of three years.

2 Performanca linksd incentve

4 hedical Rembursemenl
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NOTICE

5 Leave Travel concession

Faor self and family subject lo a ceiling of one month's salary per
year or fhree months salary in & perind of three years.

Equal o half manth's zalany for each completed yaar of service

Superannuation

=0 opted by the appointes.

B Gratuity . D
ard shall not be included in celling on remunaration.
Caontribution S0 Provident fund! Contribution 10 provident fund’ superannuation fund at rates as
! per Company's rules, or an equivalent Special Allewance, if

A Earned/Privilege leave

As per the rules of the Company and encashment of unavailed
leaves wih full pay and allowances &t the end of the tenure
which shall not be neluded in ceiling on remuneration,

g Proviston of Car arsd Call phore

The Company shall provide car for official business and
telephone af residence az well as cell phone. However personal
long distance calls on telephone/cell phene and use of car for
private purposes shall be Elled by the company.

Tha informeiion regered o be provided inSerms of Seciion Haf Ped |l of Schadule VW a! the Comparesaal, 2013 is lurnished below:-

I General Information;

1 Mature of indusiry

The Company iz a Manufacturer of Badding Materials viz Puties, Texhuras,
Emulsion Pairts. doces, Steel Soars and wingows (Gl ABS, uPYE and
Alumirdurr) AAG Blocks, Dry - Mix Cement Mortars and Tile Aghasives,

Date of Commencement of Commercial

2 ceoducon April, 19892
I case of new companies, expectad
3 date of commencersent of aclivities as .
per progect approved by financial Nt Appiicatin
ingtzutions appearing in the proapacius
Rupees in Crores
Particulars FY ended FY ended FY ended
31-03-2026 31-03-2025 31-03-2024
Gross Sales & Diher
434
icormn 450 400668 437049
Profit before Inferesi
& Dapraciation 662 572 4971
(EBITA)
Profit befors Tax
4 Financial pedommance based on givan Exdudm 137 12.29 23.03
indicators axcapional ltems
Exceptional [lem
(Profil B £2.96 0.07
Arafil befors Tax
{PBT) Including 221 B2.25 2310
Excapiional tems
Profil after Tax 0.BE £8 .46 1582
Dividend Paid 4 B3 3.47 347
Dividend Paid per
{ A ;
shara (%] 400 00 300

5 Foraign Investmanls or collsharations, If any.

Technical collaboration wiih [CF Sweden %or paints and Secco s.p.a, sl for
coated sizal profiles. Technology has since bean fuly abscrbed.

Tachnology for ABS Doars acauired from KOS and South Rorea, Tor extruded

Alurmnium Windows,
Mo fereign investmants,
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NOTICE

Il Information about the appeintes:
1 |Background details Provided in Annexure - A to the Mobice convening the Megting
Past remuneraticn 2025-26 2024-25 2025-24
2 |Rs InLa
Al 4392 39.93 30.45
3 [Recognition or awards MIL
In additon to hor pracpal role of heading Marelng opesatons of the Walle
division, she haads she Procurement funchion for the organization, Responssle for
4 Job profile and her suitabiliy markeling operations for the Coalings Divisian which includes marketng
slralegies, des:gning and mplemenbing promelbonal campaigns and key
staxpholiar managerant.
R Remungralion praposed A5 =2t outin the resalulion.
Comparative remunaration prafile with respect
8 |l in:‘E:ﬂ-'ir:.'. size of the Eﬂmm:ﬁ profile ufl:lihe The proposed remuneration of Mrs Kaliding Pooja |5 comparable lo the
position and persan {in cass of expatriates the remumaration besng paid to the Executive Director of other companses of similar
relavant details wold Ba wilh respact fo the | 9128 8nd aperatans
caurdry af his arign)
i _ . o | Mre. K Pooja holds 8,36, TES Equity Shares inthe Company. Har spouse and ofher
Pecuniary refationship directly or indirecty with | M W quity _ _
y the company. or relationship with the family memibers hold 1,86, 7TE Equity Sharas in the Company.

managerial parsarinel or pthardirectar, [ amy,

Sha has no othar pecuniary ralationship with the Company agart from lhe above
manticned sharahalding and remuneration pavasls o hes,

I, Diher information;

Reagsons of loss or ingdeqeate profitn

The Campary's prafts far FY 2025-26 ware inadequate despie higher ravenue aver
the prevaus vear, primarly gue ko prichng pressures in the Wineoors Dvgdon arisng
fram mggressive pricing in the projeci-segment and intense market
compatiion, During the vear, the Company implemented measeras incdng
erhancad gricing conirels, canlrahized quolalionr management,
stangihensd cosl monilordng, and smproved cross-funclional - coordicatan o
Improva marging and operational efficiency. Despilo this, the
Brard considers the services of the manegenal personnel essenfial o the
Company's cperalions and fulere growih. Profils are sxpected lo
Improve and [nvesimenls In new producls and expansions yald results. The
proposad rernuniration is n line with Industry slandands.

The remunesation propesad, inchiding commissian, i Bealy o excead ihe monatary
ceiings prescred undar Sachion 197 of the Companies A, 2013, Accortingly, the
Comparty seeks membars’ approval o pay fa same @5 minimum remunara®on &s
por Schedube W, I the event of loss of in adequacy of profils. Thes will ersure
cordinuily of he Company's operations wnder the leadership of experisncad
maragerial personrzl.

=

Sleps taken or preposed to be l@ken far
impravemant

The Company has leken afleclve sleps sl erhanced picng conlrols, centralized
guaiation management, strengthensd cost monfoing, ard improved cross-
functanal conrdination,

Expssted increasa m pradechvity anc proiEs
in measurable tarms

The managemenl is very much cplimistic aboul achiewing [he desired
financial parformance with increased productivily sad afliclencles.
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The Board recommends e resoldion atitem ro S of this nigtice for the approval of tha members,

Excapt Mr. Kalidindi Gautam, noha of the Direclors or Key Managesal Parsanrsl of the Comipany or thair relatives ather than thase menticned in
the raspeclive rasolulions and teir relatives are in ary way concerrad ar intarestad,

ITEM NO.0E:

The Board, on the recommendation of the Aud® Committes held on 187 August 2026 approved the appointmeant of Mis, SR and Associates as e
CostAudiors of the Company 1o conduct Cost Audds for Steel Profilzs and Steel Windows of the Company for the year ending 317 March, 2037, at
a remunaralion of Rs. 82.500- |Rupees Eighty- Two Thousand Five Hundred Only}.

e ascordance wilh the pravesions ol Seclion 148 of the Aclread with the Rules, the remunaration payvable 1o the CostAudilors hag Lo be ratilied by
thia Sharehoklersof tha Company.

The Boerd recommands the resalution for the approvel of the Sharehalders.
Mane of the Direclors or Key Managerial Personnal of fhe Company of theit relalives i, inary way, concemad of intereslad in this Resolutizn,

ri ofile of Mr. K. n u

S0, BN Vishny Regy [aged about B2 years) is g Chemical Engmeer fram NIT Tiuchirapalli and helds a Maziers from Michigan Techaolegical
University, LA,

Er, KV Vighnu Baw b= the grantsen of aminent philanthropest (Late) Pedrmashree & Fadmabhushan D Shupathiraie Vissam Raiw, the Soundar
Criminman of 5 Vishinu Educational Sacaty. [n ks inilial stage of career, e was associated wilh Wiz, E.T. Duport De Nemoes, USA, fram 1988 fo
1841, whene na boked afterresearch and development in polymers, ceramics and adnesivas,

He raturned ta India i 1582 end served &5 ihe Executive Direcloral Mis. Rass Cement Lig,, Hyderabad §ill 1535 and was promcied a5 Managing
Bireclar of Mis. Raas Camanl Lid., a postthat he hald 1 Apal 1533, In Decamber 1955, ha laok over as fa Chasman and Maraging Cerector of
s, Argani Poriland Cament Lid., Hyderanad.,

Pestihe dervse of iz grandfather Mr, B WV Raje, M K.Y, Vishow Raw tock upen the mantle of elequenty maintaireng and managing the smdusiries
and the educatonsl socaty successiully.
He alzo servas as Direcior alAnjani Faods Lid, Anjzal Vishne Holdngs Lig, and Anjani Vishnullied Serdces Lid. ele.

He i an accomplished indugiralis!t ang erfrepreneur wih exlensive experence in establishing, managing ard scaling busmesses ang bings
valuatle expertisain business srateqy. fnancial oversight, business devalopmant and govarnancs,

i | of Mrs. Kalidindi Poo

Mre Kalicindi Pocia, aged sbout42 years is & graduale in commerce and PGOM with specalizaton in Finance and Marketing. She has completed
ManagementDevelopmeni programme —Sirajegic Maragemend fram Indign Instide of Maragemens, Kazhikads (| MK} Mrs K3lidindi Pacishas
bean sasocialed with the NCL Buikilex Ltd. smes 2017, She has bean associzled with the company far over 12 vears, and has held several
positiorsinAccownts & Firance, HR, Furchase and markeling [unctans.

Sha holgs Srectarsnips In the Companles NCL Incusinies Lie, NCL Homes Lid, NCL Holdings (ARS) Lid, Hampl Energy Lid, Eastern Ghat
Rerewable Energy Lig,, Kakatya Indistries Lid & Maddi Construclions Py, Lid,

Shea 16 tha caughier of Late Kr K Madhu, 3 co-foender ard farmer Manzging Directar and later Vice Chairmar ofthe Board aof the Camgpany, Sheis
also the sislarof Mr. K Gawan, a Non-Execulive Direcior of the company. She hokds 8,36, TES Equily Shares inths Company.

The propesed remuneration iswithin the manetary cellngs for individual direclors bazed g0 the effectve caplial, prascried by the Schedule V of
the Companies AztZ01 3, Eis also proposad that the same remuneration fo be pald &s minimum remuneration to Mrs, Kalidind Faoja, m the evarnt
of absance arinadaquaay aof prafils inany year.
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DIRECTORS' REPORT

Your Diracitrs have pleasurein presenbng foyou their repart for e
linancial year anded 31" March 2026,

FINANCIAL RESULTS

The Audiled Balance Shael of your Company as & 31° March 2026,
the Statemant of Profit and Logs farshe yesr endad as on that date, the
consoldated firancial slalements and the repor of the Audifors
theraan are beng mrculatad wik this report. The salient fsatures of tha
Standalene firancial results ane as follows:

T ?R" e
ear ended ear endad
F“'”H":‘D oo [ 31052006 | 51052025
Revanus from Liparatians B
Incame (Net) 434 80 3669
Frralil baleen Trleras] % Liaprieain
[ Profit belore Tex exchioing
orcepbonal tems 147 12.29
Excoplicnal fom {prall) 084 LR
HrofibLoss Batore [ax (ES] -
mgluding Exceplions Il:an'l'us 2.1 8223
Prafitfloss Affer Tax .85 GR 45
Cvidersd 463 147
Tramsfar bo Gararal Sasenve - 0.2
TRANSFER TORESERVES

The Company proposes no amgunl be lransfer fo the Genesal
Reserve for tha yaar pnder review,

OPERATIONS

Your directors are pleased fo report thal key inigatves underiaken
during the year have masily prograssed acconding la plan.

As rapoiied |asl vear, effos have bean underaker 1z erhance cur
Aliminitem prodection cagacity, Sur Alumisium oulpel increasad by
abaut 40% Yol with conbBrued effarts to furiher enhance capasity fo
meet markel famanc.

The Sieal Doors planl thal was commissioned las! vear has reachad
full aperational capabilty with & wel-established operabions leam and
the-ability i zuppon manke! demand, The order pipaline i building
stgadily and is showng promese. We gra cimently apera@ing at aboud
£5% capacity wilh ulilizalion expacled 1o increase 0 fha coming
s,

The Gonsaldation of sur Windoors unit in $he Naorth was compleled wih
the commissioning of the fabrication facilty in Rajasthan. In addsan,
relocation of our Coabngs manufacturing Facility fram Chopanki fo
Kashwana wihin Hajesthan o anhance capadity b suppor markel
demand s nearing complebon. This = expeciad fo suppon our grawth m
the Morth rarket inboth Coatings and Tile Adhesives.

PO

The Company has decded fo defler %3 plans: for Listing untl 8 more
sufable lime ard managament da not sae a need 1o rasse funds thraugh
a publcrssim,

Your Company wil mform members 7 the Comgany inands o raisa
funds through e publicssus.

MATERIAL CHAMGES DURING FINANCIAL YEAR

To suppert susgiainable operalions, reduce concentralion risk and
imgrove pricng keverage n the oPVC business, Me Compary has
entered inta &0 arangement with an akemate exiruder for the supsaly of
VG profiles. The Compeny belaves his divers®ias its supply risk gnd

DIRECTORS REPORT

pravides greater negolisfing leverage in & highly compeliive WPVC
markel,

DIVIDEND

Maembers are aware (sl on 147 February 2026, the Board declared an
irtarim dividend af Re. 1,50 per eguity share (le. 153 par aquily
snare). which was subsaquently paid in March 2026, Your directors
are plemsed io recommend & furher dividerd (nal Dividerd) of
Fs.1.50 per Equity Sharg al the ensuing &nrual Genesal Meatag, if
appraved by the sharshokers, this wil 1eke the total dvigend far the
fnancialyesr 2025-28 1o Rs. 300 perequsy share.

SUBSIDIARIES, ASSOCIATES AND JOINTVENTURES

Thie datails of pedomnanca of the subsidsaries, assocatas and jainl
vanlures, &5 ragurad in Bk (7] of the Comparsas (Ascownis) Sules
20%4, ane coniained n Annexure-| 12 this Reparl

NCL Paints Private Limited is & wholy owned subsidiary io SCL
Buddtek Limiled and & was incomporated on 237 May, 2026.

DIRECTORS

The fllowing charges have laken place in lhe Board of Directars
ginceihe last Annual Ganeral Meaiing,

Independent Directors

Mr. Kalidindi Venkata Vishnu Raju will complede b first term s an
Indepandent Director an effect from 307 July 2027, Pursuant o the
recommendation of ke Mominatan and Reruneraticd Commities
ardd the approval of the Board, tha propasal for hig reappoinment for
the Second term = being placed -at ihe ensuing Annual General
Meeting forthe spprovalofsharehalders.

&l the Indesperdanl Deaciors, Mr. Kamlesh Gardhi, e Reansn
Reddy and Mr. Kaliding Verkala Vighnu Raju have [umished
declarabions (haf thay meet the crtera of Independance.,

Mon-Indapandent Directors and Executive Directors

Apart fram the changes in the Board already reparlad in Bha lest
Arnual Repart, the following furiber changes have [aken place m tha
Board ¢f Directors durirg tha financal year 202526 and as an cate of
the saghing of the Directors Repor.

Mr. ¥. Satya Subram, Exegutive Direcior resigned from the Baard with
elfact fram 31" March, 2026 dus 1o his personal reasans.

Mrs. Kalidindl Pooja, Executive Direclor's term ends an 07"
MNovember, 2026, Mecessary resolufion propesing her re-appaintreent
ard ramunerabon are being placed &t fhe-ansuing Arnual Genersl
Meaeling far appraval of the sharehalders.

A% al the end of he yoar under revow, Lhere ware (hres Execullve
Directors namaly Mr, Subbaraiu Bhupsabraju, Managing Direclar, M,
Vaisaveyi Venkats Jegennadha Raju, Mz, Poojs Halkdnd: are
Execubive Dirzciors.

Retirament by Rofation

Mr. Vassavayl Venkata Jagannadha Raju, Executive Director s reliring
by rataton at tha ansuing Annual General Meeling and = alighle
re-appointment,

Board Meatings

During the periad under reveaw, ive Board Meetings weare held, Wz,
30" May, 2026, 08" Aungus!, 2025, 267 Sapteriber, 2023, 137 November,
2026:and 14° Fabruary, 2026,

COMMITTEES OF THE BOARD
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AUDITCOMMITTEE

Your Company has an Audd Commidiee consisting of three
Indagandant Direclors Kamlesh Gandhias Charman, Mr. 0 Miranjan
Reddy ard Mr. Kalidndi Venkata Vishnu Raw and ene nor-exsculive
dimecior, Mr. K. Gautam,

Dunng ihe year unger Review, e Audit Commitiee met faur mes on
307 May, 2025, 08" August, 2025, 13" November, 2025 and 14°
Febsuary, 20E8,

Thene are no Sccaslons where the Board had not accepted any
recernmendation of the Audit Commities,

Momination & Remuneration Committze

Your Campany has & Momirabon and Remuneralion Commelae
corsisting of (hrea Independant Direslors, namely Mr. D Miraajan
Reddy as Chairman, Mr, Kamlesh Gandhi ard e, Xalidindi Venkala
WVishnu Raju and two Mon-Executive Directora namely Mr, % Revi and
Mr. K Gaulem.

This Commiltse considars dnd recommends the memuneration
payable o Exscubve Directors. During (he year under revies, the
Nomination & Remuneration Committee met once on 30", May 2025,

The Mominafien and Remunerabion Commiflee kas adopled &
Nomiraban 2nd Remunaralion Pokoy which, interalia, deals wilh the
manner of selection of Directors, Koy Managenial Perscansl and
ciher employees and e remuneration of Direciors,

The Managing Director &nd Exezulive Diraclors receive
remuneralion = accordanca wilth the amounls approved by [he
shasehokders from tme Lo me. The Mon-Executive Directors ane paid
Hilting fees for attending meetings of the Board and is commitees: In
gddition, the Nen-Executive Directors are entitled to a commission
eguivalen] to 3.25% of the nel profits of fhe Company. This
commissan i5 ped annually afer tha Fnancial slalaments are
approved al the Annual General Maeeling,

A copy of the remumerafion policy ¢an be accessed a1 the Company
website ab www.ns|buildtek.com

OTHER COMMITTEES OF THE BOARD
The Tallwwing ara Commélees af the Board as on 317 March, 2126

a)  Stakeholders Belaborstep Commiltes

b} Carporals Social Resporsitdity Camrmitles

) Borowings Commities
BOARDEVALUATION

The Momination & Remuraralion Commilles has laid down lhe
pvaluation crleria for perfermance evaluaben of Indepensent
Directors. and wiher Executive and Mon-Execuiive Directors of the
Company. The perfcrmance of each Independent Dirsclor has baan
evalualad by [he olher members of the Baarg,

Cwnis soparate mesting of the independont Directons was hekd on 04
March 2028 dusng the year wnder review. Incependant diracions
evaliated the performance of ather Executve and Mon-Executive
Direclors and conveyed their views bo other direslors an fhe Baard.

DIRECTORS' RESPONSIBILITY STATEMENT

Inseerns of Secton 134050 of the Companiesfel, 2073, vour Disecions
hereby confrm that

1al. in the preparalion af the anmeal gocourss, the applicable
accounling slandards had bean lallowed along with praper
explaraton mlating o material departures;

DIRECTORS REPORT

(B}, the directors had selected siuch accounfing policies and
applisd them censisienily and made judgments and
eslimatas fhat ara reasenable and prudent sp as lo oive a
Irue and fair waw ol (ha stale of affairs of tha Company at tha
end of e fingncal year and of the profitand loss of the
Company for that period,;

ic). the direclors had laken propsr snd sufficient care for tha
martignance o adaquale accounbng rectrds m acoafdancs
wilh the provizans of this Act for-safeguasding the assets ol
the Campany and for preventing aad deteciing frawd and
oiherimegularities

(g}, the draclors hava prepared e annual accounls an a gojrg
condEt bags, and

(e} the dirgciors had devised proper sysiems fo ensure
complanca wilth fhe provisions of all zpplicablz lews and thal
suchsysterms were atequate and cperaling effactvely.

LOANS, INVESTMENTS AND GUARANTEES

The pariculars of Loans, Investmenis, and Guaranless uncer
Secton 186 of ihe Companies Act 2093 are fumished below:

Rs. Lakhs
Particulars ;ﬁﬁ’ﬂf
A Loans/Advances;
NCL HOLDIMNGS (A&S) LI MIL
1D given to Hampi Energy Lid, 25
B. Investmants including advances for
invesiments:
MCL Vaka Lid [formedy MCL Wirtach India Limibed) ML
WCL ASL Services Pyi. Ltd {Fornarly Span tile Mig
Ca. Pt Lid.) it
NCL Buildtek & Industries {Parinesssip Fim) afih
C. Guaranieos:
Khandakru Powe: Co. Lid HIL
Tatal 495
RELATED PARTY TRANSACTIONS:

Thne details of the Relsted Party Transachors are fumished In Nate
vz 51 ofthe Netes on the Stand-alone Financial Siatement attached
fo this Heporl. All the relaled parly fransacions have been onoan
arms-lapgth bass.

CONSERVATION OF ENERGY

The prescribed information on corseration of enargy. lrchnokgy
absorpiien and foreign exchange cuigo s contained in Annexure-(|
iolhis Repart.

Your Company continues Lo be consciaus of the naead far
conseration of energy. and wherever feasible, affective sleps fo
enengy consenvation ase laken,

RISK MANAGEMENT

Tha Company hasin place a macharssm (o id-enl':!"y, 255855, Moniter
and mibgale vadous fsks o kay busness olaciives. Makr rsks
[dentfied by the businesses and funcbons are systerabcally
addrassed frough mitigating acfions on 3 contnuing basis by the
Risk Management Committes.

In the opinion f Ihe Board, thare are na alements of Ask al presand,
which threaten the existence of the Company. Bindly refer Poind Mo,
a0 of nedes to ingncial statements ¢on financial risks.
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CORPORATE SOCIAL RESPONSIBILITY

The Company beligves that the indusiry owes duty of welizrz o the
sociely at large and it shall pursue the commitmant of Social
Respoensibilily and carry cul the social wark direclly andior threugh
oiher registered welfare organizations.

The Company's policy on Corporate Socigl Responsibilty (CER)
spels aut priarity areas to deploy C3R funds for promatan of
Education, Waman Wallare, Haallh care and Sacal Infrastruclure
Develpment The detailed C5R peloy and G5R Araual Action glan
are available on the Company's websile al www.nelbulldtek.com

Linger the provisions of Section *35 of the Companies Adt, 2013 an
gmaounl of As. 3581 Lakhs was required 1o be spent on CS5R
aolivitbas for the fnanclal vear 2025-26. Alter selling off tha CER
prpendituras of Rs. 1003 lakhs incurred during the greceding
fingncial yesrs, a total ameunt of Rs.30.57 Lakhs was spent during
the year under reviewiincluging an enhancement of Re. 5.00 lakhs)
leaving & balance of Rs.5.00 Lakhs sligible for set aff against the
mandalory C3F obligation for he succeading years. The Amual
raport on GSR for the FY 2025-26 s enclosed a5 the Annexuars-ll o
{his mapet.

VIGIL MECHANISM

Your Company bebeves in promating a fer, fransparent, ethical and
professional work eaviranmant. The Board of Directors of the
Company purgisantio the provisions of Seclion 177 of the Companies
Acl, #3013 has Tramed a “Whistle Blower Palicy” for Directars and
employess of the Company for reporiing the genuine concams or
grievances ar cases of aclual or suspected, freud or violabian of the
Company's cade of conduct and ethics policy. The Whislle Blowesr
Palicy of the Company i available on the Company's wabsile al
waw.nc|bulldtek.com

INTERNAL FINANCIAL CONTROLS

The Company has edaquate sysiems of inlerral fnancial confrols fo
caleguard and prolact ifs assels from unauwthorized use o
misapprogriation. All the financial rassacliors arg groperdy
gulhorized, recorded and reported fo the Managemeant The
Company follows all She applicable Accounting Standarss far proper
memienance of baoks of acoounts farfinancial repariing.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN
AT WORK PLACE (PREVENTION, FROHIBITION AND
REDRESSAL) ACT, 2013,

The Company Is commetled to provide a safe and conducive work
enviranment o its employess. The Pravention of Sexial Herasament
Falicy raking of the Campany is Gandes Naulral, encompassing the
pravisiens of the Actin letler and soirl and is applicabl o all. Copy of
the Poliey iz available on the Company’s websile at
www.nclbuildtek.com

Your Directors sizle that during the year under ravwaw, thare wers no
referances arcomphints pursuant fo the aforesaid Act.

DISCLOSURE UNDER THE MATERNITY BENEFIT ACT 1961.
The Company daclares tat # hes duly complies wilth the provisions
of tha Metemity BeraStAcL 1561, Allaligils woman amployees have
boen exiended te stalulory berafls prescrbed under the Act
inchiding patd maternsy leave, confinuity of salany ang sendce dusing
the lzave perod, ang post-matemily support such a8 nisng breaks
end flexhble relurn-ba-work oplions, as applceble. The Company
rarmalng commilied bo fosledng an irclusive and supporlive work
gnveronment thal upholds the rghts and welfare of ds women
employess naccordance with applicable laws.

DIRECTORS' REPORT

PROCEEDINGS PEMDING UNDER THE INSOLVENCY AND
BANKRUPTCY CODE, 2018: Rule 8(5) (&) of Companies
pAcocounts) Rulkes, 2014; Thare is no proseading pending under the
Inzoheancy and Bankrupley Coda, 2016,

DIFFERENCE IN VALUATION: Rule B[S} (xil) of Companias
thcoounis) Rulkes, 2014

The Company has rat made any ane-ame sattlement for logns taken
from the Benks or Fimancial Institutions, ard hance the delsik of
diffarance batwean amaurd of the velalion done al the fime of ane-
time sellement and the vakiaton dene while laking lean-fam the
Banks or Firancial lnslitufions slorg with 1he reagons thereof is nol
apphzable,

EXTRACT OF ANNUAL RETURN

Tha Annual Haturn 8% reguired wnder Saction 92 and Secton 134 aof
the Companies Act, 2013 mad wilh Rule 12 of the Companies
IManagemenl and Admirésiration) Rules, 2014 iz avalable on the
campany's wabsite: www,nelbuilétak. com

FIXED DEPOSITS

As raqunad by Rule B(5) of the Companies {Accaunls] Rules. 2014,
i dalalls relaling ba lxed depests are as lollows:

tal Accepled duning the vear s 506,19 Lakhe
Rerawal during he yesr Ra. 52095 Lakhs

th) rermained enpaid or urclaimad as

a1 tha end of the year Rs. Wil
ich whesherihers has beanany defaultin

repaymant of depasiis arpaymant

ol intarest heraon durng tha year : HNo

The Company hag repaid all the matured deposits that have been
climed, and there have been no defaults in payment of imlerest or
repaymeni of principal.

he datails of deposis racaivad from [he direclors’ relabeas of
directors during fe vear under review i tarme of MCA Molifzation
Mo GSRAESSE) dated 15" September, 2045 are as under,

Thne Deposits are in camplianca wilh Chapler V ofthe A,

Hame of the Dinecios’ Amuourt

Relative of Directer  |(Rs. I Lakhs) Relationship
T N -
Kamlesh Suresh Ganahi 4000 | kdepandent Diector

Mlalher of Wr. K. Gaitam

Kaleind Anradbs 0700 | Diecor and Mes, Halicind
Poajn, Exscidao Direclar
Smei Panumatcha Daugater of Mrs Kakdredl Pacja

(Cisamian; Pooja Kakondi) 23.00 Execuzyve Dinsczar

Unclaimed Dividends and Investor Education & Protection Fund
{IEPF)

Agoan 317 March 2026, Rz 85,858,097 of Unpaid Dividends

remainad unclaimed by sharehalders far vanows years.

Curing the yaar ender ravaw, the Company has Fansfarred Hs.
11,12 964.000- relatng to urgaid Dividenad for the Financal Year
209718 10 the Investor Edusalion Prosection Fund (IEPF). Furlher,
as required by Secton 124 of Compansgs Act, 2113, Adotalal 13,731
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Equity shares of Bz, 10/ each were fransfamed b2 |EPF in Maverrber
2025.

Durng he year undsr review, the Campany has fransferad Rs.
8,78 B31.00/ relating o ungald Dividend for the Fnancial Year 2018-
19 to he Investor Educalion Profection Fund [IEFF). Furher, as
required oy Section 124 of Companies Act, 2013, Atolal of 15,202
Equity shares of Rs. 13- each were trersfarred 1o IZPF in May 2026

Disclesure regarding Erfoneous fransfer and delay in crediting
bonus shares to sharehalders.

Az disclosed in the previous year's Annual Report, an inadvenen
cperational emor at the Deposdery Paricipants end resulted in the
excess fransler of bonus shares from the Company's Bonus Shares
[(Damal] - Physical Skereholders Suspenss Accounl ‘o one
sharehoker, thereby delaying the lransler of bonws shares [ carlain
elgible shareholders.

During the year under reviaw, the Company pursuad e mabier with
the corcemed intermadiary, NSDL and SZBI. The mabier was
subsequenily rasalvad through he SEBI Online Dispule Resalulion
(OOR} mechanism, and the sronecusl ranslered shases were
reversed and re-credited o the Company’s Suspense Account,

The Company thereafler iransferred the bonus shares to tha eligible
sharaholdars -afer due vedficalion. Accordingl, the Compary's
sharehoMing records have boen regularized, and al conseguential
corparate aclions, including payment of dividends, fransfer of eligible
sheras io the Investar Education erd Protection Fund {IEPF), and
credit of banus shares, kava bean campleted.

Thi Board places on record ite aporeciation for the pabence and
cooperation extended by the sffecied shascholiers during the
resolution process and reiterstes the Company’s commitment fo
safeguarding sharehalders” inferesls and mantaining the highes!
standards of corporate govamance.

AUDITORS
STATUTORY AUDITORS

Mia. Arant Rao & Mallik, Charered Accourdanis {Firm Registration
Mo, 00526E5) conlinie g3 the Statutony Audilors 1o hold ofice for @
Sacand term of 5 [live) vears cammancing from tha conclusion of Lhe
36" AGM unlil the conclisen of the £1° AGM 1o be held in the year
02T

The Audilors’ Repon for the FY 202526 does not contain any
gualification. Nates bo Accounts and Auditors' remarks in ther raport
ara sel-explanalory and do not call for aay furher commanls.

Mo frawds were reponied by the Aut®ors wnder Sub Secbon 12 of
Saction 143 of the Companies Act, 2013 read with the Hules made
therz under.

COSTALDIT

Mz, SR and Associales Cost Accountars, have besn apponted o
tonduct the cost aud® of the Company's manufacturirg achiviies
relating te Steel Profiles and Steel Windows for the financial year
FO2e-27T.

The Cosl Audit Reped for ®a francial year erded March 317, 2126
wias duly filed with Ministry of Comporate Affgers

SECRETARIAL ALDIT

The Secrelarizl Audit Report pursuant o the provisions of Seclion
204 af lhe Companies Acl, 2013 i= altached &5 Annexure-IV la this
Repart.

DIRECTORS' REPORT

There is an observalion = Paird 1 of the Report reltng to delays =
filng two IEPF Forms with MCA due fo the lechnicel issuas. As the
Hapor] #sell indicales, tha forms have beer filed subsageantly with
raguisie addtional fees, benca do notcallfor any furthar explanation
from the Boasd as envisaged by Section 204{3) of tha Companies
Act, 20137

DETAILS OF SIGNIFICANT & MATERIAL ORDERS PASSED BY
THEREGULATDRS OR COURTS OR TRIBUNAL

During the year na signifcent and malanal ordars passed by the
regulatars o courts o ribunals smpacting the geemg concem slalus
ard Company’s cperations in S,

ACKNOWLEDGEMENTS

Your Dirsclors wauld [k lo placa an record ther appraciation of the
support recalved fram Yes Bank LId, Canasa Bank, ICIC] Bank and
aovermmant Autnarities dising the vear, Your Direclors wish o place
an recors their deep sense of appraciation for the co-oparation and
suppoT exiended by tna employess at &lllevels.

Forand on behalfofthe Board
HCLBUILDTEK LIMITED
{Formerly NGL Altek & Seccolor Ltd)

Place! Hyderabag
Date 197 8ugus!, 2026

Kamlesh Gandhi
Chairman
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Annexure-|

PERFORMANCE AND FINANCIAL POSITION OF SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES (Form ADC-1)
tPursiant o Srsl proviso 1o sub-section (3] of seclicn 929 read with rule & of Companies (Accounts) Rules, 2014)

Part "A": Subsidiaries
Statoment contalning sallent features of the financlal statement of Subsidiary Companles
(infarmation In respact of sach subsidany 1o be presented wih amounts in Rs, Lakhs)

Particulars Details
NCL ASL Services Pyl Lid
Mame of the Subsidiary Company (Formerly Span Tile Mig. Company Py, Lid.)
Hewrtfr':g perind for the su hﬂfﬂiar}' cancemad, if differznt from 2025-25
the halding sompany's reporting period
Reportng currency and Exchange rate a5 :m_lhe last -_:Igm_t-r Indian Gormpany
he relevani Financial yvear in the case of foreign subsidiaries
Share capital 20.45
Reserves & suTplus 181,73
[ Towal assers 202G
Toial Liabilties 4307
[myestments Hlil
Tumover ¢ Tolal Incoms 314 57
Prafit befors faxalon 41.52
Provision for taxation 11.01
Prafit alter taxation 3051
Proposed Dividana 150%
% of Sharehelding 100%
Notes:

The following information shiallbe furnished a5 he end of the statemant:

1. Mames ¢feubsidianeswhich are yel fo commence operations. NCL Pam; Privale Limiled

*NCL Paints Private Limited i 8 wholly owned subsigary 1o NCL Buildiok Limited and it was incorparated on 237 May. 20246,
& Mames of subsidianas which have bean liquidated ar sold during ke yaar: NI

Pari “B": Sssocigte Compganies and Joint Venture
Siatement pursyant to Section 125 (3] of the Comparees Act, 2073 related o Associaie Companies and-Jaim Venbures

JOINT VENTURE
3. No. Mame of Associates or Joint Ventures NCL Buildtek & Industries
{Parnesship Fim)
1 Latest audited Balance Sheet Date 2025-2%
¢ | Date on which the Assoclate or Jeint Venture was assochated or acquired 2in-A
% | Shares of Associate or Joint Veniures held by the company on the year | Investreant in the Capsal of tha Firm
and
Arpount af Invasimend In Associales ar foint Verdusa (Ss. Lakhs) 4110
Exlert af Holing (in percantage) Al
4 | Deseription of how there is significant influence Lead Farner
5 |Reason why the asseciate/Jolnt venture is not consolldated Lozs Bran 51%
Net worth attributable to shareholding as per latest audited Balance
Bhoat (Rs. Lakhs) big.ad
T Profit or Loss for the year (Rs. Lakhs) till the dats of sale of shares =1TE2E
| Consigared in Corgnlidalion 8482
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Annexure-ll

Details of measures on Conservation of Energy, Technology Absorption and Foreign Exchange Inflow/Outflow

{A) Conservation of energy-

The Company bang nol & power intensive unil, the scope for

(i} the staps taken or impact on consarvation of energy; onargy conservation efioris is bmited

(i} the staps takan by ihe company for utifzing altemate sources | SO14r €e2gy units have baen sel up an a BOOT basis to

of enargy; hamess solar energy
[} Ihe capilal irvestment on energy consevalion squipment, Negligible
(B) Technology absorption-

I} Ihe effaris made towards lachaalogy absompben

The Company has fully aosorbed the tachnolagy derived from
|4} the benefils derivad e product smprovement, cost reduction, | 15 callaboralars and 15 ssl-sufficient in technalogy
product dovelopmant of impaort substitution;

[} in case of impored technolegy (Imponted dunng the last three
years reckoned from the beginning of the financial year)-

{3} the detalls of lechnology importsd;

(6] Ine year af import; Wot Applicabla

() whether the leshnology b2an lully absorbed,

(@} if not fully absorbed, arsas where sbsorplion has not taken
place, and tha reasons thereof: and

MIL
{iv) the expenditurs incurred on Ressarch and Development,

C) Foreign exchange earnings and Outgo-

Eamings: Nil

The Foreign Exchange eamad in terms of actual mflows during
thie year and the Foraign Exchange cutge during the year in Cutflow: Rs. 809 92 Lakhs
lerms of aciual autflows.
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ANNUAL REPORT ON C5R ACTIVITIES FOR THE FY 2025-26

Annexure-lll

Briaf outling on C5R Policy of the Company;

Your Comaany adopied & comprehensivie TSR Policy instrict complisnce with the contenis and spirit of Schegala VI | of the Comparies Act, 2013,
In Ene with the CER Palicy adepizd by the Company, your Comparny kas been concaniraling an the fields of Education, Weoman Wellere, Health
carg and Sociallafrastireciurse Developmanl dunng the yaar urdar raview,

2. Composition of CSR Committeo:

DIRECTORS' REPORT

g _ HNumbar of mestings Mumber of meetings
N i Nama of the Dirgctor Designation | Maturs of Girectorship | of CSR Committen held of CSR Committes
o during tha year gttended during the year
1 | D.Niranjan Reddy Chairman Indepandant Direcior 1 1
2 | K.MenkataVishnu Raju Member Indepandent Dirgctor 1 1
& WAL Hau Mamber Whiale Tirme Diracior 1 1
4 B Poaoja Mamber Whala Tima Diracior 1 1
3. Provide the web-link where Composition of CSR commitize, CS3R Palicy and CSR projects approved by the board ars disclosed on
the wobsie of the Company:
hifps:ine buildiek.comico clal-x nsibilify!
4. Provids the execuiive Summary along with web-link{s) of Impact assessmenf of 58 projects carried outin pursuanca of sub-rula
{3) of rule 8 of the Companies |Corporate Social responsibility Policy) Rules, 2014, if applicable.
ImpaclAssessment Noldppbeatle,
B, a). Averagenatprofitofthe Compsny asper section 13505 Re A7 8068 4957

B).  Twopercentof average netprofit of the Company as per section 135)5)

ey

d).  Amouwnfreguired b be 2! off farfhe financial vear, fany
2}, Telsl CER oblgation farthe fingnaal year ibi+cl-d)]

£i.  Surplus arising oulef the CSR projects of programmars of aciivilies of tha previows fnancial year

B. a) Amountspentan CSR Projecls (both Ongeeng project and other than ongoirg projeclz)
b} Amaouni spent in Adménisirative Overhead
€ Amounl gpenton Impac Assessmant, IF-agplicable
d) Tatal amodnl spent [or the Fenanclal Year [la|+Hb+[z)]
gl CER amaunt spent e—mspert for Ihe fnancial yesr

Rs. 35,61,370/-
il

Rx. 10,02 807/
R=. 2557 483~

Rs.30 57 463
N
S
A5 a0 57 AE3-
Rs. 30,57 463

Total Amount Unspent (in Rs))
Amount Total Amount transferred to Amuount transferred to any fund specified under
Spent fﬂf.ﬂ“ Unspant CSR Account as per Schadule VIl as per second proviso to saction
Fh':rﬂﬂﬂﬂl section 135(6) 135(5)
@ar
{In Rs.) Amount Date of transfer Han:_.zﬂm Amount | Date of transfer
30,57 463/- MA NA MNA MNA MA
fi Ewxcessamount for setoff, #any  ; Re 500,000
51, No. Particular Amount (in Rs.)
7] Tt pereent of aversge net profit of the company &5 per secbon 135{5) 3561370
{] Tolal amound spend tor Ihe Financal Yaar 40,57 483
(%) Excess amauntspent for B financial year 500,000
) Zurples arsing out of the CER projects or programmeas or gclivities of the pravaus firancial waars, if any M
{¥) &} Amount available for sef off for B 2025-2028i-1v) 5,00,000
b} Amownd available far sel ol from FY 2024-2025 M
Total Amaunt available for set of in succeeding financial years{a)+(bj 5,00, 044
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7.Details of Unspent CSR amount for the preceding three financlal years:

DIRECTORS' REPORT

1 2 i} 4 5 & 7 B
Amount transferred to a
Amount Fund as specified under
Iransferrod to Aﬁ:'.lu:"r:jn Amount [Schedule VI a5 per second mmlmh
Unspent CER Unssant CSR spentin | provise to sub-saction (5} Ko iaant
8. | Praceding Account for Am';l oy the of section 135, if any mphdl Daficiency, if
Mo, | Financial Years the project as sub.sction (6) Financial ﬂl‘rll'ltli|ni any
""’igﬁ“ of seclion 125 "’“&”{'" Amount Dats of years  (in
fIn. Rs.) {in. Rs.) : (inRs.) [Transfer Rs.)
1| FY-12022-23) 2
? | Fy-2{3023-24) :
& | FY-3{2024-25) -

B, Whether any capital assets have been created or acquired through Corporate Soclal Responsibilily amount speat in

the Financial Year Mo

i Yes, antar the number of assats created/zoquirad: Mot 2aplicabl

Furnish tha datails relating to such asset (5} 8o created or acquired through CSR amount spent in the financial year

3l | Short particulars of the | Pincode of | Date of Amount of | Details of entity! Authority! benaficiary of
Mo | property or asset{s) the creation C5R the registered owner
[including complete property or amount
address and location of | assets) spent
tha property]
1 , 3 4 5 £
C&8R Mame Registared
Registration address
Number, if
applicable
NGO ASSETS WERE CREATEDVACQUIRED DURING YEAR UMDER REVIEW.

