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Independent Auditor's Report
on the audit of the Consolidated financial statements

The Members Omega Selkl PvE Lid.,

Opinion

We have audited the accompanying financial statements of Omaega Sefki Pvt. Lid., ("the
Company™), and its Subsidiary company Omega Seiki Mobility Put. Ltd., (100%), OSM Jaesung
Technologhes Bvt. Ltd., (749 36 B OSM Eoocar Pwt Ltd., (51%), which comprise the
Consolidated Balanca Sheat as at 31 March, 20285, and the Consolidated Statement of
Profit and Loss and Consciidated Statement of Cash Flows for the yvear ended on that date,
and Motes to the Consolidated financial statements, induding a summary of significant
aecenting policies and other explanabory information,

In our opindon and to the best of our information and acconding to the explanations given to
i, the aforesasd Consolidated financial “shatements give the information required by
the Companies Act, 2013 ("'Act) in the manner so required and give a trua and fair view In
conformity with the accounting principles generally accepted In, of the state of affairs of the
Company as at 312 March, 2025, its profit (or loss) and cash fiows for the year ended on
that date,

Basis for opinion

We corducted our audit in acoordance with the Standards on Auditing specified under section
143 (10) of the Companies Act, 2013, Our responsibilities under those Standards are further
described in the suditor's responsihilities for the audit of the Consobdated finandal statements
subject of our report. Ws ane independent of the Company in accordance with the code of
ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirgments that are relevant to our audit of the Consolidated financial statemants under
the provisions of the Act and the nees thereunder, and we have fuifilled our other ethical
responsibilities in acoordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provids
@ basis for our opinicn.

Key audit matters

Key audif matters are those matters Bnat, In our professional judgment, were of most
significance in our audit of the Consolkdatad financial statemants of the cument period. Thesa
mathers were addressed in the context of owr audit of the Consolidated financial statements,

&5 & whole and in forming our epinion thereon, and we do not provide a separate opnian on
thase matiers.

Reporting of key audit matters as par SA 701, Key Audit Matters are not applicabée 1o the
Company & It s an wnlisted company.
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Infermation other than the financial statements and auditors’ report thareon

The Board of directors of the Company s responsible for the preparation of the Consolidated
financial statements and other Information. The ather information comprises the
information included in the Board's Report including Annexures to Board's Report, Business
Resporsibility Report but dees not include the Consolidated financial statements and our
auditars report therson.

Our apinion on the Consolidated financial stabements does nob cover the other Information
and we do not express any form of assurance conclusion thereon.

In connection with cur audit of the Consolidated financial statements, our responsibility is to
read the other Information and, in doing so, consider whether the other information [s
materially inconsistent with the Consalidated financial statements or our knowledge abtalned
during the courss of cur audit or otherwise appears to be materially misstatad.

Management's responsibility for the financial statements

The Caompany’s board of directors are responsible for the matters stated In section 134 (5) of
the Act with respect to the preparation of these financial statements that give a trua and falr
view of the financial position, financial performance, and cash flows of the Company in
accordance with the accounting principles penerally accepted In India, incleding the
accounting standards specified under section 133 of the Act. This responsibility also indudas
malntenance of adequate accounting records in accordanca with the provisions of the Act for
safequarding of the assats of the Company and for preventing and detecting frauds and othar
hregularities; selection and application of appropriate accounting pallcies; making judgments
and estimates that are reasonable and prudent; and design, Implementation and maintenance
of adequate Internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the finandal stetement that give a true and falr view and are free from
materlal misstatement, whether due to fraud or error,

In preparing the Consolldated financial statements, management & responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to geing concern and wsing the going concern basls of accounting unless management elther
intends to liguidate the Company or to cease operations, or has no realistic alternative but to
o sa.

The beard of directors Is also responsible for overseeing the Company’s financial reperting
PrOCESS.

Auditor's responsibilities for the audit of the financial statements

Qur chjectives are to obtain reasanable assurance about whether the Consolidated finandal
statements as a whola are free from material misstatement, whether due to fraud or error,
and to issue 2n auditor's repart that includes our opinion. Reasonable assurance is a high
level of assurance but Is not & guerantee that an audit conducted in accordance with SAs will
always detect 8 material misstatement when it exists. Misstatements can arise from fraud or
error and are considered materdal If, Individuzlly or In the aggregate, they could reasonably
be expected to Influence the economic decisions of users taken on the basis of thesa
Consalidaked financial stakements.
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A5 part of an audt in accordance with SAs, we exsrclse professional judgment and malntain
professional skepticism throughout the audit. We, also:

ajy Identify and assess the rsks of matedal misstatement of the Consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audlt evidence that is sufficient and appropriate
to provide a basis for our opinkan. The risk of not detecting 8 materlal misstatement
resulting from fraud & higher than for ane resulting fram emar, as fraud may involve
coliusion, forgery, intentional omissions, misrepresentations, or the owverride of
Irternal control.

=} Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the drcumstances. Under section 14331
of the Companles Act, 2013, we are also responsibla for xpressing our opinion an
whether the company has adeguate internal finandlal controds system In place and the
operatng effectiveness of such contrals

ch Evaluate the appropratensss of acocounting pofldes used and the reasonableness of
accounting estimates and related disclosures made by management,

d) Conclude on the appropriateness of management's use of the going concem basis of
accounting and, based on the audit evidence obialned, whether a material
uncertalnty exdsts related to events or conditlons that may cast significant doubt on
the Company's ability to continue as a going concarn. I, we canclude, that a material
uncertalnty exists, we are required to draw attention In our audiior’s report to the
ralated disclosuras In the financlal statements or, IF such disclosures are inadequate,
ks medify cur aplnion, Dur conclusions are based on the audit evidence obtalned up
to the date of our audibor’s report. However, future events or conditlons may cause
the Company to cease to continue as a going concarn.

e} Evaluate the overall presentation, structure, and content of the Consalidated financlal
statements, including the disclosures, and whether the finandal stabements represant
the uncarying transactions and events in @ manner that achieves fair presentation.