B.5pecily the reason(s), i the Company has falled to spend two percent of the average mel profit as per section 135(5):

Mot Apalicable

Place: Hydersbad
Date : 18 Augus], 2025

Bh. Sulbba Raju
Managirg Director

0. Niranjan Raddy
Chasperson of C3R Commiltes
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Annexure-V

Form No. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED March 31, 2026
[Pursuant fo section 204{1) af the Companias Act, 2013 and Rule Ma.3 of the Companias
[Apponbment and Remunerafion of Managenial Parsanral) Rules, 2014]

1o,

The Mambers,

NCLEBUILDTEK LIMITED
10-3-182, 5" Floar, NCL Paar|,
sarajinidevi Moad, EastMarredpally,
Sacunderabad, TG-RI00H

| hawa conducied Ihe secratarial audd of the comaliance of applicable statufory provisions and the adherance to good corparale praclices by NCL
BUILOTEK LIMITED {lcemarly SCLALLTER & SECCOLOR LIMITED) (herainaltar called the Campany) tadng CINUTZ2007 G 986FPLCO0EEDT.
Secratarial Audi was congucted In & manngr thal provided me a reasenable basis far avaluating the corperata conductistatfony compliances and
gxprassing my opinian ferecn.,

Basad on my verficalion of the Compeny's baoks, papers, minuie tooks, forms erd relurma filed and athar reconds mainlained by the Company
gnd also Bie informaiicn provided by the Company, ks officars, agants and aulhonzed reprasanlatves during the corduct of sacratarial sudil, |
hariabiy sepost ERat in my opinion, the Company has, during B audil period covarirg e Enancial year ancad on Mareh 31, 2025 compliad with the

statutory provisions kzled hereunder and ako that the Company has proper Board-processes and compliance macharezm in place o the extent,
i the manner and sabject io tha repoming mede heremafier

| bigwe axamingd the boaks, papers; minule baoks, forms snd retums filed snd clhes records maintained by NCL BUILDTER LIMITED [Tha
Company”) an Unltsted Publlc Company for tha financial year endad on March 31, 2026 according to tha pravisians of;

il The Companies Act 2013 (the Act) and the miles made there unger
il Tha Securilles Contracts (Ragulaban) Az, 1836 ('SCRA" and Ihe rulas mada thesa under [Wot applicable being an Unlisted
Company)
fiily  ThaDepositones Act, 1995 and Tha Requlalions and Byedaws framed lhere under
vl Fomsign Exchenge Manzgemeni Act, 1998 anal the rules end regulabans made there inder b the exient of Forzign Direct
Imvestment, Dvarsaas Diact Investmentand Extarnal Commercial Barrowings (Notapplicable during the audit period)
vl Thefollwing Ragulsfiens end Guidalings prescribed under lhe Secunfies ard Exchenge Beand of India Act, 1902 "SEBLAL vz
{al Tne Secenbes and Exchange Board of India (Substantial Acquisition of Shares and Takaovers) Regulatons, 2311 (Nod
applicable being an Unlisted Company)
ib Tho Securilies and Exchango Board of Indiz (Prohibtion of Insicar Tradng) Ragulations, 2018 (Not applicable being an
unlisted Company)
e} Tha Sacuriliss and Exchange Beard of India | lssus of Capilal and Discloseta Reguirements) Haqulations, 2018 (Mot
applicable being an unlisted Company)
{d} Tha Securdies ard Exchange Beard ol India |Liskng Oblgalions and Disclhsure Regeremenls| Requlslicns, 2015
('Lsting Regulations'] (Not applicabla being an unlisted Company|
e The Securilies Exchange Board of India (Share Based Employee Benafs and Sweal Equity] Regulslions 2021 (Not
applicable being en unlisted Company)
T The Securiies nd Exchangs Board of India {lssue and Listng of Non-Corverdibile Securities) Regulations, 2021, (Not
applicable during the period under review)
7} The Zecuribes and Exchange Board of India (Eegisirats o &0 lssue and Share Transfer Agenis) Regulations, 1953
relafing to iha Companies Aot and dealing with client.
Fule 34 of the Companies | Prospectus and Allesment of securities) Rules 2014 az amendad relating o |ssua of sacuritias
in demalerizlizad foom by unlislad publc compenies
ihi The Securties and Exchange Board of India {Delsting of Equity Shares) Regulatons, 2021- Not appllcable being an

unlisted Company)
fil Thiz Secwnites and Exchange Board of Indiz (Buyback of Securilies) Regulations, 2018 - Mot applicable being an
unlisted Gompany)
Wi} Other applcable laws corsisling ol the fallowing

1. FaclorasAc 1948
2. Indusinal DesputesAcl, 1947
3. Paymentcf WegasAct, 1936
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Minimum Wagss Ac, 1948

Emplyyzas Siale Insurance Ac, 184E

Emplayees Prowvdent Funds and Miscellaneaus Prowisions Acl, 1852
Paymensof Bonus Aot 1565

Paymentof Gramlby Act, 1572

Confract Laboue (Regulation and Abaliton) Act, 1870

10. Malarrdy BanedilAct, 1961

11, Egual Samuneratan Aol 2976

12. Erviranment {Prelecion) Acl, 1386

13. The Beilers Ack, 2025

14. Legal Mesralogy Act 2008,

15, Eleciricity o1 20063

16. TheAr {Prevention and Contralof Pollulion) & 1981

17. The Waler (Pravanton and Cordrelel Pollution) Acl 1374

18. Sexial Herassment ol Waman at workplacs { Prevenlion, Prohibilion and Redressal) Aol 2013
18. The Telzngana Snops and Establishments Act, 1368

20, Trade Marks Act, 18949

21, CopyrightAct, 1357

Records and complances in respect of direcl and indirac tax laws have nol been reviewsd By us, since thase come under the purview of fre
financal and Lax auditars

| nave also examined compliance with the apclicable clavses of e follwing Secretenal Standands issued by The Instwe of Company

Gacrataries of Indiz.

During the period under reviaw tha Company haz genesally complien weth the provisions of tha Agl, Rules, Regulstions, Gisdelines, Slandards,

eic. mertionad above subject o the following ohsenvations:

1, There was delay In fling of Twe [EPF Ferres, during the year ¢ue Lo the lechrecal issuas In the Form. The respective flings have been
ragularized by payment of adddional feas

| further reporf that

The Board of Ceaciors af tha Company fs duly consteuled with preper balanca of Exectdive Direciors, Non-Exaculive Direclars 2nd Indepandant
Direclors. The changes in the composilion of he Board of Direclors that iook plase dunng the pesiad under review wers casmiad aul in compliance
with tha pronisians of ta Al

LT SR R SR

Adequate nofice s gven to all directors la schedule She Boars Meedings, agenda and dalailed rafes an agenda were sent genarally at leasiseven
ays in adwanca, and 8 system exists for seaking and ablaining furlhes information and clarfications on the agenda fems bafare the meeling and
far maaraghl paricipation al tha mesting,

Aa informed to ma, the Comgany has responded approgriately to nofices received from various statutory iregulatory autharities incliding infiating
potions for cofraciive measures, whareverfourd racessany.

Az per lhe minules of the Bozrd and Boerd committees | nalicad thal all the dacisiars ware carried threugh unanimausly.

| furihar reporl Mat based on the reveew of e compliance mecharism established by e Compary ang on the basis of the compliance
cerfificateda) issied by varous departments and faken an recond by the Baard of Deeciors at ther meelings, we are of fie gpnion that there ane
Edequate systemeand processas in the Compans commeansuraiewith the sive and opesations ofthe Compary io monser gnd engure compliance
wilh applcadle laws, nules, regulatans and guidslines,

| furlher rapor that, during the audit penad, ther wese no other speciic avenls faciiens in persuance af the above refermed bws, rules,
requlations, guidelines ate. having majer bearing on the Company's affairs.

Thigrepor is fo be regd with aur lettzraf even dalewhich is snnexed a3 Arnexure-Aard forms an intzgral part of this report

Ford.) Sharma & Azsociates
Campany Secretaras

Place: Hydersbad

Date : 3026
A_).Sharma

FGS-#20, CP-2174
Lois: Foo2q2oHm00T702d
Poer Faview Conilicate Mo 2419/2022
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Annexure-A

HCLEBUILDTEKLIMITED
10-3-182, 5" Floor, NCL Pearl,
Sarnjinidevi Moad, EastMarredpally,
Secunderabad, TG-300025

Cur reportof even date &5 4o be read along with this letter

L]

Mairtenance af secretarial recond is the responshility of the managemant of the Company. Qur respansibilty = to express an
epinicn on these sacratanislreconds based onauraudit.

Z | iave fallowed Ba awdit practoes and procasses 25 wesa approptala to oblain ragsorable assuranca atoul fe carreciness ol
[he condents of the secretadal records. The verdicalion was dena on lee] bases 1o ansuns that coract facts are reflacied =
secretarial records. | believe thatthe processes and practices. |fallowed provide a reasorable basis formy opinien,
Iheve npt venfad $ha comeciress and eppropialensss affnancigl reconds gad Booxs of Account ol the Company
4, Whereves raquired | have chiained the Managamanl rsepresentaton abou the compliances ol laws, rules and requlations and
Fappening of eveats ats,,
& Tha complance of tha prowisions of Corporate &nd oiher applicable laws, rules and requlabons, standards = tha responsdility of
menagemend, My examinalion wes limited io the verification of procedures on best hasis.
B. The Secratarial Audit Seporl is nedher an agswrance 25 1o the lulure wabilly of fa Company nor of the alficacy or eflecliveness
wilkwhich the maragement has conducted the afalrs of the Company
For A.J Sharma & Associales
Company Sacratarles
Place : Hyderabad
Date : IN0E20EG

A Sharma

FC5-2120, CP-2178

LOIN: FOKZ120H0007497029

Poer Hoewaw Cerificats No; 24 1772022
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INDEPEMDENT ALUDITORS' REPORT
Juna 11, 2026

Te,

The Mambers

WCL BUILDTEK LIMITED

(Formerly NGL Alltek &3eccolor Limited)
Hyderabad

Reporton the Standalone Ind AS Financial Statements
Opinlen

We have audiled the accompanying Slardalors Ind A% Financial
Statements of Wiz NCL BUILDTEK LIMITED (Formerly MCL Allbek &
zacookr Limited) (the Company™) which comprizes |he Balance
Sheel a5 at March 31, 2086, the SHeiemeni of Profi end Loss
[nchding Other Comprehensve Income), Statement of Cash Flaws
antd tha Slalament of Charges mn Eguity far the year then endad, and
pates to the Standalene Ind AS Financial Statemanls, inchiding a
summary of reaterial accourfing policies and ofher explanaiony
informaten.

I o opinion and lo the besl of our Infarmalion snd accarding io the
explanalions given Lo us, he aforesaid Slandalons Ind AS Financial
Stalements give the information reguired by he Actin the manner so
recjuired and give & trueand fair view in conformity with fe acominting
principles genarally acceplad in Inoia nduding ihe Ind AS

al  intha case of Balapce Sheal of the stale of afars of he
Company asata1" March_ 2026,

bl inthe case of Biatement of Profit and Less, of the Profit far the
yearihan anded

g In e case of Cash Flow Statement. of the cash flows of he
Carnpany for the year,

d)  inthe case of Statament of Chenges in Equdy, of the changes
in Equaty, for the yaar ended on tral dats.

Basis for Opinion;

We contusiet ouraudt m accordancs with the Standerds or Auditing
|5As} specifed under seclion 14310} of fhe Coampansas Azl 2073
Our respensibiliies undar those Standards ara further describad in
the “Auditor's Responsibilties for the Aud! of the Slandalone Ind A3
Financial 3tatements’ section of our report, We are independent of the
Company ik ecortance wilh the Code of Ethics issued by ihe InstRide
of Charterad Accountanis of India logsther with the sthical
raquirernants that ars ralevant o o sudil of the Standalens Ind 45
financial statemants unde: the praviséons of the Companies Ack, 213
gnd the Rulkes thereunder, and we have fulfilled our other ethical
respangibilfies in ocordance with ihese requirements snd fha Code
of Elnics. We believe that tha audil evdence wa hawe ablained =
sulficiant and apprapriale b provide a basis for owr coinien.

Responsibility of Management for the Standalons Ind AS
Financial Statements :

The Company's Baard of Direclors is respansible for the malierss
stated in geclion 1345} of lhe Companies Acl, 2013 Plhe A’ with
rezpect o the praparaiion of these stangalone |nd AS financial
staterments that give @ frue and fair view of the Balance Shee
(financial posdion), Profit or Loss (fnancizl performance including
Cthar Comprahensive Income).Cash Flowsand Changes = Eguity of
lhe Company in accordancs wih the accourting ernciples genarally
gocepledin India. meliding the Indian Accodnting Siandards | Ind AS)
prescnibed undarsection 133 afthe At

INDEPENDENT AUDITORS' REPORT # STANDALONE

This respeasiblity als inchides mamterance of adequate accounting
recends in accarcance wilh fhe provisans of the Act for safeguarding the
assats of tha Company and for preventing and delecling frawds and
alher rreqularifies. selaction and applcabon of aoproprale accounling
polcies; making judgments and eslimates fhat are rezsonable andg
prudent; and desgn, implemantation and maimenance of adequaie
intemalfinancial cantroks, that were cpenaling efecively for anawing the
accuracy and carmplataness of tha accaundng records, relevan o tha
pregaralion and presentation of the slandalema Ind AS fnancial
siaternerts tal give a frue and falr view and ame fee from material
misssasemani, whethar dus fo fraud orermar,

In preparng be slangalone Ind A3 fnancal statements, managemant |2
respansitle for assessng the Company's abillly o confire a3 a geing
cancem, dischsing, &3 applicable, makers relaied 1o going cancem and
using he geng concem basis of accouning unkess managermant sitner
inends o Iqudate the Company of lo caase oparatons, ar has no
realistic akerrative but to do 0. Those Beard of Directars are ako
respansilefor overseeng Ihe company's financsal reporiing process,

Auditor's Respansibility for the Audit of the Standalene Ind AS
Financial Statemants :

Qur responsbility 1310 express &0 opinien o these Slansalone Ind AS
Fmancial Stalaments basad an our audil.

We hawe faken into account fhe provisions af the Act, fhe Indisn
acoaunting and suditng sienderds and metbers which are required bz
be includad in fheaudil repart under the provisiors of the Acl ard The
Rules made thareunder.

We conducted owr awdd of the Standalone Ind AS Financial
Statarmants n accordance with tha Standards on Audiling spacdied
unter Seclion 1£3(10) of the Act. Those Standards require that wa
comply with ethical requiremants and plan.and perform the sudit to
ablain reasonatle essurance about whather the standalone Ing AS
financigl etatements are frae fam malenal messtatarmant.

An audit invelves parformirg procedures 1o cotain sudit evidence
abcuf the amounds grd the disclosurss = e standzbne Ind AS
finencial stalemants; The procedures selecled depend on tha
autiors [udgmend, inchiding the assessmand af the rizks af malerial
mestatament of the standalona Ind A5 Enancial statormants, whedher
dur o fraud or amror, In making those risk assessments, the auditor
considers internal financial condrol relevant lo the Company's
preparalion of the slandalona Ind AS lirancial lalements thal give a
o and falr wiew in order fo design ausit procecures hal ane
appropriate in e creumsiances, An sudit also includes evaluating
the sppropristeness of the accourfing policies wsed and the
ragsonablenass of the acoounting estimales meda by the Company's
Dwacicrs, as wall a5 evaliabng Ihe cverall preseqtalicn ol tha
standalona Ind AS ancial statements.

Wa belava that ika audd evidance we have ablained is suflicient and

apprapriate io provide a basis for cur audit apirsan on the Slandalona
Ind &% Financzal Statements.

Report on Other Legal and Regulaiory Requirements -

Az raguired by the Comgpanies [Audilor's Seporl) Order, 2020 [Tha
Qroer’), issued by the Central Gavernment of India in terms of sub-
saction (11) of section 143 of the Companées Act, 2073, we enclose @
the “Annexura A’ a statement on the matiers specifiad in paragraphs 3
and 4 ol the Ordar, tolhe exbanl applicable,

Agrequired by Section 14305 of the Act, we reparl thal;

al We have sought and obtamad all the informatior and
explanglionrs which fo the besi ol aur snowledee and belief
wera pecassary for the purposes of o audil.
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In our apinien, proper books of account as requinad by aw heve
baen kept by the Company so far az 11 appears frem our
exarmination ofihose books,

Tha Balance Sheat, the Statemant of Prof and Loss (including
athar comprahensive incoma), the Cash Flow Sialement and
Starement of Changes in Equily dealt with by tis Report are in
agreamant with the books ofacoount.

In gur openion, e 8 fore sad Standalone Ind A% Financial
Siatermenis comply with the Indian Accountng Stendards
spsdisd under Seclion 133 af the Al
an the basis of the wndlen reprezentabons receved from the
Direciors as.on 31" Manch, 2026 taken on record by the Board of
Diractors, none of the Directars is disqualified as on 31stManch,
2026 from baing appoirted as a Deacior in tarms of Seclion 164
(21 aftheAcl

With respectio tha adeguacy of lhe inlarmal financal conirsls over
financial reporling <f the Company and the oparating
aifnclveness of such controls, refer 1o our separate Repent n
"Annexire B,

Wah respecl o the ather matlers 1o be mcludes n he Audilars
Report in accordance with Rule 11 of the Companies {Audit and
Audifors) Reles, 2014, in our opirian &nd to the best of aur
mfarmalion ard sceordng tothe esplenatons given fous;

1) The Company has oscloses the impact of pending
litgaliors an #3-finencial position in e siandakne Ind AS
fmancial sizlements — Raler Note 420 tha Siandakne Ind 45
Financial Stalements,

2] Prowsien relafing to Matsral Foresseabla Lossas an Lang-
Term Contracls — Mat Apploabla. Tha company nelther
artered nbs any dervalive contract during 1he year nor have
any autstanding desvaiive contract sl the yearend,

3} There has been na delay |n fransleming sncunls, regulred lo
b fransferrad, to the Investar Education and Pratection Fund
by the Company.

INDEPENDENT AUDITORS REPORT +  STANDALONE

4/ Based on our audit procedures which we considarad
reasanablke and appropriste n the cireemstances, netheng has
come 0 ow nodice that has caused us to believe thad the
variaus matters menficnad in "Disclsures of ather Statutary
Infarmalion” annaxad ta Be Moles i accounls, cortain any
inalerial mis-statarmanl.

5) The company has nof dadared or paid any dividend durng the
yaar in confraventan of the provisions of section 123 of the
CompaniesAcl, 2013,

B} FrovisoloRule3( | oithe Companies (Accounts) Rules, 2074
and Raporting under Rule 11{g) of the Comparves {Aud and
Audilars) Hules, 2074, wo siale [hal based an our
examination, which included test checks, we state thal the
compeny has & festure of reconding audit frail (Edit Leg)
facility for the financal year ended 31-03-2025. The zams
has been snabled and oparaled Srroughout the year for all the
relevant rangsactons in the softwase. From our examimaton,
wee did rot come 3orass any ingiance of te audd frall Tacility
being tampared.

For ANANT RAD & MALLIK
Charsenad Azcouniants
Firm Hegn. Mo, D0EIEEE

VANANT RAC
Fartner
Membarship Mo, L2644

LD 2602644 DEVEZRATSE
Pate ;1%-06-2026
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Anngxure=Ato the Independent Auditors’ Report

The Annazura referrad fo in Paragraph 1 under the heading of
"Report on Other Legal and Regulatory Requiremants” of our
report of even dats to the members of NCL BUILDTEK LIMITED
[Formerly NCL Alltek & Seccolor Limited) for the year ended 315t
March, 2026:

We repartthat:
il With rezpact to Property, Plant and Equipment:

{al  Tha Compary has mamiznad praper racards shawing
full pasiculars, incleding quantitalive delails and
gituation of Propesty, Plant and Equipment,

Tha Campany has malrianed praper racords Shawing
full pardiculzrs, incledng quantitative cetalls and
situation of Infangble Azseds,

bl According 1o the iIormation and explanallons gven io
us and an thi basis of our examination ofthe records of
the Company, the Preperty, Plant and Equipment have
physically warified by tha menagement suring lhe year
and no maledal discrapancas wers nofced on such
yifilicalian,

ic)  According o the inlormation anc explanelions oven io
w5 and an [he basis of our examination of the recorgs of
the Comgary, the: Utle deeds of mmovatle propesties
are held in thename of the Company.

di  Tha Company has nol revaluedds Fropesty. Plant and
Equipmentand lhe Intangibk Aszats durag the yeas,

{el  According do lhe information and explanaliors gven 1o
us and on [he basls of owr examinadion of the records of
fhe Company, ma proceedings have been inilialad or
are pending against the company under the Banami
Trensaciions (Prohibilion) Acl 1988 (45 of 1388} and
lhe rules made (hargunoer,

(®] {8} Accorsing to the mfematon &nd explenakons given o
us and on Ihe hasis of our examination of the recorgs af
the Campany, the reanagament has conducled
physical verdfication of inventorses af random at
reasanable intervals during the year, in accordance
wilh & regular program of verficatan, and [he coverage
and the gragedures ol such werificatian ase
appropriate.  Wa are informed thal no malesal
gescrepancies of 10 % or more In the aggregate m each
class ofinventory were noticad,

ib)  The company has baen sanclionad working capilal
limits of mare then Rs. 5 Crares by banks. The monihly
refums filed by the company with Yes Bank Lemied are
in agraement with Ihe booxs af accound of he company.
(5} According to the informadicn anc explanations gven o
us.and on ihe basis of ouwr examinasion of the recards of
the company, ihe company had made an invesiment
inio Bis. MCL Bulldlak and NCL Incustries IV - a Jond
Verdure Pastinership Firm, during the FY 2021-22 and
the amount outssending &san 31-03-2026 55 Ra 400,00
Lacs (Prev. Yeer: Rs.400Lzacs). This investment &5 rof
prajudicizlto the company's inferass,
] According 1o the information and explanations gven o
us, the Compeny has complied wih fhe provisions of
Seclions 185 and 185 of Ma Companies &c2, 2003 in
respoct of grant of kans, making Investmants and
proveding guaraniees and securifies, 35 apelicable,

INDEPENDENT AUDITORS REPORT +  STANDALONE
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vii}

The Company has accepied fined depositz from its
shargholgers and General Pubkz and as per the information
and explanstions givan fo us, tha Company has cormglied with
[he direchves of the Haserve Bank of India and e pravizsans
of sechons 73 o 75 and ciher relevant provssions of the Act
and tha rules framad thareundes, where ever apalicable, and
na order has been passed against the Company by Company
Law Board or Mafional Campany Law Tribunal or Reserva
Bank of India or courl grany olhes ibunal,

We have broadly reviewed the cost records maintainad oy the
Company felating bo s products for which mainienance of
cost records has baen specfed by the Cendral Sovemnment
under Section 148(1) of the Companies Act, 2013 and are of
the gpinion that prima facie, the prescrited accounts and
records heve Been mads and mainlained. We have,
hiewevemabnadaadelalledaxaminalionoltharacoroswithass
whodelerminingwheiher oy are accurate or complets.

With respactto Statutory Dues:

(8) Agcorging to The information and explanasions given to us
and the recorgs of the Company examined Dy us, the
Campany is ganesally reqular in depositing {hs
undigputad sietulory dues induding Prowdenl Fund,
Erployens State Insurance. Income-lax. Goocs and
garvices Tax, Duty of Customs, Cessando fematerial
statutory duss as: applicable fo it, with ihe approprate
guthoribes ard there were no undispulsd slatulory
duesoulstandingasatdist March, 2026 for a pariod
oxcasding sl months from (he date [hey becams
payable.

(] Accordng iothe information and explardions glven o ug
and 1he records of tha Company examined by uz. the
d=putad statusony dues which have not been deposied
on ascount of dispuied mallers panding befors
approgrisle authanles as a1 MsiMacch 2028 are as
folkwing:

Arcam Frivl Faum when
R ] 188 | sirami ol Brout papeaiad | Bnbecs i Ak | wices e
bvncheia | 7 R, Wi b
Htuln Duan Liia| A, Lak| Lk ::l: P L
e | | A Rl e
T oo iy
e = mpanl
= A
Hhdscatad
1 i i
ks o Po LTI
WAL, Tha
[L e L]
B
ooy | G0 w55 4 LT I - i
L ! i b el
frewe Pk
Aol
T,
ivil) 0 e bass of cur examimabon of records and accarding
[ {he information and esplarabons given %o us the
Company does not kawe any irensactions  which are
rafemed fa m clausa (vii) of para 3 rafemed to in the sad
Cirder.
{} (&} In ow opnion and acceeding fo e information and

explanslions gwven bz us, Ihe Company has not defawlied
in repaymeant of diees ta banks and firancial instutions.

(&) In our opmion and acgording fo fe information and
explanalions given fo us, the company has nol been
declared as a wilul defaukas by any bark or financial
inslitution or other lendar.
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In cur opinion and according b the infomnaton and
explanabons given o us, the Temn Leans aviiled by the
company were gpplied for [he purposes for whezh they
wers chizned,

In owr opimion and acconding o the infoematan and
explanations givan 1o us, the company has nol raisad
lungs on shart lerm bagss lor wlilisalion for kng larm
PUFpOSES,

Clauses (ix) (&) and () of parad rafemed fo In the =aid
Crder are netapplcable.

In our opmion and acceading o Me information nd
gxplanations gven o us the Comgany hes ot raisad
ary momsas by way of Irdial public affes  of furlber public
iffar during the yvear, Thie comparny has sk ot made any
praferential alobment or private placemant of shares or
converlible debenturas dunng the year. Tnerefore, clause
(%) of paragragh 3 of the said ordar s nol applicable o lhe
Company,

In o opmion and acconding to the infoomabion gad
explanalionsgivan ious, nofraud by the Company oran
lhie Campany by fs officerslermployees | whistle blowars
has bean noliced or reporied during the year Thersfars,
clawses (xi) (3) to (k) () of paragraph 2 of the said order
gra not apglicable ko the Company.

The Campany i% nos a Nighi Company, Theredore, dauses
(xiiya) 1o {wi)ic) of peragraph 3 of the seid ordar are nol
applicable o tha Company.

Accarding to the information and explanations gven to us
gnd basad an our examination of the records of the
Company, fansacions wilh tha malaled parbas aa n
compliance wilh sections 177 and 188 of the Act, whare
applicable, ard details of such transactions have been
risclosed in the: Ind AS financial statements a3 required
by the appliceble accounbng stendards,

[xivi (&) The Company has an Intermal Audit Systam — a firm of

(b} The Reparls of e Infernal Audilars for FY 2025-28 were'

[w])

{3l

{awiiy

Chariered Accountgrils were appointed 23 Infernal
Auditars for varificaton of he rersachons &s par ha
scope prescribad by (he Audil Committes of Ihe Board.

cofsidarad byus,

According tothe infarmation and explarations given ta us
and based on our examination of the records of e
Company, fhe company has nol anbared inlo any non-
cash fransaclions wih directors or persons cennected
with them and as such the provisiong of Section 132 of
the Compenies Acf, 2013 gra nat applicable.

Accarding o the informalion and axplapatans gven [ us
& tased on our examingtien of the records of the
Company, the company is not required fo be registerad
under Seclion 45-18 of the Reserve Bank of India Ac,
1934 (241904),

Thersfora, clauses (xvixa) io (xv)id) of paragraph 3 of the
sald ordar 15 not applcable b the Company,

Accarding Io the information and explenalions givan
lo wus w@d based on curexamination of tha
records of tha Company, the Company has  nol
incred cash lossasin this financal year (FY 2025-56)
and during the immediasely praceedng financial year (FY
2024-25).

INDEPENDENT AUDITORS REPORT +  STANDALONE

vl

i)

(s

[

There ks been o resgnalion by the Siatutory Auditors
of the company during the yesr ang a3 such tha pravisizn
of clause {xvii} of parsgraph 3 of the ss4d arder is not
applicable la the Company.

an the besis of the financial rabas; ageing and expactad
defes of realisaban of financial assels and payment of
financial liabilities, other Information accompanying the
financial slalements and our knowledge o the Boad ol
Dirgclors and Manggemeni plane and bases an our
examination of the avidence supporiing te sssumplions,
nefring has oome lo owr etention, which causas us ko
bekeve Ihal any matenal uncarainly exisis 2s on the daka
ol e sudil repon indicaling [kt Company i2 nol capable
of mesting A labiliies exsling at \he dats of balancs
sheetas andwhen they fall duewihin s period of ong year
fram tha belance shest date. We, howsawsr, sfale that lhis
is nol an assdrance ad lo the lulufe wviabilily of tha
Company. We further slate that cur reportng |s based an
the facts up to the date of the audd repart and we nesher
give any gquarantae rar any essuranca that all lisbilities
fallirg due within & period of one year from the balance
sheel date, will gel dischargad by the Company as and
whien theyall due.

Acoording b the infarmalion and explarations given to us
and bazad on our axaminzlion of the racords of he
Company, e comgany coesnol have any on-going
projecis or oiher projecis and a8 such  provisions of
clayse (xx} (2} &nd {3 of paragraph 3 of the said arderere
not applcable to the Company.
Accarding tothe information and explarations given to us
gnd bassd an aur examingticn of the =oords of s
campany, thera have bean no quaklicalions ar adversa
remarks in the Companies (Aucilors Repart) Osder
(CARD Reports) in respact of fiz subsidiany company —
Wiz MCL ASL Services Private Limded — incledad in the
cansolidatzd francial sielemenis.

For ANANT RAD & MALLIK
Charemd Accaunianis
Firm Reqgn Na. DDE2RES

W AMANT RAD
Parinar
Mambershp Mo, 025644

UDIN 29022644 DCVELRAT I
Cata : 11-06-2026
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Annexure =B to the Indepondent Auditer's Report

The Annexure referrad to in Paragraph 2 [f} under the heading of
"Report on Other Legal and Reguletery Requirements” of our
report of even date to the members of NCL BUILDTEK LIMITED
[Formerly NCL Alltek & Seccolor Limited) for the year ended 315t
March, 2026

Report on the Internal Financial Controls Over Financial
Reporting under Clause (i) of Sub-section 3 of Section 143 of the
Companies &ct, 2013 [“the Act”)

We have audied the ntzmalfnancizl cantrols ever financial reparing
of WCL BUILDTER LIMITED (Formedy, MCL Allek & Seccolof Limiled
[ha Company™ as of March 31, 2026 in ceajunclion wilth cur awdit of
the Standalene Ind AS fnancial galements of the Comzany far the
vear ended on thatdate.

Management's Respansibility for Internal Financial Controls :

The Company's management is responsible for establishing and
mataining mismal finencial contrals based on lhe infemal conlrol
cyar financal reporting crileria esdablished by the Company
consisaning the essental comporents of intenal control stated in the
Guidance Note on Audit of Intemal Financial Cordrels Gver Financial
Reparing Baued oy the Inslitute of Chartared Accourignis of Indis
["ICAT}. These responsibilibes include the design, implemenlatan and
maintenance of adequale inlernal faancial conlmals that were
operdting effectively for ensuring the orderly ang efficient
conduciofitsbusness includfngatherencetocompany'spolicies thesa
leguardingofitzessels the prevenrlion end deleclion of frauss and
werars, the acouracy ard compleienass of the accounting reconds, and
lhe temely preparation of ralistla financal mformabon, as required
inderthie Compardes Act, 2013,

Auditors' Responsibility :

Cur respenshility = o express an opinion on the Corpany's memal
finencal canfrols over financial reporling based an our audit. We
conducied our audit in acserdance with tha Guidanca Mole on Auss of
Intarnal Financal Condrals Ovar Faancial Raporting (the "Gledance
Mole"y and the Standards on Audding, Issucd by ICALand desmed 1o
be prescrbed under section 123070) of the Companies Act, 213, 1o
the exlent appkczhle ta an audd of intemal financial cenkrals, bedh
epplicable o an sudit of Internal Fnancial Condrels and, both issued
by tha Imslibule of Charlared Accountants of Inda.

These Standards and ihe Guidance Mole require thal we comoly wilh
glhical requirements and glan ard perform the audd ko oblain
reagonable assurance aboul whether adequate wmtemnal fmancial
eoniroks over financial regorting was established ang maintalined and
if zipch controls operated efectively in zl materal respects.

Cur audy involves performing procedures o obiam audit evidence
phout the adequacy of the mbernal Fnancial contrals: eystem over
fingncial reporting and iheir operating effectiveness. Qur audit of
infemal financial condrols avar inencal reporling included obianing
an undarslandng of internal inancial conlroks avar finandal raporing.
assessing the rizk thal a reaterial weakness exists, and tesling and
evalaling the dasign and operating efectivensss of internal cortrol
basad on {he assassed msk, The procedures electad depend on the
audilar's kedgement, including the assessment of he rsks of material
missiatement of e standalona [nd A5 financial stalemants, whelher
e 10 fraud or ermor.

e Balisve that the sudit evidence wa have chlained = sulficant and
agpropriate Lo provede & basis for cur swdlt apinion on the Company's
intemal fmancial conrols system over financial reporing.

Meaning ofInternal Financlal Controls Over Financial Reparting:

INDEPENDENT AUDITORS REPORT +  STANDALONE

A company's niemal finencial contral over fnancizl repartng &= 8
process designed o pravide reasanable sssurance reganding the
relighility of financial repartng and the preparation of stendalona Ind
AS financial staternenls for axlemal purposes = accordance with
ganerally sccepted accountng principles. A companys niernal
financial comirel avar financial reparfing mclides those palicies and
procedures thal

{1) Penraen to the mainienance of records thal m reazonable
gefmil, accurately and fairly refect the Eansacliors and
gispasdions of the assels of the company |

12] Prowide reasonable assurancs that fransactions are racorded
gy recagsery io permilt  preperation of slangalons Ind As
financialstatementsinaccordancew thgenenallyaccestedacco
undingprincigles andihalreceipts &nd expendilures o  tha
company are being made only In accerdance wiin
anhorisatons of management ard directars of the corpany;
and

131 provide reasonable assurance regarding grevantion ar Umely
deiection of unauthorized acqussiion, vse, or dispesition of
Ihe compeny's sssels fhal could heve a matenal efeclon
lhe stendalene Ind A5 fnancizl skatamants,

Inherent Limitations of Internal Financial Contrels Over Financial
Reporiing :

Secavse of e inharent Imtatiens of infemal fArancial conlrals cver
financial reporting, including the pessibilty of collusion or srproper
management ovemde of condrols, maienalmisstatemeants dus to ermor
ar fraud may oocur and not be delected. Also, projections of any
avaluzlion of the inlarnal financal centrals ovar firandal reparting b
firlura pericds are subject o this risk that the intemal fnandcial control
aver financial reporting may become inadeguate because of changes
in condiliens, or that the degres of complianez wah the pelices or
proceduras may delencrale.

Opinion

Irs oier openion, the Company has, in all matenal respecls, an adeguals
interral fingncial controlz system over financial reporling and such
intarnal financial controks over firancial repoming wers cperating
affectively &5 at March 31, 2126, basad an She inlernal contral owver
financial raporting” criteria established by the Company conssdaring
fha assanbal components of intamal condrol slaled n he Guidance
Wobe anAudit of Inlermal Financial Contrals Dver Financal Reponing
issped by the Institvte of Charared Accountanis ofIndia,

For ANAMNT RAD & MALLIK
Charened Azcouniants
Firm Begn MNo. (62685

V. ANANT RAD
Fartmar
Mambearship Na, 022644

LIDIN & 2602 26440CVCTKAT 3
Date : 11-06-2026
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BALANCE SHEET AS AT MARCH 31, 2026 # STANDALCHNE
2.inLakhs
&l As at As al
No. Exilouiors NotoNo. | March31,2026 | March 31, 2025
ASSETS
1' Non-Current Assels
iz] Property, Plant ang Equipmant & 1a, 0665 14,453 05
i} Cagpital Work-in-Progross 7 g 1 0.4
i) Intanginle Asseds B 4z 15 o968
i#} Right-of-use asset - 613.50 10,98
(e} Firancial Azsats
{1} Irvestrents 5 1,218.52 126573
(i} Otner Fingncsal Assels i 27853 297,54
[il] Trade Hacalvables 13 gEs 44 #4414
(N Dther Woe-Current Assets 11 - B
Total Non-Current Asseis 2012 21,934 85
. Current Assets
£t} venioiss 12 8,868.13 7,5809.30
ik} Firancial Assals
(Iy Trade Receivables 13 9,003,345 459408
[f) Cashand Cazh Equivelnls 14 13044 25112
[4ii) Brnk Balances 15 1,650 84 SE3T
[} Investmants 18 147072 %
{0} Other Fnancisl Agsets 97 41504 447 52
g) Current Tax Assets (Mat] 18 153.15 =
(g} Othar Current Agsats 15 1,425.43 103182
;ﬁ::unﬂthum 23,136.04 24 540.55
LR 45148 1 T5.4
Il | EQUITY AND LIABILITIES i £AN
A Equity £
: 20 1,158.87 1,156.87
(a2} Equily Shars Capital 1 4T
(b} Other Eguity 21,620.84 21,922
Total Equity 2771 B 23,075.44
B Liabilities
1 MNon-Currenl Labililies
(g} Financial Liabiliies 2 3GH 55 397110
(1} Barrowings : §52.32 1,007 13
(k] Provisions 22 4 ?Tl'l.']--ﬂﬂ 1'15?'?-
(c) Deferred Tax Liabilties (Net) & A i
Tetal Nan-Current Liabilities
2 | Current Liabiliies 4521.58 $.550.90
ia} Firancial Labilifles
'} Barrowings 24 &,081.25 B, 066 57
{¥] Trada Payables 2% T 1,145 57
Duas to MSMEs
Dues 1o Cihers 4 B37.%4 4 BES.38
i) Current Maturiies 26 AT 1,663,31
[iw) CAbar Enancial LighiktSas ) J4,145.54 3, 780.41%
(b} Provisions 2 41827 26612
(i Currant Tax Lishilifies (Met) 28 143,54 1354
(4} Othar Current Liabiltizs (Nel) 25 1.252.53 BIEd42
Total Curent Liabilities 18,044,713 18,855,032
Total Liabilities 22313 23,395.96
Total Equily and Liabilities 45143.12 46 475 40
Summary of Materizl Accourting Policias 1-5

The accompanying MNates g2 an integral part of tha Financial Statements

A5 pef ol rapor dtlached
For Anant Ras & Mallik
Charered Accountants
Firm Rag. Mo 0052665

V. Anant Rao Bh. Subba Raju
Fartnar Managing Direclor
Miembarship Mo, BZ2644 OHM; Sadia200
Flage | Hyderabad B. Madhay|

Dele - June 11, M28

Chief Fmancial Cfficer

Faor and an besall of ha Hoapd
NEL Buildtek Limited

{formrly NCL Allek & Secookr Lid )

VL, Raju

Executive Directar
DIN: OT5T3352

M. Ravindra
Company Sacralary
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2026

¢ STANDALONE

Tin Lakh
g1 No. Particul Note No. For the year ended | Forthe year ended
¥ e March 31,2026 | March 31, 2025

| REVENUE

(&} Revenua fram Coerstions a0 43,097 A0 40420 04

i) Dber coma n JE2 22 R P

Tatal Revanue {1} 43, 460,02 40,668,567
I |EXPENSES

2] Castaf Materials Cansumed 43 25 T2 21,5200

i) Purchazes of Traded Gaods 14354 454 .32

i) Changes In Irvgnicdes of Finshed Geods, Weork-n-Progress 33 {532 B5) {T8.ED)

18] Dihar Manutaciuring Expersas 34 4 BB2 3T 432012

i) Emploves Benelits Exponzas 35 £.8595 09 E.120:08

o1 Finance Costs 36 114012 126123

g} Deprecalion and Amortisation Exparsas ar 1,308 .80 1,706

ik} Other Expansas 38 4.49% 94 485159

Total Expenses {Il) 43 322,82 39.439.43
Il |Profit ! (Loss) before Exceptional [tems (HI) L3720 1,500 24
i Exceplional ttams 35 8414 . 595 54
V  [Profit | (Loss) before Tax {I+IV) 221.34 8,224 BB
v [EecEamnte @ 66 26 38817

i8] Current Tax

(b Deelerrod Tax fi9.45 (16H.75)

sey Adpesiment of Currand Tax relaing so eadier years 162,38

Total Tax Expense [VI] 136.11 137677
VIl |Profit/ [Loss) for the year [V-¥]) B5 23 6,846.11
Vil |Other Comprehensive Income

&) Re-messurament losa) ) gan an Employes Defined Banafit Flana 49 1153 45) 161G

\b) Re-massurement {Less) | gainon Financials Instnimients e {21842

() Tan: Exponss ok [47 B3y 2ran

Other Comprehensive [ncome (V) 41 75,93 [(175.93])
X |Tofal Comprahensive |ncoma for the year (W1+Y11) 161.19 B670.18
X Earnings Per Share {of #10 sach) (Basic & Diluted)

{a) Excluding Exceptional ltams {ing) “ o i i

. T al i 1 . !

() Including Exconbanal [terms (inE) 134 5517

Summary of Maleral Accounting Policies 15

The accomgarying Moles are ar ntegral par of the Finandal Statamernls

A5 parour repor atached

Far Anant Rea & Mallik

Charened Accounlants For and an behalf of the Beard

Ferh Reg. No (082563 NCL Bulldiek Limited

fformedy NCL Alltek & Secooler Lid )

V. Anant Rag Bh. Subka Raju VAL Raju

Fariner Managing Director Exacutive Directar

Membarship No. 022644 DI OE408400 DIN: 07573352

Place : Hydersbad B. Madhavi M. Ravindra

Data @ Jume 11,2026

NCL BUILDTEK LIMITED +

Chisf Fmancial Officer

Company Sacralary
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STATEMENT GF CHANGES IN EQUITY AS AT MARCH 31,2026 « STANDALONE

B, Othor Equlty
¥ i Lakh
haserves and Surpl
Particul Securities [ General Retainad é‘um" u:;mhrr Total
articulars Brenien | Banaiy Earnings amprehensive ola
Income
BEalance as at March 31, 2024 34517 11,684.90 3,208,863 186670 15,5049,40
Frodil for tha vaar B, 346,10 - E.B45.70
it Comprehansive Income for the year, = 117583 {17593
el af Income Tax
Transfer to Genesal Reserve
Dividend o Equity Shareholdars
- Fmal Divadend an Equily Shares for e FY -/53-22 {173.58) (173.55)
Ivterim Divideng to Equity Sharehaldars
L Inderim Dividene on Equety Shares for the FY -24-25 - {1173.595) - {(173.55)
alance as at March 31, 2025 517 11,B84.00 870764 [15.23) 21.522.47
refit /' |Loss) for the perigd B5.23 ) 8523
her Camprahansive Incama for the period, nat of Incams 7533 LR 2
ax
Transies lo General Reserve )
vidend 1o Equity Sharahekers (98824 165 24)
Cividend on Equity Shases Final dividenc of FY, 24-25 TR
nignm Dividend o Equily Shareholders (173 55:_ {173.55)
Interim Dividend on Equély Snaras of FY. 25-26 B e
alance as at March 31, 2026 517 11,384.90 9,330.08 B0 21.620.84

The accompanying Neles am an inlegral pan of Ihe Financial Siatements

AS per our report attached
For Anant Rao & Mallik
Chartered Accountants
Firm Reg. No. 0062665

V. Anant Rao
Partner
‘Membership No, 022644

Flace : Hyderabad
Date - June 11, 2026

For and on behalf of tne Board

NCL Buildtek Limited

(farmerly NCL Alltek & Seccolor Lid )

Bh. Subba Raju
Managing Direclor
DIN: 0B40R400

B. Madhavi
Chief Financal Officer

VV.J. Raju

Executiva Director
DIN; 07573352

M. Ravindra
Company Secretary
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Male

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31,2028 ¢ STANDALONE

#.in Lakhs
For the yesr-entded For the year ended
foukinchioh lnr-:E!LJﬂH March 31, 102%
Cash Flow from Gparating Activities
i before Tux | 8,234 .53
Irearita Tar:
Mgprecialon of Peosarty, Flanl ana Equpmenl a7 118501
A=ndisaion of lkngibl Ssxels .73 0.0E
Irerest ndame and Mobanal Fosne 23087 WZIGAT)
Firanca Losts LA E IR b L
Profl or cale of Praperty Flont onag Equipment 814 {018,
AZjuslman] for Crher Compiafendive lrooms P |7 B0
Epcrrnlnl Prefl ksfara Warkleg Capilal shangss 2,516,53 334155
rangas In Waorking Caphal
- Adjustmants for fincroese) ( decroesa in Oporating Assets:
Insaffiariss {1 23053 {1,446 50,
Trade Ruiaiatie YR {11654}
Crmant Finsnoinl besots 1. 1.012.B2
Mos-Currerl Firancial Agsels FiAD (3615,
Qi Cursel Aeast 16502 IR
- Adjusiments for Beresan | decreasel in Operaling Liabilfies: - -
Trade Payazies ki dafead
Cther Francal Liskikes Eda Ry 13888
Cither Durresd Firanasl Lasibes and Proisong STlAY WAL
ash Jused m) | generated from Oparstions 1 50537
Icome Taxes maid LR |1 ETHET
Yl Cash fuged inj | generaled from Dperating Activites - |4 BET .50 3,328.55
Cash Flow from Investing Aclivities
uschasa of Frozarty, Flanl and Baupmenl. including [mangble Assets, Caplal Work-
Prognass and Capial Advanmes | AL AT 3358,
ricaeds tom sak of Froperty. Pland and Eguapment Fa L] 4507
biorest Recehvad on Fooss nq;mru SInES 145 656
Jistcehd Reobisd nis 5528
Inpgemmant in Commaial papal |1 ATLTE; gk s s
Sracnnds Yo sake of Evesn - d, 31083
bvesmest in Equity chasges 10215 -
. Cushi Flow tnom Financing Acbivilies
Procpeds from Leng Term Bomowings
Ruziynant ol Leng Tarm Borrowings 1220.35; i1 A%9.68;
Procesis frem | yecaymeey oll Sha Tamn Boemwngs (nes) (1512 a8 T8
Disdend pad AT, i =
Flran:s Coats {11013 T2
Cask l:ﬂud'lnill'fr'um Financing Activitas - |G] |2.'HE.41I| |I.H-T.m
| (decrease) ! increase i Cash and Coeh Equiveknts - (ArB+C) 410184} 4,78
ash and Cash Equivalenis at b beginning of b year {Refer Nobe 14 & 15 5i,BE2 B2 A
ash and Cash Equivalents at the end of tha year (Refer Moo 14 & 18) i, T40.57 4§, B3 AY
s of Lash and Cash Egualects:
Cagh on Hand 1K g0
alBnzed wih dands
b Cormoet fcnuris 1315 MEOY
I Diaeds=d Aot 9.5 ER.5T
I Depoeil AColiing i ] 5,514
otal Cash and Cash Equivalunis 1, 0.5 5BE3.EY

The aboes Casn Flow Statement hias baan prenarsd under tha 'Indirsst Methed 23 22 sut nifhe Ind A5-7 on Cash Flow Slatemends,
Tha accompanying Mefes are an infegral par of the Financlal Statemants
A par our repori afached

For Ananl Rao & Malllk
Charlered Accounlaris

Finm Reg. Ma:0CE2E45E

Placa | Hydarabad
Bata  Jura *1, F026H

W. Anani Hao

Parinar
Membarsnip Mo, 22844

Bh. Subba Raju
Maneging Drecior
DK D8408400

B. Madhavi
Chied Firdncial Oificar

Fair ang an behalf of the Brard
NCL Bulldtek Limlted
{Barmarty MCL Alllek & Sacoalar Lid )

VML R
Exncubys Drecior M. Ravindra
DHN: 47571353 Compary Secrelnry
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NOTES AND OTHER EXPLANATORY INFORMATION T Ind AS FINANCIAL STATEMENTS &  STANDALONE

Nokes and other explanatory information to Standalone Ind
A3 Financial Statements for the vear ended March 31,2026,

Material Accounting Policies:
1, Corporate Information

WCL Buildiek Ltd {formerly MCL Allkek&Saccelor Limilad)
(CINUTZ200TG1986PLCOASET1) is an Unlisted Public
LimedCampany, The Cempany & engaged m menufaciera and
selingef Spray Plaslers, Pents, Skm Caal, Sleel Profiles, Doars,
Windows{ Slasl, 435 UPVC and Aluminivm) and Fly 4sh Brcks,
The Company isarganizedinio throe divislons namiely:

Windoors: The Company manufgchures colaur coatad Gl windows,
and ower a period starfed manulacturing ABS Dooes in
collataration wilh KOS, South Karea, uPVe Doos &
Windows in collaboration with Veka AG, Germany, and
high-and Aluminum Windows in parinership with
SCHUECDO, Germany.

Coatings:NCL Builies was the S Company n Intsa o mansactire
Pty (Acrylic) and textured paint.  The company has
develped seversl praducts duning last 3 decadas which
includas pullies, taxiuras, emulssan pants, ble adhasives
ard masoary glaa ats.

Walls :  The company has sat up its first AAC Block unit near
Eavulru region, larahimpatnam Managal, #rishna Distic
ol Andhra Pradesh. Tocater o the demard Inlhe slale of
Andnra Pradesh |, Tarmd Madu elc., Company kas set up
ong mare und in Mellore Disiict of Andhra Pradesh. The
total capaciy of both fhe wnits pul fogeiher & aboud
748 600 Cublc meler,

2. Bagis of Proparation

s nole providas the llst ol the Maleral Accounting Polsies

adaopled in the pregaration of thess Ind A3 Finarcial Statements.

These policies have been congigiently applied fo all the years

prasemed, unless oinarwiss stated.

4. Compliance with Ind AS
The Fingncal Sistements comply o gll matarizl aspects wih
Indian Accounling Standards (Ind AS) nobfied undar Section
1330 the Companles Act, 2083 [the Act) read with
Companies|Indian Accounting Standards) Rules, 2015,
Companies{Accounts) Rules, 2014, and other relevant
amancments and pravisions of tha Act.

b, Historical cost convention

lha Firancial Slataments have bean pregared oo g hislorizal
sostbagls, except for the follewng:

v Cartain financal assats and kabilfies {ndudirg dervative
irslruments] and -Eﬂ-l'-.ﬂ-"lg-ElI"ll cansidaralion that is
measuredal fairvalie,

o Basals hald for 2ala —msasred &) e valus ke cosl 1o sall!

*  [efned benefit plans - plan assels measured at fair valie:
ang

+  Bhare-based payments,
¢. Currant/ Mon —Current Glassification

Any Assed arLiabily is lessified as current if if sabsfies any of the
Inllawing condilicns:

«  Assed | Lisnility = sxpecied o be realised | setiled in the
Caompany's normaloparating cycle
Agsed igintended forsala ar congumpban

o mmzell Liability is neld prmanily for the purpesa of trading

Asset is 3 oash or cash equivalens unless it is resiricted fram
being exchanged or used to seille a liability for a2 least baslve
moriths afler he reportag dale

= Im case of a Liability, the Company does nof have an
urscondilional right i deler safilemant of the Fabily or at least
bwalva months after the regorling dete

Qperating cycle for the business aciviies of the Company covars
tha dusation of the spachic praject! confract product Fnal sarvice
includsng the dafect Eability period wheraver applicabla and axiends
up o the realisalion of recelvablesfincludng retantion monsag)
withn the agreed cradit penod normally applicable o the respective
lines of business. Far the purpese of this classiScation, the
Company has ascartained ibs narmal aperaling cysle as baslvs
manths or he duration of the projectconlract, which is basad an tha
nature of business and lime bebssen acquisiton of assel and
irvertones for processing and their realisation in Cash ang Cash
Eguvalents.

d. Preparation of Financlal Statements and Statemant of Cash
Flows

Tha Slandalona Financal Slalamenls have teen greparad =
Indlan Rupess Lakhs. (Rs. In Lakhg), whech &5 the functional
currensy of thie company, Accounling polcies wih megands to
Fareign currency imnsacions have been explained under MNatg
521,

Tha Statemant of Cash Flows has been prepared under Indirect
Mathod, whersby the sietemeni = segregaied into Jperatng,
Inwasling and Financial aclivites. Undar Cparaling Acliviies, Net
prefil ar Loss bafare laxes & adusted for changes in working
capiial, non-casn transactions and ltems associated wilh
Investment or Financial activities. The Company has considered
Margin Monay end all Deposits makuring within nest 12 menths fram
tha and of Financial Year undar cash and cash equivalent,

3. Material Accounting Estimates and Judgmants

Estimates, assumpliors cencarming lhe fudurs and judgments arg
rrade in the preparalion of e Finarcial Siatements. They affectthe
application of the Company's accountng palizies, reportng
amoumis of gasats, lizhililes, came and expense and disclosures
made. Alhocugh {hese estimates are sasad on manegamant's besl
knowladga of current awanls and aclions, aclual result may differ
trom those esbmates.

The crilical sccounting esbmates and assumplions usad end sraas
invalving a high degres of judgments are Sesorited below:

Use cfestimates and assumptions

In the process of applying the entiv's accounting polices,
managameant had made the Sllowing estmates and assumatans
tnat have the significant effect on the amounts recognised in the
Frnancizl Sialements, Tha astimates and assumplions used m
accompanying Financial Statements are based wpon
management's avalustion of the relevani Tacts and circumstances
as of the date of the Financial Statemants are reviewead on &1
angaing basis. Aclual resuls mey differ from the eslimates and
assumpbons used in prepaneg the sccompanving Financal
Staternents. Ary revigon o acccunling sslimates s rcognesed
prospeciivelyin curment and fulre pericds,

a. Property, Flantand Equipmant & Intangible Assets

Key estimates ralated fo lng-Peed assats (Property, Plant and
Egupmean! Minesal Leasehalds and kisagible &ssats) inclugs
usaful ves, recovesabilty of carmpng valuas ard the axsience of
arny retrament obligations. As a resul of fufum Secisons, such
estmies could be sgnificantly modfied, The useful lives ame
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applied a5 per Schedule [ of Companizs A, 2012 and esbmated
basad upon our histarical experience, angneenng eslimales and
ndustry irformation. These aslimalas indude an assumngtion
ragarding pericdic mainlenance and an appropriate level of annal
capital axpaendilures ko mantain tha assets.

b. Employee Benefits - Measurement of Defined Benefit
Dbligatien

Menagement -assesses post-emplopment and oiher employes
anefil obligations vsinrg tha projectad it cradit mathod sasa don
actuarial assumptions which represent managemeni's besl
aslimates of the varables thal will deberming fe ehimats sest of
providing posi-emplayment and ather employes banefits.

¢.Incoama Tax

The Comgany recagnizes tax liabilifies based upon self-
azaessmant as par tha (ex laws, When fha final 82 outcome of
these malters is diferanl from fha amounts that wesa wibally
racognised, such differences will impact the Inseme fax and
deferred tax provigions in the period in which such determinadion is
maadea.

4 Critical judgmants made in applying accounting policies
a.Leoase Classifications

The Company evakiates fan amangement qualfies to be aleaseas
par ihe requirements of Ind AS 116, |Sentfication of alease requires
signifizaat judgmant. The Compeny usas significent judgamant m
assessing the lazse lerm {including anficipated ranewals) and tha
applicabla discount rate.

The Company delermines tha lasse l=rm as the non-
cancellableperiod of a leasa, togathar with both paricds covared by
an oplion o exterd e lease if he Company ks reazonably cefan
1o exarcize thal opbon; and periods’ covered by an option fo
terminate the leass  the Company is reasongbly cartain rof to
sxerpis2 thal oplion. In assessing whather the Company s
ragsonably carlain fo eearcisa gn oplicn Lo exband a kada, arnal b
exercse an oplion 1o terminale & lsage, i considers all relevanl
fachs and crourmstances thal creats an economic incentive for e
Company ba. exercise fhe oplion S extend ihe lease, or nat ta
exercss e opbian o ferninale the lesse. The Company revises
{he lease barm if thera s a change in the nen-cancellable paried of a
laase.

Tha discounl rale is genarally basad on the incremanial barrowing
rate gpec®c to the lease beng evakiated or for aporfolo of kases
with =midar characterisbes.

b. Expeacted Cradit Loss

Expected Credit Losses of the Company are based on an
sveluatan of lhe collestabilily of mscaiwables. & considersbls
amaurn of judgrmeanl is reguired in assassing the ulimale reakzation
of these recavables, including thelr current credibeonibiness, past
collection higlory of each customer and gngeng dealings with
theem, [Fthe Fnancial condSiens of the counder pasiies with which the
Company conlracied wera 1o dalasiorale, resulling In an
mpairment of thee ahilily to make payments, addilional Expacted
Credit Loss may be required,

5. Material Accounting Policies
§.1 Golng Concern

The financal slalamerds hava been prapared on a going concem
rasis, which assumes thal lha Company wil sontinua lbs operabans
i the foreseeable futira and will Be able to realize As sssets and
discharge it liabilites in the normal courss sfbusiness.,

5.2 Property, Plant and Equipment and Depreciation

Al fiems of Property, Plant and Equipment are initially recardedat
cost, The cosl of an dem of plent and eguipmen &= recogrzedas &n
assel &, and only if. it 55 probable that fdere economic banafils
associaled with the ilamwill low 1o tha Company and tha cosl ol tha
ftem can ba rmeazured reliably.

Cosl incluges its purchase pacs (alter deductng lrace discounts
and rebales), imgorl duties & nor—elundablecurchase taxes, any
costs dirscily atiriputable to bringng the assed to the locatipn &
conditan necessary far it to be capeble of oparaling in the mannsr
intended by management, Bormawing Costs o quelfying assels
and asselralirement cosls, When pass of an ikm of Proparly, Planl
and Equeprrsant hava dfferont usedul lives, thay are accounted for
83 saparate flems [mejor components) of Propeny, Plant and
Equipment.

Thi activilies necessary o prepane an assel for it intansed use or
sale-extend fo more than fest physical constrection of fhe aszel I
may alse includa technical {OFR, envirenmantal planning, land
goquisition and gealogscal shudy) ard administrabee work such as
pblaining approvals bafore the commencement af physical
construction.

The cosl of replacng & parl of an fem of Propesty Planl ard
Equipment s capilalized IF iLis prabable thal the fuleme gconomic
benefits of the part wil flow bo the Cempary and hat 25 cost can be
measured maliably, The camyng amaunt of the replaced part is
darecognizad.

Costs of day io day repairs and maintenance cesls are recognzed
infothe Statament of Prafitand Loss gz incurned.

Subsequent io recogniion, Properly, Plant and Equipment ar
measured at cost less accumulaied depraciabon and any
accumulated mmpairmend lossas.

The carrying values of Property, Planl aad Equipment are reviewed
for impermant whan avenis or changes in circumsiences indicata
{hatihe carmying vabie may r berecoverable.

The residual valees, estiimated useful fves and deprecaation
method are reviewed a! eech financial year-end and mOjusied
praspectvaly, if apprapriafe.

An item of Propeny, Flant and Equipment & derecogrized upen
rapasal prwhen no ffena econamic benefifs are sxpacied from fis
se or disposal. Any gae of bss arlsing on de reccgnilion af tha
azsolis recogrised i the Statement of Profl and Loss s the vear
thix assetisdorecognized.

Assels undar mslallaton or urder constrestion as al the Salanca
Ehael date are shown as Captal Week in Progress,

Depraciation is prowided on Slraght Ling Melhod, as par the
provigsans af Schadule || of e Compansgs Act, 2013 ar base den
wsefullife estirmated on the fechaical assessment. Assel class wise
iwmeful lives are aswnder;

Factary Buildings - 30 Yaars
Mon-Fadiory Buidings - &0 Years
Plartand Machinery - 15 Years
Compater - d¥aars
Fumiture ard Fiefuras - 10%ears
YWehicles - 8 Years
Elacirical Installation - 10 Years
[ifice Equipment - 3Y=ars

B2 Infangible Aszels L Amortization

Inlangble Assats are recaqnised whan £ s probable that the fulure
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economic Denefs that are attibutable to the asset will Sow fothe
enterprise and the coat of the asset can be measired relighly.

Irfargible Assols are etated at cost of acquistion less accumulated
amartzsion and accumulated impesmnent lossas, & any, Product
davelopment cosl i5 recognised on infial produsl registretion
charges, analyss and olher relevant cosls end are slaled as
itangible assels less accumulaled amedisation and impasrmen
krases,

Subseguanl expendilure related to an itarm of Intangibls Assets
addid loils book value only If thay increase The future Sanedis fam
the existing asset beyond A3 previously assessed stangard of
parfarmance.

The Company amorlizes Compuier Soflware and Licences using
the straight-Pna mathad over its- astimaied useful econamic life,
whichis ganerally a perind of 3 years.

54 Investment Proparties

Property that is kel for kng-lerm renfal walds or for cagital
apprecabion or both 18 classdfied as Investment Property.
Investment Propenty | measwad al ils cost including related
fransaction cosis and where epplicable Berrowing Cosis.
Subseguanl expenditure = capifalisad lo lhe assels camying
armaunt only when i is probable - thal lulure scenomic berafis
assosialed with the axpendibure wil Now te the Comaany and tha
cost of the itemn can be measwned relably. Al othar repairs and
mantenance costs are expensad when incured, When par of an
Imvestment Fropery is mapleced, lhe carrying amaunt of tha
raplaced part Is darecognlzad.

Invesiment Properties are depreciated using the straight-
Inemelhed 25 per lhe prowvsions of Schedule |l of the Companias
Aol 2013 or based on uselul Pe esbreated on the techaical
ASSELIMANL.

EE Inventories

Faw Matarals, Corsumables, Stores and Sparas and Finished
Gopds grevalued at lower of cost 2nd net realizable velie. Costis
datsrmined o0 wesghbad avarags costmelhod.

Med realizable walue /s the estimated selling prica in the ardnary
cowrse of bosineas less esbmated opalz of complelon gnd
aslimalad costs nacessary lomaka lhe sale.

[rverioras are valued at lewer of cost or net realizak ke va ke,

Gonds-n frensd are vaked al cosl which mpresents the cosl
mcurred up to the stage atwhich the goods a0e m drans.

5. Impairment of Mon-Financial Assets

Af-each reporing dete, the Company assesses whether thera ia
any indicafion thal an assel may be imgaired. Whers an intcator of
srpairment exisls, the Company makes & fenal esbmata of
recowerably amount. Whare the carnying amound of an assel
proeeds its recoverable amount the azsel i considerad impairad
andis written down fo 15 recoverable gmpant.

Fecoverable amount = he greater of fair value less costs ozl
and valua inuse, |15 determined for an individual assst, unless ha
a556l does nof genergte cash inflows that are legely indepandan
of thase from olhas 25sels of graups of essels, in which case, Tha
racaverable amount s determined for the cash generatiog unit to
wheahthe asset bekings.

In assessing value n ise, the esfimaled futsa cash flows ana
digcounted o thalr prasent value uzng & pro-tax discount rate that
rafacis cument markel assessmenis of the time vake of money
and ihe rsks speciiciothe asset.

E.Y Hon-current Assets Held for Sale

Met-current Assels, of disposal groups compresing assats and
Eabllities, thai are expecied fo be recowered (hrough sale rathor
than trowgh continuing usa, are classified as Held for Sale.
Immadisiely before dlassdication a5 Hel for Sale, he assels o
companents ofthe disposal group, are re-measured in accardancs
with the Company's Accounbng Poloes, Thera alter, Bia assats of
Espaosal group, are measured at the lower of thelr casmying ameunt
&nd fair vakee [ess costs b =all. Any impsrment losses an indial
classification as Held for Sale or subsaqueni gain on re-
measuremen] are recogrized ndo the Statermant of Profit and Loss.
Galrs are nod recognized in axcess of any cumulative impastranl
losses,

£.B Financial Asseis

Firancial Asset3 comprise of myesiments in equity and dabt
securiies, Trade Raceivables, Cesh ard Cash Equvelants and
¥har Financial Assels.

Initial recognition:

All Fingncal Assets ara recognized mibially al fair value. Purchasas
o sales of Financial Assal that reguire debvery of assets within a
fime frame esiablished by regulation or corvendien in the market
place (reqular way Irades) are recognized on the frede date, fe.,
the dafe thal the Company commits to purchase arsall the zssats.
Subseguent Measeremant:

&) Financizal Assets measured at amortlsed cost:

Firancial Assats helg within a busness modsl whese obsectiveis i
hald Fingncial Assels in arder to collest contracial cashfiows and
the confraciuelerms of the Financal Assels glva rise or specied
gates o cash flows that ame solely paymentls of prncpal ard
inferast on the principal amaunt eutstanding &re messurad at
gmatised oostusing Effecive InjerasiHate (EIR) meshad. The EIR
amdrtzation is racognised as financa incomea.in the Siatement af
Prafif and Loss. The Company whils apolying above crilzna has
classifiad e Tollawing at amdrised cost

+  Trade Receivablas
o Cashand Cash Equivalenta
Othiar Financizldssets

b) Financial Assets at Fair Velue Through Other Comprehensive

Income (FYTOCI):

Firancial Assels held within s business mogel whass ohjectve is
tohold Fingncial Agsatsin arder bz colleel contractiuel cash fows,
seling Ihe Financigl Azsels and tha condraclual ferms of tha
Firancial Assels give nse o specilied dates 1o cash Nows thal
are sokly payments of principal and inberest on the principal
amount autstanding are measured ai FYTRCL Fair Vake
movements in Firancial Assels gl FVTOC! are recognisad: =
Othar Comprahensive Income. Equdy instrurnants held for
Irading are classifed al Fak Value Throwgh Prafl or Loss
{FYTPL). For other equdy instuments the Company classifies
the same at FVTOC|, The classificatan s made on indial
racagnificn and is imevotable. Falr Valse changes on aquily
myvasiments &l FVTOC!, excluging dividerds are retognisad =
Dihar Comprehensive Income (CC]),

¢} Financisl Assets ai FalrValue Through Prefit or Loss (FVTPL)

Firancial Assats are maasured al Fair Value Through Profil or Loss
if # does nol meed the critera for classdfication. a3 measured at
amortsed cosi ar-al Far Valug Through Other Comprehsnsive
Income. All fair value changas ara recognesed = (he Stalement ol
Profitard Lass,
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d] Inwestment in subsidiaries, |oint venlures & associales are carried &l cosf In the ssparaie Financial 3iatoments

Tl Lakhs

2 Ma. | Descripdian

Ralation

&z on 31.03.2526

&g an 31.03.2025

1. WL REL Semvhoes Bl L (Formmely
Spar Tike Mig Co.. Pvt Lidy. (20 460
equily shares of Rs, 100~ pach uly
paid (Previous yeer 20 460 equiy
sharas |

Whalky owned
sussdiany

TLOD

XA

Z, HCL Ve Limifed (Formerly MCL
‘Winlach India Limied; MIL Egty
snaras | Prewous year §2.31, 71549
enuity shares of Bz, 100 sach)

Associla

Bl

3, HCL Buildley & NCL hdusines JV
[Equal refo of 50% gach abween NEL
Industriss Limitad ard NCL Buildak
Linied)

Joinl Verdire

4o

400

Inthe previcus year20248-25 , the company sold 6,237,739 equity shares of NCL Veka Limaed (formesdy NCL Wintech India Limited]}, rasuliing

i & prodil from the sale of investmeants, which kas bean recogrired as an excaplional Semin fha Profit and Loss Acsount.

2.In Lakhs
Particulars Mo of Shares Amount
Crpancng Balance as on 01.04.2024
Al Cosl 17,357,004 17370
At Cost 44 B4 a5 95700
Total 52.31,738 1,130,740
Scld during the year 62.31,7848 1,130.70
Clagng Balance as an 31.03.2025 HIL HIL
Sale Considaeration Recaived 2,31, 758 B, G860
Less; Expenses incurred towards sale of shares 459,54
Met Sale consideralion B 17913
Lass: Cost of Shares gald 1,130.70
Net gain  on sale of Investmaonts Included under T,048.43
exceptional ltems in the Profit and Loss account for
the year ended 31,03.2025,

g} Investment in Equity shares measured at fair valus through
alhar compreheneive Income:
Durng the finarcial year 2004€-25, the company has purchased
4,538 744 sharas of MCL Indusiras Limiled far a purchase price of
Rg. 232 3H-pes share Thess investmenls in egully ingirurmenls are
rex held For braing, Instead. they ame held for mediem or long-Serm

shrateqic puipasa. The Campany has chosen o designats hose
investments in equity instrumentz az al FVTOC| as {he
managemani believe shat this provides & more meaningful
praszntatan for medium o long-tarm strategic invesbmsnts, than
refleching chargas in [airvalue in prefil of loss. Fasrvakua movement
I he shares are recognised n the Other Comprehensive Income
s folows:

L. in Lakhs
Murnbar Faco Vake Dascripton Az on 3 G3.2028 Ason 31032025
4,38,744 Hs. 10 MCL Indestnes Limited BE9 48 THE 7Y
51,80 Rs. 10/ MECL Indusines Limited T304 MIL
¥.in Lakhs
Face valug of quoled invasimaenl {£,.38 744 skares) 43 87
Purchess veke of Quoted investmanis 10%8.20
Purchase vabkie of 51,601 quoled shares 10219
Fair vakie of quesed mvestments a5 on 31,03 2025 T3
Fer vekie of quoied mvestmeants as on 11.03.2026 4852

Qusoded price a3 on 31032026 of NCL Industias s Re. 152.50 (Re. 182 23 a2 on 31 02.2025) per share and the Fair valus movements in
Fingncial sssets at FVTOC! gre recognised in Ofher comprahensive Income gs {Loss) emountng 1o ®s. (1,53.45 732- | (Less &5 an
31.03.2525 amounfinglo Bs. 2,19 81, 58710,

MCL BUILDTEK LIMITED + ANKUAL REFORT 2025-26 | 39



NOTES AND OTHER EXPLANATORY INFORMATION T Ind AS FINANCIAL STATEMENTS ¢  STANDALONE

M} Short teem Investment:
Iha company has nvasted in commersial papars issuad by YES
Securiies Limiled for a pedod of T80 days with an annualized
poupan price of 7.5% to B.25% for Rs. 14,170,711, 862 - interast
accruad il 310932085 is included in the value of tha investmanl,
ahort ierminvesteanl s shawn as current invesimanl

Impalrment of Financlal Asseis:

Hrancial Assels are tesled lor imparmanl based or lhe Expecled
CreditLosses,

4] Trade Receivablas

An imparment analysis is pedomed 8l each reposing date. The
Expacied Credd Losses overlife bime of fhe aesat are estimaled by
adopling the simplified approach using & provisicn melrix which is
basad on kEslorical loss rales reflacling curren) condilion and
forecazis of fulure economes conditions. In this approach, assels
are grauped on the basis of similar credit characteristics such as
custamer segmernd, past due sigtus and other faciors which are
rzlevant o estimats the expecled cash kbss from thess asssats,

b} Other Financial Assels

(Mher Financial Assals are lesled for impasment based on
slgnificant change in credit risk since iniffal recogniten and
Erpairment i measured based on probability of defaull over te He
fime when there s significant increase in credit risk.
De=recognition of Financial Assets:

AFnancialAssefis derecognized anly 'when:

Tha Company has iransfemed the rghts o feceiva cash fiows
fram the Finarcizl4ssstor
The contractual right o recewe cash flows iom Financlal
Anzelispxperador
= Ratalng (he contractual nghts o recaiva the cash lows of the
Financial Asset, but &ssumes & contractual eoligation ta pay
tha cesh Fows ta one or mare recipssnts,
Where |he entity has transferrod an asset and transforred
sutstantially all risks ard rewards of ownership of the Fmancial
Assel in such cases the Fmancigl Azsel is derscogrized . VWihare
the antty has nedthar transfarred a Foancial Assal nar retains
substantially all risks and rewards of ownership of the Franclal
Assel, the Financal Assaiis also dergcognizad Mhe Company has
not retsned comtral of the Financial Assel,
§.9 Cashand Cash Equivalents
Ceshard Cash Equwvalents compnise cash st bank end i hand and
shor-efm mvesimants wilh an onginal malunty of thrae months of
legs, Depogils wilh banks are spbsaquently meazured al amorlized
costand short berm invesiments are magsured & fairvale threugh
Siatement of Profit and Loss:

510 Share Capital
Equity Snares are classfied as equity.
Information regargng izsue of eharesin the last five years

1a) Tha Company has nol Issued ary shares withou! paymanl baing
racaivedincasn,

&) Tha Company has nat issuad any borus sharas.

{2} The Campany has not undenaxen any buy-nack of shares
E.11 Financial Liabilities
Initial recognition

Firancial Liabaites are recognized when, and only when, the
Company becomes a pary o the confrastual orovigions: of the

Enancial mairament, The Campany determines the classification of
its Financial Lishilites al inifial recognition. All Fancial Listililies
are recognized initially l fer valua plus any directly atibitabla
transaclion cosls, such as Ipan processing feas and lssus
AXDBNEES.

Subszquent measurement - at amortised cost

Afer inilal recognition, Finencial Liabilites are subsaquently
maggured a amoetised cost using tha Efeclive Inlerest Rata(EIR)
mathod. Gans and keses am recognisad in profil or loss when the
liabiitas ane da racognised, and through tha amartzation procass,
[ recognition

& financial ability is de recognized when the obligation undar the
liabdity = dischargad ar cancelled ar expired. Wnan an axsiing
Enancial Eabilly = replaced oy anather from Ihe same lender on
subsiantially differant terms, or tha terms of an existing lisbility ara
substanbally modilied, such &0 axchanges or modficalion =ireated
as & de recopniton of the odginal liaslity ard lhe recograien of a
nes liabilty, and the diferencein e respectve carmying amounts is
recognisad in Stalement of Profit end Loss.

512 Borrowing Costs

Bormawing Costs directy alidbulable 1o the acgusilion, constraciion
ar proguclion of an assat thal necessarily takes a substanlial pancd
aof tirma 1o get ready for 1S inlended use or sale are capitalized as
pari of tha cost of the respecive assat. All other Borawing Cosig
are expensad in the penod they ocour. Borrawing Costs cansiss af
interasl, exchanga difference sarising from foresgn currency
borrawings ko Pee extenl ey are regarded as ar adjustiment io the
intzrest costand oiber costs that an entity incurs in conmaciion with
tha Dorroweng offunds.,

Inwesimant income earned on the temporasy nvesiment of speciiic
borrewings pending ther expandilure on quakfying assets is
degucied from She Barrewing Costs lqible for capitalizatian.

5.13 Employes Benefits

Employes Benaf@s are charged lo the Statemant of Profit and Loss
for Ihe vaar,

Retirement bensfis in e fom of Prowident Fund ame defined
contributicn scheme ard sich contribufions: 2na recognised, when
tha comirdulions 1o fa respectve fungs are dus. There are no olher
abligation ther than the contrbullon gayable to there speclive
furds:

Gratwty labilty = definad benefil obligaton and is provided for on
e basis of actuaral waluation on projected unit credd methed
made a1 the end of each finandial year, Re-maasuramentn case of
defined benafif plans gains and lasses anising from axperiencs
adjusimants and changes in aclustal assumplions afe recogresed
in the paried i which they occur, direclly in Gdher Comprabensive
Income and they arg ingluded in relained earmings in the Statament
aof Chengesin Equityin the Bzlance Sheat,

Compensaled absences ane provided for on the basis-of actuarial
valuation on projected und credit mesthod made at the end of each
financial year Re-maasurements &5 a resull of experiencs
adpsliments and changes inaslusral assumplians are racognesed
in Statarmanl of Prefiland Loss.

The amount of Man-cureat gnd Cument porlicns of Empleyes
Benalfs s dasefied as perlhe aciuarial valuation af tha and ol each
fmancialyear,

514 Income Taxss

lncome tex expense iz compased of cment and defermed axes,
Current and deferred iax is recogrized in et income except ta the
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extent that it relates fo @ business combination or Bems recognized
directly in equily or in Ofhar Comprehensive Incoma. Current
mcame taxes far the cuent pariod, including any adjustmants 1o
lax payable in respecl of previows years are recognized and
msagured at the amount expecied o b recovered from or payable
T the taxation authorities based an the tax rates that are eracied or
subsiartively anacted by the end of e rapoeing peniod:

Deferred Income 1ax assets and liabilites are recegnized for
femparary Sfferences between the Fnancial Statements camying
amaurds af axsling assets and liakdktes and thee raspective tax
ibasa uting the tax rates thal are expeclad Lo apply in he pedod in
which the deferred 1ax assal or labibly is expectad to seflle, based
on the laws that have teen enacted ar substantively enacied by the
end af regorting pesiad,

Deferred fax azsels and liablliles are nol recognized if the
temporary diffsrence arses from goodwill or from ihe itial
recognition {oiher than n 8 business cambination) of other essels
and kabilies in a ransaction that affecs naitharthe laxable income
nar the atcounting incoma. Daferred ax assels. are genaerally
recaqnized for all ceductible tamporary cifferences [0 e axcent
thatitis probable that taxable income will b2 availabls againstwhich
they can be uttired. Deferred tax assels are reviewsd at each
reporiing dale and reduced accardingly Lo Sha axtant that il is no
kengar prababie that they-can be ulilized.

In tha stuations whesa the Company s anfilad to & tax haliday
under he Income-Tax Acl, 1981 enecled In Irdia or lex laws
pravalling inthve respective ta jursdclions whare 1 cporates, no
defarred tax (assat or Fability) 15 recognized inrespect of temporarny
differancas which réverse during the fax holiday perisd, 1o the
exlentihe Compafy's gross folal incoms is subject iz the dadechion
durireg the tax baliday paned.

Delered iaxin raspact of temporary differences which reversa afler
Ihe tax holday perod is recognized in She year in which the
lemparary diffarences orginate, Howaver, the Company raslricls
racagnition of defarred 18 agsels o the axtent that & has become
reasonably cenain, that sufficient fulure taxable income wil be
available egainst which such deferrad tax assels can be realized.
For recognifion of delerad eas, the temparesy diffarencas which
ariginate lirst are corsidarad Lo ravarsa firsl,

Deferrad 1ax assats and kabilifies arz offsel when thers is lagally
anforcaable right of offsel curranl Lax assats and kabiliies when the
deferred fax balances ralate 1o the sarme [axaton autharity. Current
lax assel and Fabilties are offzat where the ently has lagally
enforceable ight fo offsat and infands either to settle on a net basis
ar lorezlirz lhe assat and seillz the Eability simullansausly.

515 Leases
Effiscliva Aprl 1. 2019, the Campany has apoliad Ind AS 118using
he madified relrospeclive aparoach and therefars the camparative

nformation has not been restated and conbinues o be reported
underind AS 17,

For contracks entered inlp or changed. on.ar afier Apnl |, 2014 the
Company assasses whether a contract is or conising 2 leaze. A
contracl is or conlens a keese. e confract conveys the right fo
control tha use of an idantified assel for a penod of Sma in axchange
for consideration. To agsass whather a confracl convays fha rghl o
controltheuse ol an ideniified aszet the Company assesseswhalher

¢ fha confrac nwglves the Lse ol an anhfad ge2at:

v+ tha Campany has the mght o obtain substantially all of the
acanomic tenefils fram wse of the asse! Sroughout the periad of
usa and

« the Corpany hasihe nghtto directihe use ofthe assat,

Alincaplion or on reassessment of a confracl thal contains aleasa
componenl, the Company allocates e consgerabion in tha
contrac fo each [eese component on the besis of their relative
stand-alone pricas, However, far the leasas of lend and buekings &
which it i 2 ksses, the Sompany has slzcled rat o separals non-
lase compongals and accound lar Dhe lease and nor-lease
components 253 single lease companent,

Far contracts entared info belore Apnl 1, 2019, the Company
delerminad whether the armangemen? was or coniined a leasa
based onthe assessment of wheshar

+  fulfirrant of the arrangamani was dependent or tha uze af 2
specific assalor assotz; and

*  thaarrangamedihad corveyad & righ! bo se lhe assal,

Company asalesses

The Company recognises a8 Righl-of-use Asset end a Leass
Liability &l tha kase commancamant dale. Tha Right-al-isa Assal
Iz irctialy maasured at casl, which comprises the inflial amout of
tha Lease Liablity adjusted far-any lease payments made al or
before the commencement date, plus any initial dirsct cosis
incurrad and an eslimale of cosis o dismanlle and remove the
urdbarlying #ssel or lore slore tha undarlying assel of the sile &n
which iz kcated, lessany leass incenbves recelved,

The Righlt-of-usa Assel is subsequenlly deprecialed using tha
ghramghl-ling methad fram tha commencamanl dale b tha earkar of
b end of e useful [fe of the Righl-of-use Azset or the end of the
|ease erm, The esbmated useful Ives of Right-of-use Assels are
determinad on the same basis as those of Propely, Planl and
Equormant. In stddien, the Right-ol-use Asset s pesadically
reduced by impasmmanl lossas, i any, and sdjusied for carlain e
measureTents of the Lease Labilty,

The Lease Liahility = insigly measuered gt the present value of the
lease payments thal are nod paid al the commencamant dale,
discaurtes useng the intsras! rale smplicit i tha legse or, i that rate
cannol be readily determined, the Company’s Ineremental
borrgwing rate. Generally. the Company uses its increments]
borrawing rate as the discoyunirale.

Lease paymenis mcludes In tha mezsurement of tha Lease Lability

comprise the follewng:

*  fxsdpayments, ncuding m-substance fkes payments;
variable lease peymenis that depand on an irdex or & rate,

inifally measured wsing the index or rete es al the
commancemant dale;

amounts expected 1o be paysbl under a residual vales
muaranies; and

fhe exercise prica under @ purchiase opfion that the Company
is reasonably cengin to exercise, legse paymenls in an
coficnal rengwal persad if the Company is reasanably ceram
o exercise an axiensin oplion, and panalies lor early
lermiraiion of a lease unless the Company is measonably
certain nos o terminate eary.

Thie Leaza Liability = messuwred 8l amodised cosl using the
Effective Inferest Rate medhod (EIR), |3 s ro measured when thess
is & changs in future lease peymenis &qzng frem a change n an
index or rate. if thare is a changs in the Company’s gslimala of the
amount axpectad o be payabla undes a residual valua guaraniaa of
if tha Company changs sils assessment of whather dwl exercise a
purchase, extansian ar temmination splien,
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In carlain Agreaments undar Lease whera tha anpnual restal
paymaents under lease are nemnal, the companry has decided ot
caloulaie #3 Presend value using EIR method. The company
racognises such payments in Statemant of Profil and Loss.

‘Whan 1he Leaze Lisbility is re measurad in this way, a
comesponding adjustment is mace fo the camyng - amount of the
Right-af-usa Assel, ar s recorded in Staterment of Prodit and Loss if
{he camyng ameunt af the Saghl-ol-use Asset has been raduced 1o
Zand.

The Company presents Righl-of-use Assats thet do nol mest the
gafriton of investmant properly and Lease Labilies as a separaie
I ibern o the face of the Balance Sheet

Shori-term leases and leases of low-value assets: The
Company has elecled not io recogniza. Right-al-usa Assats and
Lease Lizbilites for shortiermn leazes thal have a lease teem of 12
months of [ess and |eases of low-vales ag2eis. The Company
racagnises the leasa paymenss aesociated wilh these lkeasas ag an
sxpense an a straightine besis avar the lsass {erm.,

Asalessor

Laasaincome fram oparaling leases whers the Company is 8 lessor
% recognised nincome on & stralghi-lne bass over tha lease term
unless fhe réceipls are struclured to increasa in line wilh expacled
general infiation jo compensate for the expected inflationary cost
fncregsas. The respeclive Leased Assels are included in the
Balaras Shael basad an Halr nalire.

5.16 Provisions

A provision s recognized B, &3 a result of 3 past evenl, e Company
az a present legal or congiructve obbgation That can b2 estimated
ralisbly and 7 is probabk hat an ouifiow of econamic benefs willbe
raguired to sellle ke oblgafon. Provisions are messured al he
present valme of management's tast eslimale ol lhe axpendiure
required to sette the present ooligation at the end of the repoming
perad. The dscount rate used todetermine the prasent vake iz e pre-
fexrate thal reflecis curend meskel assassmanis af the lime value of
maoney end the risks specific to the fabdity. The increase in the
oroviskan dus o ha passage of tma s racognised as ntereslexpense
and = recorded over e estmated time period unsl setlement of te
chkgation. Provizions are reviewed and adusted, when reguired, fo
rafiectiha currant besl asimate &l the end ol egch raporiing penad.
The Company récsgrazes decommessanmg pravisiens in the parad
m which a kegal of constructive oblgation isincurmed. A cormespendng
dacommissioning cast s added fo fhe camying amount of the
assadaled Prapedy, Plant and Equipmant and it 12 depracated over
ke estiratbed uzsisl e ol the 2ssel,

§.17 Contingent Liabilifies
Contngent Liabdity 13 dsclosed in caga af.

v A present shligation ensng rom past awvanls, when il s o
prababl thatan cuthow of ressurces willbe reguired b selths the
oblgation,

v A present oblgation afsing Irom past events. when no relabla
eslimats = possible;

+ A possibla obligation ansing fraom gas! evenls Whasa axslance
will be confirmed by the scourmence of Ron-accumance ol Gha of
o Uneeran fubure events bayond (o coatrol ofhe Company
where the probabdity of cuiflow of rescurces is not remate,

518 Contingeni Assets

ContngertAssats are nol recognizad bul disclased = he Financial
Statemants whan an inflow of econamic banalits is prababla,

519 FairValua Measurements

Company uses fa following hiersrchy when determining far
values

« Level 1 — Cuoted prices. (unadjusted) n &ctive markeds for
idenlical as=sis ar [abikies;

« Level 2 - Inputs olher than quoted prices Incluged in Level 1 tat
are observeila for the assel or kability, either dracily [prices) or
indirecily [darived fram pricas}; and

+ Level 3 — [nputs for the asset or lisbilty that are ot basad on
ohsarvable markstdata.

Tha fair value of inancal instruments traded in aclive marets is
based on quated markes prices at the reporing dates, A market is
regarded as aclive i gquoled prices s readily apg regularly
available fram an exchange, daales, broker, mdustsy group, pricirg
service of regulatory agency and Bose prices represenl aclus and
regularly pccurrng marked rarsactions oo ar arm's lenglh basis,
Tne fair value for these insfrumenis is detarmined using Level 1
inpas.

The farrvalee of fnancialinstruments thal are rd traded in an achive
markel ifor example, over the counder derivatives) is datermined by
using valuafion fechriques. These valuakon technigues maxmizs
tha uga ol sbearvable marke! data whars |Es gvallable 2nd rely as
lithe a5 possitle on ently spocific estimates. 1 al sgnificant nputs
required to fair value an ingirument are obsenvable, the instrumant
i fairvalued using lvel 2 inputs.

If v o e of the ggnificant sputs is not bazed on cbservable
market data, the instrument is fair vahed using Level 3 inputs:
Specific waluglion fechniques used to value finencal ingrumenis
includs,

* Quofed marked prices ordealer quobas for similar instumants

= Thia fair vakee of inlérest rate swaps i calcalated as the prazant
vele of the estmaied fulre cash fows based on observable
yied curves

« Tha fair value of forward foreign exchange cenfracts s
determined using forward axchange rates atthe repening daies,
wilh bha rasulting value discouried back fo prasantvaliz

= Oiher techniques, such a5 Gscounted cazh Sow analysiz, are
used to geterming fair value for the remaining #nancial
mstrumants,

5.20 Revenue Recognition

The Cemgany racognises ravanue from corlracls with customars

based ona fve-stop model, such as o, identifying the conlraclz with

a customer, identying the performance oblgations in the confract,

determing the iransaciien price, allocate the ransaction price fotha

periormance oblgabans in the contracl and recogrese ravanus

when|oras) lheenlily sabsfies a parlormance obligation ala palnbs

R o Cvie lirmie,

The Company salisfes a perormiznca oblgalion and reccgnises

renvierid aver fime, Fone of the folleaing cnieda s mal

* The cuskmer smullansousl receives and consumes tha
banafits provided by the Company's perormance as lha
Comgany parfarms, o

+  The Campany's perdarmance oraates or enhancas an asset hat
e custorar contrals as tha assel is created orenhanced, o

+ The Company's performance does not creste ar assat with an
altamativa usa |o tha Company and tha anbly has sn enforcaabla
righllo paymen for perfarmance complebed lodata.
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For periormanca chligalions whare one of the abava condicns are
mal mel, revenue 15 recognised at lhe pent in Ume al which he
parfarmanck obigation |s salisfad,

5.1 Foreign Currency Transactions

Transactaons in foreign curmendias are iranslated 1o the functanal
cumancy of the Company, &l exchangs reies in effect & the
Iransaction dats. Al each raporling dale monsiary assals and
Fabililies denorminales = foreign curencies are lrarslaied at he
gxchange rate in effect at the date of the Financial Siatements. The
franslafon for other non-moredary assets is nof updated frem
hizloncal exchange rales unless they are carried al fairve ke,

322 Government Grants

Govarnment Granls afa recagrised where tere 18 reasonable
assuranca that the granlwill be recehved and 2l allached candillons
will be complied with, When the grant relales o an sopense dem, i
13 recogrised &5 Moome o B systemati hasis over tha paricds That
Ihe related costs, for which il = inlendad fo compensale, are
axpansed,

§.23 Earnings PerShare

Bagic Earnings Per Share are calculated by dividing the profi
atribizatle to owners of the Company by the weighled avesage
mumber of eguity shares ovlstanding durirg She financial yaar,
adjustad for bomus elermants in equity sheres issued durng the yaer
and axcluding lreasiry shares,

Diluted Eamings Per Share adjust the figures used in the
datarminafion of Bas< Eammgs Per Share o fexe inlo accows, the
aftar Income lax affect of inlerest and olher finascing cosls
azsocialed with tlulive pobertial eguilty shares and 1he waighlsd
averags reember of additonsl equity shares that woul have been
cutstanding assuming the convarsion of all #lubve polznbial equity
sharas.

5.4 Segmental Reporting

Operating Sagments are raported i1 a marner consisien! with lhe
migmal reporting provided o he chief cperating decizan makers,
who ara responsdle for allocaling resources and B338sSing
parfarmence of the Cperaling Szgmenis,

Cperating Segmenis conssisof:
a. Windoors (Caleur Coated Gl Profiles {SCGI), uPVE and
Alurninlum Daoors & Weidows. ABS Doors, Sl Doarsg)

t. Coafings (Wall Pulties, Painls and Taxiuras)

i, Walls [Aerates Fly Ash Blocks)

The detalls of Segment regorling are proveded in Mote 43,
5.25 Related Party Transactions:

The Compary's related parfies princpally include suhsdiary,
jmint venture, s3sociale and with entites controlled or
sgnificantly influsaced by KMPs arther close family mamber.

The Company roulinaly enfess inlo tansactane wilh thase
related paries in the ordinary course of bussess. The details
of Related partles ang the summary of related parly
frarazctions are provided in Nose 51,

. Recent Prancuncements

Ministry of Comparate Affairs [WMCA") ratfies new standards
o amandmanks 1o ha axsting standands under Companias
(Irdan Accounling Slandards) Rules as issdod from bme
lirme.

In May 2025, MCA nolifes the amandments 1o Ind AS 21 -
Effects of Changes in Forelgn Excharge Rates, These
amendments aim b provide clearer qusdance on assessing
currency exchargsabilly ang eslimaling exchargs retes
when currancies &re nal seadily exchangeable. The
amendments are effectve for annual pedads beginnizg on or
after Apl 1, 2025, The Company kas assessed thal there s
iz signsficantimpact on s financial statements,

InAugual 2025, MCArabhies (ha following amendrmenls

g} Ind AS-T Preseniglion of Fnanciel Btatemants, applicable
veed. Bpril 1, 2025 - The amandment relates 1o classifoation
ol labildles as current o nen-currenl and ner-current
lighilities with covenants, Inthe context of classfying a Fabilily
eacurrent, tremavas the requiremens of exisience of & fighi iz
defer salilemant far a1 least 12 manths efter the reportng dats
and Instead reguires tat the said nghl shauld exist on the
regorling date ang have substance. The amendment also
introduces guidance on classfication of liabilities with
cevenanis, The Company has no impast af thess
gmendmenls n its classificabon criteria af swrent and o
crrert labililes,

B Ind AS T, Slelement of Cesh Flows and Ind A5 7,
Fingncal Instrumments: Disclsures, applcatle wel Apl 1,
2028 - The amendment in Ind A5 J requires b inlorm usees ol
financial #ialemenis of the existence of supclier finance
grangemants and axplain the naturs of the arrangements,
lhe carrying amount of lisbilities and the range of paymant dis
dates. Ind A5 107 has bean amended 1o add supslier financs
arcangements as a factor thal may couse cencanlralion ol
[iguiclity risk. The Company nag reviewed the amengment and
based on its evalealion has determined that it doesnat kave
By significant mmpactin its fnancial statements.

g] Ind A5 12, Intemnational Tax Refprm — Pillar Two Modal
Rules applicabls mmedigtely - The amendments provids a
lemporary mandatary rebaf fram defered iax accounting for
lop-up tax ard disclose (hal thay hawve applied the salief. Tha
Company has reviewed [he amenément and basad on iz
evaliation has determined that & doss not have any
sigrdficantimpactin its financial statemants.
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Nate TA, Capital Work-in-Progress Ageing Schedule :

Pariculars Armount in CWIP for a year of: ¥in Lakh
Balance as at March 31, 2026 Lessihan i year | 1-2years | 2- 3years Hn;i'mﬂ 3 Total
(i} Projecis in Pragrass
(] Prosacts BOSTT - a05. v
(k) Dthers 155.35 arer 332
i) Propects Temporarily suspended
Tatal 771.12 e Bag.10
Balance ag at March 11, 2025
(i} Projacis in Pragrass
(3] Prosacts
(k) Others 234 57 i 724 57
(i} Projacts Temparanly susperded 41 arar B5.68
Total i72.28 - - 3rar 310.24
Note & Intangible Assots ¥in Lakh Note BA. Right-of-use asset ¥in Lakh
Particulars Computer Software Particulars Leaschold Land
Gross Carrying Value Gross Carrying Value
Balanca as al Apri 1 2024 99.28 Balarce a3 at March 31, 2024 BED. 12
Addilicns T.28 Additicas
Dizpo=als § Deduciions - Disposals | Daduclions y
Balance as at March 31, 2025 106.56 Balance as af March 312025 TTRE]
Additicns A5.00 Additipne
Disposals | Deductions ~ Disposals / Deductions :
Balance as at March 31, 2026 141.56 Balance as at March 31, 2026 60,12
Amortisation and Impairment Depreclation and Impairment
Balencs as & April 1 7024 §3.48 Balance as al March 31, 2024 347
Amartisation expenses 330 Depreciation Expensa 6.47
Arrarlisalon on Deposals | Deduclions = Deprecistion an Dispesals § Daduclions ¥
Balance as at March 31, 2025 96.58 Balance as at March 31, 2025 40.74
Amartisation expenses 2.5% Depreciation Expense §.48
Amartisation on Dsposals | Dedushons 4 Depreciation on Dispesals / Daductions :
Balanca as at March 31, 2026 46,52
Balance as at March 31, 2026 3541 [Net Carrying Value
Met Carrying Value
‘As at March 31, 2025 8,68 As al March 31, 2025 B15.508
As at March 31, 2028 4215 As at March 31, 2026 E13.50
Nota 9, Investments ¥in Lakh
AB at As at
Parieul
i March 31, 2026 | March 31, 2025
(gl |Inwestmant in Equity Instrumants of Subsidiaries
MOL ASL Sopvices Pub LK. (Farnerly Soan Tike Mig. Go, Pyl L. i a0
S0860 gourty shares al € 900 each Tully paid w | Previods vear 20 £680 quily shams)
Total 7008 70.00
it} |Imwestmant in Equity Instrumenis of Associafes held for sale e
In b Pravaus lingrsal yesarn, e comoany scld 5,531,799 eaudy shores af MO Yeis
cimisg {formady BCL Wirssch rdia Limited), resubing n 8 preft fom the sals of
reestmenis, which has beon meogaized 8% an exceplional ilom in ke Profil ard Logs
Aoomint.”
ic) Quod=ad Investments 748 52 73 70
MNEL distrties Limdled £ 10 tuly paidup 4030 724 shares Purchased @ Fs. 132300 par
shate. Duing FY- 24-25 Adcbienal enaras of A5, 51801 purshased during the curment yesr
Iriwzstment in Equsy sharas measured et Merkat valus ag on 3% 03,2026 (4,90, 545 shares
valied @ A%, 15259 |- Per sham) Tatal T48.52 T84.79
id} |Investment in Joint Vanture L. 40000
MGl Bualdies & NOL Irdusiees O (Equal Halia ef 50% cach bedwuan MGL bdusines
Limited ard MCL Budldtel Limizea) g #00.80 008
Tatal 1,218,531 1,268.7%

MCL BUILDTEK LIMITED « ANKUAL REFORT 2025-26 | 45



NOTES AND OTHER EXPLANATORY INFORMATION T3 Ind AS FINANCIAL STATEMENTS ¢ STANDALONE

Note 10, Others Financial Assets

Tin Lakh

Particulars

As af March 31, 2028

As al March 31, 2025

Non Current [unsecured, considerad good, unless stated otherwise)

Securty Depasss J0.498 10E .85
Oiher Advancss 205,55 180655
Inberast refundable from 28| (Excess colsched) - -
Total 276.53 25784
Note 11. Othars Nom Curran] Asset Ein Lakh
Particulars As al March 31, 2026 |As at March 31, 2025
Mon Gurrent (unsecured, considered good, unless stated otherwise)
Balances with Statutory | Government Authoniies 127 BR
Total 127 B8
Hote 12, Inventories Ein Lakh
Particulars As at March 31, 2026 |As at March 31, 2025
Raw Materials ard Packng Matedals 4.810.00 4 .459.00
Wark-in-Prograss 1.787.70 1.506.30
Firsnad Goods 1 BoGE.46 1.217.00
Slores and Sparas 421497 407N
Total 888813 7.589.30
Mote 13, Trade Receivables Tin Lakh
I_ Particulars As gt March 31, 2026 (As a1 March 31, 2025
i} Current :
Unsecured, Conslaaret goad B.003.36 5R34.08
Lezs: Provigion for Cradil Impased 2 d
Tatal 9.003.38 9,594.08
i} Mon Current :
Unsecurad, Corsidered goad .081.73 1,007.83
Less: Provision for Cradit Impaned 96.25 6149
Total 985.48 544,14

Racaivables have been classified a8 curmant and nan-curant based on tha contractual tarms, the Company's narmal sperating cycle
ard the expected perad of realisation as i tha reporting oate . The dassficetion is reviawed al sach reporling date with refererce bothe
conlractual due dates and sxpacled collechon ime lines

Nota 13.1 Trade Receivables Ageing of Current outstandings
As at March 31, 2028

o ; 7 ¥in Lakh
Particulars EE AN [ & months : - Mare than
. & months | .9 year TEYOE: |44 yeol 1',u|-ir|a Telal
Unisputad Trade recelvables - 04504 | M142 B35.53 11276 844 900338
fue and congiderad good
Total 604364 | 74142 B35.83 1.METE 26591 9,003.36
Az at March 31, 2025
Particul Less than | & menths More than
culars S oot | —Tyer 1-2 years | 2-3years 3 yeats Tatal
Undisputes Trade receivables — R 104336 1,076.40 128640 21100 Lo dd
dug and considered gaod
Total 5,576,932 1,043,368 1.076,40 1,286.40 211.00 5,504.08
Mote 14. Cash and Cash Equivalents fin Lakh
Particulars As 3l March 31, 2026 | As at March 31, 2025
Cash an Hand 284 %y ]
Eglances with Banks - In Current Acoounls 127.30 2h6.03
Talal 130,14 251.12
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Wobe 15, Bank Balances Fin Lakh
Particulars Asal March 31, 2026 | As al March 34, 20235
[n Deposif Accounis
Depasss maturing for more than 3 manths but less ihan 12 maonths 138547 1,520.25
Depasits maturing far less than 3 monlhs - 3,705.00
Margin Maney §2.50 161.67
- Fixed Doposit Reserve 145 99 13828
- In Dividend Accounis 5.8 BE.5?
Total 1,650.04 563111
Note 16, Invesimants Fin Lakh
Particulars As at March 31, 2026 | As at March 31, 2025
Imveesimen] in Commercal Papsrs 147072 -
Total 1.470.72 -
Mote 17. Other Financlal Assets ¥in Lakh
Particulars Az at March 31, 2026 | As at March 31, X025
Advancas o Employess 4781 1453
EMD & Securily Depasits 592 5.3
Deposit with Orlbers 36.97 855
Intzrest Recevable 1871 43 53
Insurance Claim Recalvable ® dh4.8T 2E4 57
Intar Corporate Loan Given 40,00 023
Diwderd Recewvaile = =
Total 415.08 442 52

On Oclobar 1, 2020 & fire broke o0 In 2 shed localed In Faclory premises al Matlapaly, Suryapel Distrct, Telangana, whersin cerfan
gquipment and nvenlory ilems were stored, There has been ro lose of life, The Assets and Iventary items are Tully nsured with the
Matfioral Insurance Company Limied and the Company iz folawing up with the insuranca cormparny far settlernant of the chim. Basad on
the condiicns of insurance policy, ar ameunt of T 17, 15,891 has been provided for (exceptional itam) o (he financial year 2020-21 and the
clem amount of ¥ 2 93 90 673 (afler adjusting salvage disposal value of € 15,25, 784) 1= shawn ehave as recaivable. Dut of the abave, tha
company received an amount of T 22 24 (1 and accaplad the amourt wnder protes?. High Caurt of Andhra Pradesh has aspoinied
Arhilrator with regard o our <laim durng April 25 204 e schedule = given by the arbilrator for femher proceedings. The carmpany has not
recognised any provision 23 we are confident of a favauratle aulesma &n propesed arbitration proceadings.

Mofe 18. Current Tax Assels (Net}

Ein Lakh

Particulars As a1 March 31, 2028 | A= at March 31, 2025
Gurrent Tax Assats (net) 153.45 -
Total 153,15
Noie 19. Other Current Assets Tin Lakh
Particulars Az al March 31, 2026 | As at March 31, 2025
Advanses for Purchase of Propedy. Plant and Equspmenl ﬂg:g i;g;g
Advarces to Supplars 255'.}; 1?‘3.I:|[J
Prepaid E::pe.ﬂm - .82 18047
Balances with Statutory [ Govarnmend Authorfiies Tatal 142545 109182
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Wote 20, Equity Share Capltal

7. 1 Lakhs

Aa At March 31, 2026

As At March 31, 2023

Particulars
No. of Shares Amount Mo. of Shares Amount

Authorised Share Capital

Equity Shares of T 10 esch 250,00 2,500,030 25000 2,500,00

Izsueed Share Capital

Equity Shares of ¥ 10 each 1£7 45 1,274 54 127 45 1.274.54

Subscribed and Pald up Share Capltal

Equity Shares of T 10 each NsT 115657 11570 1.156.87

Total 115.70 1.156.57 1570 1,156.87

20.1 Reconciliation of the shares outstanding at the beginning and at the end of the reporting period 2. in Lakhs

) A= Af March 31, 2026 As At Mareh 31, 2025
TR No, of Shares Amount Mo, of Bhares Amount
Opening Sharas Outstanding 11870 1,156.97 115.70 1,156.87
Add: lssued during the pedod - - - -
Closing Shares Cutstanding 115,70 1,156,87 115,70 1.156.37

202

The Company has anlyone class of equity shares having & parvalue of T 10 pershare, Each holder of aquity sharas is-entiled o ane vata

pershane at the general meelings of the Company. The Company deckires and pays @dendsin Indiar Rupess.

In the event of lquidagen of the Gompany, he halders of squily shares will be enlitled fo raceha remaning assels of the Company, alter
dislributien of all preferential amounts in the proporfion of the number of equily shanes held by the ghare belders.,

Right Issue made i tha yaar 2007 and 2010 was undes subscribed by 17, 70,504 sharas
The Company hes forfeited parlly paid 5,112 shares dunng the year 2014,

20,3 Details of sharoholders, holding more than 5% shares In the Company 2. in Lakhs
Az at March 31, 2026 fs at March 31, 2025
Particulars
Mo, of Shares % Halding Wo. of Shares % Holding
5. K. Ravi .06 610 T.08 BA0
. K. Gautam 1.78 6.1 1.7T6 BT
Smt K. Aniradha B.51 138 8.5 T.18
Smt K. Pooja B.37 7.1 B3 T
Emi K. Roopa 5739 5.01 579 5.0
20.4 Detalls of Shares hald by promofers ¥ inLakhs
5l As at March 31, 2028 Az af March 31, 2025 | Change Durlng the Year
Shareholdar's Nama :
No. Ma. of Shares | % Holding [No, of Shares | % Holding | Sales |Purchase | % of change
1 | ProaKaliding 2.a7 123 A.34 1.2 0.03 ERE R
2 | GadamEaldndi T.78 .M .74 8.1 - 00
3| Kaliding Ravl 08 £.10 708 B.19 0 0%
4 | Hglidingi Roopa &.75 5.0 5.67 4.5 - GO0
5| Haliding Shilpa 441 181 1.E1 113 .80 R
g | AnuadnzRaldnd g5t 135 8.5 134 - S
7 | Goradia Vinodrai Vachhas|
Gorada Clanulsta Vinedrs .08 1.8 2.08 | [
8 | Geradia Chanileia Vinodra
Goradia Vinadral Vachhasg 138 1M 1.94 L | [ERLH
9 | DowyaPanumacha i5¢ 1.32 .62 132 0 50%
10 | Karumill Sudhesr 1.4 1.18 1.3 .16 0005
11 | Visva Lathen| Kanumill 1.16 1.00 1.98 100 000%
12 | Madhed Panumasta 108 1.80 1.05 .54 R
13 | KEMallka (.99 ILES L.ea L& - - 000%
i 3 Jyoth 387 0.84 0497 084 - - 0 D05
15 | VamaPAK 031 027 0. 027 - - 0.00%
16 | Padma Gollumuskals 0 56 (.83 0496 083 - - {F 5%
17 | SrideviManthena 13 0.76 088 0,76 - - 0%
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18 GeelaGoadia

Wirmmal ¥ Goradia 0.83 .71 [Ed b.re - - 0.00%
18 | Mirmala Karamili 0,36 083 (.85 B3 - - 0,00%
Fut Adil Krshna SurdariPerumalcha il.66 i} [i.6E {157 - - 0.00%,
21 MearaBl Carada

Birmaly' Garadks .58 {.50 .58 D50 - - 0.00%
22 | Somarsu Sakhine 0.57 {48 LT 4 : - 0.00%:
i3 Fapama Krishaa .50 043 R {143 - - 1.00%
24 Paryali Sakhinsii 0.50 o443 LR 043 - - 0005
5 Panwmalsa Salyanarayana Raju .45 0.3 b45 0.35 - - 0.00%
26 Birnal Goradia

Meera Goradia .32 {28 Yy .28 - - 0.00%
27 | Likal B Garsdia

Hiral LI Goradia 0.1 037 b3t oZr - - 0.00%
28 Kanusrull Malathi 0.29 .25 025 028 - - 0.00%
2 | Surapanens Madhavl 0.27 .23 b2T {23 - - 0.00%
o, Hirhmal V' Goradia

[eeta Goradie (.24 .21 (.24 b.21 - - 0.00%;
31 Walli P 0.24 .21 b.24 021 - - 0.00%
L Fanmelcha Mano Ral .23 0.19 023 019 - - 0.00%
3 Wijaya Raghavan Endlur .20 (.18 20 016 - - 0.005%
H Kaligendi Abhirgm Chandra 0.18 0.18 018 016 : E 1.00%
3% | AshwinGoredia

Bharli Goradia 014 {12 0.4 0.2 - - 0.00%
] Bharli Goradia

Azhiwin Goradia 0.10 {00 019 (.08 - - 0.00%:
37 Subba Rapu Bhupatiraju .63 {55 (52 145 - i.11 0.10%
i G.TSendaep : - b.oB 007 .03 - 0.07T%
ki Hiral Litkal Goradia

Litkal Simal Goradia 0.05 U4 (EREL . - - 0.00%
47 | “MeeraBimal

GorsdiaBimalV Gorada” 0,01 f.0d RN {00 - - 0.00%
4% BhariAGoradia 0.00 Rk .00 [.00 - - 0,00%
A2 Dili Ashwin Goraga 0.00 .0 K] (EHEH - - 0.00%
431 | HishiAshwn Goradia .00 000 HEH (.00 - - 0.00%
44 Sara Chem Industdes Prvate Limaed 016 {.14 016 14 - - 0.00%

Todal Shares hald by promoters £3.55 5423 £2.89 .18 0.08 094 0.74%

Hote 21, Borrowings T.In Lakhs
Hon Currant Current
Particulars As at As al As at As at
March 31, 2026 | March 31, 2025 | March 31, 2026 | March 31, 2025
Secured at Amortised Costs
Term Loans
YES Bark - Rupes Tesm Loans - 21740 - 63553
Vahicle Loans from Banks - Hire Purchase 1147 17560 4716 5187
ICICIBank TL 41546 12393 110.58 -
Unsecurad Loans 4.4497 98 1.053.03 545 87 B4
Fixed Daposits from Publc and Shareholdess
tincledes interest due of ¥ lakhs 51,18 lakhs Mar 31, 2026,
# £8.56 lakhs for March 31, 2028
Dapesils from Caalers 9214 39.34 - -
Crediors far Cagpital Goods Fingnced by Vendar 2821 711.80 BJ3.58 46477
(Zalvagnind payment amodised g5 per schaduke paymanl schedule
& half veady payments of Euro 257458.33 from Januane 2023)
239886 23M.10 132747 1,883

Current poeion of Fingncial Liabilies are tisclosed under the - Z 132717 18833
head Cumrant Maturtas [Mele 26)
Less: Unamorised ugtronl fees and olher barrowing cost - :
Total 2,198 488 237110
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{2l The details of Term Loans from Banks and Financial Institutions are as under: ¥ Lakhs
Cutstanding as |Ouistanding a3 Sanclion Initial
Particulars on March 31, | on Mareh 31, Knount Commencemeni
2026 2025 af instalments
YES Bank - Guaranised Emergency Crosd LinglGECL-1) - 40833 142000 Febriary, 2022
YEE Bank - Guaranieed Emergency Credd Ling{GECL-2) - 42451 S00.00 Apel 2023
¥ES Bank- Term Loan | - - 3.000.00 Jurs, 2
Vehicla Loan - HOFC Bank Lireted & ICIC] Bank Lt 1OB.33 26742 J60.E3 "During Years 2021-22,
Fatrires B Bk Se R
ICIC] Bank Term Loan -503080050446 ThE? 7572 5.7 January, 2026
ICIC] Bank Term Loan 503090050614 45 66 43 48.21 January. 2526
ICIC] Bank Term Logn 503040058157 B4 BT - B350 Jenuary. 2026
ICIC] Bank Tarm Logn 503030053580 BB B2 T35 Jaauary, 2526
ICIC] Bank Tarm Logn 603090063963 51,33 55.00 Jenuary, 2026
ICIC] Bank Term Loan 503080070305 106,23 111.03 Jeauary, 2026

Theintaras: rate farthe abave barrawings rengas fom 7.25% p.a. o 1.%0% pa. depencing on thedemma af kbign sanciian,
Tarms and Condilions abkiached b Be barowengs:

fa)  The Tem Loans previausly axtended by the Slate Bar of Ingia {381 was taken cver by Y25 Bark Limidad, wih 3 indal sancticned limit of
T 3,108 lakh. Thase laans hava bean fully rapaid dunng the cument financial year.

Exclusiva Charga ontha Praparty, Flant and Equipmant (presani & e} afiba Company beth moveable end immaveable.

Equitatle Mortgage of Fastory Land situnted ol vanaus lecations ard Equiadle Marlgage of commescial space Balonging 1o the Company, sSuated
at Secundarabad, Telargana.

Second paripasau by way of Hypathecation of currend sesats.

(b Slafs Bank of India (Guarsnised Emargancy Credil Line-2) wara laken cvar by YES Bank Limiled - Both GECL Loans amounting to
Rs. 2800 lezs gnd shallrapk on sacond charga hasis with the emsting credd facilfias, The loan caries en nteraslof & 253 ard rapayabls n
48 moanthly instalme s aftar & maratarium of 12 mantks. the lens have bean clased dusing fhe cument vear

[c]  VehicleLoans from BIEG Bank Lim@ed ard [T K2 Bank Limibed & availad for lha purpose of sequisSan of vehlcles ard are sacunad by
primary charpas creatad culaf such loar [acibfes.

{4y  KCKCIBarkhas sanciianed & Rupze Tesm Loan ofF 12 crore| T 1 200 1ekh) along with an Overdrafi facifby of T 80 &fch. The Term Loan carmas
i Inberest rate of 8 50% par annum, Mulbple ¢sbursemants are parmetted unlll Seplember 2025, wilh repaymants commancing Trom
Janwary 2086, The lean bs bo be repaid 050 acual menthly sistalmants. However, (b company bas rol availed b entre sarstionod kan
emount. tis considenng axtanding the project §ne line and is seeking ar extansian for tha loan repayrnant schaduls,

Exclusive Charge on the Property, Plant and Equipment (present & ftune) Plet Ne, SP-28 & Plat ko SP-21, RICC Industial Arei. Keshwana,
Jaipur, Rajasihar-303108 balh moveable and mmosable.

12y Second chargeon cument assals
lay Procured machinanas rem Salvagnmi of Euso 18,00 200 wilk milial down paymanl of Eusa 251,250 and balance paymanl of Eura
5,08 750 s deflered ard pevable in Six Equeted Instaliments of Eura 2,51 458,53 with Interest of 8% after BL issuanca dats
[ Fixed Deposits arsunsecused, beadng an inbare st rale ranges Fom B3 1o 1% p.a. depanding upon tenure o the deposi,
[a)  Deposisfrom Dealkers areunsecured, Dearing gn inferestreie ranges from 8% pa o 10% pas.
(hy  ‘Working Capital facilSes fram Stats Bank of India arg lakor owar by YES Bani Limibod & Canars bank sanchonod addibonal working capdal
Emits of Bs. 180 lakks and sacurad by
{11h  Primary Security: Exchisive Chargs Hypeihecaton) of all chargeabla Currond Asseds (present & future] of the Compary, Inciliting stacks of Raw
Malerals, Work-in-Proaross Stares and Spares. Packing Materials, Fnished Goocs and Recavablos.
14y Callateral secienty Assets referrad n {a ) 1) o (3)(3) of above.
Mote 22, Provisions £ in Lakhs
Particulars Ilarc:‘ﬁ:lzﬂlﬁ M:uﬁ:,l 2025
i Current :
Frovision for Gratuity 286,29 152 84
Provesion for Compensated ADsances 13158 133.28
il | Nen Current : Total i AR
Frovision for Gratuity 60365 H2T AT
Provesion for Compenaated Absances 4B 5 T9.%
Total 65232 1.007.43
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Mote 23, Deferred Tax Liabilites (Met) ¥.in Lakhs
. As at As at
EALOIATE March 21,2026 | March 31, 2024
Defemad Tax LiabilKies Relating to Accumulatsd Depreciation far Tax Purpose 147122 1,504,593
1,.571.22 1,504.53
Deferad Tax Agsats Relaling bo Unused tax loses | deprecialion Expenses 00,87 351.82
Allerweble on Payment Sasis
Jae g2 351,82
Taital 1,270.40 18T
Motz 24. Current Borrowings . in Lakns
Particul As al Az at
Ariulars March 31,2026 | March 31, 2025
Indian Rupes loans from Benks - Sacured
Warking Capilal Facililies from YES Sank & Canara Bank [Mole 21{4] | 60625 &, DEE 37
Tatal g,081,25 6,096.37
Nofe 25, Trade Payables £, in Lakhs
Ag al Az al
Particulars March 31,2026 | March 31, 2025
Dulzlanding duas o Moo Enfarprses and Small Enlarprses B4 E5 1.145.37
Outslanding dues o Creditors ather than Micr Enlerprses and Small Enlerpizes 4,837 14 4 B59.38
Total 568179 B,014.75
Nofe 25.1 Trade Payatles Ageing
A= al March 31, 2026 B In Lakhs
X Less than Mare than
Particulars 1 yoar 1-2 yoars | 2-3 years 3 yuars Total
Armaurds which kave fallan due:
a] Dulsignding duas to Micra Enlerprses ard Small Enlerprsss B4 65 Bad 65
o) Quteianding dues to Cradiors athar than Micr Enferprzes and 4 B34 68 4 83714
Srmall Erdefprisas
Total 567933 568174
As at March 31, 2025 £, in Lakhs
. Less than Mara than
Particulars 1 year -2 years | 2-3 years 3 years Total
Armaurs which kave Tallan due:
a) Duistending dues 1o Micra Enterprsss ana Small Enlerprses 1, 18537 1,185.37
B Qutsianding duss to Crediors ather than Micro Enlerpizes 4 B52 13 4 854 36
and Small Enterprises
Tatal 6.007.50 6.014.75
Mote 26, Current Maturities . in Lakns
; As al Asat
Fartioulars March 31,2026 | March 31, 2025
Valued al Amortised Cost
Current maturities of non current bormowings from Bank - Secured [Nowe 27) 80381 TaT.T5
Current rmaturites of non current bomowings Sihess - Unsscured (Note 21 52354 1.135.56
Total 1,327.17 1,883.31
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Note 27, Other Financlal Liabllities ¥ mlakns
Az at A% al
Particulary March 31,2026 | March 31, 2025
Valued at Amortised Cost
Unpaid Dividends * B5.88 BE 57
Diher Payables - Expenses 303370 7083
Total 3,145.58 3, 780_41
* Unpesd Dividends wil b credited fo Investors Education ang Pratection Fund as and when due,
Mote 28, Current Tax Liakdilities %. in Lakhs
= A% af As at
Particiters March 31, 2026 | March 31, 2025
Prowvislon for Taxes {nef) 14314 134 .64
Total 143,94 13464
Wole 28, Other Current Liabilities ¥ in Lakhs
Parficulars As 2t As ot
Mareh 31, 2026 | March 31, 2025
Advances Racelved fam Cueslomers 123547 B45.08
Statutory Dues - 2044
Quisianding fues to Capital Credicrs 1736 -
Tatal 1,252.53 679.42
Mote 30, Revenue from Operations 2.in Lakhs
Far the yedr ended |For the year ended
Particulars March 31,2025 | March 31, 2025
& | SALE OF PRODUCTS
Manufactured Goods 4% 581,86 4B 3R 44
Traded Goods T aZ1ad
Total (A) 50.090.33 46 B41.98
B Sale of Bervices
Jah Wark Sarvicas 8.55 1443
Tolal (B} B.55 1403
ki Other Dperating Revenue
Sale of Conlairers and Scrap 23872 283 32
Tatal |c) 238.vz2 269 492
Revenue from Operations (Gross) (A=B+C) 20,337 .60 47,125 82
Less: GST 7.239.80 PR
Total 43,097 80 40 420.04
Mote 31. Other Incame ¥ in Lakhs
. For the year ended (For the year ended
Farticulars March 31, 2026 | March 31, 2025
Intesresl Incoim .86 183.70
Qther Ingome £3.41 186
Dovidand Incoms 3715 ha 28
Total 3222 24863
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MWote 32. Cost of Materlals Consumed ¥ in Lakns
. For the year ended [For the year ended
Pariulors March 31,2026 | March 31, 2025
Opening Slock al the bagiraing of the year 4 45900 3.BEE B2
Add; Purchases 25 T68.82 22658318
30, 227 82 28,3181
Less: Closing Stock al the and of the year 4 B10.00 445500
Tatal 25417 .52 21,820.71
Wata 33, Changes in Inventories of Finishod Goods, Work-in-Progress % in Lakhis
For the yvear ended (For the year ended
Fancliary March 31,2026 | March 31, 2025
Opening Stack :
Work-in-Progress 150534 122789
Finishad Grods 121730 745,82
Closing Stock :
Wark-ir-Prograss 1,787 1.506.30
~anished Goods 1,868 45 1.506.30
Net (Increase) | Decrease {932 B6) [709,60)
Mate 34, Othar Manufacturing Expenses % In Lakhs
F For the wear ended |For the year ended
Particulars March 21,2026 | March 31, 2025
Corsumption of Slores and Spares TTg.02 a0z 1%
Job Work Expenses 103.58 1421
Pawsr and Fugl Chargas 1,603 42 1818.6%
Insurance 35 RT 2822
Packirg. Forwarding ele, a0 .40 136,14
Ingtzlation Expenses 1,012 136704
Repairs & Maintenance
(#} Plant & Equipmeant 363,13 33650
(b} Bulldings 207 0.15
() Olhers i}.85 0.5
Total 4,662,237 432012
Mate 15 Employes Benefits Expenses #.In Lakhs
- Far the year ended |[For the year ended
Pariculurs March 31,2026 | March 31, 2025
Salaras, Wagas, Bonlds and Other Besalls B, 00054 3.241.90
Managerial Remunesatan 32672 29283
Contribution to Provident and Other Funda 471 Bl 404 56
Statf Welfare Expensas 148.73 140,78
Tatal 6,850,009 ,120.08
Mata 36, Finance Costs . in Lakhs
For the year ended |For the year ended
Particulars March 31,2026 | March 31, 2025
Inferest Expenses an:
- Working Capital Loan B52.83 haz.44
- Depasds 20187 16560
- Dezalership Deposis 5.83 B.64
- Hire Purchase ang Cihers 2939 a7
- Term Leans 167.20 380,73
Loan Pracassing Charges £4.34 8. 46
Bank Charpas 45.02 4523
Tatal 1,940,12 126723
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Note 37, Depreciation and Amornisation Expenses 7. In Lakhe
For the year ended [For the year ended
PRIcylaE March 31, 2026 | March 31, 2025
Deprecialion on Propesy, Plant and Equipment 1.295.07 1,985.0%
Amartisatn of Intangsle Asseis'Righi-oiise asaels R 10.06
Tatal 1,300.80 147507
Note 38, Other Expanses T.In Lakhs
E For the year-ended [For the year anded
Partulas March 31,2026 | March 31, 2025
Rant d354% 362 .50
Licance, Fea & Taxes B4 BT 149.15
Resuarch & Davelopmen! Expenses 11.26 305
Prirding & SHaliongry 21.76 1903
Consultancy & Professional Charges 266,33 274 45
Auditors’ Remuneration ;
{a) Audil Fes 4,05 400
{b) Tax Autd Faa 160 160
i Cut of Pocket Expensos 1.7 153
Remunerafion fo Cost Audiors {53 .73
Aemuneraton fo Infemal Audstons 5.50 5.0
Darecogrdion of Finencal Assats (Bad Debts) 1B.52 .44
Brovision far Cradil Impaired Trade Racaivables 5600 1200
CoR Expenses HeET 1245
Deraciors Siffing Fee 123 1240
Deracioes Travelling & Corwveyance 3.t .78
Travalling & Conwayancs Irs. 3h4 B
Office Mainlerance 12413 1235
Communicalion Expenses B3.18 31 61
Wehicle Maintenance 236D g
Security Servicas 163.45 143 65
Sales Promation TREE4 BEAT
Sales Commission 16461 18107
Fraight Oubward 1,941 44 2 088 80
Forex Fluchuation ap.ng B2
Tefal 4 451 84 4 88154
Mote 38, Exceplional [lems .= Lakhs
Fior tha year ended [For the year endad
Particulars March 31, 2028 | March 31, 2025
Frofit an Gale of Assets Bd.4 405
Prior pericd Expenses = {3248}
Less an Sale [ Writlen O of Praperty, Plant and Equipmens - 10,16}
Prar Paricd Exponses - {2385}
Profil fromm sale of Investmant of NOL Yaka - T 4B 05
Total 84,14 6,395,604
Wote 40, Tax Expanse 2. Lakhe
, For tha yaar anded (For the year anded
Particulars March 31, 2026 | March 31, 2025
Currens Tax 65,26 135547
Crefarred Tax £9.85 {168.75)
Agusiment of Curent Tax relating 1o eadier years - 18235
Tatal 136,11 1.378.77
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Mate &1, Ofher Comprehensive Income 1.in Lexhs
Particul Far the year ended |Far the yoar ended
At March 31,2026 | March 31, 2025
Re-measurement (Lass)J gain an Fmancizgk Insfrements i 153.46) 16.18
Re mezsiramant Gain on Nel Dafined Bera® Listility 2Tz [219.42)
Deferrad Tax eflect on Be measuremant Costs on Mel Dofined Benafit Liability 147 B3] 2130
Total 75.93 (175.93)
Note 42, Contingent Liakilities - Not probable and tharefore not provided for 1. In Lakhs
For the year ended [For the year ended
Farticulars March 31,2028 | March 31, 2025
A Claims disputed by the Company
Verious demands raised, which in the apirfan of the managemen? are ret znable and are 8.75 a2.70
panding Wik vanous Forurms { Aulhontles
B. Justanding Guarantses Givan by Banks o behall of Company 1,722 .59 57143
Note 43. Disclosures required under Section 22 of MSMED Act 2006 under the Chapter on Delayed Payments to
Micre and Small Enterprises T.In Lexhs
For the year ended [For the year ended

Particulars

March 31, 202%

March 31, 2025

Armaunt remaining unpald b micre, smal and medivn entemphises 2t the and of the pariod

Brircipal Amount B44.65 114557
Interest thareon . -
Total B44.E5 1,145.37
Note 44, Earnings Per Share [EPS) T.in Lakhs
For the year ended [For the year ended
Farticulars March 31,2028 | March 31, 2025
Total Operations for the year
“rofit / {Loss} after Tax bid before Ciher Comprehensive income and excapbanal ilems a9 BRA.L0
Less | Adusiments lor lhe purpose of dilited Earmings par Shama - -
Net Profit/ iLoss) for cakoulaton of basic EFS 1Al B0.%5 B55.40
het Profil 4% abava BO.9E B53.40
Exceplional lbems: Gaing/ (Loss) 74.14 3.887.11
Tax Impact on Exceptionsl ltams = -
Net Profit | (Loss) for caloulatsan of bass EPS after Excaplional Itams = 15509 5,848.11
N2 Profl | (Loss) as ghove 2] a0.95 BER.A0
Waighled-average nwembar of Equily Shares for Base EPS {(Rafar Nofe 18] (8| BT 115,70
Efezl of dilution
Waighled Average number of Equily shares for Dilied EPS {E] 18,70 115.70
Basic EPS (Rs.3) (B 0 1.34 5917
Basic EPS exclding exceptional itams (Rs.3) AR [) 070 7.4
Trlated EPS o the basis af Tolal Cparalions (R {81V E] 1.3 AT
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Motz 45, Defined Benefit Plans - Gratuity

The Company has a defined benefit gratuity plan. Every employee who hes completed fve years or mare of service gets & gratuity on depanure at

1o days salary for gach completed yearof service subject to a maximuem of € 20,00 akh, The plan for the same iz unfimded. 7 in Lakns
Gratuily
Particulars Az al As at
March 31, 2036 March 31, 2025
Ket Employee Benef Expenae recognized in the employee cost in Statament of Prafit & Loss
Curren! Service Cost 1825 107 .43
Inderas! Cosl on benafd abkgallon £3.53 BE.02
Expacted Refum an Plan Assels - -
Sub Total 183.18 168.42
Recognised in Ciher Comprehensva Income
Nl actuarial (gain) / loss recognized in the year
i. Damagraphic Azsumptions an oblkgation i41.67) -
i, Financial Assumptans an abligatan T2t a5.52
4. Experance Adjustmants on obligation {166.06) {4638
w. Financal Assumplions on Pla Assets - -
Sub Total (254 54) {10.88)
Kot Benefit Exponse (74.76] 158.56
Balznce Shest
Benedl Asgal [ Liakeity
Present Valug of Defimed Benefit Oblgation BED.96 106070
Far Velue ol Plan Assels - -
Assets | (Liahilily) rasognized in the Balanca Shes! {889 96) {1, 060,70}
Change in the Prasent Vale of he Defned Benelit Otligation
Opening Defined Benafit Cligation 1.060.63 948,70
Benefi sransfemad in - :
BensT iransfemad oul - -
Banefits paid (9B 57) {46 56
Expanses Hacognised in Slatement of Prafit and Loas
Curment Service Cosd 825 107 44
Interest Cast on Benaft Oblgation 63.03 fiz. 02
Hzcognised in Clher Comprehensve Income
Aciuarial (gain) | loss on abligatan {254 94) 110,56
Chsing Dafined Benaf Oblgation EED 56 1,060.70
Change i the Fair Value of Plan Aszals
Opening Fair Valug of Plas Aszes - -
Contributions by emaloyer = :
Benefils Paid {5857 {4656
Expanses Hecognised in Salement of Prafit and Lozs - -
Expacted rabirm - -
Recognised in Oiher Comprehensive Income - -
Aciuarisl gain) { Ioss on plan essefs - -
Cleging far value of plan asssls (3897} |46 58]
Assiamptions
Descownt Raba %) B,18% B.43%
Eztimated Rato of Retum on Plan Assels - -
Attritlon Rate (S} 30.00% 11.00%
Expected rate of salary incresse () T.00% 10.00%
Expectsd Average Remaining Servize (no. of years; 2D E.BE
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Mote 458 . Defined Benefit Plans - Leave Encashmeant Z.in Lekns
Leavo Encashmont

Particulars A af As al
March 31, 2024 March 31, 2025

Wal Employves Banelil Expense recogrzed in ihe employes oost in Statement of Profil & Loss

Cument Servica Cost a0.53 44 93
Intarest Cost an banef abligaton 541 527
Expacied Relum on Plan Assels - -
Sub Tatal 95,54 80,20

Recognized in Other Comprehersive Incoma
Wed aciiarial (gain) | loss recognized in the year

i, Demagraphic Assurmptons en abligatian 1286 i
ii. Fmancigl Assumplions on obligation 4. 15) 354
b, Experanca Adusimenis an obbgalion {1558} 18.88)
iv. Finarcial Asgurrpbans on Plan Assels - -
Sub Total |22.29) {5.32)
Wit Banefit Expanss 73.88 B4.26
Halance Shasl
Banefil Aszat | Labikty
Pragant Yalue of Defined Serefit Obligatan 180,67 212.51
Fair Valia of Plan Assats - :
Assels / (Ligbdity) recognizad in tha Balance Shest [180.61) (212.51)
Change in the Fresent Value of the Definad BenaS! Oblgalion
Cpening Dafinad Beraf Oblgahon 252 ThE.58
Banell trarsfarred in - -
Benefil trarsfered oul - -
Banefits pasd {91.01) [76.03)
Expansas Reopgnised in Stalamant of Prof and Loss
Currant Sarvice Cosl a0.53 a4.93
Shorl ferm compensaled absance leave (aoditanal labilily) [14.55) Il
Inbarest Gost on Bersfit Oblkgatan 849 827
Recognised in OMher Comprehensive Income
Actieral {gein] / loss on obligetion 12229} {5.32)
Clesing Defired Benafil Obkgatian 180,61 2151

Change in the FairValue of Plar Assels

Cpering Fair Value of Plan Assels

Conirbubions by emplyer - -
Banefits Faxd {91.01) [76.03)
Expansas Recognisad in Slalement of Pra®t ang Loss - -
Expacted rafum

Recognisad in Dthar Comprehensive Incsme
FAolugsal {gaky) [ loss on plan assets

Cloaing far valuz of plan assels {91.01) [76.03)

Assumpticns

Discaunt Rate (%) 6.18% §43%
Eslimaled Rats o Ralurn on Flan Assels - -
Mlrition Fats (%) 30.00% 11.00%
Expecieed rate of salary increase (%) 7005 10 00%
Expecied Average Ramaining Servica {no, of vears) 218 6,86
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Mote 48, Leases
Cparating Leasa | Cofrdany as lesses

The Company hasentzred info certain cancalleble operaticg lzase agreemants mainly for offica pramisas, lang and mfrasiruclure faciliies, which
ars renawable on mudual sgreement wilh the paries. Thesa is 2 escalalior clausa in tha leass arrangemeants during the leasa period in lina wilh
the axpected garsral inflation. Tha lbase rantals charged duning lhe year as parths agreements are as ollows:

Later than five years

761,98

¥.in Lakhs
. Az al Ag al
Particylers March 31,2026 | March 31, 2025
Fufura smenimum lasa paymants wnder Cancellable Leasas
N later tham ars yesr 25083 33820
Later shan ane year and nof later than five years

53,18

#. Opersting Lease Paymant recagnised in Siatement of Profit &nd Loss amountng to 3 358,50 lekh (Previous Year 3 330,27 lash).

b. General description of leasmg arengemant

I, Lease Assets: Company's offices consisting of infrestuciure tacilfies, spacial amenilies and car perking Iofs.

ii. Future leass rantals are determired at the rates prescibed in the armangement. These lease paymens to be escalated &5 5%

10% o {hé previous vear paymants,

il The Company enterad inlo a Lease agreement with RICO at Meemrana for 98 yvears for two plets of ladusinal Land SP-21 and
SP-25, These lesse agraemenis commencad fom 1239 2019 anag 13,01 2020 respectively for &3 years, RICC has stpulated
cartain up franl paymants. The company sought some darificabons frem RICO which were finally comaleled in FY. 2022-23.
Tha cormpany has mada ragular paymants from bma 1o brma i the intervening perad. Thus, the Asset ware capilalzed as &

Raghl - |o - uss Aszats dumng FY, 202223 as per INDVAS, 116,

The Leasa Agreemends alsa slipulatsd anrwal kase renls of Bs. 8485 and Rs. BIS- for plols 5P-21 and 5P- 25, As thess
annual lease renis are nomiral and nol rrateral, ey are baing charged to Profi! ard Loss Account,

Mol 47 -L‘apiial and ther Commitments # .In Lakhs
. As al hz at

Particulars March 31, 2026 | March 34, 2025
Extimaled amounl of contracts Aig2e §35.495

Mote 4B. Corporate Social Responsibility

8. Gross amaunt raguirad to be spent by the Company during the yaar 2025-261s ¥ 35.6Y lakhs and farthe year 202425 ¥ 28.52 lakhs

b, Amaunispantduring the yaaron:

?. In Lakhs
. As at As at
i s March 31,2026 | March 31, 2025
i Conslructan { Acquisiian of any assel - Pramobing of Educalion - -
i O purpeses ofher than () above - Pramabing of Education 57 1247
i, "Praviding on job raiing far T Cendidates = £
Total amount spant on CER 5 12,37
B, Incurred for vanzus clher aslivitias -
¥, ddvanca paid far varous ather ackvilies -
Total - .
Total amount spent on CER .57 12.37
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£.in Lakhs
As at As at
oo s March 31,2026 | March 31, 2025

a) Amaount saquined to be spant by tha Company during the year ; 2581 28.52
) Amount of expendibure incurred 30 57 12.537
&1 Shortfall at the erd of the vear - -
d) “Tatal of previous year Shorifall
2] Reasans for the Shenfall
11 Malurz of CER Actwilies

[, Consbuction ) Azsulsi®an of any assel - Pramating af Educaban - -

il On purposes other an (i) above - Promatng of Education 1540 1237

jii, "Pravading on jeb frasing for [T] Candidaies” = =

iv. Imcurmed Tor various olher aclivities 447

v, Advence paid for verious ofhar aciivilies - -

Total amount spent on CER 30.57 1257
q) Delails of Relatad Parly Transackons, ag., Contrbulion o a Trus! canlrolled By he campany

in relation b TSR eipendilure as per relovant Accounting standard
f) Whera a provision is made with respecs to a Fabilily incwered by entering mie & confractual

chligation, the movamants in the pravision durirg the year shouk] e shawn separstely - H
I} Operng Balence [Excess Spent available far sef olf rom previoes yaars) 10 26,18
il Excess amaund spant avadable for sat off [5.04] {16.15)
kY Amount Evailable for sef off in the succeeding 3 financial yeass 5.00 10,04

Mote 43, Sagment reporting

Basad on "the management approach” as dafned i Ind AS 108, Ihe Chiel Dacizon Maker avaluates Ihe Campany's parlormancs and allocales
resources based on an analysis ofvardows perdfermance mdicalors by business sagments,

Accorgngly, mfarmation hag been presented for each business segment. The accaunting principles used in the preparation of the Financaal
Sielements gr2 conslstanlly apolied S record reverue and sxpancifure in indivigual business segments and amne &3 587 aut in the significant
eccountingpalicies.

Busmess segments of e Compary and praducts | services in each segment ane

1. Windoors (Cokur Coated Gl Prafles (CCGH, uBVE and Alumirsm Deors & Windews, ABS Dicars, Stee|Doors)
2. Coatngs {Wall Putiies, Panis and Toxturos)
3. Walls |Aerated FlyAsh Blocks)

segment Revenue and Expense;

#) Revenue ang expenses directly atinbutable to segments are reparted undar aach repeniable saagmerit. All other expenses which are not
altrbulablz or alacable la segments kave beandisclsad asumallosatla 2xpenses.

B} Assils and Liabililes that ane directly atiributable o allocable to segments e dischsed undor sach reporlabke seqmenl All oiher assaels
ard kabililes are discosed as wnallocable.

G} Asseis end Liabilitizs relating 12 Carporete Office ' Corporale Investiment porlfolios are disclosed as unallacable

For the year ended March 31, 2026 2.in Laknhs
Particulars Coatings Walls Windoors | Unallocable Tatal

Segment Revenue from External Customers

Within India 10,987 .53 10.065.60 22044 55 - | 4308779
DOutside India -
Infer Segment Reveaue -
Tatal Segment Revenue 10,387 53 10,065.60 22 044 BB - 43087749
Segment Resull

Within Indsa 1,157 B8 50893 bhEZ - 1,277 80
Outzde India -
Total Segment Resull 1,167 B5 58,93 59,82 - 1,277.60
Finance Casis - - - 114092 114012
Otrer un allecated Income | Expenses (naf) b2T &27
Profit before Tax from ordinary activities 115785 55.91 5082 {1,140.3%) 1311
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Far the year ended March 31, 2025  .in Lakhs
Particulars Coatings Walls Windoors | Unallocable Tetal
Segment Revenue from External Customars
Within India B.AR4E] 10374 .56 H1,.260.98 - i, £ 2004
Lutsida India - - - - -
Inler Segrmenl Kevenue - - - - -
Total Sagment Ravenue 8,884.50 10,274,586 20,260,598 - 40,420,04
Sagment Result
Withim India 1,047 BD 127.08 1.321.50 - 2 49647
Cubsila India - - - - -
Tedal Segment Razult 1,047 B0 12708 1,321.59 - 2,456 47
Firance Cosls - 1,267.23 126723
Ofner un allocaled Income | Expenses [ref) -
Profit before Tax from ordinary activities 1,047 .80 127.05 1,321,508 (1,.267.23) 1,220.25
Segmant Assets and Liabilities
As af March 31, 2026 ¥ .in Lakhs
Particulars Coatings Walls Windoors | Unallocable Total
Asaels £.033.70 9.233.66 cBE2T 14 1,245 61 45 1481
LiahiHies AH1.54 5.302.33 12.521.84 236.54 22371 .24
As at March 31, 2025 T, n Lakhs
Partlculars Coalings Wallz Windeors | Unallocable Total
Azgels £.083.68 10,158.92 2987051 135733 46 475.42
Lizkililies 373383 4. £19.32 1334642 108540 23.355.497

MNote 50, Financial Risk Managemaent Objectives and Policles

4, Capital Management

The objecliva of tha Campany's capilal managemant structura is to ensure sufficient liguiddy to suppar its business and provide adequala
refurn b sharsholders . Managament menitors te bng teom cash flow requirerrents incluging externally ergasad cagital requirerents of the
busiress in order [0 azsess the requiremant for chanpes ta the capilal sireciure 1o maet the said abjestive, As part of this manitaring, the
manggament considars the costof capsel and e rsks gssocialed wilh each clgss of capital ard makes djusbments {o the capital structure,
whers gppropale, inligh! of changes i ecenamic congifons end the risk chamactesistics of the underking assels. The funding raquirsmant is
mal lhrowgh a combenaban af sguity, inamal acoreals, borrawings of widarake athar restruciing activilies as aporaprate. Ma changes
wire made in he abjectives, poloses o processes dunng the year ended March 31, 2026,

The Company’s capital and net debt were made up as follows: T in Lakhs
Particulars March 31,2026 | March 31, 2025
Net debt (Debl lz=s Cash and Cash squivalant] 1,852.5%2 V1,717.78)
Total Equity 2277784 25,075 45
Gaaring Rafio in % (Dabl! Capital) B3 [7.a4]

b, Financlal Risk Managament Framework

Companry's prncpal Snancial lizbilites compaza Barrowings, Trada Payablaz gnd Other Financizl Labillies. Tha man purposa of thaza
Firancsal Liabilties I2 1o fnance the Compamy’s operabions and presects unter saplementation, The Campany's principal Fnancial
Aszelz include Trace Recevatles. Leans, Cashant Bank Balarces ang Ciher Financial Azseds

Risk Exposures and Responses

The Compary 8 expasad fo Market Bk, Credit Risk gnd Liquedity Risk,  The Board of Deciors reviews policies for managing each of
these risks, which a2 semmaisad below

I, Markst Risk

Markel Risk 5 tha risk thal the lalr value of fulure cash Baws of a firancial instumant wil luctuals because of changes in markel prcas,
Markil prices compnss two bypes of f2%ie. Interest Rale Fisk ang Commodty RSk

Interest Hale Risk
The Compary oblains Enancing threwgh bormewngs. The Company's poboy 2 6 sbiain the mest favousable inderest rates availabls.
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The Campany s exposure 1 Interast Rate Risk relsies primarily o inferest bearing Financial Lisbilities. Interest Mate Riskis managed by the
Company ot an on-gaing bass with the pamary shjechive of limiling the extanl 1o which interest expense could be affectad by an adverse
movementininlaresl ratss,

Sansitivity Analysis
A increase § decreass of 100 bass points in Inleresl rate al te end of the regorling periad Tor the vanasle financal ssliements would

(decrease) | increaze prafl before taxation for the year by tha amounts shown below. This anaksls assumes all ather varables remain
corstant,

2. In Lakns
Particulars March 31, 2026 March 31, 2025
Financial Lighilites - Barowings
+1% {10} basis points) 1,122.58 1.247.26
1% (100 basiz palnls] 1,422 98} [1.247.28)

There I8 no hedging instrumeants 1o mitgata this rigk,
Commodity Risk

I,

The Company has Commodity Price Risk, primarily releied bo marufaciunng tems and consumedles. The Company moniters its purcheses
chsalyiooplimisa fhe price.

CreditRisk

Cradit gk s tra risk that counter party wil nol meet i35 obkgations urder afinancal instument or custemar contract, leading 1o a financial
loss, The company i exposed W credit risk fram Hs eperating aciviies (primadly far trada and ather recaivables! ard from 83 financng
aotivibies, including shart-lerm deposits with banks and firancialinsthuticns, and ather fnancialassets:

Credit Rizk Management

il,

The Campany assesses lhe Credil Risk for each dass ol Financal Assats basad on he assumabans, inputs and factars specilic o the class
ol FimancialAssets.

The risk paramatars are same for all Financial Azsets for &ll perods pregentad, The Company considers the protabdiy of defaull upan nitial
recognilion of gasat and whelher thers has been a significant increase in Cradit Risk o an an-going basis threughout each reposiing peniod.
Inganaral, il & presumed that Cradit Risk has sgnificanlly increased since intial recognition if the payrrants are more thar 30 diys past dus.
Adefaul on g Flrancial Azset is when lhe cosntes parly (ails 1o make contraciual paymenis when they Sl due, This definition of default Is
getermined by considenng the busness enviranment in which entiy operates and olher macre-econemis Sctors,

Trade Receivables ; The Company's exposure to Creci Risk is influencad mainly by tha individual charactaristics of each cusiomer, The
tamagraphics of the customar, imcluding the default nsk of the industry erd country inwhich the customer opargtes, alan has an influancean
credil Ask assessmant. Cradil Risk = manaped through credd approvals, establshing credd fmas and conlinuausly manilaring tha
credibvohiness of cuslomers towhich the Cormpary granss crodit larms in (he nommal coures of business,

Bank Deposits : The Credil Risk s considered negligible, since the counter parlles are repatatle barxs with high quality extarmal credd
ratings,

Other Financial Assets ; The Company ensures concenirasion of cradit does mot signdficanily impair the Financisl Assefs since the
custamars b whom the exposiers of credd = {aken are wall gslabishad and repuled mduslhies engagad in thair raspeciive field of bushass.
The craditworthiness of cusiomers ta whish the Company granls cradil » the normal caurse af the business (s menltored regularly. The
maximum exposune for Cred? Risk at the reporting date &= the caming value of Firancial As=ais as stated in the Balance Sheel. The
Company does nof hol any credit dedvaiives io offset its credd exposure,

Liquidity Risk

Lsquidity Risk arieas from tha Fnancial Liabifes of the Company and tha Company's subsequent ahility io mea! #s obbgations ta repay its
Firancal Liablitas as and when they fzll dua, The Company requlasy moreors ks fsk o a shortage of funds,

The Company’s obaciiveis o maintain a talance betwesn condinuity of funging-and Bexbility (hreaagh the wse ol working capital facilities and
porrowings. The Company has raviewad the barmowing s mesurng wihin 12 months.

The fallewing Iabla datails the remaming conlractual maturitias of the Company's Financial Liabilitas 21 the and of the reporiing paricd, which
ara basad on e seatraciual un discountad cash lows and tha sarliesl sate the Company is saquerad i pay:
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%.In Lakhs
Particulars “:fg::ﬁri:m“ Less than 1 Year | More than 1 yaar
March 31, 2026
Borrowngs - Varable Inberest Rale 8.5 B, 08125 -
Barrpwngs - Fixed Intarest Rate 5.15% 13807 6.7
Trade Fayahles & Other Financial Labilties - b, BE1.74 -
Total 13,0840.20 2,306.72
March 31,2025
Horrowings - Varable Inlzrest Rele 100 04% B6,085.37 -
Horrowngs - Fixed Intarast Rala §BS% 1 EELHN 228178
Trade Payables & Ofher Financial Labiliies - E01475 -
Total 13.504.43 )
£. Financial Insiremeanis by Catagory
Far amortisad cos instrumants, carmying valee rapresents tha bast esimate of f2r value. %.in Lakhs
Particulars March 31, 2026 March 34, 2025
Amartised Cast | Amortized Cost
Financial Assets
Irveslmanls 1,216 52 1,268 79
Trade Receivables 998654 10,538 22
Cash and Cash Equivalents 130,74 e5l 12
Hank Belancas 1,650,563 56311
Othar Financizl Assals RN S T40 45
Total 13,675,594 18,431,239
Financial Liabilities
Borrowings 971514 10,261.43
Trade Fayables 568178 B.014.75
Other Financizl Liabilifies 3,145.57 378041
Tatal 18,542 .49 20,066.58
Mote 51, Related Parly Transactons for the peried ended March 4 Macnayl Bangalore - Ghief Finendal Offcer (Appainted
31,2025 waf 10.02 2022}
aj Names of Relaled Partins and descriplion of H E1 ?I;.’EIEFI*E&] I ompiy Erereteny (Rasni e
rolationship. S
10 M. Ravindra Company Secretary | Inted w.ef
5.Mo.  Subsidiary Company 01.10.2025] PRy ¥ {Appo
1 "T‘I‘fimﬁél-csﬁgffmiﬁ“ﬁfﬂ Lemited (Formerly Span 11 RoopaBhupasraju - Relative
a5y 12 Poaja Kalidindi - Wholetime Direstor( Appainted w.ef.
3.No.  Associate Company 1811 2023)
1 NCL Veka Privaie Limited {Formearly NCL Veks 13 Sonali Gandhi- Relative
lz,::ln;:'rad V- Cepsed o be associgle from Decamber " K. Rajani- Relativ
N T TR :; Ef'ug:;tf;::“ﬁﬁrliuv: dent Direclor (Appainte
L g L Wen 1fnU Ha|u- Indepan reclar | Spoainles
MNCL Buildzes & NCL InduginesJY wee {3007 20231
Mg Ny “‘“““m Panfmnt.lmdﬂalalm: 5 No, Enterprises Controlled or significantly Influenced by
1 Bh. Subba Raju -Managing Director Key Management Persennel or their Close Family
2 Famlesh Suresnh Gandhi - Chalrman & Indepencent Members
i (Chai ] i i
DIFE[!I:':IFLG‘HIHI"I?.H w.ef 30 07 2022) §RCE e b
1 Kalding Ravi- Dirgclor 7 HemoiE Private Liritad
4 FKalidingl Gaulam - Dirgclor (Appointed wel oy '"Er{;’f _”"“ A
10,11, 2022) K ML Homies Limited
5 Safya Subram Kapula - Whaletime Director 4 NCLGreen Habials Private Limied
{Resignadw.e F31.03.2028) 3 Kakabya Indusiries Private Limiled
& O Niranjan Reddy - Independent Director 6  NCLHeHings {A&S]) Limited
7 Menkala Jagannadha Raju Valsavayl - Wholesime 7. VekaPrivale Limiled,

Directar {Appointedw.o f. 1.08.2024)
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NOTES AND OTHER EXPLANATORY INFORMATION T Ind AS FINANCIAL STATEMENTS ¢  STANDALONE

Neote 53 Other Disclosures

(il The Company does noi have gny Benami propeny, where any proceeding has been inflisied ar perding ageins; tha Company for halding
ary Benami groperty.

(6} TheCompany toos mob have anry charges or salisfaction of chanes whaeh s yel to be registared with ROC beyvond (he stabulosy pedod,
(= TheCompany fasne Faded orinvestad in Crypio curmency or Viriial Cumenay durirg the fnarcial year,

(v} The Company has not recaived any fund from any personis) ar enlity(is), mchding foresgn entites (Funding Pery) wilh the
undarstanding (whathar fecorded in wiiling or ciharwisa) thel the Cemgany shall. {a) drecily or indractly land or irveslin athar parsans
of erfilies dendifiod in any manner whatsoever by or on befalf efthe Furding Pasty [Ukimate Benaficianies) ar (b provide ary guasanlee,
gsecurity or the like on behalf offhe Ullirate Beneficiares.

[vi Company has nat givanced or logned or investad funds fo ary olher pessanis) ar anlity(Fs}), including feraign endities (Intermadiasdes)
with the undarstanding hal the Intermadiary shall: {3) directly ar indireclly lend or nvast in other parsans or enblies identified in any
mannar whalssaver by or on behalf of the company |Utimale Beneficiaries) or (b} provide ary guaranies, security of e like b o on
behalfaf the Ulimats Seneficiaries.

(vi) TheGompany toes not heve any ransaciion which is net recprded i ha beoks of secownis that has baen surendered or disclesed as
irzoeme during the vear in te tax assessments inder the Income Tax Acl, 1987 (such &S, search ar survey ar any olher relevant
pravesions of tha Income TaxAct, 1987),

(vill The Compary & not declared as wilful defauker by any bank or fnanclal instiution (as defined under the Companies Act, 2013) or
consorfiem fhereofor olherlendarin accordance with the guidefnas on willful defzulters issued by the Reserve Bank of India,

{wiily The Company has compled wih tha nurmber of l#yers for its holding in downsiream companies praseribed under cleuse (B7) of section 2
of the Companies AcL. 2073 raad with 1he Companies (Resirician on numbsar of Layess) Rules, 2017,

(i) The Company kag ned revaleed any of its Property, Plantand Equipment {incluing Raght-of-Lize Aszeis) dunng the yesr:,

¥} Thecompanyisnothawving any Irensactions with companies siruck offunder section 248 of the Companies Act, 2013 orseclion 580 of the
CompaniesAct, 1955,

Hote 54, Previous year figures have been regroupad | reclassified whers ever necessary, to confarm to thosa of the current year.

The accompanylng Notes 2re an Integral part of the Conselidated Financial Statements

#Ag per our repart sttached
For Anant Rac & Mallik
Chartered Scountans For ard on b2half of e Sosrd
Famn Reg. Mo 00B266S WCL Buildiek Limited (formaedy NGL Alltek & Saccolor Lid.)
W Anant Bao Bh. Subba Raju AN S
Aariner Managng Diacios Ft&ﬂuhmiec’mr
\ambershic No. 022644 DIN: CB408430 OI%: 07571362
Place - Hydarabad . M. Ravindra
: B. Madhavi s
Bate : June 11, 2026 Chiaf Financial Officer Company Sectelary
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[NDEPENDENT AUDITOR'S REPORT

To

The Members

MCL BUILDTEK LIMITED

{Formerly NCLALLTEK & SECCOLOR LIMITED)

Hyderabad,

Reporienthe Consolidated IndAS Financlal Statements,
Opinion

Wa nave audites the accompanying Consalidated Ind AS fnancial
staterments of NCL BUILDTEK LIMITED (Formerly MCL Altek & Sac
colar Liméed) and its subsidianes (the Halding Company and s
sibzdianes togather rafarred Lo 25 ke Group™), which comprises he
Balance Sheet a2 al March 37, 2126, the Statermanl of Praf and Loss
{including Osher Comprehensive Income), Sizement of Cash Flows
and the Sislemeni of Changes in Equity for the yesr then ergad, and
matas o tha Consalidated Ind AS firancial sfslements, incluiding &
siEmmary of malarial gccounting policies and abther explanatory
infiorration. (Hersnafler refered 1o as “he Consolidated Ind AS
firancial stailemenis’)

Ir our apinian and o he best af cur informalion and accarding o the
axplanations given to us, the aforesald Consoligated Ind AS Faanclal
statements give the méormation required by the Actin tha manner so
requead and give a true and fair vaw in canformity with the acoounting
orinciples genarally accaplad in India

a) inihe case of Consoldaied Balance Shaed, of the aiats of affairs
oftha Company &8 at 31" Manch, 2026;

b inthecase of Consaldaled Sistement of Profitand Logs, ofthe
Prafit forthe yeartherendad;

cl ke casa of Consoldated Cash Flaw Statement, of the cash
ficrws of hea Campary for tha yaar

di  in Becase of Consoldaied Statemen! of Changes in Equity. of
the changes in Equity, farthe year snded onthatdate

Basks for Opinlon ;

We conducied owr audii in zcordance with the Stancards on Audiling
{Shs) specified under saciion 143010] of the Companies Ao, 2003,
Our raspansibillies under those Stendards g further dasoribad in
the Auditar's Responsibidities for the Audit of the Consclidated Ing AS
financial sisiements sacion of our report, We ana ingependant of 1he
Company i gscordance wih the Code of Ethice msued by e Insiitute
af Chartered Accountants of India togathar with 1ne sthacal
raqueaments that are ralevant lo our awdit of tha Consolidatad Ind AS
firancial staterrenks under the provigons of the Comaanles Act, 2013
and the Rules tharewnder, and we have fulfilled our other ethizal
respansibiles in acoondance with these requiemenis and the Code
af Ethics. We bekave that tha sudil avidence we have oblainad is
sufficaanl and apprapriate lo srovide a basis for pur opinien,

Managemeni's Responsibility for the Consolidated Ind AS
Financial Statements ;

The Holding Companys Sozmd of Directors |s responsdla Tor the
preparation of shese consolidaied Ind AZ fnancisl sislemenis in
ferms aof the requirements of The Companies Act 2073 [hereirafier
raferrad lo as “the Acl) Ihal give & Irue and fair waw aof the
consalidaled Sancial positon, corsoldaled firancal parlamance
and ceagalidaled cash Nows of the Group I ascordance wilh the
accounting principles genaselly accapted in Ingia. including
Accounting Slendards specified under Seckon 133 of the Acl, read
with Rule T ol the Companles |Accounls) Rules, 2014, The respactve
Board of Directors of companies incluged imthe Geaup are respansible
for mainienance of adequate accounting records B accordance wih

June 11, 2026
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the grovigions of the Act for safequarding the aszets of lhie Group ang
fur praventing and deteciing frauds and ciher imagularities; selection
gnd application of approprials accounting palicies; making
judoemants and esfimates thal are reasanables and prudenst; and
gasign, implernestation and maintenanca of intermal financial
controls, thatwera operating efectively for ensuring [he accusacy and
completeness of accounting records, relevant to the prepara®on and
prasentation o fhe consalidaied Ind AS financial sfalements thel gve
atrua and far vaw and are free from materal missislemend, whelher
dua ko fraud or errar, which have besn used for e purpoza of
praparaban of the corseldated Ind AS firancial giafements by the
Dirgciors of the Haolding Company, a3 aforesaid,

Auditor's Responsibility for the Gonsolidated Ind AS Financial
Statements:

Cur responsility Is fo exprass an opinion on thasa consalidated Ind
AS fnancizl slatements based on our dudil 'We have lakan into
accound the provisons of the Act the accounting and audifing
standards and mattars, wihich are required o ba included in the asdit
repartunder the provisions of the Act, andthe Rules made thereunder.

We contucled ouraudt n accordance with the Stancards orAudiling
specified under Seclion 143010] of the Azl Those Siendards require
that we comply with ethical requiremenis and plen and perfarm the
audil to obdan reasonable assurance abold whatkar [he consclidated
Ind &S financial siatemeals are free from malesal ressiatermanl.

An audd involvas perfarming proceduras o oblain sudif svdenca shout
{her armourds ‘and fha disclosumas in (e Corsolidatad Ind AS Fnandal
stalermante, The procedumes selected dopend on the audser's judament,
mcluding te sazasamant of the risks of matenal misstatament of the
Consoldated Fmnandal Siaiemends, whethardusiofraud o armor.

In making those gk assessments, Bw audtr consdess intemal
financial control rekevant o the Holing Company's preparation of the
consobdaled Ind AS fimancial statements that givie 3 nue end Terview in
grdar 1o design audil procedures that are gppropriala in the
circurmetances. Ao sudialso incldes evaliating the approprialiness of
i accounling policies used and $he reasonablenass of the accountng
esimatas made by the Holdmg Company's Board of Directors, as well
85 evaligting fhe oversll presentalion of fhe consoldeied Ind AS
firancial siaternants,

Report on Other Legal and Regulatery Reguiremants ;

1.8z raquired by Sechon 14303 of he Act, bassd op cur audibws report,
16 thi exientapplicable, hat

g Wa have sought and obtained all the infermation and
explaratans, which to tho besl of cur knowledge and belied
ware necessary Tor the pumposes of our awdit of aforesald
Corsclicated Ing AS Financal Stalemants.

b} I our apinion, proper books of accoint as mguired by lew
refating to preparsfon of e aforesaid consclidated Ind AS
financial stataments have bean kapl so far as & appess from
o axaminalion of thasa bocks and Ihe reports of the ofher
audilors,

c] The Consoldeled Belance Sheel, the Corsalizatad Statament
ol Profil and Less {including ather comprehanshe incoma), The
Consolidated Cash Flow Sfalement and Conzolidated
Statement of Changes in Equsy deal with by fis Repart are In
agraament with e baoks of account mainiened far the
puspess af preparatan of the Consalidaten Ind AS Fnandal
Slslemnents.

dl In car-gpinion. fhe sforeseid Consoldeled Ind AS Fnandal
Slelements comply wilh the Accounting Stardards spedfiad
under Secsan 133 of the Act, read with Ruks T of fa Companies
LAccounts) Rules, 2314,
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g

2 tha bags of e slevart assedisn contzmad (n ke audit
reparts on andalons Ind A5 Gnancial slatements of sach
subsidiary company, none of the Directors of any such
company are disqualified as on 3tsiMarch, 2026 fram baing
appairted as a dracier ol thal compary m kerms of Seclion
164 12) of tha Acl.

With respect to the adequacy of the inlarmal fmancisl condrols
over financial repating of the Halding Campany and
subsidiary companss and [he operabng affecliveness of sweh
cortrols, refer to our separate Reportin YAnnexure &,

Wish respact iz lhe olher maliers o e included = the Audilor s
Repor in accordance 'with Rule 11 of the Comparsas {Audit
ard Auditnors) Rules, 204, in owr opinicn and to the bestof our
informafion nd according ha the explanations given tous:

[. The Congolidated Financal Statements disckse the
impact of pending libgations onhe cansalidaied fnandial
posifion of the Halding Company and ds subsdianes -
Rafsr MNafs A2ts the Consobdated Ind AS Finafcial
Blalemenis,

ii. TheHaldirg Company ard ils subsidiary companes have
fir lemg larm condracls incheding denvelive sonfacls,
acordngly they have not made any proviglon relating 1o
material faresesable ksses i the Consolidated Fnancial
Satements;

fii, Thare has peen no delay oo transferming emounts,
resquired 1o be bransfarmed, to the Invesior Educaton and
Protection Fund by the Holding Company and its
subsidiary companies;

v, Based on gur aud® procedures which we considersd
reasanable and approgriate in the circumsiancas, nathing
has come 1o pur nolice thal has causad us lo bekayva that
lhe variows matiers menboned v Disclosures of other
Statutory Information’ arnexed to the Moles fo accounts,
corfain any material mis-statement,

INDEPENDENT AUDITORS' REPORT + CONSODLIDATED

v, The company has nol dechred or pesd any dvidend
guring the year In confravention of the provisions of
sacfion 123 of the Companiesct, 2013.

vi. Provisn o Bule3(1) of the Companies (Acoounts) Rules,
2014 and Reparting under Rule 11(g} of the Campanies
[Audil and Audiars) Rules. 2014 - Bessd on gur
examination of books ol accounls of Parenl and
Subsidiary companies, which included test checks, we
state that ihe company has a festure of recording Fudit
trail [Edit Log; facilily for the ingncaal yaar ended 31-03-
2026. The same has bean asnabled and cperated
Ihreughioud the vear for all the relevand rarsactons in the
softwara. From pur examinatian, we ded not come across
any inatance of the aud® trail faciliy being tampenad,

ForANANT RAD EMALLIK
Charerad &ccountanss
Firm Regisiralicn Mg, 0DEIEEE

V. ANANT RAD
Parinar
Mambessha Mo, 022624

UEHM : 26022644 WTHVGEIHES
Date  11-06-2026
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Annexura-Atotha In n A "R

Report on the Infarnal Financial Controls Owver Financial
Reporting under Clause [i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act”)

In conjunctian with our audd of the conschdated Ing AS financial
stataments of Wis. NCL BUILDTEK LIMITED (Farmerly NCL Aliek &
Saccolar Limited) [The Holding Company®) as of and for the yaar
eaded March 31, 2028, we have audiled Ba irleenal fingncal conlrols
over financial reporting of the Helging Company and its subsidizry
companies 2 on thatdate,

Management's Responsibility for Internal Financlal Contrals:

The respaciive Board of Direclors of the Halding cemipany and its
sunsdiary companies ara ressonsible for astablshing and
mantaining inlernal inancal corlrols based on the inlersal conlrels
over financial reporteg criterla establishes by the company
considering the essental components of intemnal conirol stated in the
Cuidanca Maie on Audil of Intzrmal Financial Confrels Cver Financisl
Regarling Issusd by the Inslibuts of Chartered Accountands of hdiz
[ KEAL}. These responsibilibes include the design, implamentabonand
maintenance of adequaie intemal financial controls that were
cperating effectvely for ensuring the ordarty and efficient conduct of
iis business, includng adherence ic respectve company's policias

{he saleguarding of 25 assals, the srevention and deteclion of rauds
and arrors, the accuracy and completeness of the accounting reccads

and 1he imely praparation of rellable financial information, &5 requined
inderthe Companies Aci, 2013

Auditors' Responsibility for Internal Financial Controls :

Cur responshility & o express an opinion an the Compamy's intemal
financal conlrols. cver financial raporling based an owr auss. We
conducted cur suditin accordance with the Guidance Mole o0 Auddof
Irfernal Fingncal Condrels Over Financial Reporing (the "Gudance
Mote”) and the Stardards on Aditing, ssued by ICALand deemed fo
ba prascrbed under ssctinn 143010} of the Campaniss Act, 23113, o
ihe extenl appkcable bz an audd of lgmal inancial contrals. bolh
agplicable 1o an awdlt of Internal Fnancial Contrels-and, bedh lssued
by the Institute of Chartered Acoourtanis of India.

Those Standasds and he Guigance Mole require thal we comgply wilh
wihical requirements and plan and perform the audt o oblain
reasonehle. essurance sbout whether adequate ntemal fmancial
condrols over firancial reporting wes eslablished and mantaines and
ifsuch condrols operatad afectivaly in all materal raspects,

Cur aud involves performing procedures 1o obian sudit ewdence
ehout the sdeguacy of he inlzrnal Faancial contrals syslam over
financal reportng and lheir aperabng effectiveress. Our sudit of
inteemal firancial condrols over inancial reporling incuded oblaming
an understanding of internal inangial confrok aver financsal raporing.
asaessing the risk ihai 3 matarial weakness exisis, ane iesting and
evabiaing tha design and operatng affeclivaness of mtemal conlrol
baszad on lhe assessad risk. The procedures selkcied depend on he
auditar's judement, incleding e assessment of thi rsks of material
misstaternent of the Consolidated Ind AS financial statemenis,
wheiher dug to fraud oremor.

Wo believe Mmat the audil evigencs we have oblained and auus
gvidance abtained by ather awditorn terms of thairraport refermad toin
the ciher meitars parsgraph Delow, is sufficent and approprats o
pravide a basis for owr sudil cpinicn on fhe Company's miemal
financial contrals systom aver financial reparting.

Meaning of Internzl Financial Controls Over Financial Reparting

A company's internal fingncal control over financial reporting s a
process designed to provids ressonable asswance regarding the
ralighakty ul‘ﬁnan-:;ia.lregmrﬁngar.d’rhe preparglion of Consalidated Ind

INDEPENDENT AUDITORS' REPORT + CONSODLIDATED

AS financaal statemants for exiemal purposes = accordancs with
ganerally scoapted scocunting principles. & compatys inlerral
financial contral over inzncal reporing melides those pelicies and
procedures fhas:

(1) perlaln o the malntenance af racords thal m reascnable
detad, accurately and fairly reflect the transsclions ang
grspasdions ofihe assets ofthe company,;

12y provide reasonable assurance thal franzactions are
recerded as necessary 1o permit preparation of
Corsoidated |ng AS financisl siatements in accordancs
wilh generally accepied ascouning principles, and that
receqpts and axpendifures ol the company ers  Baing
made only in accordance with aulhorisations af
maragement and draciees olthe company, ang

(& provide reasoneble assurance fegarding pravenlion o
lmely detection of unauthorized accuisifion, use, o
tspestion of the compary's asssis that coald have 8
malerial effect o0 the Consalidated Ind AS  fingncial
staterants.

Inherant Limitations of Intarmal Financial Controls Over Financial
Reparting :

Zecawse af the Inherenl Fridaticns of infemal firancial contrals over
financial regoding, Inclugng the pessibilty of colusion of mmpropes
managemanl sveride of confrels, maledal messlatemanls dws lo erree
of frawd may cocur and not be detecied. Ake, projechons of any
avaluation of the internal financal controls awer finandial repartng to
fifure perinds ara subjesl fo the risk that the intemal Faancial confrol
avar financal reparling may bacama nadeguala becausa ol changas
in condilions, ar that \he degres of complianca with he polices o
procecures may delerarats,

Opinlon

Ir aur apiresn, tha Holdng Comgany ard ils subzdiary companies,
have, i all maieral respects, an adequate internal ingncal controls
syghem over inancial reponing and such intermal fingncial contrals
avar firancial reposing wera operafing effectely as af March 31,
2028, bazad on Tha inlarnal contal over financal reparting crileria
eziablished by the Company considaning the essential compenanls of
internal conirol stated in the Gudance Mole on Audil of Intermial
Financial Cenirals Ower Finarsial Reporling Ssued by fhe Institute of
Chartared Accountanis of India.

For ANANT RAD & MALLIK
Charterad Accounianis
Firm Hegisiration No. DDE2EES

VANANT RAD

Parinar

Membership Mo, 072644

UM ; 2B022B44WTBYEERRET
Ualg | 11406-2026
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BALANCE SHEET AS AT MARCH 31, 2026 +« CONSOLIDATED

MCL Buildtek Limetad [formerly NCL Alltek & Soccolor Ltd.) P b Lakhs
sl As al As at
Mo, Pt Note Mo | march 31, 2028 March 31, 2025
I ASSETE
1 Mon-Current Asssis

{a} Praperty, Pkt and Egupmen E 18,067.22 18 491 45
i0; Ceadal Wors-in-Progress i 80910 3025
it Iminngibk Assatt B 4245 SET
idy Gooowil on Congclidaton 44,54 45 54
(a; Righi-oluge Assal BA, £13.50 a15.90
il Finanicial Azsels
i) Imvesimards ] 2.1 LOTEAD
(i; Dihor Francial Aszels in 2ra.5T 287 84
il Trade Receivables 13 Geh.ds 254 14
i) Cther Nor-suren: Asssis 1" - -
Total Nan-Currert Assels Z1,TT2.83 21,786,08
2 Currend Assols
iay Inverzanes 2 BE8493 T.588.50
iy Firamual fssets
i) Trage Reoeyvanlas 13 H L0336 & 59503
id; Cash and Cash Eowivalenis 14 e 2571748
(iFj Bank Balarces 1E 1,E50.84 L L
(%) Investments 16 T 47Tz -
(¥| Dthar Financal Assels 17 41530 423 57
vi) Currend Tax Aststs (Mal) 10 163.15 2
{d; Crner Cument Aagets 1% 142544 £.031 23
Tatal Current Assets £3,938.81 4 549,28
Tatal Assols 44,312.64 46.334.57
Il EQUITY AND LIABILITIES
A | Equity
(a) Egialy Skare Capiial A0 155 97 15647
i Ditner Eouty 1B rati Al
Tatal Equity 25,180,214 FE R FLET]
B Liahilifies
1 Mon-Current Lizbilities
i Firarical Liatil hes
(i Boemasings 21 2355 06 Z3riaa
iy Proisions 2 657,24 fot2oe
(o) Deferred Tax Liaslilles Ml 2 1.289.11 # 15064
Tatal Moa-Currenl Lishilities 43251 4 53387
2 Currand Liabllities
(a; Firancal Liabiltes
(I} Sarowings 24 08115 B.086 37
(i) Trade Payables 25
Duas fo MEMES 244 65 114537
Dian 1o Othars LE13EE 455528
(i} Surrent Maturives 28 1, 32747 188331
iy CHher Fimancial Lizkdilias v 1,357 47 30102
ihip Pradsions £k 414.79 26007
1] Current Tax Labililes 28 146.07 134 64
() Olhver Current Liabilties (Net) 29 1,256.18 £88.60
Tatal Currant Liabilities i7.847.18 16,671.66
Total Liabilities 2217840 23,205,53
Total Equity and Liabilities 44912 64 46,334.37
Summary of Material Accounting Policies 1-5
Tha accompanying Notes are an integral part of the Consolidated Financial Statemants

Ag per our regort atlached

For Anant Rao & Mallik For ard an Bahal! of ihe Board

Charlerad Accounianis NCL Buildtek Limited

Firm Reg. Mo 0052665 ifarmerky MCL Altek & Secooler Lig)

V. Anant Ran Bh. Subba Raju VV.J. Raju

Pariner Managing Director Exacutive Direclar

Mombership Mo, 023644 DIM; OB40843) DIN: OT5T5152

Pliica ; E. Madhavl M. Ravindra

;-_:,{:.i : JI-L.L'?Eﬁ F_ﬂzﬂgm Chiel Financial Cflicar Company Sacratary
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31,2026 «  CONSOLIDATED

MNCL Bulldtek Limited [formaorly NCL Alltek & Saccolor Lid,)

Rs. in Lakhs
4 For the year ended For the year endad
3l. No,|Particulars Mote Mo, March 31, 2026 | March 31, 2025
| |REVEMUE
{a) Revonue from Operabions 30 43 057 89 4 420,04
{4] Other Incama k| F20.2 196,33
Total Revenue (1) 4341702 40,616.37
I |EXPEN3ES
{a) Cosl ol Malerials Consumed 32 28417 .81 21 820,70
{8 Purcheses of Traded Googs a4igd 464 22
{ah Changes i Inveriodes of Finished Goods, Wordk-n-Pragress 33 {932 BB} (709,53}
{d) Other Manufachiring Expenses KL 42T T 4 (57 82
1a) Emploves Benelils Expensas a5 705807 503,84
{1 Finance Costs 3 1,140,155 186720
{q) Depreciation and Amortisation Expanses a7 1,300.79 1,175.06
{h) Qther Expenses K1 4,514.58 4. 504,93
Total Expanses (I} 43,269.63 39,384.27
I |Prefit ! iLoss) bafore Exceptional items (1=l ) 148.03 1.232.10
IV |Exceptional ltems 39 B4.14 4 55832
¥ Profit ! (Loss) before Tax [+ 23217 580042
V1 |Tax Expense 40
|a) Curren Tax 7744 1,366.30
{5 Deferred Tax g [189.04)
{2} Adjusng of curmant fax relating ta earfier years - 192.35
Total Tax Expense [V} 147.92 1,385,651
VIl |Profit! (Loss) after Tax, before share of Profit of Associate (V-VI) B5.05 4.410.81
VIl |Share of Prodil of Associate - -
IX  |Bhare of Proditof Joint Ventare {82.62) {21.09)
X [Profit after Tax (VI+VIIEIX) (457 438972
&1 |Other Comprahensive Income
{a] Ra-maasuremant (loss) [ gain an Empleyes Defined Benedil Plans 41 2610 13.41
[5) Re-maasuremant {loss) ( gain an Financialks Instrumanls ai 115348 (213.42)
loh Tax Sxpense 41 i4B.TE| 26.74
Other Comprehensive Income (X1) T8.78 [174.27)
il (Total Comprehensive Income for the year [(X+XI) 74,14 4 1545
Xl |Eamings Per Share [of Rs, 10 sach) (Basic & Diluted) a4
{a) Excluding Exceplional Hems jn ¥ ] o.7o 7.55
{5] Including Exceptional lems (n T ) 1,34 38.33
Summary of Material Accounting Policies 1-5
The accompanying Motes are an infegral part of the Consclidaled Financial Statemants
Ag per aur repert attached For and on behalf of the Board
For Anant Rao & Mallik MCL Buildtak Limited
Charlered Accountants ifarmarly NCL Allek & Secealor Lid,)
Femn Reg. Mo J0B2565
V. Anant Rao Bh. Subba Raju VL. Raju
FPariner Managng Director EHI:I:LIH'{':: Diirachar
Mambership Mo, 022644 CHIN: DRA0EA00 DIN: 67673352
Place : Hyderasad B. Madhavi M. Ravindra
Daie : June 11, 2025 Chief Financial Offices Compary Secrelary
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STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARGH 3%, 2036 + CONSOLIDATED

MNCL Bulldtok Limited [formaorly NCL Alltek & Saccolor Lid,)
B. Dfher Equity A5, 1 Lakhs

Reserves and Surplus
Particulars Securiies | General | Retained | ™S “““1: Total
Premium Reserve Eamings Comprenantive
Incame
Balance as at March 31, 2024 34517 11,808 54 579062 158.80 18,103 52
Profit / {Losg} [or the yaar - - 4 3ge v - 438072
ther Comprehansive Income far the vear, net of Incomse Tax 2 = z 117427 REC T
Dividénd 1o Equity Shareholders
- Firal Dividend an Eguity Shares for the FY-23-24 - - {17355 - [17356)
Irderem Dividerd 1o Eguity Shambeldars
- Interim Dividend on Equity Shares Yor the FY-24-25 - - (17355 . [173.55)
Balance as 8t March 31, 2025 34317 | 11,808.54 8,833.22 115.47) 21,371.87
Profit / {Losz) Tar the year - - T - 457
Other Comprehaensive Income for the
paried [yaar, nal of Income Tax - - - T84T T6.76
Dividend 1o Equity Sharahelders
- Firnal Dividond on Eguity Shares for the FY. 25-25 - - {289.24) - [289.24)
Irtirem Distdend 1o Equity Sharehokiers
- Irtarim Dividang on Equily Shares for the FY, 25-26 . - {173.656) . [373.55)
Balanca as al March 31, 2026 14517 11,808.54 9,185 B5 B3 M 21,583.27
The accompanying Notes are an integral part of the Conselidated Financial $tatements
A par aur repart allached Far and on behall of the Board
For Anant Rao & Mallik HCL Buildtek Limited
Chartered Acceuranls Iforrmarly NCL Allek & Seccalor Lid.)
Fim Reg, No. 0062565
V. Anant Rao Bh. Subba Raju VW, Raju
Pariner \tanaging Directar Executive Diracior
Mambership No. 022844 DM CR20E400 DIN: 47573352
Place - Hyderagad B. Madhavi M. Ravindra
Date : Juna 11, 20048 Chief Firancial Offcer Campany Secrefary
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CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 3%, 2025 + CONSOLIDATED
NCL Bulldtek Limited {formarly NCL Alltak & Seccolor Ltd)

Rs. in Lakhs
For the yvear ended [For the yaar ended
Particulars March 31, 2026 | March 31, 2025

A. Cesh Flow from Operaling Activiles
Penift bedors Tax 43214 LI P
Adjusimsnts for.
Daproctation of Progary, Phint and Equizmant 120587 s [ el
Amertzalen ol Rfang bk Aszets LR 6.78
Imeresl Income and Kelional lniome 4B0E 1 (196.05
Finzncs Costs 1,040,014 e
Peafl oh Zales of PPE B by LUR LY
Afustmet fnr Emeplicral lhams 2R 00 LRI
Oparating Prafil bafors Werking Capilal changes L501.54 JAEETR
Changas in Working Capiial
- Aifjustresnts for (Incrasss) | ddereaae in Opereting Asseia:
Insenio-ns (L2595 AT] o1 44585
Trads Ascaivabizs L 118541,
Cutmenl Francal dssily 515 1.313.30
Mon-Cumam Fnancizl S 420 39 {15.15
Dfer Cutten] Aassly vBI 04} 2154
- Adjusitreants for ircressa §{decrease] in Oparating Liabilfies:
ITads Favablks {ME 5| 2,555.87
Cehor Financal Liskikfes {B43 55 133432
Cevar Cumanl Francal Labifes and Provistos 2138 i ]
Cagh jused In| | generated from Operations 111052 BDEXT2
tncoma Taues paid 1217 17 AT ERT Oy
Nisl Cash jused in] | generated from Dperaticg Acbvilie - A il e 3,5T5.6T
B. Cash Flow from Inyesting Activitias
Porchasa of Propety, el and Equpment, Pelding Iangblk Sasets. Capial Weredn Progesss and Tapiizl Advancas) 15,831 87} Wt dTy
Procneds from sab-al Srepocty, Pland and Equipmeni 21820 4507
Imterast Racerved on Saxss Daposis EEGE 144 15
Insnsirrar in Shatee [ 28] 1830
Procpeds fom sakof levestmani S =i L EL
Insuatrma in Jonl Yeiles LR 15336
Mot Gash used in Irvesting Activities - (&) [3,AE1.67) RN
. Caeh Flow fram Flnansing Aetivities
Riagsayrreenl of Long Term Somowings 522 38 i1A08.58)
Procunds from /! (paysanl of) Sharl Tarm Bomowings fnod) Py R 1E4.7H
Otebdend znd Deddond Disinbudon Taxe oaid {&B2 THj 3470
Finsnce Cogly [LRETA T J I6T.EE
Mel Cagh jused in} | from Finaneing Ardhetiss - { T [2,145.43] 2 AT .28
Mel jdecrease| | Incraase in Cash and Cash Equivalents - (A=B+E) 4,104.81) 471028
Cash and Cash Equivalents a1 the beginning o the year |Relar Meis 14 & 15 5agsAd 1,179,232
Cash and Cash Equivalerts 22 tho end of the yoar {Rafar Nolo 14 & 5] 1, TH2 AT 5,585 4K
Companenis of Cash and Cesh Equivalents;
Cash o =amd | Sl
Balancoy wid Backs
In Cumen Azt 1255 28332
In Dividnnd Sccourds ] EEAT
In Degasdt Aocunis 1,568 57 hibls i
Total Cash and Cash Equivalonis 1,7B2.67 £.BED.4E

Mofo:

The abows Cash Flow Statemant has besn prepared urder ihe ‘Indirect Mathod' as sat oul in tha Ind A5-T an Cash Flow Siaemenis.

The accamganying Mates are an intzgral pard of the Cenzaldale Finaneal Salemants

&g par aur report allached For and on behalfl of the Soard

For Anant Rao & Mallik HCL Buildtek Limited

Charbered Accountarts tfarrnerly NCL Allek & Seccalor Lid )

Fim Reg. No. 0062655

. Anant Rao Bh. Subba Raju VAL Raju

Parlner Managng Diractar Execulive Diracior

Mambarship No, 022644 DIN: [8A0E400 DIM: 07573352

Place . Hydersbad B. Madhavi M. Ravindra

Dafe | Jura 17, 2026 hief Firancial Ofcer Campary Secrelary
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NOTES AND OTHER EXPLANATORY INFCRMATION TO Ind AS FINANCIAL STATEMENTS

Moles and other explanatory information to Consolidated Ind AS
Financial Statements for the yearended March31, 2126

Significant Accounting Policies:
1. Corperate Information

NCL Buildtek Lid (formerly NCL AllekdSeccolor Limites {CIN
UT2200TG198EPLCO0EANT] [he company’) and ils subsidsaryare
gngaged in manufaciure and sellng of Spray Plaslers, Pants, Sxim
Coal, Steal Profiles, Doors, Windows (Sleel, ABS | uPVEC and
Abirninivm) and Fly Ash Bricks,

The Company = an Uslisted Public Company incorparatad and
gormicladin Indla. The address of It corporate office |2

18-3-182,.5 Floos, NCL Paar Sargjini Devi Road, East Marredpally
Sacunderabad, Talangana - BI0028

The Graupis organired ke four divisions nemely;

Windoors:The Company manufactores colour costed G windows,
and over 8 period atared manufacturing ABS Doors in
collebarglion wilh KOS, Scuth Kores, uPVE Doors &
Wiridows in collataralion wilh Vaka AG, Germany, and
high-and Aliminwm Windaws in partnership with
SCHUECSD, Germany,

Coatings: MCL Buildlsk was the firsl Company in Ingia lo
manufaciure Putly (Acrylict and lexiured paint. The
company has develped several products during last 3
decadas which incleges pubies. texturas, amaulsion
pemts, dile pihesives end masoary glie et

Walls :The company kag sel wp itsTirst AAC Block unil near Kavehlru
region, [branimpatnam Mandal, Krishna District of Andhra
Pradesh, T cater to the demand Company has selupane
marg unil in Mellzre Distict of Andh-a Pradesh. The {clal
capacity of bath tha unils pul togathar = aboud 7.49,600
Cubig mater.

Servicas: Providng services o buildngs and building malenzk
mardscluring units.
2. BaslsofPreparation

This nobe provedes the Bl ol the Sigrtficanl Accowning Polcies
adopted m e pregaration of thess Ind AS Financlal Statements.
Trese policies have been consiztertly appied fo all Be years
presenied, unkess athanwiseslaled.

a, Compliance withInd AS

The Financal Siatements cormply in all malesal aspacis wilh
Indian Accourticg. Slardards |Ind &5) nolifed wnder Seclion
133cf the Companies Acl, 2013 (the Act) read with
Companiasiindian Accounting Standards) Rules, 2015
Compenias{Accounts) Rules, 2014, &nd other relevant
amandments and provisions of tha Ack.

b, Histerical cost convention

The Firandal Slalemenls have been pregared on a hislancal
oot basls, except for the folkwing:

¢ Cedsn financal assels and lizbilites (inckding dervative
instruments) and contingent consideration that is

measuredal fairvalue,

»  Aszselz held for sale - measured. al falr vala less sl 1o
sall;

¢ Defined benafs plans — plan assats messurad st fairvalss
and

*  Share-based paymenis.
&, Current ' Non— Current Classificalien
' Ary Assat or Lisbility is classi®ad as current If it salisfes ary of

¢ CONSOLIDATED

the fnlawing conddicns!

Aizsel ¢ Lighility is expected o be realised | setled in the
Group's nommal eperasing cycle

Azzelisinlentad for sale orconsumplion
= Assal/Liabilty s hed primarily for the purpose of rasng

= Assel = & cash orcesh eqguivaler] unless it = restrictad fram
baing exchanged or vsed ta salle a lizgilily for al ledsl beelva
monits afier he repartng dale

. In casa of a Lisbility, ihe Group doza nol hava an
uncendilioal ghl Lo defar selllemard of Be lablity for al
least bwehie monils afier the reportag dabe

Dperating cycle for Ihe busmeass aclivibes o the Group covars the
duraticn of the spacdic project confracl’ product lined sarvica mckiding
the defect kabilty pedod wherever applicable and extends up 1o the
redlisation of receivablesiincluding retenbon manies) witho the
agread credit period normely appicable %2 the respectee lines of
business. For tha perpose of this clhssficalion, e Group has
ascertained |5 normal operabng cycle as twelve manlhs or tha
duratien of the project! confract, which = based on the nature of
busingss and fime between acguisiion of asseis-and nvantaries for
processing and thes rzalisalionin Cash and Cash Equivalents.

d. Principles of consolidation

Thesa Financizl Slatemenls have been praparad on tha
fallowing bass!

|. Subsidiarias

Subsidariesare all enfibes over which the Company Fas contral,
The Company controls an entiy wher the Campany is exprssd
ta, ar kas righis bz, vanable relurns from 25 invelvemant wih the
entily and has tha-ability o affaci thosa relums through ils powesr
badrged ihe relevant activities of he enbly. Subsidianes arz Rilly
consolidated from e date onwhech contral |5 tranaferred to the
Company. Thay & deconsobdated from the data the coniral
ceases. The soqiestion method of accountingis esed toacoount
far business comiination by tha Graup.

Acquisition method of accounting

Tra Company combines the separate Fnancial Slatements of
the parent and it subssdianes line by ling acding tegether like
items of aasats, labilities, contingest liabily, equily, incame and
expenses. Infer company transaciions, balencas and unrealsed
oais on ransactans bafeesn group companas are ebmmatad,
Unrealised beses are alza elmenaled unless lhe transaction
provides avidgenca of an impament of the ransfierrad assed. The
excess of cosito the Company of its invesimanls i the
subsidiary compenies over ils shars of aquily of the subsidary
compan=s, &l [he dales of which the |rveslmants i tha
subsidiary companies ware mada, 5 recognizod as Goadwill,
bedng ar asselin the Consoldated Financal Staterments and is
tesied for maairment on anrwal tasis. On the other hand, whers
the share of aquily in tha subsidiary comparies as on the gats of
irvesirant is in escess of cosl o invesiments of the Company, il
s recograzed as Capital Reserve and shown urder the head
Reserves and Surplus, In the Conszolidated Finarcial
Statements. The Goodwill /Capital Haserve & delenmined
saparately for each subsidiary company. Mon-cenirolling
Irterasts im tha nat assats of tha consolidated subsidiadaes
conslst ol the amount aof sgquity afiricutable to tha mnorly
shareholders af the date on which investments i the subsidary
companies were made ard further movements in their shars n
the squily, subssquent fo the datss of investmenls. Nat prefil |
lpss for the year of the subsidaries abirbulable Lo mnorily
irferest s dentified and adjusted against the profit affer tax of
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NOTES AND OTHER EXPLANATORY INFORMATION TO Ind AS FINANCIAL STATEMENTS +  CONSOLIDATED

fhe Group, in order lo 2miva & lhe income atirbutable fo
sharehalders.

il. Associates

Assaciales are all enfiies over which ke Company has
significant nflusnca Bul no cordrolor jeent corbrol. Investmants in
associales are accounted for using e equity methed of
acoounting, afterindially beéng recogrised af cosl,

Equity method of accounting

Under the equdy methed of accounding, the investmants are
initially racognised ai cosi and adjusted thereafter to recognise
tha Euzrg:-anfa share of the posl-acquisiion prafs or losses af
tha investes in profil and kass, and the Company's shara of Other
Camprahensive Incoma of the mveslee in Othar Comprahensive
Income. Dividends receved or recaivable from assocates are
recognized as @ reduchon in the camyng amount of ihe
nyesiment. When the Groug's share of losses noan equily
accounlad invastmen? eguals o excesds ks intarest in e anlity
including any alhar unsecured long-lerm récevatles, e Group
does nol recagnise funbes logses, unless i has Incurred
obligations or made paymenis on behalf of e other entify.
iUnregksed gaing on Iranseclions bebesan fhe Gooup and il=
assooialas ata sbmnalad 1o the axlent of the Grous's inlares! in
thask enlifes. Unrealisod loszes are also elrmnated unless the
frangaciicn provides evidenca of an impairment of the asast
fengfemed. Acoounting Polcies of equily accounted mvesieas
have been changed where necessary and prachcable o ensure
conssslercy wilh tha palicies adopied by $ha Group. The carrying
amaun] af the oaguily accourted Investments are besied Tor
impairment,

i, Changesinthe Group's ownershipinterests in subsidiaries

Changes in the Group's ownership inierests in subsidignes that
dio nat resultin fha Company Iosing cantrol over the subsidiaries
are accoanted for as equily rersactions. Achange inownarship
ntarest results in an adjustment bataean tha camying amoants
of the sontralling ard non-condroling inlerests or rellect heir
relatlve inferests in the subsidiary, Any differance betwesn the
amaunt by which the non-consrolling interesis are sdjusied and
the fair valyz of the consideralion paid ar regaived is reacgnised
direclly ir eguity and altribuled b awners of the Campany.

When the Company ceases to consoldate or equity account for
an irvestmant because of & kss ol condrol, or significant
nfuance, eny retained Inferast in tha entity is re-measured fa s
£t value with the changs in carrying amount recognised in grofit
and 655, The Tair vahs becomes he inibal camying ameunt for
the purposes of subsequent accounting for the retemedinterest,

&. Preparation of Financial Statements and Statement of Cash
Flows

The Corsoldaled Financial Siatements have been greparsd in
Indrar Rupess Laghs (R2 in Lakhs ), which 18 the functanal
cumency of the compary, Accounting policias with regands o
Foreign currency Fansackans have been explened under Note
521

The Staternent of Cazh Flows has bean prepared under Indirect
Maeshod, wherely the statement is sagregatad inlo Cparating,
Invesling and Financial achiviies. Linder Cperafing Activilies,
Mat profit or Loss before taxes is adjusted for changes in warking
caplal, ran-cash lransaclons and dems assaciled wilh
Investmanl or Financal activites. The Company has considerod
Margin Money and all Depaogits maturing wilhin naxs 12 months
from Ihe end of Financial Yearunder cash and cash equivalent.

3. Significant Accounting Estimates and Judgments

Eslimates, assumptions soncarming the fulurs and judgments ams
made in the praparation of the Financial Sietemenis, They affect
2 applcalion ol the Group's sccounting policies, repoing
amownds of assals, lizbililes, income and expensa and discheuras
reade. Althaugh hese estimates am based on management's best
knowledga of coment events and actions, achial result may difer
fromihose estmates.

The critcal accounting eslimates and assumplicons used ard aneas
involyving & high degres of judgments are desoribed below,
Use of astimates and assumptions

In the pracess of applyving the enlily's accounling policies,
manggamant had mada tha follawing estimates and assurngtans
tnal have the significanl effect on the amounts racogrsed in tha
Fancial Staterrents. The esbmates and assemplicns ugad o
accompanying Financial Statements are based wpon
managameri's evaluabion of fa relevant f2cls and circumstances
as of tha date of the Finzncal Statemants are reviewed of a1
angaing basis, Aclual resuls may dffer from the esbmates and
assumplions used in prepanng he @ccompanyng Fnancal
Statarmants, Any revsion o accounting esemates is racognised
prospaclively incurant and fubime pericds.

a, Property, Plantand Equipment & Intanglble Assets

Key eslimalas related fo lorg-lived assets |Proparty, Plant ard
Eguipmend, Minoral Leassholds and Infangible Assets) Inclugs
useful lIves, recoverability of carmying values and the exisience
of any refirement obigafions, As 2 resuk of future decisions,
such asfimeles could be sign¥ficenily madified. The useful lives
afs apolied az per Schedule Il of Companies ScL 2013 and
gsbmated based upon our histotical expardence, enginaaring
esbimates and industry information. These estmaies inclidean
assumption regarding periodic mairteranca and &1 approprals
levelof annual captial expandiures ta mentain the assels.

b.Employee Benefits-Measurement of Defined Benefit
Chbligation

Managermanl assesses posl-empleyment and other amployes
benefd obligaticns usag the projected wnit credit meshad based
on aciuarial assumpiizng which represent management's best
esbrmates of iha varigiles that will datermine the uliimate cost of
providing post-employment ang edher emplayes benafRs,

e, Incomo Tax

Fhe Group recoonizes tax liabilities based upon zali-
assessment as per the tax laws. Whan tha firal tax owlcoma of
thasa matiers is diferent from the amounis that were mitally
recognisad, such diferencas will impest the moome tax and
deferad {ax provisions in the penod in which such determinaion
15 mada,

Critical judgments made in applying accounting policies
a.Lease Classifications

The Group evaluates if an arrangement qualfes ta be alease as
per the requiraments of Ind AS 134, kentificalion of 2 lease
regueres significant judoment. The Group wses sionificant
judgemenl i szsessing the laase S (inchiding articipated
renewals] and the appheable discount zate.

The Group delarmines the lease lerm as tha non-cancallable
periad of & lease, fegelher with both padogs cavared by anopdien
b ekbend fe leaze if the Growp is reazonably certain o exerclze
that opficn; and pericds covered by ar oplion to tarmingte the
legse if tha Graup is ressonably cersin nel 1o axerdsa tal
aplion. In assassng whether the Group is reasonably cadain bo
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axarciss a0 oplion ba exlend a lzase, of nol bo exefcse an aplion
fo lasminals a leasa, || conssdass all relevant facls and
circwmstances that create an acenomic noentve for the Geoup
o exercss the option 1o extand the lease, or not o exercise 1he
apliontetermiraie the lesse. Tha Group revises ihe leass termif
thara 12 2 changs m the ren-cancellable perad of & lease,

The discount rate is generally based on the incremenisl
forrowing mate specific fo tha laase baing evakated ar for
aporlalicol lases with =imilar charactariskizs,

b.Enpocted Crodit Loss

Expecied Credd Lossas of the Group are based on an evalualion
af tha colleclabedty 2f racaivables. A cansidesable amount of
judgmenl = requsred In assessing the ulimale realization of
these receivables, incluging heir curment creditworthiness, past
colaciaon festory of each cesiomer and angong dealings wih
tham. If the inancial condgsions af the counter parties wilh which
the Group condractsd wara Lo delarorale, resulbng in an
impairment of their apility o make paymerts, additizral
Expacted CraditLoss may ba raquirad.

5. Material Accounting Policies

51 Property, Plant and Equipment and Depraciation

Al ilems of Properly, Plant and Equipmenl are initiglly
racordedal cost. The cosl of an Hem of plant ard eguipment =
racognazed as an assel i, and only I, i s prabable thal fulure
gcanomic benefits assocated with g Hem wil Row o the Group
and the costod the ifem can be messurad relisbly,

Cost includes its purchase pros (after deducting trade discounts
and rebates), import dulies & non-refundablepurchase taxes
any costs dirgclly ainibuieble fo brnging the aszeite the locahon
& oondition necessary for it o be capable of operating in the
manner [dlanded by mansgemenl, Borrowing Cosis on
qualiying assets and assel retrament cosls. Whon pans of an
fem of Property, Plant and Equipment have fferent usefullives,
ihay are accaunted for B8 separale Sems {major cemponenis) of
Property, Flant and Squipmant.

The acinities necessary to prapare an asset for i inkanoed use
or sgke exiend lo mare than jus! physical consineclion of the
assel. |t may also include lachnical (PR, environmental
planning, land acquisilion and gealogical study) and
administrative work such ag obtaining spprovals beforg the
commencemant of physical constnaction,

The cost of replacirg a part of an item of Property, Plant and
Equipment is capiakzed 71 = probable that the fulure economic
benesdils of ihe par willficw o the Group end thatids cost can be
measured refably. Tha camyng amaunt of the raplaced pad =
dareccgnizad.

Costs of dey to day repais and meintenanca costs are
racagnzedinis [he Slalementaf Profiland Loss as ingurrad,

Subsequant to recognition, Propeny, Flant and Equipment are
measiured &l cosd less accumubted deprecation and any
accumidlalad impairment lossas.

The camying veles of Property, Pleal and Equipment are
revigwad for impairment whan evenls ar changas in
circumslances indicata thal the camying valie may not be
recoveranle.

The rasiduzl values, estmated uselul lives and deprecialion
methad are reviewed al each fnancial year-end and adjusied
prospeclively, fapproprate.

A (tem af Property, Plant ard Eqwpmanl s derecognized upon
digpasalor whan no fulure economic benefits are expected from

5.2

a3

a4

its use or disposal. Any gain or loss ansing on derecognition of
the gsselis racognised in the Slatamant of Profit ane Loss ntka
yvear e asselis derecognized,

Azsets tnder installation or uncer conslructan as al e Salance
Shoat date are shown 2s Capllal Work n Prograss,

Degprecislion is provided on Siraight Line Method, as par the
previsions of Schedula || of the Corparras Act, 2013 or based
on uselul life estimated on the techrical assessmenl. Assel
class wisa useful Fves are as under

Fachory Builkiings -3 Years
Non-Faciory Buildings -6l Years
Plantand Machinery -15¥ears
Coeminuber - 3¥pars
Fumiture and Fixtares - 10 Years
WVehiclas -B¥Years
Electrical Inslallglion -10%=zars
Diffice Equipment -5Yeam
Intangible Assets & Amortization

Imtangible Assets are recognised when it 5 prodable that the
future econgmic banefits ihel ere atirnutable o the Bsael wil
fiaw ta the enterprise and the cost of the assal can be maasured
relably.

Intangible Assets are stated al cost of acquisition less
accumulsled amarbsatian ard accumulales mpairmen! ksses,
if ary. Producl develpment cost is recogrssed on nilial pradust
regairation charges, aralysis and other relevant costs and ane
Haed a3 mtangible assets (k95 eccumulaied amoniisation.and
impremant losses.

Subzequent expenditute releled 1o anilem of Infanghle Assels
are added b0 its book valug only if fnay increese the future
benafis fram the axisting asse! bavond ils previously assessed
wiandand of performance.

The Group amorizes Computer Software and Licences ising
the siraighi-ling reathad over ds esfimated usaful acancmic lile,
which iz generaly a perad of 3 yaars,

Irvestment Propertiss

Proparty that i= held for bng-lerm rental yealds or far capital
approciglion of both iz clagslies as Invesimant Properly.
Invasiment Proparly is measured at il cosl, including relaied
transecbion costs end where applicable Bomowing Costs.
Suhsequeni expendilure is capiaisad fo lhe assats carrying
amount anly when It is probable that fulure econamic banafils
aszaciated wilth the experditure will flow o the Gooup and tha
e of the iem can b measurod relably, All other rapass and
mairienanca costs are expensed when incurred, When part of
an Invasimend Progerty is replaced, the carmying ameunt of the
replaced parl = deracagrazed,

Imvestiment Praperties are depreciated using the siraight-
linermethad as per the provisions of Schedule |1 of the
Companias Ack 2073 or based on usaful life estimated on the
tachnical assessment.

Imventaories

Faw Malarals, Consumatles, Sloras and Spanas and Fimshed
Eoode are values atlower of cosl and net realizable value, Cost
is determined on weighted average cost method .

Mt realizable value = the estimated seling grice in be ordirary
caurse of busingss, [ess estimated cosls of complatan and
estmated costs necessaryio make the sale.
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Inventories are valued at lower ol costarnat realizablz vakes.

Gaods-in ransii are valeed at cost which represents the cost
ncurred up to the slage twhic the poads arain franst.

55 Impairment of Nen-Financial Assets

Ateach reporiing dete, the Group assesses whether there is sny
indication that ar sssel may be impered. Where an inticaior of
mmaairmend exists, tha Group makes & formal estmate of
mecoverable amaunl. Whena the carving amounl of an agset
axceeds 52 rocoverable amount the asset s considersd
impaired and is written down te its recovesable amount,

Recoverabls srmount is B greater of fair valie less costs tosall
and valus in use. |18 delermined for an individeal asset, unless
ihe @ssst does no? generate cash inflows that are largely
ndepandznt of those fram other gssels or groups of assets, in
which case, the recoverable amount is delermirsd for e cash
gengrating uni e which the assetbelongs.

In essessing value in use, tha eslimalad fulure cash lows are
discounlad io telr presant vale wsing a pre-lax discount rate
that reflects currenl market assesaments of the tme valws of
maneyand e nsks spacic o the asse:.

5.8 Nop-curreniAssets Held for Sale

MNon-curren] Assets, o dispesal greups comprising assets and
liahilties, that are expected io-he racovered thraugh sale rather
fran thraugh conlinuing wse. are classified s Held for Seke.
Immedzataly balare clessificatan &5 Held for Sala. he assels or
compananis of the disposal group, are re-messursd m
accordance with the Group's Accounting Policies. There aftet
the asseds or disposal group, are measurad &t she lower of their
camying amaun and feir value less costs ipsall. Ary impairment
lassas on imikal classificalion as Hald for Sale of subsaquent
qain on fa-measurermenl ane resognized inlo the Staloment of
Profit and Lozs. Gaing are not recognized in excess of any
cumulative impairmentlosses.

57 Financial Assels

Fingncial Agseis compase of investments In equily and dedt
secumites, Trade Recenvables, Cash and Cash Eguivalerds and
derFmancizlbsselis.

Initial recognition:

All Financial Assels are recognized indially af fair valus.
Purchases or sales of Financizl Assat thal require dalivery of
assals wilhin a Yme frame eslablished by regulation o

caoneention in fhe markal place (regulasr way tradss) ars
recogiizad on lhe lrade date, le_ lhe dale lhal the Growp
commits i purchase arsel the assets.

Subsagquent Measurement:
&) Financial Assets measured atamortised cost

Financial Asgeis held within a business model whoss
pbjeclive is fo hold Finencial Assets in arder 1o collsst
cantfaclual cashfiows and lhe contraclual lerms of e
Financial Assats glva nse on specified dates (o cash flows hal
are solely payments. of pracpal and interezt on the principal
ameunt cutstanding are measured at amorised cost Lsing
Effectve Interest Ralz (EIR) method. The EIR amartization is
rectgnized as inafce insome In the Statamant of Profit ard
Less. The Group while apalying above criteriz has dassfied
the fllowing afamartized cost

Trada Recaivables
Cashand Cash Equivalaniz
Ciher Financal Assel=

bjFinancial Assets at Fair Value Through Othar
Comprehensiva Income [FVTOCI:

Financial Assels keld within & businaes modal whose ohjeciveis
ta hald Financial Assels in oréer o collect canlrachual cashfiows,
salling lhe Faanclal Assels and lhe contractual lerme &f tha
Financial Aszats giva riss on specdied fates to cash fows that
are solely paymenis of principal and interast on the principal
gmound cuistanding are measered Bl FVTOCL Fair Valus
mavamenls = Firancial Assels &1 FVTOC! sra racagrised in
Other Comprabensva Income. Equity instruments hel &
trading e classified al Far Valee Through Prefit or Loss
(FVTPL}. Far other equity instrumenis the Graup classifies the
same at FWTCL]. The dassdfication is mede an mikal racogrdicn
ardis Iravocable. Falr Value changes on agully investments al
FVTOCI, excluding dividends are recognlsed (n Other
Comprenensieg neome (OO,

Financial Assets at Fair Value Threugh Prefit or Loss
(FVTPL)

Firancial Assets are measured al Fair Value Treough Praf or
Loss i does nat meet the criteria for classification 83 measured
&l smartised cost or 3k Fair Valie Thowgh Diher Comprehensive
Incama. All fair valus changes are recognisad in the Statamant
ol Profit and Lags,

C) Investment in subsidiaries, joint ventures & associates are carried at cost in the separate Financial

Statements.
5. No. | Description Relation Ason 31.03.2026 | Ason 31.03.2025
1. NCLASL Services Py, Lid [Formerly Span
Tile Mig Co., Pyt Lid). (20 451 equity sheras Whelly cwned
af Rs. 100{- each fully pald (Pravious year subediary 70.00 oo
20 460 equity shares |
2 NCL Vieka Limiled [Formedy NCL Winlech
Irefia Limited) MIL Equiy shares { Pravious : ;
year 52,31, 795 equily sharas of Rs. 10 Associale NIl Nil
3. NCL Bulil®ek 5 NCL Indusines SV (Egual
ratio of 5% bebwaen NCL Industhes Limijed
and NCL Busktek Limiled) Joint Vienture 400 400
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I the previous yesr 2024-25 | the company sold 6,239 739 equity
shgres of NCL Veks Limited [formedy BCL Wintech Inga | immiifed],

CONSOLIDATED

resulfing in-& profit from the sale of invesiments, which has been
recognzed as an excaptional 2emin the Profitand Loss Account.

Rs. i Lakhs
Particulars Mo of Shares Amaurt
Opemng Balance as on 01 04,2024
At Cost 17,37.004 17370
AL Cost 44 94 795 B5T.00
Total 62,31,759 1,130.70
Sold during the year 62,31,750 1,130.70
Clasing Balance as on 31.03.2025 MIL Nil
Sale Considaralion Racaivad &2.31,798 4 548,68
Less: Experses incurred towands sale of shares 459 56
Net Sale corsideration 4,178.13
L.2ss: Costof Shares sold 1.130.70
HNet galn on sale of Investments Included under T.046.43
exceptional llems in the Profit and Lass account for
the year ended 31,03,2025 in the standalone
financials.

d} Investment in Equity shares measured al fair value
through ether comprehensive Incoma:

Durtng the financial year 2024-25, the companry has
purchased 4,38 744 shares of NCL Induslries Limilad for &
purchase prce of Rs. 232,30/ per share. Tnege invastments
n equity Instruments are nigd heldd for treding, Instead, they are
nald o medium ar long-term straleqic purpose. The

Company has chasen o designate these investments in
Equity instruments a5 al PVTOG a3 the management beliave
that this pravides & mare meaningiul presentation far medium
or lang-lemn sirategic nvesiments, than raflecling changas in
fair valug in profit of less. Far value rrovament in tha shares
arg recogrised (n e Other Comprehersive Income as
forllerrs:

Mumber Face Valua Description As on 31.03.2026 As on 31.03 20256
4,38, 744 Fs. 10/- WCL Industries 659 48 Taa.7a
Limited
51,801 Rs. 10/- WCL Industries 79.04
Limited
Face value of quoted investment (4,38, 744 shares) 43 87
Purchase value of Quoled invesimeants 101820
Purchase value of 51 801 quoted shares 102.18
Fair value of quoled investments as on 31.03.2025 799.749
Fair value of quoled investments as on 31.03.2026 74552

Quoted price &5 o0 31.03. 2025 of NCL Industries is Bs. 182,295~ per share ard &1 Fair Valie movements in Fingncal Azsets at FVTOC] are
recogresed in Diher Comprehensade Income as Lass amountng fo Rs. 219,27 567 -

&) Short torm Investment:

The sompany has mvesled in commercial papers ssued by
YES Secunties Limiled for a perisd of 180 days with an
annualized coupen pree of 7.5% to B.25% for Rs.
14,70 71 862 - interest acored B 31.03.2025 s includad in
the value of the Investment. Shod tarm invasiment is shawn
as currend invasimest.

Impairment of Financial Assels,

Firgncial Assels ane tested for impairment bazed on the Expectad

CreddLosses,

a} Trada Receivables
Anempairment analysis iz performed at each reportng date, The
Expescted Credit Lossas over He lime of 1he asset am esbmated
by adapling the simplified approach using a provsion malr

which is based on histaricalloss rases reflecting curment condifion
and forecasts of ffure econgmic ceaditions. In Sis approach;
assets are grouped an tha basis of similar credit charactenstics
sush a% cuslomer segment, past dug shalls and other faciors
which ang relevant io estmalte e axpecied cashloss from hese
dFHES,

b) Other Financial Assets

Cihier Financial Assets are tesied for impairmeni based or
significant change in oredit risk since inilial recognitan ang
maairment s measiurad basad on probabilily of defaull over the
Fedme when there s sqnilicant nereass in credil rsk.

De-recognition of Financial Assets:
AFinancial Assels deracogrized nly when
¢ The Group has transferred the rgbils o recesve cash lows
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[rom fhe Financial Assetar

= The centractual nghl to receve cash Nows from Finascal
Azsels expired o

¢ Relairs tha cordraclual righis o recaiva the cash Nows o
the FinancialAzsel, but assurnes a contractual obligation o
pay thie cash flows 1o one oF mone reciplents.

Whare tha anlity has franslerred an assal and Irarslerrad
substantially all risks and rewards of owneeship of the Finaacal
Asgat, in such cases the Financial Assel is derecognized, Where
the enfidy hes naither frensferred & Financial Asset nor rataing
substanbially all risks and rewards of ownership af the Financal
Assal, the Financial Assat 5 alss derecegnized & the Group has
netretained condral of the Financial Assel.

5.8 CashandCashEquivalents

Cash ard Cash Equivalents comprse cash at bank and in
hand and shart-term invesimants with &7 crging | maturity of
lhres morihs or less. Deposils with benks ane subssquently
mezsufad al amarlized cosl and shor leem nvasinents am
measenad atfairvalue through Statersent of Profitand Lose,

58 Share Capital
Equity Shares are clazsifies asequity,
§.10 Financlal Liabilities

Imitial recognition

Financal Liabdites are recognizad when, and anly when, tha
Froup becormes a parly fo the contractual provisions of the
financial matrumant. The Group desesmings the clessification
of s Financial Labifies at inilial recogndion. All Finencial
Labilties ara recognizad intizly at fair valua pls any directly
allrbulable transackon costs, such as loan grocessng [ees
End B5ue expEnses,

Subsequent measurement - al amoriised cosi
After initial recogriton, Financial Liatdiifes are aubsequently
megsurad al amorlisad cos! wsing the EFeclive Inferesl
Rele(EIR) mathod. Gairs ard lesses are recegnisad in prefil
of [ogs when the Labililies are de recegnised, ard through te
ampization procass.
De recagnitien

A nancizl kabilty is de recognised whan the obligaticn urdar
the liskility is discharged or cancelled ar expired. When an
existng lirancial kability is replaced by arathar from the sama
lender on substantially dilferert lerme, or tha terms of an
existing lizbility a0 substantally modified, 2uch an excharge
o modification is ireatad as 3 de recogniticn of the ariginal
lizhility and the recogrétion of s new liat=Ely, and tha ¢5ferenca
ifs tha respactive carmyng emaunls s recognizad i Slalamerd
of Profit and Logs,

5.11 Borrowing Cosis

Borrgwing Costs direcily atinbulable to the acquisition,
constructon or productan of an as3et that necessanly takes a
subslantial perad of ime fo get raady for il inerdad usa ar
sale are caplizlized as part of tha cost of the respectve assel,
All oiher Barrowing Cosle are expensad [0 tha parod iy
occur. Borrowing Costs congesst of interest, exchange
difference sansing from foreign currency borrawings fo e
extant they are regarded as an edjusiment {o the mbarest cosl
and ather cosls fhal 20 anbly Incurs In conneclion wilth tha
borronwineg of funds.

Imvasiment income egned on the Semgarary investmant of
spacfic. borrawings panding thair sxpendiure on gualifyeag

assels i deducled from the Bomowing Costs efgihble foe
capialzsfion,

5.12 Employoa Bonofits

Employes Banefits are cherged Io the Stalemant of Profit ang
Loss e lhayaar,

Relirement bengdils i the form of Provident Fend are definec
canlribution scheme and such confributions are recogrsed,
when lhe contribidions b the respactive funds are due, Thereare
ne olher ciligation olher than the conlibubion payable t the
respeclive funds. Gratuity liatdlity is gefned benefit obligation
and is prowided for on the Basis of achisnal valuabon on
projacied und cradit mathod made at tha end of each fnancial
yaar. Ra-measwramanlin case of dafned benal plars gains and
Iosgas arising from experionce adjssiments and changes in
achuarial assumpions &ra recognisad i the pariod in whech thay
oceur, direclly in Qther Comprehansive Income and they are
inclsdad in refaired earnings = the Siatement of Changss i
Equity in tha Balarce Shaal,

Compensatad absances are provided for on the basis aof
aciuanal valuataen on projeclad untd sredit mathod made atthe
end af each linancal year, Re-measurements as a sesult of
expesience adjustments and changes in acluarial assumplicns
are recognised in Statement af Prafit and L oss.

The amaurt of Non-curant and Curenl poetions of Employes
Benefits ig classified as per the actuarial vaksaton at the end of
egch finanaial yee:,

513 lncoms Taxes

Incame 18x eipehse = comprsad of currend and deferead fRxes.
Current and deferad taz |5 recognized In nel mooma excepl fo
thie axtent that it relazes 1o a business combination or ilarms
recegnized directyin equity orin Qthar Comprehensyve Incams,
Current income laxes for the curent perad, inclugng say
adustments fo tax payable in respact of previcus years, are
fecagnizad ard medseiad al the amount axpecied 1o be
recoversd from or payable to the taxalion authorites based on
the tax rates thet are eracted or substanfively enacted by the eng
of the reparting pesad,

Dreferrgd income fax asseis and lisbililles are recognized for
temporary differences between the Fmnaacial Ststerrents
carrying amounts of existng assais and liakelties ard ther
respecliva 13y base wsng the lax rales thal are axpecled o apoly
IF the period i which the diferred tax assel or liablity s expacted
to setlle, basad on the laws that have been enacied o
substantivaly enacied by the-and of reporiing pariod.

Deferrad tax azzeis and lisblifez am nol recognized I the
temporary differenca arises fom goodwill ar fram the infisl
recogniton {offer than in a busness combinafion) of other
assats and lighilibes in & fransaclicn that aflects maither the
taxable incoma nar the accaunling sosme . Defarrad tax assals
ara generally recognizad for all decuctible lemposary dfferences
to fha exient that 2 is probable that texable income will be
available against which they can be ulilzed. Defemed fax asselts
arg raviawed &l each regorling date and reducad accardingly to
the axtent thal 115 ne lenger probabla that thay can be ulilized,

Intha situalions whare the Groug is enlitled $o a tax hokday under
tha Incame-Tax Acl, 1967 enacled it India or tax lews prevailing
iri Lr-respective tax urisdichans where | opesates, no sefarmes
tax (assel or labdity} is recogrized In respecl of temporary
differences which revarse during the fax haliday pericd. o the
extant the Group's gross todzlincome is subsect fo the deduclion
diing tha 1ax haliday period.
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Defpred kax In respect of lemporary differences which reverse
after the iax holiday pericd is recognized in the year in which the
femporary diferences onginate. Howavar, the Goaup reabricts
racognillon of defarred lax assets 1o e axient thal i has bacama
raasonably certain, that suffcient future faxable income will ba
available against which such defarred lax assels can berealized,
For recognilion of cefemed faxes. the femporary diferances
whichorgingie frsd are cansiderad to reversa first.

Defered taw assets and liabilzies are efsat when thera is legally
enforcaable right bo offset current tax assats and liatek$es whan
{he deferred kax balances relata 1o fhe same taxaSan authorily,
Curenl lax assat and liabilties are offzal where tha anlily has
kqgally enforceable right o offset and iniands eilher to selike ona
net basis or o realize the asses and seitle the  Eability
simulareously,

5,14 Minimum Altsrnate Tax (MAT)

MAT credit is recogrised as an assat only whan and o tha exlent
thera | convinging evedence thal he Group wil pay nomnal
income Tax during the specified periad. In the vear in which the
MAT cradit becomes eligible 1o be recognized a5 an assefin
acrordance wilh the recommendetions contamad in Guidanca
Note issuad by the Instilule of Crarared Accountanls af India,
1k said asset i created by way of a crodd 1o tha statermant of
prafitand|oss and shawn &5 MAT Credit Endillement. The Group
raviews the same at each Balance Sheet date and writes down
{he carrying amount of MAT Credil Enbilemant 1o the extent here
i na lengar sonvineng evidence {o the affest thal Group will pay
narmal income Bx during the specfied peried.

515 Leases

Efgctive Aprl 1, 2019, the Graup hag spplied [nd AS 116uzng
the modified refrospective approach and fherefora fhe
comparaliva informafion has nod been resisled and conbinues o
ba rapored underind A5 17,

For confrects entered indo or changed, an or &fter Aprl 1,
15 e Group assesses whelher a contrad! is ar cantains a
kasa. Acsnbractls or conlaing a lease il he canbract canvays the
raghit o condrol the use of an idenlified assed for a paried of fime in
exchange for consideration, To assess whether @ contract

conwveys the night o confrol the use of an identfied assel, e

Groug gssessaswhethar

« the confractinvolves the use of anidendfied assat,

+ the Group has the right o obgin substantially all of e
ecenamic bensfits frem usa of the assat thraughout the perad
olusa; and

¢ the Group has the right Lo direct the use of the assal,

At incepbion or on reassessmen of @ confract Ihat coniains a
kass companend, the Group allecales he consideration in e
confract o aach kBase companend an ke besis of Sair ralalive
stang-alone prices. However, for the leases of land and bulldings
mwhichitis alesses, the Group raselecied notio separaie non-
keaza camporants end socount for the leass and nan-lzase
tompanenisas a sngle leasa compenend,

For confracts entered inio Defore Apdl 1, 219, the Group
datarmined whether (ke amangamant was or cantaingd a lkasa
basad on tha azsessmant of whither:

+ fulfilmeant of the zrangament was dependant an the use of
gapeciic azsetarassefs; and

« thearrangemeni hed conveyed a right tause the assat,
Group as a lessee
Tha Group recognises a Right-of-use Assatand a Lease Liabiky

8l the kase commencemerd date. The Right-ol-ise Azzetisinially
measured 3i cost, which comprisas tha initial mount of the Lesse
Liabikty adjusted for eny leasa paymants meda al ar before the
commencarmant date, plus any nitial direcl costs Incurad and an
estimata of cagis (o dismante and remove the underlying agsel o
10 restore 1 underlying asset or the zile onwhishitis lecaied, lass
any lsase moenives recefved,

T Fight-of-use Asset 5 subsegueently cepreciztes using the
straight-Eng methed from the commencement date to the earier of
the end of Ihe useful Bz aof the Righl-of-use Asse! or the end afthe
laasa lerm. Tha eslimaled usatul Ives af Rghl-ol-use Assats are
datarmined on e same basis as hase of Proparty, Plan) ang
Equipment. In additan, e Righl-of-use Asset = periodcally
reduced by impairment losses, it any, &nd adjustad for cenan e
measuremenisaf the Lease Lighiliby.

The Lease Liabikty is inilially measured at the present valwe of the
lease paymenis that are not ped &t the commencement date,
disceuntad wsing the mteresd rats impbcil in fhe leese or, {ihel rale
cannol ba readily delarmined, the Group's Incremental borrawing
rabe. Generally, the Growp wses its ncramantal borowing rate as
ihe discounirate,

Lease payments included in ihe measurement of tha Lease
Liabilzy cempnge the fallowing:

= fixad paymants, inclusng in-subslance fxed paymants;

« yariable lease paymenis lhal depand on an Indax ar 2 rals,
inilially measvred wsing Lhe indox or rale as al the
commencement fate

= amounts expecied o be payable urder 3 ressgual valve
guarantee; and

= the exercise price under & purchase aphion that the Group is
reasonably certain bo exarcise, leasa paymenis in an opbangl
ranewzl paricd If Lhe Graup Is reasenably carlain 1o exerclse ar
eiensan apban, and penalies for eady termination of 2 lease
unlessihe Groupisreasonadly cerlain ol o terminate early.

The Laasa Labilly is messuad 3 arortsed oost usng the
Effective Interest Rabe method. 12is re maasured when there s &
change in future lease paymenis sisng from & changs in 20 ingex
ar ratz, if Ihers = & change in fhe Group's esiimate of the ameunt
sxpacied o be payable undar a resideal valie guarantee or if the
Group changes lls assessmenl of whelher | will exencise a
purchase, extension or tTermination option,

In carfan Agressneals undar Laasa where the anpual renial
paymaents under lease an nominal, the group ras decided not
calculate itz Presan! value using EIR method. The group
recognises such payments in Statamant of Profitand L oss.

When the Leasa Liabllity is re measured In this way, a
corrasponding adjustment is made i the camying amaunt of the
Right-of-use Assed, oris recorded in Slalement of Profit and Loss if
fhe carrying amawrd of the Righl-ol-use Aszat has baan raduced io
b

The Group prasants Righ-obuss Assels that do nob mest the
dafindtion of invasimant groperly &nd Leasa Lisbilliss a3 &
separateline iberm on the face of the Balanos Sheet,

Shiort-tenm leasas and leases of law-value assets: The Graup has
glocied nol 1o reccgnise Right-of-use Assets and Laass Liabilitas
for sharl-lerm kases that have a lease form of 12 monihs or less
and leasas of low-vaklie assets. The Group recogrses e lease
paymeanls asspoaed wilh these le@ses 85 an sxpanse on &
slraight-kne basis overthe leasa lerm.

Az alessor
Leass income fromaperabng leases where tha Groupis a lessoris
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recogresed inincome on & siraighl-ling bagis over the leasa lerm
unless ihe raceipts are struciured toincresse in ling with
sepacied genarel mfabon to comperssle for the sxpected
riftatanary cost increasas, The respaclive Leasaed Assals am
included inthe Balance Sheet based on their ratum.

5.6 Provisions

A provision is recognized &, as a resultof 3 pastevent, the Group
has a present legael or construclive obligation thal can be
eslimeted raligbly gnd it = probatle that an oulflow of sconomic
tanefils will ba required to salils tha chligalion, Provisions am
rsagured atthe prasent value of managemant's pest estmate of
the expenditure requirgd to safile the present ohligaticn al the
and of the reporing peried. The discound rale usad b determing
the prasant velue i= B pra-tagrata that reflects current marksl
assessmants of tha lime valee of money and the risks speciic bo
the Eability. The ncrease in te provision due lo te passage of
time iz recognized as inferest axpanse and iz recarded over the
estimated tme period uniil setilement of tne obligation.
Provisions are reviewad and adjusted, when regurad, io refledl
tha currant best astimale al the ard of each repactng parad.

Tha Group recognizas decommissioning provisions m [he perad
@ which a legal or consbructve cblgation s incurad, A
somesponding cecomensaionng cost s added ko the carnng
armaunl of the associated Progerty, Flanl and Equipment and ILis
depreciaied over the estimated usaful e of the asset.

517 Contingeni Liabilitiss
Cantngend Ligility is gisclesed incase of:
= A present abligation arising from past evenis. when it |s not

prabebles that an cubflow ofrascurces will be required to seitle
Ihe abbgation;

« Apresant obligation arsing from pastevents, when no reliable
eslimate s possible;

* A passible obligation ansing from past events whose
gxistence will Da confirmed by the aocourrence or man-
pocurrenca of one or more unceriaa future avents seyand e
condrol of the Group whers tha probatelty of cutlow of
resturcas is nolremate;

5.18 Contingznt Assets

Contngent Assets ame nod recognized but disclosed in fhe
Financial Siatements when an infiow of economic benefils is
prababls.

5,19 Fair Value Measuremants
Group uses tha 'olowing hisrarchy whan dalarminng fes values:

= Lewvel 1 — Quated prices (unatusied] m aclive markets far
iisntical assels or Eshilities;

+ Level 2 - Inputs ciher than quoted prees inclused o Level
Ihat ere observable for the assat ar Eabilily, edher dirzclly
(prices) or indireclly (darivad from pacas); ard

= Laveld - Inputs for the asset or liabiliy that are net based an
cheervable markel data.

Tha fair value of inancial instrumends raded inactive mankes is
based o guoted market prices at the reparting dates. Amarket is
regarded a3 active if guated pdcss are readly and regularly
gvallable fram an exchenge, dealer, brakar, induslry group,
precing service, of regulatory agency and those prices reprosent
actual and regularky ocouming market fransacfions on an arm's
length fasis. The fair value far thasa instrumants is determinad
usiray Lavel T inpulbs,

Tha fair value of Francial instuments that &2 rod raded inan

active rarkel [for example, over e counler desivalives) ia
defermined by using welustion technigues. These valuation
lechriques maximize the use of ahsarvanlz market dads whare itis
availablz and rely as Flle as possible on enlily specific asbmates. If
all significant inputs required 1o fair valua: an insturment ame
obarvable, tha inatrurment is far valuad uging level 2 inputs:

Il one of mesa of he ggnilicanl npuls ks nol based on cosarvable
makel data, the instrument = fair valued using Level 3 inputs.
Specific valuation technigees used io value fmancial insrumants
mchde;

= Cuated market prces or dealerquedes B similar msiruments
» The far vala ol inleresl rale swaps is cakulatad as the prasant

vahie of the estimated Tubure cash flows besed on ohservable
yigld curves

= The falr value ol forward forelgn exchange corfracls s
ditermined esirg forward exchange rates at e reporling dates,
with the resulting walue discoenied back fx presant vakia

= Oiher echaiques, such as dscounted cash flow analyss, are
uzed o determing fair walue for the remainng financal
insiraments,

5.2 Revenue Recognition

The Grodp recognisas ravanue Trom conlrects with cusfomers
basad an a fve-step modal, such as idanlitying the contracts with &
cuslomer, identifying the performance abligations In the conlracl.
detarmine the fransaction price, allocate the ransachon price o
the perormance obigations = the coniract and recognise revenus
when|or a5} the anlity salisfies a parformance abligaton &t a pont
i lime orovar bme.

The Group salisfies 3 parformance abfigation and recognisas
ravanue over lima, if ane of the fallowing criferia is mat;

= The cusiomer simultaneously receives and consumes the
nenefts proviged by the Group's pedormance gs the Group
parlorms; of

= The Group's performance creaies or enfiances an assai hat the
customer conlrols as the gssat is creatad arenhencad; or

= The Group's performance does nel cresfe an assel with an
altarmafive usa ta the Greap and the enlity has an enforceable
right io payment for parformance compleled lo dals.

Far perfarmance obbgations where one of the above condticns are
nat mel, reverne is recagnised at the paint in Bme at which the
perfarmeance obigation is salisfied,

5.21 Foreign Currency Transactions

Trarsactions in foreign curréncies are lranslaled o the unctonal
currency of ihe Group, 3f exchangs rates in effect 32 the ransaction
date, Ab sach reporfing daie monelery Essels and liabiliies
dencminatad in fzreign currancies are ranslsted st ha axchange
rals in-affect al tha dale of the Financlal Slatements, The
Translaton for ather noa-monetany assets s not updated from
hissorical exchange rales unless they are carrisd at fairvalie,

522 Govermment Grants

Govemmant Grents are recognsed where there is reasonable
assuranca fhat the grant will be received and all sltaches
condiians will ba compliad with. When tha grant malsles o an
xpensd tem, L5 recogresed as income on a svslemabic basls
ower the pericds that therelated costs, for which il is imnlended o
compensate, are expansad.

5.23 Eamings PerShare

Besic Eamings Per Share are caloulalted by dwiding the profil
aflribufable o owners of the Group by the weghled average

NCL BUILDTEK LIMITED « ANNUAL REPORT 2025-26 | 8(



NOTES AND OTHER EXPLANATORY INFORMATION TO Ind AS FINANCIAL STATEMENTS +  CONSOLIDATED

numbsr of equity shares cutslanding during the Enancial year,

adusted for bonus elements in equity shares issued diring the

yaar and excludng treasury sharas.
Cilted Esrmingz Per Share adjest the figures uzed i the
determinalion of Basic Eamings Per Share 1o [ake inlo acoount,
the afier income tax effact of interssi and athar financing casis
aszocialed wilh dilulive patential aquily shares and tha weighlad
average number of addtional equity shares that would have
been sulsianding assuming the conversion of all diluive
poiendial squily sharss.

§.24 Segmental Reporting
Operabing Zzgments are raporied in & menner consssient wilh
the intarnal raporting provided (o tha chial oparaling decssion
makers, who are responsitle for allocaling rescurces and
g35e33nq performance of ihe Operading Jegmenis,
Dperabng Segments cangisls of
a. Windoors [Colaur Coated Gl Profiles {CCGI, uPYC and

Aliminium Doors & Wadews, 8BS Doprs, Staal Doars)

o Cosfings (Wall Pullies, Paints and Texduras)
o Wals (harabed Fly Ash Blocks)
Tha datails of Segmant reporling are provided in Nole 49,

525 Related Party Transactions.

Tre Company’s relsied parties prncpally inclede subsidary,
joint vaniure, associate and with eniities controlled or
sigrificantly influencad by KMPs ar sheir close family member.
The Company roufmaly enlers mis fransactans with fhasa
related paries in the srdinary courss of business. Tha details of
Related parlies and the summarny of related pary transachons
are provided inMate 51,

. Recent Pronouncements

Minsstry of Corparste Affairs ["WCAT] nofifies rew siendargs ar
amerdmants fo tha exisbng standards under Companies {Indian
Accounling Slardards) Rules as issued from tme ko time.

I &ay 2075, MCA nodifies the amendments o Ind AS 21 - Efects of

Changes in Forelgn Exchenge Rates. These amendments aim o
provide clearer guidsnce an assessng currancy exchangeshility
and estimefing exchange rales whan owmencies are not reasly
axchangeable. The amendmants are effactive for annual pariods
beginning on or afer Aprl 1, 2025, Tha Compary has assessed
ihat fhareis na significant impacton s financial statements.

InAugus! 2025, MCAnodifies the lalleasng amandments o

a) Ind AS-1 Prasanlabon of Firancial Slatemants, epplicable
w.al Apal 1, 2025 = The amandmen! relatas 1o classfication
of lizhililles 2% current or nor-current and nes-carrend labd e
with covenants. In the context of classifving a kabilty as
currend, it removes the requirement of existence of & righi fo
defer seflemend for at least 12 manths aftar the reporing date
and inslead requires thal the sed nghl should exist on the
reporting dale and have subslance. The amendment also
Introduces guidance on clazsification of liabilties with
covenanis, Tha Company has no impact of these
amendments it 5 cdassfcalion critera of cumend ard nor-
curretd latulties,

bl IndAS T, Statamant of Cash Flows ard Ind AS 107, Finanzisl
Inslrumenis: Disclosures, appisablew.ef Agdl 1, 2025 - The
amendmant in g AS T requras b inform users aof Enanclal
slatermenis of the existence of supplier Bnance arangements
and explain the nature of the arangements. the camying
amour? of Eahikties ard the renge of paymant due deies. Ind
&5 107 has bean amended lo add supplier finance
arraagements as a faclor tha! may cause seacantration af
liquediy iz, The Company has reviewad he amengment and
based on its evaliation has determingd that it goes not have
any signifizantimpact in #s firancial sialemends.

¢l IndAS 12, Intemabional Tax Reform - Pillar Two Model Reles
applicable. immadigtely - The amendments provide &
femparery mandadory ralief from defermed lax acccunbng for
Soa-up lax and disclza thal fey have applad the raliel. The
Campany Fas roviewed the amendment and based on ils
evaluaiion has delermined that it does nat hiave any signifcant
impactin its financial statemants.
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Mote TA. Caplial Work=in-Progress Ageing Schedule Bs. i Lakhs
Amaurt In CWIP for a year of
Particulars Lessihan 1 year | * - 2 vaars | 2 -3 years |Mare than 3 yaary Total
Halanca as al March 31, 26
{1 Projects i Progress
{31 Projects G578 - - - £05.78
(b} Others 16535 5 . aT MEAE
i) Prodacls Temparasly suspended
Total .13 . - rar §08.10
Balance as at March 31, 2025
i Projects i Prograss
{a) Projecis 22454 - - - 224 58
(k) Othars 4711 - - .47 8568
(i) Pregacts Tempararly susperded
Total 212 - - Irar 310,25
Note 8, |nfangible Assels Note 84 Right-ofiuse asset Rs. in Lakhs
Partlculars Computer Softwars
: Particulars Leasehaold Land
iGross Carrying Value
Balance a5 al March 31, 2034 49.2% | |Gross Carrying Value
Additiong 728 | [Balance ag af Masch 31, 2024 BEL.TE
Jisposals § Deduchons Additians -
- Disposals | Deductions
Balance as af March 31, 2023 106.56
Balance as at March 31, 2025 66012
Adibons 35 40
Disposals | Deduchons Additiong
Disposals | Deductions
Balance as 2f March 31, 2026 141.56
Balance as at March 31, 2026 660.12
Deprociation and Impairmant L )
Balance as at March 31, 2024 dgn, | [Fummesiation and Smpdismat
i : Halance as af Masch 37, 2024 a34F
Depracialion Expensa 334
Jepraciaiion on Dispesak /| Deductions - aptecn EIF‘H.HH ; e
Depracabon on Disposals ! Deductions -
Balance as a1 March 31, 2023 9609 Balance as at March 31, 2025 ITET]
Jepracialicn Expersa 252 | |Daoreciation Exponss 6.4
Depraciabicn on Dispesals | Deduclions - Depraciabion on Disposals | Deduciions :
[Balanes a5 81 March 31, 2026 8341 | (Balance as at March 31, 2026 46.62
Het Carrying Yalus Wet Carrylng Value
Az af March 31, 2025 9.67 | [As al March 31, 2025 619,58
Az at March 31, 2026 4215 | |As at March 31, 2026 §13.50
Mote 9. Investmantis Rs.in Lekhs
. As at As at
rertculan March 31, 2024 | March 31, 2023
(8} | Invesiment in Eguity Insinements of Assocatas held for sale
In the 125! Snancial year, lhe company sald 6,231, 73 equily shares of NCL Veka Limied
(formiedy NCL Winlech India Limiled), resulling in a prefit frem the sale of invesiments,
which has been recognized a5 an excaplional dem in the Profil and Loss Accaunl®
Add: Share of Profit
Quoted [nvestmants
ik} | MCL Indusiries Limitad 7 10 fully paid-dp {4,38,744 shares Purchased (@ Rs. 232.30)- per
shara. Addilioral shares of 57307 purchasad durng the curmanl paricd TAB.BZ THETY
Invesiment in Equily shares maasured a1 Markel vahe ag on 31,03 2028
(4,0 545 srams valued @ Rs. 152 53 |- Per shara)
Total T48.52 788,79
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March 31, 200246

il | Investment in Joint Venture
NCL Buiktek & NCL Industdes JV 270,31 29740
Agd. Share of Proht (B5.62) [£1.09)
Tatal 180,60 270.31
Testal EFEFE) T.OTT0
Mote 10. Cther Financial Assets Hs. = Lakhs
: As af As at
Particulars March 31, 2026 | March 31, 2025
Hon Current [unsecured, considersd good, unless stated otherwise)
Security Deposits TO.0E 10695
Other Advances 20555 190,95
Testal 27653 297,94
Hote 11, Other Non Current Assel Bx, in Lakhs
s As al Asg al
Particulars March 31,2026 | March 31, 2025
Mon Corrent [unsecured, considered good, unless stated otherwise)
Othar Dapesils -
Ttz
Mota 12, Invertories Ra. in Lakhs
Parkiel As at Az al
ey March 31, 2026 | Warch 34, 2025
Raw Materizls and Packing Materiala 4.810.00 445800
Wark-in-Prograsa 1,787.70 1,506
Finished Goods 1. B68.46 1,217.404
Stores and Spares 421.97 407 0
Total B,888.13 7.568.30
Wote 13, Trade Receivables R, i Lakhs
Particulars Asu e

March 31, 2025

iy | Curremnt
Unsecured, Considared goad
Less: Provigan for Credit Imparad

Total

iy | Non Current :
Ungecured, Congigered goad
Less: Provision for Credit Impairad

Total

B,003.36 9,585,02
§,003.36 8,535.00
1,081.73 1007683
oG 2o 63,68
585.48 944,14

Haceivables have been clzssifed a5 cumenl and non-oument based o the contrectugl berms, the Cormpany's normal ogaraling cycle and the
axpactad parod of realisatan as 8l tha raporting date. The classifcalion is reviewed al each repartong dale wih relesanca b lhe canlractual

due dates and expectod collestion ime knes.

Kote: 13.1 Trade Receivables Ageing of current oltstanding

As at March 31, 2028 B AN
. Less than | & Months- Kare than
FAAT i Months 1 year it e i 3 years L
Undizsputed Trade receivables - due @nd considered good Gif36d | Td4742 B35.53 111276 | 2689 003,36
Total § 043,684 41 42 E35.83 1. METE 268 31 B 00334
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As at March 31, 2028 Hs. =1 Lakhs
. Less than | & Manths- Mare than
Particulars 6 Months | 1 year 12 yeurs | 2-3 yedin 3 years Total
Undigpulad Trade recevables — due and congidered good 587683 [ 104336 (107R40 | 120734 | 21100 | 953503
Tadal 557681 | 104336 | 107640 | 1,287.34 211.00 B,.585.03
Mote 14, Cash and Cash Equivalents R5, i Lakhs
2 As al A al
Particulars March 31,2026 | March 31, 2025
Cash on1 Hand | 544
Halances with Banks
- In Gurrent Accounts {26.08 i YAl ¥
Taotal 131 62 5707
Mote 15. Bank Balances Hs. in Lakhs
As 8l As at
Puticily March 31,2024 | March 31, 2023
In Doposit Accounts
Deposits malunrg for morg har 3 months bul kess tan 12 monlhs 132547 1,520.25
Daposits maluring for less than 3 menths - 370500
hargin Mongy Fd 18162
- Foeed Doposit Resarye 148 59 136.26
- |n Dividend Accounts BSBA AT
Tatal 1,650.84 5631.70
Hote 16. Invesimants s, in Lakhs
As 8 As al
Particulars March 31, 2026 | March 31, 2025
Inveslmant in Sommercal Papes 1 47072
Tatal 1,470.72
Mote 17. Other Financial Assets s, i Lakhs
! A5 ai As al
Parliculars Mareh 31, 20346 Mareh 3, 2025
Advances i Employees 4781 882
EMD & Security Depesils G497 5.92
Ceposits 1.22 1.15
Cepasil with Dlhers Jaar J4.85
Irterasi Hacelvable 18.71 4343
Irsrance Claim Recewvable * dgd 67 daLal
Irfer Corparate Logn Given 40,00 .23
Tatal 416,30 443,67

= Ondctober ¥ 2020 2 fire brose oul @3 shed leated in Factory premeses at Masiapally, Survaoed Disirict, Telangana, wharein cengin equarient and
Irsvesndary e ware shored. Thens has been na lose of e, The Assats and Irsemory e are flly ssesed wilh (ha Nataral Irsurnce Somaany
Lirnited and e Company is ollowing up wilth the nswrance company for setllernent of the daim . Based on the cond®ars of inzurance policy, an
amounl of T 17,15,891 has been provaded for {excepiional ilem) in tha Snancial year 3070-21 and Ihe claim amauntaf T 285,50 673 (afleradusting
salvags disposal vale of T 15,25, T8E] is =hown abave a3 receivable. Out of the abave, the commany racessac an ameund af T 29,24 001 ard
acoephed the amound under profest. High Courl ol Andhra Pradesh kas appomted Arbilrator with regard Io our claim during Aprl 25 ard e scheduls
is givan by the arbitrader for furlbar procesdings. Tha company has nol recogrized any provisian &5 we are confidend of & favourabla oltcome in

proposed etbitraton proceedings.
Mote 18. Current Tax Asssts (Net| Hs, i Lakhs
. As al As at
Particulars March 31, 2026 | March 31, 2025
wurrent Tax Assess {net) 193,15
Tatal 163,15
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Mote 19, Other Currant Assals He, o Lakhs
- As af As at
Particulars March 31,2026 | March 31, 2025
Advances for Purchase of Propeny, Plant and Equisment HaR4C o I
Advances 1 Suppliers L3008 477 B
Prepaid Expenses 25602 17344
Halgncas with Statutory | Govarmment Autharilies 20182 | 44
Tatal 1,425.45 1,031.83
Mote 20, Equity Share Capital Rs.in Lakhs
Barticul As at March 3, 2028 As ar March 34, 2025
culars Mo, of Shares Amount Mo. of Shares Amount
Authorised Share Capital
couly Sherss of Bs. 10 zach 50,00 2 50000 25000 2 500 0
Issued Sharo Capltal
Equity Shares of Bs. 10 each 12745 1,274 .54 127 45 1,274
Subscribed and Pald up Share Capital
Equely Shares of Rs. 10 each 11870 1,166.97 1510 1,156.97
Total 11870 1,156.97 115.70 1,156.87
20.1 Reconciliation of the shares outstanding at the beginning and at the end of the reporting period s, i Lakhs
For the period ended For the pariod ended
Particulars March 31, 2026 March 31, 2025
No. of Shares Amount Mo. of Shares Amount
Opening Shares Dulslanding 115.70 1.158.97 115.70 1.156.97
Add: lssusd duging the parad - - : :
Closing Shares Cutstanding 11570 1,156,237 115,70 1.156.97
ni The Campany has only one class of equdy shares having a par vakee of T 10 per share. Each holder of egulty shares is enfdled 1o

ong vole pof shane at the geroral mestings of the Company. The Company declares andg pays dividends in Indian Supees.

In the event of Fquigation of the Company, the holders of equity shares will be anfitled to raceive ramainmg agsets of the Company,
aftar disirbution of all preferential amaunts in the propartion of she number of aquity shares held by the sharsholders.

Righl Issue made in he wear 2007 and 2090 was under subscrbed by 11.70,504 shares

The Company has forfeited parlly pald 5,114 shares duriag She yeas 2010,

20,3 Defails of shareholders, holding mere than 5% shares in the Company Fs. in Lakhs
Ag gt March 31, 2026 A= af March 31, 2025

Paltioalur Ma. of Shares % Holding Mo. of Sharas “ Holding

ani, K. Ravl T.O0% & D8 104 §.10

5n, K. Gautam 1.7 B.T3 1.78 671

Smit. K. Arradha B.o1 .35 4.1 {35

Smt. K. Pooja 4.37 723 B 3s 1.2

Smt, K. Roopa 5.79 =01 379 5.0
204 Details of Shares held by promoters Fs.in Lakhs

51, : As at March 39, 2024 As at March 31, 2023 Change During the Year

No. Shareholder's Name Mo. of Shares | % Holding (No. of Shares | % Holding | Sales |Purchase % of chamge
1 Pacga Kalidindi B.ar T.23 §.34 .21 HEEE 0.02%
2 Gaylam Kalidindi T.76 6,71 1.78 E.71 - 0.00%
2 Kaligndi Ray 7.0B 610 T5 B.10 - [.00%
4 Kaligfndi Roops 578 50 3. 5.01 = 0.00%
5 Kaligindi Shilpa 4.41 s 361 KR 0B 0.65%
F Anuradha Kalding: 851 7.36 g5 7.36 - 0.00%
T Garpdia Viradral Vachharal

Garpdia Charulata Vinodrai 2.08 1.78 2.04 1.78 - 0.00%
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8 | Goradia Chanlala Virodrai

Goradia Vinodrai Vachharg; 1.98 1.71 1.948 1M o 0.00%
% | Divys Peaumache 1.52 1.537 153 1.3¢7 - 0,003
0 | Karamilli Sughesr 1.34 1.16 1.3 116 f 0.00%
11 | Viiawa Lakshme Kanumill 1.16 1.00 1.18 1.00 - 0.00%
12 | Madhay Perumasls 1.05 n.an 1.0h G.an o 0.00%
13 | K Mallika 0.9 085 0.5 0.85 - 0.00%
14 | Gdvolhi 097 .84 o457 (.84 - 0.00%
15 | MarmaPAK 0.1 .27 0.4 027 - 0.00%
16 | Patma Gollumukkala .96 083 bR 0.8 - 0.00%
10 | andaw Manthana 088 076 {r.B4 0.re - 0.00%
18 | Gesfa Gorada

Mirhmal v Geradia 053 TR {83 0. = 0.00%
8 | Mirmala Kaaumill 0.96 03 {5 a3 :: 0.00%
20 | Aditl Krishea Sundas Penumsicha 0.6k nar B4 n.af 2 0.00%
21 | Mesra B Goradia

Bimal v Goradia 0.58 0.0 (.54 0.50 - 0.00%
2F | Bomaralu Sakhonet 0.7 049 5T (.45 - 0.00%
23 | P Aparna Krishna 0.50 043 {1540 043 - 0.00%
24 | Parvall Sakhinat .50 023 .5 043 - 0.00%
25 | Perurabss Satyararayvana Raju 0.45 039 .45 .39 - 0.00°%
28 | Blmal Goradia

Meera Garada 0.3z 028 0.3 .28 2 f.00%
21 | Uikal B Goradiz

Hiral U Geradia 03 n2r i 21 027 - LR
28 | Earumilli Malathi 024 025 0.2 0,256 - 0.00%
28 | Surapaneni Madhavi 0.27 023 X7 0.23 5 0,005
30 | Mirhmal ¥ Geradiz

Geetr Coradia 0,24 0,21 .24 0.21 :t 0.00%
at | valiP 0,24 0,21 .24 021 - 0, 00%
37 | Penmeicha Manaj Raj 0.23 .19 .23 0,18 - 0.00%
33 | Vijaya Raghavan Englur 0,20 018 &30 018 - 0.00%
34 | Kekdind Abkiram Chandra 0.18 0.16 0.8 0.6 - 0,005
35| Ashwin Goradig

Bhar Goradia 014 012 .14 [ - 0.00%
3t | Bhas Goradia

Aghwin Goradis 010 .09 .1 (.05 - 0.00%;
3T | Subha Raju Bhupabiraju 0.63 .55 .52 {45 - 0.1t 0.10%
3B | G.T.5andesp - - .08 007 104 - -0,07%
38 | Hiral Uikal Goradia

Uskal Bimal Gorada 0.05 .04 .05 {1.04 - 0.00%
4l | "Maaerz Bimal Garadia

Bimal ¥ Goradia” 0.01 0.00 .0t n.oo - 0.00%
4% | Bhaf A Goradia .00 0.00 .0 0.o0 - 0.00%
42 | [hid=hwin Goradia 000 0.00 0.0 o.on - 0.00%
43 | Miznl Askikin Gosadia 0.0 .00 {.¥] n.on - 0.00%
44 | Sora Cham Industries Prvata Limilad 016 .14 .14 0.4 - 0.00%

Total Shares hold by promoters 63,55 94,93 E2.E9 54,10 0.048 0,94 0.74%
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Kote 21, Borrowings Rz, Lakhs
Particul Mon Corremt Current
gl As at As al As al As at
March 31, 2026 | March 31, 2025 | March 31, 2026 | March 31, 2025
Secured ai Amortized Costs
Term Loans
¥ES Bank - Rupes Term Loan - 21T A0 - G35 .82
Vahicla Logns from Sarss - Hire Purchase 10147 17580 a7 18 9182
ICIC] Bank TL 41546 13343 110.58 =
Unseeured Loans - - - -
Fed Deposits fram Public and Sharehalders (incledas intenas) 1,497 .80 105303 e AT G40 T
due of 7 51.19 Lakh for Mar 31 2026 7 68,56 Laks Mar 31 2025
Daposits from Dealers 4z 14 kg 34
"Creditors for Capial Goods Finances by Vandon Salagnir A | 711 49 L 464 77
payment amartised as per schedule payment schedule & hal?
yearly paymanits of Eure 51458 33 from January, J025]° 206 BE 2371 .30 13xr Ay 1.8333.3%
Current porlion of Financial Labillies are disclosed urdar tha - 1327147 188351
head Current Maturties (Mol 26)
Lese: Unamerised upfrent fees and other bomowing cost = E i -
[Total 2,398,856 2310 - -
(a) Tha duetails of Term Loans from Banks and Financlal Institutions are as under: Rs. in Lakhs
Particulars Dutstarding a8 on | Outzlanding as on Sanction Commancamant
March 31, 2024 March 11, 23 Amaunt of instalments
YES Bank - Guaranlesd Emargency Credi Line{GECL-1} 4]E.33 1,82000 | Fabruary, 2022
YES Bank - Guarentesd Emergency Credit Ling{GECL-2) 445.(H 40000 April, 2023
¥ES Bank- Tarm Laan || - - B G060 duna, 2020
Wanicle Loan - HDFC Bank Limsed & ICIC] Bank Lo 188.33 26742 36083 | Dunng yoars 2021
22 NEINA
2023-24
ICICI Bank Teemn Loan -GIE180060446 TOET T572 7832 danuery, 2024
ICIC] Bk Teem Loan -603090050614 45 B4 £ 4821 danugny, 2128
ICIE] B Teem Loan -B0S090058157 b4 57 - BRAD | Jandasy, 2025
IZIC] Bank Term Loan -603090059550 4862 Td5: Janugy, 2024
ICICI Bank Teemn Loan -603020069E3 §1.33 a5.00 Jamdary, 2028
ICICI Bank Teen Loan -6H3I80070345 106,23 111493 January, 2024
ICIC] Bank Term Loan -603090074 168 1I8.E5 L Fabruary, 1076

Thra-inlerest rate for the above borroaings remges from 7.25% .8, 1o 1%.90% p.a. depancirg on e tarms of loan sanction

iy

sy

i

Thea Term Laans pravously exlanded by e Slate Bank al Inca (S81) was taken over by YES Bara Lirstad, wilk o bolal sanclioned el a3 700 akh,

These loars nave neen fully repaio durmg tre current franclalyear,

o1 Exclesive Chargn o ibe Prapedy, Plant and Enuipenord (presanl & Tubure] of the Company bath movesile and immavaabik,

vy Egusahle Morgaas ol Factony Lang skuabed & varlaus losatons @d Squilabls Matgage of commercal space felargneg S the Compary, sllsied
gt Becurdarabad, Talargara.

) Becond panipasi by wiy of Hypolhecatian ol curren| assels |

Stale Bank of Iredia {Guasartesd Emangancy Credit Ling-2) vweara aker cves By YES Bank Lmged - Bath GECL Laans amaunting to Hs. 2500 lacs an

shal ranik or secord changs bass wilh the axistng cradit faciilies, Tha loan carmes an mlerastof @ 25% and repayable in 48 mentily mstalmerns efara

mafatarum ol 12 manlbs and desed dusing the cirard yeor,

ekache Laans fram HOFS Bank Lirsted and 1KIC] Sank Lretad - ana wale for tha pumpass of acagusition of wenks ks and are sesared by pnmarg

charmgas crealed oul of such lxanTacifies.

KICI Bank hias sancioned a Rupes Tarm Loan ol 12 crane 101,200 likk) aleng with an Cunedralt Beality of IS5 [akh, Tho Term Loan caries an Inlerest

rate of B 50% pararmunt. Makpls diabumemants ars parmitiad unsl Sapbeember 2025, with repayments commendng from January 2326, The laar & te

ba repaid in 80 eoual menthly instalmanis, Howevee, the company nas nol availed Sa entrs sanchonec ban empurd. |Lis sorsidering sefending the

project irmeding ond = seakiag an extensian farthe loan repayment scheduls.

Teem Laan carmes inlerest rate of 9,50%, thane can be mubple dstunsenerts il Saptember 2025 and repayment wil slad for alld@sbursemeants fram

Jermary 2025 rapayable In &l equalmortaly mstaliments

¥ Emclusive Charge an He Fropany, Flard-ard Equpmond (pressenl & Tulg Plob Mo, SP-25 5 Plal My, 3221, RICD [ndusisial Anaa, Mesamn,
Jalpur, Ramsingr- 3034908 bath moveanls and immavable.

4 2)5econd charpe on cument assats .
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NOTES AND OTHER EXPLANATORY INFORMATION TO Ind AS FINANCIAL STATEMENTS
Procured manineries lram Salvagrird ol Euse B 00,000 with inilial Goran paymant ol Eura 391, 250 and balance payrmenl af Eune 18080, 740 [ dalerrad

i

CONSOLIDATED

gnd payable in S Equated Instalmsants of Eara 2251 458 23 wilh Inberest of 6% afar 8L aseance oatefFivad Deposts ane unsecured. Dearing an

interesst raln rarges fFam A% o 81% p A, depording upan terianmal the deposil,
W
i
R, 1 B0 akks and sscaned by

Depazta inom Dealers sre unaecured. bearing an iranes) rmle mnges Fom B5 pa. 0 0% pa.
‘Warking Caoial facilfies from State Bard of Inda are teken over by YES Sark Limited & Canara benk sanchiored sodsonal warking canial bz of

:5|| :‘-"irra"ll ol T Explage Chama [Hypoihecalion) of al chamganble Currenl Aesds (progend & lutune) of the Compiny, meloding shooss of Haw
Materak. War-in-Progress. Sieres and Soaras, Packing Masenels, Finlsnee Goods ano Recawvanlas,

i) Collaleral security: Assals talerad Ing)i 1 to 48)(3] ofabovs.

Mote 22 Provisions R=. n Lakhs
Particyl Kon Current Current
b Az at As at Ag at Az at
March 31, 2026 | March 31, 2025 | Mareh 31, 2026 | March 31, 2025
Provision for Gratuty a07 44 51268 286,67 13323
Provision for Compersaied Absonces 28,80 1949 13212 13354
Tetal B5T.24 1.012.09 418,70 26707
Note 23. Deferred Tax Liahilities (Net) Rs.in Lakhs
As at As Bl
Particulars March 31, 2026 | March 31, 2025
Deferred Tax Liabililies Relatng fo Acoumulated Depreciatien for Tax Purpose 157251 1,506 83
1,572.59 1,508.83
Deferred Tax Assets Relating fo Unused Tax Losses |/ 13,40 a0d.15
Depreciglion Expenses Allewable on Paymeni Basis
303.40 35615
Total 1.263.11 1,150_64
Mete 24, Current Borrowings Ra. In Lakhs
Particul As at As ol
bt March 31,2026 | March 31, 2025
Indian Rupee leans from Banks - Secured
Working Capital Facilfies fram YES Bank & Canara Bank [Nats 2 [h)] §.081.25 6.096.37
Total E,081,25 6,096,37
MWota 25. Trade Payables Rs.in Lakhs
\ A at As el
Particulars March 31, 2026 | March 31, 2025
Casstancing dues to Micro Enterprises and Small Enterprises B44 65 1,145 37
Dodstancing dues o Creditors olbier than Micro Enterprises and Small Enterprises 461386 465528
Total 5.458.31 &,800.E5
Hote 251 Trade Payables Againg Hs. mn Lakhs
As &t March 31, 2028
Less then Mora than
Particulars Y yuar 1-2 years | 2-3 years 3 years Total
Amounts which have fallen dus;
a} Dutslantding duss tz Micre Erferprises and Small Enlerprises E44 55 - - E44.85
b} Cutslanging dues to Greditars other than Micre Enterprizes and
Small Erlerprisas 461103 261 - 461168
Total 5455 65 263 - 5,458 31
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"%, in Lakhs
Less than More than
Particulars 1 year 1.2 years | 2-3 years 3 years Total
Arrcuntes which have falles gue:
&) Casstanding dues Se Micro Erenprises and Small Entemprises 1,145.37 - 114537
b} Cuistanding dues So Creditors oiher than Micre Enterprises and
armall Enlerprsss 4, 64804 .24 - 4 E55.28
Taotal 579341 T.24 - 5,800,865
Mote 26. Current Maturities Fs.in Lekhs
_ As at s at
Fergedlnm March 31, 2026 | March 34, 2025
Valued at Amartised Cosl
Current maluriies of nan curend borrawings from Bank - Secured (Nole 21) 80351 TeT T3
Current madurifies of nan cument borrawings Ofhers - Unsecurad (Makz 1) L2356 115558
Total 132747 1.883.31
Mofe 27, Other Financial Liabilities Rg.in Lakhs
2 As al Az al
Bobin bl March 31,2026 | Warch 31, 2025
Valuad at Amortised Cost
Unpaid Dividends * BS B4 B 5
Dikar Payables - Expenses 3,071 .55 3,714.45
Tetal 315747 3.801.02
* Urpaid Diidards will be cracided 1o Invesiors Edecalion and Prolecton Fund as and whien tua.
Mole 28, Currend Tax Liabllitles Fs. in Lakhs
A5 at As at
Particulars March 31, 2026 March 31, 2025
Provigaan for Tases (net) 148.01 134.64
Tetal 145.01 134.54
Mofe 25. Other Current Liabilities Rs.in Lexks
As al As ol
Particulars Mareh 31, 2026 | March 31, 2025
Advances Recenved from Customers 123516 f45 88
Satutory Dues 36T KA
Cutstanding dues bz Cepital Craditars 17.36 -
Total 1,256,19 68860
Mofe 30, Revenue from Operations Rs.in Lasks
Far the year ended For tha year ended
Fasmcuias March 31, 2026 March 31, 2025
A SALE OF PRODUCTS v
Manufaciured Gaods 4%,581.86 46,320 44
Tracied Goode 50847 521.53
Total (&) 50,050,33 46 84187
B Sale of Sarvices
Job Wark Services B.55 1d {3
Total (B) B.55 14.03
C Ofher Operating Revenue
Sale of Contalners and Scrap 23802 289482
Tatal () 23872 269 52
Revanue from Qperations (Gress) (A+B+C) 5,337,640 47 125.52
Legs ; GST 7,238.80 B, /0558
Taotal 43 067 80 40,420 04
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Note 31, Other Income

CONSDLIDATED
Ks. in Lakhs

Far the year ended

For the year ended

Partiulry March 31,2026 | March 31, 2025
Interes] Income 301 .66 180.70
(rar Income 12.00 0.27
Dividend Incoma G 1536
Tatal 201z 196.33
Note 32. Cost of Materials Consumed Rs. in Lakis
Particula Far the year ended |For the year ended
ottty March 31, 2026 | March 31, 2025
Dpenmg Stock al the beginnng of the year 445000 5,060.52
Add: Purchases 23, 76681 2269318
30,227.81 26,370.70
Lass; Closing Stack gl the #nd of the yaar 4 810.00 4, 450,00
Tedal 2541789 21.920.7T0
Note 33. Changes in Inventorias of Finished Goods, Wark-in-Prograss A5, m Lakhs
" For the year ended |For the year ended
Particulat March 31, 2026 | March 31, 2025
Cpaning Stock :
Wiark-in-Progress 1,506 .30 1.227.88
Finished Goods 1,247.04 THa.A2
Closing Stock : -
Wark-in-Frograss 1, 76770 1,506.30
Finlshad Goads 1,868 44 1.217.00
Net [Increase) | Decrease {332 BE) (7049.59)
Kote 24. Other Manufacturing Expenses R4, in Lakhs
. For the year ended |For the year anded
PuriicU March 31,2026 | March 31, 2025
Consumption of Sicnes and Spares THE 32 BOT.22
#0oi Work Expenses 109,18 121
Power and Fusl Charges 1,503 42 1.618,60
Insurance A6.87 25,22
Packing, Forwarding slc. JE0.40 136.14
Installaticn Expenses ! Mning 1.270.29 1.119.52
Repairs & Mainienance |
{3 Pland & Equipmend 368,31 33651
{k) Buikdings a7 0.14
{c} Others 0.85 0.18
Tatal 442771 405783
Nate 35, Employee Benefits Expenses Rs. i Lakhs
. For the year ended |For the year anded
FariicUiy March 31,2026 | March 31, 2025
Salaras, Wages, Booug and Other Benefits B 18472 545065
Managesial Remunesatan 3.2 29263
Contrbution ta Provident and Ofher Funds 45651 409,64
Staf Welfare Expenszss 15412 141.52
Tatal T,058.07 6,303,584
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Mote 36. Finance Cosis Rs. in Lekhs
For the year ended|For the year ended
ol March 31,2026 | March 31, 2025
Interest Expensos on:
- Working Capital Laan Go2 63 G3244
- Depesils 20 ET 163,60
- Cealership Daposits kB3 BB
- Hire Pisfichasa and Olhers BE.1g 6713
- Tarm Logns 167 &0 30873
Laan Processing Chamges 6838 d 45
Bank Charges 4505 43.28
Tatal 1,140 15 1,267,249
Mote 37. Depreciation and Amoriisation Expensas Rs. In Lakhs

Far the year ended|Far the year endad

Particulars March 31, 2026 | March 31, 2025
Depraciation on Propery, Plani and Equipment 1,285.07 1.165.01
Amoriselion of Infangibls AssatzRight-of-use assats 572 10.08
Total 1.300.73 1,175,068
Haote 38, Other Expenses s, i Lakhs
For the yoar ended |For the year endod
Fafticiiare March 31,2026 | March 31, 2025
Rant 3473 ITI5S
Licence, Fea & Texes B5 .68 143 87
Resaarch & Development Expenses 11,76 3105
Printing & Siationery 21T 1511
Cansullancy & Profassonal Chargas 255 B4 2T 07
fudifors” Remuneration ;
(&) Audil Fee 447 435
Ib} Tax Awdit Fes 1B 150
ic] Cut of Pockel Expenses 173 153
Fermuneraton b Cost Auditors i 0.75
Ramunesatan te Inlarral Auditors 550 540
Darecogniban of Financal Assels (Bad Dabls) 1847 040
Pros‘ision for Crec® Impaired Trade Receivables i [l T2
3R Expanses 5T 1205
Directors Sifting Fee 12 20 1220
Directars Travelling & Conveyance R .78
Travelkag & Comvayance SE6.28 3507
Impairmeni Loss [Fixed Azsals) - -
Office Mainfenance 12413 12335
Cammunicalion Expensas B1AL 5181
Wehicle Mainterancs 3.6 2354
SECUNY Senvices 16348 143 85
Sales Prormation o84 g& 47
Sales Commiggian 168 B1 191.07
Fralghi Odward .44 2,084 80
ER D 50 A1
Total 4,514,580 4,504,093
Mote 39 Exceplicnal kems s, Lakhs
For the year ended [For the year ended
Parcoiu March 31,2026 | March 31, 2025
Profit on 2ale of Aszats 8L 14 405
Prior pesiod Expenses - I56.34)
Loss on Sale | Writtan OF of Proparty, Plant end Equespmant (0.8
Profit on Sale of Investment of NCL Vexs - 462077
lotal B4 14 4 068 32
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Wote 40. Tax Expense R=, m Lakhs
For the year ended [For the year gnded
FEyar March 31,2026 | March 31, 2025
Currend Tax irad 1.366.30
Dafermed Tax 68.64 (189.04)
Adjusiment of Current Tax relsfing fo earfer years 192.35
Tatal 147.42 1,389.61
Kote 41. Other Comprehensive Income 3. m Lakhs
Faor the yvear ended (For the year anded
rRIcui March 31,2026 | March 31, 2025
Re megstrement Gain on Met Defined Bers® Ligkdity 281,04 18.41
Re-rmaasurement (Loss) /' gain an Fnancizls [nstrements 1153 .45) [219.42)
Deferred Tax effect on Be measurement Ceste on Net Defired Bereft Liability (48,78} 26,74
Total TH.TH (17427}
Mote 42, Contingent Liabilltles - Not probable and therefora not provided for R, b Lakhe
For the year ended |For the year ended
Farticiliars March 31,2026 | March 31, 2025
A Claims dispuied by the Compary
Various demands raisad, which in the apirion of the managament are no! tanabla and B1.25 E.TE
ara panding with vanous Fonims § Aulhenbas
C. Quisiending Cuarariees Given by Banks an behall of Campany 172253 1,087 .8E
Mote 43, Disclosures raquired under Saction 22 of MSMED Act 2006 under the Chapter on s, in Lakhs
Dolayed Payments to Micre and Small Enterprises
s For the year ended |For the year endod
Particuars March 31,2026 | March 31, 2025
Amount remaining unpaid to micro, small and medium enterprises at tha end of the year
Prinzipal Amount B85 114527
Inleras! thereoa - -
Total Bd4.65 1,145.37
Mote 44. Earnings Per Share [EPS) R, in Lakhs
. For the year ended|For the yaar ended
R March 31,2026 | March 31, 2025
Total Operaiions for fa year
Profit | (Loss) afler Tax buf before Ofher comprehensive mcome and exceptional items al.Es B7a.7a
Less : Adustments for the purpose of dluled Eamings per Share - -
Mat PrafdiLoss) for calculaton of basic EPS [A) B0 .55 B73.73
Met Profi as above Bl.55 87373
Excaphongl ilems Gains ! (Lozs) T4.14 4 B60.39
Tax Irpact on Excaplicnal llams - -
Mat ProfitiLoss) for caloulaBon of basic EPS #fler Excaplonal llams (B 154 B3 443412
MNat Pl ag abave 1z 6l.55 B73.73
Weighted averane number of Equity Shares for Bagic EP3 (Refar faole 5 1G] 11570 1570
Effzct af lutian -
Waighted Average numbar of Equity shares for Dilited EPS (E] 11570 1470
Basic EPS [¥) (B) {0 1.4 48.33
Basic EPE excluding excepbional items ') A D 0re 7.55
Cilulad EPS on the bass of Total Gperalions (%) 1811 (E) 1.5 38,33
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Mate 45, Defined Benefit Plans - Gratuity
The Compary has a defined benefil gratully plan. Evary employee wha has compleled fve vears ar mona of senvice gets a gralisdy an daparure al
15 davs salary for esch compleled yesr of service sutiectio s maximum of 2304 lakh. The plen for the sarmea is unfundad,

H=. In Lakhs
Gratuity
Particulars As al As al
March 31, 2026 March 31, 2025

Met Employes Benefit Sxpense recognizad in fne employee cost in Slatement of Praff & Loss
Current Service Cosd 120.98 108.04
Irierast Cast on bensf® oblgalion 64.26 G252
Expectsd Ratum an Plar Assats - -
Sub Total 185.24 171.36
Recognised in Clher Comprahensive Incama
MNed actuarial {gain) 7 loss recognized in fhe yesr

i, Demagraphic Assumplions an oblgation [41.85) -

i. Financial Assumabians an abligafan [48.64) 87T

in, Experance Adjustments on oblgalion (1E7.78) {AT.A42)

Iv. Fingncial Assumplions an Plan Assats - -
Sub Total (258.07) {11.65)
Net Benefit Expensa (7283 159.71
Halance Sheel
Henefil Assal [ Liakikty
Presend Yalue of Defined Benaf® Obkgalion B3L.10 1,066.80
Far Value of Plan Azsets - -
Asseds ! (Liahiliky) racognized in the Balance Sheat (E84.10) {1,065.50)
Chanpoe in the Present Valua af the Defined Bansfit Oiligalion
Cipening Defined Beneft Culigation 1.,0685.90 g953:15
Hensfl trans'emad in - -
Banefil fransferad oul - -
Bane'ils paid [58.8T) {46.96)
Expanses Recagnised in Blalament of Praff ard Lass
Curranl Service Cas! 120.98 109.04
Inlergs] Cosl on Bena M Oblgalion G426 G232
Heceqnised in Dlher Comprahensiva Incama
Aciianal (gan) | loss an abligaten (258.07) (11.65)
Cle=ng Defnad Benall Oblgalion B34.18 1,065.50
Changs in the Fair Vales of Plan Assats
Dpening Fair Value of Plan Assals -
Contribulions by amalayer - -
Hanefils Faid [84.97) {4696}
Exparses Racognised n Stalament of Profif and Loss 185.23 171.56
Expacted raturn -
Rocegnised in Olher Comprahensive [ncames -
Actcaral fgan) | loss on plar assels - -
Clsng far valua of plan assels B6.28 124 40
Assimptions
Descount Rate (%) £45% 6.97%
Estimates Rabe of Relurn on Flan Assels - -
Afirition Rabe (%) 0% 11.00%
Expectad rate of salary increaso (%) T 0% 10.00%
Expocted Average Remainng Service (no, of yoaans) 2.25 556
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Mote 454 . Defined Benefit Plans - Leave Encashment Re. in Lakhs
Leave Encashmant |
Particulars For the year ended| For the year ended
March 34, 2024 March 31, 2023
Not Employes Banefi Expense recognized in the emploves cost in Statement of Praf & Loss
Currend Service Ciass Q9.8 86,35
Inimrast Cast on benal oblgation 545 0.5
Expectsd Refum on Plan Asseis - -
Sub Total 9735 91.8%
Recognised In Ofhes Comprahensve Income
! actuarizl [gain) / loss recogrized in the yeas

. Demographic Azsumptions on obligation [2.56] -

ii. Firancial Assumplicns on chligetion [4.57) 33T

lii. Exganence Adusiments o abligatan 1181 (1012}

iv. Fmancial Assumpiions on Flan Aszets - -
Sub Total {26.83) {6.75)
Mot Benofit Expensa 7052 8454
Halanca Sheel
Beneft Azset [ Liabadty
Present Value of Datned Benaft Oblgalion 181 52 BR.GT
Far Value of Plan Azsels - -
Aasets ! (Lighilily} recognized in the Balanca Shes! ({181.93) {B5.6T)
Change in the Present Valig of the Defined Benafit Otfigation
Opening Dafned Benalit Otligation BS.E7 B81.32
Benefil fransfemed In - -
Bensf transfemad oul - -
Benedfits paid (BT {76.58)
Expenses Facognised in Sfatemend of Profit and Laoss
Currenl Service Cost 8150 BE.35
Short s compensated absence lesve (eddifional Eability) 10865
Interast Cost an Benalt Oblgabion 545 5,54
Recognised in Oiher Comprahensive Incomea
Actuarial {gam) | loss on abligatian (2663 (B.75)
Ghsng Dafined Benefa Oblgation 161.83 85,67
Changa in the Fair valus of Plan Aszals
Opering Fair Value of Plan Assets - -
Conbibulions by employer - -
Benefits Pald (BT 1E) {76.59)
Expenses Recagnised in Siatement of Profit and Lass ar. 1.6
Expected reburn - -
Racognised in Other Comprehensne Income - z
Actuanial (gan) [ [oss on plan assels - -
Clreing fair vakue of plan agseis 10.22 1540
Aszumiplions
Cescolnd Rata %) B.43% 6.43%
Egtimated Rate of Relurn on Plan Assels - -
Abirition Rale (%) 30.00% 11.00%
Expactad rata of salary increass (%) T.00% 110.00%
Expacted Average Remainng Service (no; of years) 215 b.G6
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Mote 46. Leases

Operaling Lease : Company aslessen

The Carmpany has entered infe cerfain cancellable operating lease sgreements mainly for office premises; land and infrastruchire
facillies, which are renewable on mulusl agrezment with the parties. There is an ascelatan claiss in the leagse armangements dusning
tha laase paripd i line wilh lhe expecled ganeral inflalion. The leaze renlals charged dusing Ihe yaar as par the agreemens are &5
Eallows

R, o Lakhe
As at As at
Fartienlary March 31,2026 | March 31, 2025

Fubure minimum lease payments under Cancallable Laases

Mol lafer than caa vear 260 63 a7 B
Later thar one vear and not later than five years TR1.08 B53.18
Later than five vears - -
a. Operatng Lease Paymen recognisad in Staterrant of Profilend Loss amoeunting b ¥ 33540 lakh (Pravaus Yaar € 36291 lakh).

Geraral descrplion of kasing arangemant
LoaseAssels Company s offices consisbng of infrastructure facities, specal amenidies and carparking kes.

Fifwre leass rentals ara Setermined at tha rates presoried = the erangemant, These leaze paymenis to be escalated a5 5% 1o 10%
on the previcus year paymenis.

e Company eriened mbe a Lease agraameant wilh RICO al Nearmsana for 52 yoars for bao plofs of Indusinal Land 5P-21 and 59-25
Theese lease agreements commenced from 18,79 2019 and 13,07 2020 respectively for 88 years. RICO has sipulated certain uplron:
paymenis. The company saught some clardfications from RICO which wese finaly completes in FY, 2022-23. Tha company has made
reqular paymants from fime to me in the Sntervening perigd.  Thus. the Assat were capitalized as a Right - 1o - vse Assats guring FY.
2022-11 as per IND AS. 116. The Lease Agreements also sfipulaled annial lease rants of Rs. B490- and Rs. BOS- for plots 8P-21 and
SP- 25, Asthege annual kase ranls g saminal ard rot matarial. they an baing changed ta Frofit and Logs Account.

Naote 47, Capital and Other Commitmenis s, m Lakhs
" As al As al
Particulars March 31, 2026 | March 31, 2025
Eslimatad amourd af copfrasls gie.22 015 55

Mote 48 Corporaie Social Responsibility

8 Bross emount required to be spent by the Company during the year 2024-25 = € 23,52 lakhs and for the year 2123-24 5T §.75
[&khis
i3 Amaunt spent during the year on: Hs. o Lakhs
H As af fs al
Particulars March 31, 2026 | March 31, 2025
. Comstructon  Acquisition of any asset - Promating of Education - -
i.  Om purposes alher Ban () sbawe - Pramating of Education A0.57 1237
it Praviding on o igsing far [T Candidaies - -
Total ameunt spent on SR kR 1237
¥ Incurred for varicus olher activibas -
v, Advance paid for vadous other activilles -
Total = E
Total ameunt spent on CSR 30,57 12,37
Fs. in Lakhs
’ As at As at
rarticulars March 31, 2026 | March 31, 2025
al Amount required fo be spent by the Company Suring the year: 3561 2852
b Amount of axperditure incurred : 30.57 12.37
g Shaortiel &t fre end of the yeer 3 =
dl “Tedal of previcus year Shortiall |
) Reasons far tha Bhorifall -
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fi  Mature of C3R Activites | i -
[ Conslrection / Aoquisilion ol any assel - Promoling of Education - -

ji. -0n purpases olher then |1} have - Fromoting of Educelion 16.41 12.37
fil. . "Providing en b training for 1T Candigates” - -
I, Incurrad for varaus oihar activiles 1447 -
v Advance paid for variows oiher aciiviies = -
Total amount spent on CSR 30.57 1237

gl Details of Raleted Pardy Transzchions, 2g., Conlibuliien o @ Trest controlled by the
Carmpany in relatien 1o TSR expenddure 3z por relovant Accounting Standard | - -
) Whare 2 provesion @ mads 'wilth respect io a liakd Ry incurred by erterng nlo a confraciual
ablgatan, the mevemenis in tha provision during the vear should be shown sapanataly - z
I} Opening Balance (Excess Spanl available for st off frem pressous veass) 1004 2619

Il Exosss amown spend availabla for sel off [5.0u]) 11615
ki Amount available for st of In the succeeding 3 Branclal years 500 10.04

Mote 49, Segment reporting

Baszed on "the management appreach” a5 cefnad i [nd AS 108, the Chief Decizian Maker evaleates the Company's performancs ard alloceies
resourcas based on ananalysis of Yanous perdormanca indicatars By businass sagments.

Accorgngly, informaton has bean prasantad for each business segment, The acoaounling principles used in the pregaralion of ta Firancial
Statements ara corsistently applhed So recors reverus and expenddure in indvidual business segmenss and are a3 sedoul in the slgndfican
aocouniing policies.

Businass sagmenis of the Company and products/ services in each segment are

1. Windooes (Colour Coatad Gl Praflas [SCGD, uPVE and Mumirum Doces S Wincows, ABS Dears, Slael Doors)
2 Coatings (Wall Putties, Paits and Textures)

3. Walls {Aerated Fly Ash Blocks)

4. Services {providing services (o ildings and kuilding maietfals meaufactieing unifs)

SegmantRevenus and Expense;

A Ravenue and expenses direclly abnbutable b segments anme roporied uncer each repartable seqment All other expenses which are not
gitributable or allocable to segmears kave been disclosed as unallecadle axperses.,

E} Aszets and Ligbilibas thal are direclly gltribulable or allocable la segments are desolosed urdar gach réparlable segment. All oiher assats and
lighilitias ara disclosad as unallocabl,

C)Assels and Labiltes mlating 1o Corperate Ofice | Corparate Irvestment portizlos ane disclzed az urallocable.”

For the year ended March 31, 2026 Rs. in Lexhs
Particulars Coatings Walls Windoors | Unallocable | Services Total

Segment Revenue from External Customers

Within India 10887.53 | 1008560 22 44 66 - ERE BT 43 41236
Cutsida Inoia -
Infer 3egment Revenue - - - - [A14.57) [314.5T)
Total Segment Revenue 10.887.53 | 1008560 | 22.044.66 - - | &3087.T9
Segment Result

Within India 1,157.85 50.93 59.87 - 41.54 1,319.94
Cutsiga India =
Total Segment Result 1.157.85 58,93 5852 . 41.54 1,319,914
Finance Costs - - - | t14014 > 1,140,794
(dker un allecated Income | Expenses (el 0.27 arBR 30,56
Prafit before Tax fram erdinary activities 1.157.85 59.93 5882 | (1,940.42) 10,85 148,04

For the year ended March 31, 2025 Rs. in Lakhs
Partlculars Coatings Walls Windoors | Unallgcable | Sarvices Total

Segment Revenue from External Customers

Within India 9884 50 | 1027455 21,260 98 (40.92) 2715 | 4065627
Cutside Ingsa -
Inter Segment Revenua [277.15) 2TT.15)
Total Segment Revenue 9858450 | 1027456 20,260.98 (40,92} - | 403791
Segment Result
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Withan India 1,067 A0 127.08 1,524.59 45 52) 4584 249938
Dulside ndia -
Total Segment Resull 1,047 80 127.08 1,321.59 (40.92) 4184 249838
Froance Costs - - - | 26729 - 1.287.29
Other un alkicated Income | Expanses {nal) -
Profil bafara Tax rom ordmary aciivilies 1,047 .80 127.08 1,321.59 | (1,308.21) 43184 1,232.08
Segrment Assels and Liabllities )
As ol March 3, 2026 Re. in Lakhs
Particulars Coatings Walls Windoors |Unallocable | Services Total
Agaals B, 338 .07 BO2586 | ZBE1145 1,251.55 24537 45,4520
Liznilites 421287 46853 | 12490615 22615 4307 £FAR2TT
s af March 31, 2025 F=.in Lakh
Particulars Coatings Walls Windoors | Unallocable | Services Tatal
Assats 355,56 o86058 | 2987051 | 135733 230,74 46,674 70
Lighilitas i 000,73 4,320.59 13.HE 42 1,088 440 a11e 23,385 1

Mote 50. Financlal Risk Management Objectives and Policles

. Capital Managemant

The obeciive of the Company's capital managemanl slruclure is o ensure sullicent liguedity 1o suppont s business and grovide adeguate
returm io shareholders. Management mandors the long term cash flaw reguirements induding extarnally impesed caplial reguirements of the
business m order b 235ess the requiremens for changes o the capital structure to mess the saxd ohjectve. As par of this monitoring, the
managamant cansiders tha cost of capilal and tha risks associatzd wilh sach class of capilal and makas adjusiments (o the capital structura,
whare apprapriate, inlight of changas inecanomic canditions and the rsk charactenstics of the urdarlying assats. Tha funding reguirement is
e Erawgha combenalion ol equily, intemal accruals, barrowings orurderiake ather restucieing actvilies as appropriale.

Mo changes ware made in the abjeclives, polcas or procasses during the year ended March 31, 2026,

The Comipany's capital and net debd were made up &3 follows: Fs.in L.akhs
Particulars March 31, 2026 March 31, 2025
Mef debt [Debd less Cash ard Cash eguivalend) 1,851 24 1.724.41)
Tatal Equity 22,7405 24, 126.B5
Gearing Ralioin % (Debt) Capilal) B34 (T.4E)

b Financial Risk Managomant Framework

Company's principal fnancial liab<ites comprise Borrewsngs, Traoe Payables and Other Financial Liabdites, The mam purpose of thesa
Fmancial Labildies is te finance e Company's cpersfions and propects uncer implementasion, The Campany's princspal Financial
Asz=eis mclude Trade Raceivables, Loans, Tash and Bank Balancss and Ciher Firancial Assels.

Risk Exposures and Responses

Tha Sarmpany 5 exposed to Marke! Risk. Crodit Sesk ard Ligusdity Risk. The Boasd of Crectors reviews policies far managing each ol

thaza nisks. which are summarised below |
Markat Rizk

Markat Risk ia tha risk that the fair velia of future cash flpws o & financial msirument will luctuate because of changes in market prices.
Markal prices comprise bac bypes of risk i.a. Ink2resl Rele Risk and Commodsy Risk.

Interest Rate Risk

Tha Company obtains financng rough bomewingz, The Campary's policy i to obtaln the most favowrable inlerestrates avakable,

The Company”s exposura to Interesi Rate Risk relaies primarly @ inferest baaring Financial Liatdites. Interasi Kate Risk iz managed by
tha Company on & on-geing basis with the pimary objectve of limiting tha exlent fo which intsrest expensa could be afeoted by an
adverse mavamean| ninlerast r2les.

Sansitivity Analysis

Anincreass / decrease of 100 basls pointe n interest rate at the end of the reporting peried for e varlable Fnancial mstruments woukd
idecreasa) | increase profit befors fexation for the vear by the amaunis shawn below, This analysis assumas all ather varables reman
congipndi.
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Fs. in Lakhs
Particulars March 31, 206 March 31, 2025
Finarcial Lisbiliies - Barrowings
+1% (104 bagiz points) 1,122 98 1,247 28
=1%: (100 basis paints] i1,122.58) [1.247.28)

BT i No Netging Instruments 1o mitgata s sk,

Commedity Risk
The Company hes Cammadily Prics Risk, primanly related o mansdscluring lems and consumables, The Company monitars ils
purchases closaly to oplimizss the proe.

Credit Risk

Credif risk is the nsk tha! counlarparty il not meat its abligatians wder a financal msinement or cuslomer cantract, lkading fo a fingnsial
lags. The compary is axpasad o cradi risk fram its oparaling aclivitas |primarly for frada and athar recesvatles) and from s financing
aciivilies. including ghon-lerm depesils with barks and francial inslitutens. ard cther financal assets.

Crodit Risk Management
The Cempany assesses the Creds Risk for each class of Financal Assefs based on tha assumplions. inputs and faciors specific to the
class of Fingncal Assats.

The resk paramatars are same for all Financial Assats far all panioss prasanlad. The Company consdars tha pretabiily of dafaull upen
initial recognifon of asset and whelher there has been a significant increaze In Credt Risk on an ongoing basis throughoul each
reporting peniod. |n ganesal, it is presumed that Credit Risk has significantly increased since inifal recognision if the payments are mora
than 30 days pasl dua. Adefaull 2n a Financial Assatis when the counlermarty fails lo make canlractual paymenis when they {8l diss. This
definilion of dafaull = delermirad by consigaring lhe business anvirenmant in which enlily oparales and ather macro-econamic [ackars.

Trade Receivables : The Company's expasuare to Credd Sek = influenced mainly by the indvedual characlanslios of each costiomer, The
demographics of tne customer. includng the default risk of the indusiry and courtry inwhich the customer operates, also hkas aninfluencs
an cradit =k assesamen, Credit Risk is managad thaough creait aperovals, establishing cradit bmés and continususl moniorng the
creditwarthingss of cusiemers [ which the Company grants cradil ierms in tha narmal course of business,

Bank Deposits : Tha Credil Risk = considared neglaible, since the countarparas are repulable barks with high qualty extarnz| radil
ralings.

Other Financial Assets ; The Company ensures conceniration of cregs does nat sanificanlly impair the Financal Assats since the
customers to whom the expesire of credit &= taken are well established and reputed industres angaged in ther respective figld of
business. The creditworhiness of cysiomers io which the Company grants credit in the narmal ceaires of the business is manitored
regulary.

The rraxrrurn exposere for Sredit Rizs at the reporling date = the carrying value of Financlal Azsels as stated in tho Balance Sheat. The
Carrpary does nothold any credit derivatives to offset its credit expesins,

Liquidity Risk
Lequidity Risx arisas fram the Finarcial Liatilitas of fhe Company and the Company's subsequent abdity 1o mes!its oblgalions ko regay
%5 Frnancial Liabilibes a5 and whan they fall due. The Cormpany ragulary monitars Hs rsk o a shorlage of funds,

Th Camgany's objechve |5 lomantain a balanca bebaean contirulty of fanding and flaxibilty threugh the use of warking capital facilitias
and bomowings, The Company has reviewad the barrowings maturing within 12 menihs,

The follzewng table details $ha remaining contrechual maturties of the Company's Fnancial Liabilfies at the end of the repecing penad,
which ara based on the conbraciual undiscourted cash flows and 1he sarlast date tha Comeany |2 reauired o pay:

Fs. in Lakhs
Particulars Weighted avarage
interest rate (%) Less than 1 Year | More than 1 year
March 31, 2026
Sorrawngs - Varabls Inlzresl Rale B.&0% g,0381.25 -
Barrowrnios - Fixed Interest Rate 3.15% 1327147 250502
Trade Payables & Other Financial Liabilities E 5.458.31 i
Total 12,866.73 2,306.72
March 31,2025
Horrowngs - Varable Inlaresl Rale 16.00% £,096.37 -
Borrowngs - Fixed Interest Rate §E85% 188331 228175
Trade Payables & Other Finanzial Labilties = 2,800,65 i
Total 13,780.33 2.281.76
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¢, Financlal Insirumenis by Catagory
For pmortised cost instruments, camying value reprasants the best estimate of fair value. Rs. in Lakhs
Particulars March 31, 2024 March 31, 2025
Amortised Cost | Amortised Cost
Finaneial Assets
Irvestmanls Qe 107090
Trade Receivabls g SEE B4 1053817
Cash and Cash Equivalents 131 B2 FLTRE
Bank Aalances 1,654 23 6,631,771
Other Finamncisl Asseis GEE A2 41,60
Tatal 13,393 52 18,240,135
Finanecial Liabilities
Sorrawngs 89,7154 10,2674
[rade Fayables 5 45811 5 80065
Lthar Finarclal Labililes 3157 44 380104
Total 16,330.93 19,863.10

Mote 51, Related Party Transactions for the year ended 31st March, 2026,

a)  Names of Related Parlies and description of relationship.
§. No. Subsidiary Company
1 NCLASL Services Private Limited { Formerly Span Tile Mfg. Co. Put. Ltd.)

8. No. Associate Company
1 MCL Veka Private Limited (Formerdy MCL Viexa Limited ) - Ceased io be agsociate from December 2024

5. Mo, Joint Venture Firm
WCL Builgtek & NCL Indusines JV

=
=

. Key Management Personnel and Relatives
Bh. Subba Kaju - Managing Director
Kamlesh Suresh Gandhi - Chairman & Independent Dirsctor (Chasmanw.ef, 30,07 2022)
Kalidindi Ravi - Director
Kalidindi Gautam - Direcior (Appointed w.e.f, 10,91 2025
Satya Subram Kapula - Whaolatima Direclar (Resigned woe f31.03.2026)
0 Miran.an Reddy - Independent Direclor
Venkata Jagannadha Raju Vatsavayi - Wholetime Director{Appointed w.e £.01.08.2021)
Madhavi Bangalora - Chief Financeal Officer (Appeinted w.e.f. 10.02.2022)
U. Divya Bharathi - Company Secretary (Resigned w.e.f01.10.2025)
10 M. Ravindra Company Secretary (Appontedw.e f01.10.2025)
" Roopa Bhopatiraju - Relative
12 PoojaKalidingi - Wholatima Directon Appointed w.e.f. 08 11 2043)
13 Sonal Gandhe -Relative
14 K. Rajani-Felative
15 K. Susmitha Bindu-Helative
16 K VenkataVishnu Raju- Indepandent Direclor (Appointed w.e . 30.07.2022)

W 00 e O ON e O R =
.

=
o

. Enterprises Controlled or significantly influenced by Key Management Personnel ar their Close Family Members
NCL Industries Limited
Hampi Energy Private Limited
NCL Homas Limited
NCL Graen Habdats Private Limifed
K.akatiys Industrias Private Limitad
NCL Holdings (A&S) Limited
Veka Privata Limited

- e LD B3 —
!
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NOTES AND OTHER EXPLANATORY INFORMATION TO Ind AS FINANCIAL STATEMENTS «  CONESOLIDATED
MNofe.52. Analytical Ratlos |

Particulars Numaraicr Darinmemator Raotios
&8 al B &l Variance Hnu:;:lz:rr;n‘ﬂ.
March 31, 228 | March 31, 2025
) |Current Rate Curmesi Assels A +.30 131 1%
Liahiltes
bl |Demt-Equiy Ratlo Tetal Dubl Sl 1.43 R A%
Enuily
MlE 3 Esrnirgs Avdilable b core
] |Detd-Serdce Coverage Fato Dbl Saevics Dial? Bapvics .85 151 S
Aratuga ooy o
d} |Relun ch Equiéy Ralin Mel Proff afe Taxes  |[Shoreqoders HiliFLt 18 S35 5 [ k) Rl b ¥
Equify wEled in incregss o
" pruleabilly
o} |breaptory Turmenar Smo Calns Irenninry &.05 23 2%
I [Trade Recohables Turmower Rt [Med Greei] Sales f-"'f'T'rE:J;:‘" 478 43 144
= - 7 Purchases of Services | Avprage Trade 2 —
ap | Trade Payasles Tumoves Ralio and cther Expenses.  |Paabled 472 im %
Avmrage :
! ; Rt 7 !
f} | Mel Capkal Turcesr Ry Mul Baley Working Canisl i BEL T“'i'_
Theie was an exceplional
| |Met Prof Hato Ml Pyl et Salon 0% wEEm|  -apoy| oome last year wtich
msalnd in ncraase
prnffabilty
Thare was an axcaphisnal
; : Farnrgs bnlone ; . . et lel year wiicn
|y |Fotum en Capital Erploves et and Thioes Captal Emolyod 4.29% A % Pk I e 28
o ftabilby
5 Thare was an nxcoptianal
Time Woghed
< |Rutam en Irvesteant EOME (e e RO | i 0.02% 1agam|  -qoow|e0me [aH yearwhioy
Irensimants S ragdlad in incraass ©
Depltiskiliy

Mota 53- Other Disclosures

o The Company dees nel have ary Benami proparty, where any peocseding has been inflsted or pending agains! the Compary for Ralding any Sanarm
DGRy,

iy TheCompany does nothave sy charges of satisfaction of charges which is vel Lo e registered with RO beyoand the sdafulory pesiad,

il TheCompany hasnal raced o imvasted nCrepe cumaney arWrlual Curensy durng the fnancial vear.

ity The Campany has rof received any funa fromany persenfs ) orenthyés), Including forsgn enliies (Funding Pary) win e undersiandrg (abatnes recordes
rvwriineg oF cineraisg thet the Campany shall: 8} diracily arindirectly lang or invastin other parsons or enfies icentifed in any mannarwhatsoeyer by aror
Bahal of k= Funding Party {Umate Baneficianies; ar (b provide any guareniae, secuity or the ke onbehallof e UK male Baneficiares.

i¥  Compary hes not ddvenced or laned or irvested funds to any ofher pamsonis) or enthyd=), including foraign anlifies |Inlermedianas) with the undarstanding
Shal e nlermodary shal) g diecly of indnatlly lond of invest i alher parsons of erifies idetifed in &y mannes whatsomar by of o bshall of the
company (Ulimale Bered cianes) or (b presideany guarnbes, secunly or e bk b oron bebal of the U limate Baoelicans,

iy The Campeey doas nes have any Uarsschon whvch s rol recandedinhe bocks of acoourds Thal has bean sumgndened or disdosed as ineome dunng he year
riihe tax assessmems undar e Income TawAel, 1961 |suchas search or surdey arany oiner relevant proviticra altha Income Taxdol, 19515

(i} The Company s nef declared a5 wilkuldefau berby ary bark or francial nathson jas defred under tha Companles Act, 201 3) or coraortium Iherecd or othar
Erder i eccordancs with e guidebnes srwilful cefactters Bausd by tha Raseree Bareaflnda

vaii) The Compary has comaled with e rumbar of layars far ks halding in dosmsteam companies prescribed under clause (B 7) of s2cton 2 ofthe Companias Act
2013 read with tha Companizs (Reslictionon rumbssof Leyers; Rules, 2017,

iigy  ThaCompany hes nolrevalued any of %= Proparty, Plart and Equipmant iincluding Right-ofdsa Assals| dunng the year.

i#) Thacompeny 15 Mol hasing any ransaciors wilh companss slnacs, off under secticn 248 of the Campanias Act. 2013 or sechion 560 of lhe Companias Act,
15956,

Mote 54, Pravious yoar figures have been regrouped / reclazsifled whers ever necassary, to conform to thosa of the current year,

The accompanying Notes ara an Integral part of the Consolidated Financial Statements

A5 per our rzpor] aliechad

For Anant Rao & Mallik

Chamered Accountants For and on behalf of the Board

Firm Rag. No 0052665 NCL Buildtek Limiled {formerly NCL Alliek & Seccolor Lid.]

¥. Anant Rao Bh. Subba Raju VY., Raju

Partaar _ Managng Director Execubive Director
Membersnip Na, 022644 DIN: BB£08400 BIN: 07573352
Place ; Hyderabad B. Madhavi M. Ravindra

Data : June 11, 2026 Chial Flnancial Officer Company Sacratary
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GO GREEN INITIATIVE

&
Go Paperless. It's EASY!

Dear Sharcholder,

As you may be aware, the Ministry of Corporate Affairs, Govt. of India, as part of its *Green Initiative in Corporate
Governance” has issued Circular no. 17/2011 datad 21/04/2011 and Circular No.18/2011 dated 29/04/2011
parmitting service of documents by Companies, 1o its sharehoiders, through slectronic mode instead of
physical moda. ﬁ
Accordingly, as perthe Company's "GO GREEN" initiative, the Company shall send documeants,
including Notice of General Meetings and Annua’ Report of the Company, in electronic form o
Emall (D of the sharaholders registarad with Company, instead of physical moda.

Howaver, sharenolders may note that as a member of the Company, shareholders opling to Jﬁ'

recaive documents in elecironic mada will ba eniitled To receive all such commaunication in physical

form, upon request made by them o the Company.

Sharefinlders having shares in physical form should provide their Email id to the Company for opling to receive notices |
decurnents alsctroniczlly. To Register the E-mail [D with the company sharsholdars are requasted to submit the following Form
duly filled & signed by the shareholders at the forthcoming AGM or send it by post at the registerad office of the Company.

GO GREEN FORM

To
NCL BUILDTEK LINITED
(Farmarly NCL Alltek & Sacoolor Limited)

As per the “Green inifiative inthe Corporate Governance” of the Ministry of Corporate Affairs, | hereby opt to receive
service of decumants by cormpanis, including Aanual Report, I electronic mode, and raquest you Lo register my
Email ID a5 stated below for the sama,

Name of Shareholder(s)*
Folio No./ DP ID - Client ID .

No. of Share held as on Date™

E-mail 10 {(Permanent)* :
E-mall 1D (Altarnative)

Contact No. (Mobile)

Contact No, (Fixed Ling)*
Signature*

Figlds markad with ™" are compudsary
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GO GREEN INITIATIVE

—— WHY GO PAPERLESS ——

Bicause i1l maks you foel good about yoursell, Mot oly wil you be
dalng the enviranment a favar, you'll alsa ba improving bath
your personal and professianal fves

Wiefve franailioned into the Dig2al Aoge, and going
paperiess i 3 5iep in the nght directian

AbA

SAVE TREES

It fakes abaut 2 4 Irees 1o prodeca
10 reams (500 shests] af

Fran-recyclid printing paper

®

SAVE TIME

Profassichals spord aboul 50% of

e B searching far infarmatan,

ani rawghly 18 mindtes on average
locating each document

|
i

|
SAVE DATA

Pagpur coplgs arn oliap kst o
misplaced, which i why digitizing your
deeumerds i the way 1o ga.

&S

SAVE SPACE

Mt only di paper documants
increase clulber an your desk, the
Impartant ones ane genaraly shored
awsy in-large fEng cabrets. which
take up a botof fioor space




OUR BRANDS

= NCL | 71 NCL | C
[Mzves  [ANie = [JNohs
NCL k|  NcL[aii] 0 NCL ik

seccolor | Fple® | [JiCiooors

NCL  NCL | wax

PAINTS ! AAC BLOCKS i P.UTTY

Za | NCL

NCL GROUP BUILDTEK LTD

BYWILED SMART, LIYE HARPY

NCL BUILDTEK LTD.

10-3-162, 57 Floar, NCL Peari, 5D Road, East Marredpally,
Secunderabad - 500 026

@E www.nclbuildtek.corm ‘1 customercare@ncibuildtek.com ki +91 40 6831 3333