We communlcate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, Induding any significant
deficiencles in Internal control that we Identify during cur audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other mathers that may reasonably be thought to bear on our Independence,
and where applicable; related safeguards. From the matters communicated with thoss
charged with govamance, we determine those matters that were of most significance in the
audit of the financlal staternents of the current period and are therefore the key audit mathers,
We describe these matters In our auditors report unbess law or reguistion preciudes public
disciosure about the matter ar when, In extremely rare droumstances, we determine that a
matier should not be communicated In our report because the adverse consaquences of daing
so would remsonably be expechsd to oubweigh the public interest bemefits of such
communicatian,
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Report on other legal and regulatory requirements

Pased on our examination wiich nduded fest oiecks, the Company fhas used accounting
software in raspect of financial year from I April 2024, and ending on 31st March 2025, has
g festure of recording avclt trall (edt log) faclly and the same have been operated
throughout the year for alf relevant transactions recorded i the software.

It was noticed that cartain vouchars ware amended and on test gheck, discussions with the
staff concerned and examination of cormaborative docurments that the modifications were to
incorporate furthar detalls In narralions eft., without impacting the Incomes /(losses) and the
stale of affalrs of the company.

Further, the accounting stz not being, wall versad with the intricacles of operating the sualt
fref~compiiant sofhwane, the editing has oocurred, This in our opinfon s & ressonable cause,

Additienslly, the company’s current accounting saftware is fully capable of ensuring that the
books of scoount and other relevant records are retained completely In thelr original format
ar i & format that accurately presents the information.

As required by the Companles (Auditor's Report) Order, 2020 (the Order”™), issued by the
Central Government of India In terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give In the Annexure A", a statement on the matters specified In paragraphs
3 and 4 of the Order, to the extent apolicable.

As required by Section 143(3) of the Act, we report that:

(al We have sought and abtained all the information and explanations which to the best
of our knowledge and bellef were necessary for the purposes of our audit.

(k) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of thosa books,

(e} The Consolidated balance sheet, the Consolidated statement of profit and loss, and
the Consofidated cash flow statement dealt with by this report agree with the books
of acoourts

(d) In our opinion, the aforessid Consolidated financlal statements comply with the
accounting standards specified under section 133 of the Act, read with rule 7 of
the Companies (Accounts) Rules, 2014

(&) On the basle of the written representations recelved fram the directors as on
31"March, 2025 taken on record by the board of directors, none of the directors s
disqualified as on 31" March, 2025 from balng appointed as a director in terms of
Section 164 (2) of the Act

N With respect to the adeguacy of the Internal financlal controls over financlal reporting
of the Company and the operating effectivenass of such controls, refer to our
separate report In “Annexure B". Our report expresses an unmodified apinion on the
adequacy and operating effectivanace of the Company's internal financial controls
over financial reporting:
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{g)  With respect to the other matters to be included In the Auditor's Repert In accardance
with Rude 11 of the Companles (Audit and Auditors) Rules, 2014, In our opinion and
to the best of our Information and according to the explanations given to us:

[} The Company has disclosed the impact of pending litigations on Its financlal
pasition In its finandal statements — Refer Notes to the financal statements,

if), The Company did not have any long-term contracts including derivative
contracts fior which here were any material foreseeable losses; and

iy  There has been no delay in transferring amounts, required to be transferred,
to the Investor Education and Protection Fund by the Company

Firm Mo: 020553M-=-M. Mo, 017522
UDIN, 85019522608 05y ¢ w2%
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Annexure A report on matters referred to In
paragraph 3 & 4 of the Companies (Auditor's Report)
Order, 2020 referred in the report of even date of the
Auditors to the Members of Omega Seiki Pyt Lid., on

the Accounts for the year ended on 31 March 2025

Ja). {A) The company has maintained proper records b0 show full particulars Induding

b)

e

il a)

quantitative detalls and situation of Property, Plant and Equipment. However, there is
considerable need for Imorovement,

(B}  The company is maintaining proper records showing full particulars of Intanglble assets,

The management has stated that it has a program of physical verification of Property,
Plant and Equipment on a rotational basls over a period of threa vears, which, in our
opinion, Is reasenable having regard to the size of the Company and the nature of Its
acsals,

The management has stated that & has made a physical verification of certain fixed assets
during the year, and sccording to the information and explanations given to us by I, no
materlal discrepanches ware noticed on such veriflcation

Since the company does not own any Immoveable Property comments regarding thelr
reglstration are not neaded, The bullding appearing In Property, Plant & Equipment is the
additions falterations made In leased premises for making them suitable for production

Please rafier o Note No. 13 of Property, Plamt & Equipment -Tangible and the sub-notes there
under which disolose the detalls of immoveable assets not registered in the name of company
or witere there are any disputes regarding the titie

However, wa express na opinion on the validity of the tithe of the company to these properties

According to the Information and explanations given to us and based on aur audit procadures,
we repart that the company has nat revalued its Property, Plant and Equipment (Including
Right of Use assets} or Intangible assets or both during the year.

In the dreumstances no further disdosures are required In this regard.

Acoording to the information and explanations given to us and based on our audit procadures,
we report that no proceedings have been initiated or are pending against the company for
halding any benaml property under the Banaml Transactions (Prohiblbon] Act, 1988 (45 of
1988} and rules made thereunder,

Hance no disclosure in this regard Is required in the financlal statements af the company,

According to the Information and explanations given to us, the inventory has been physically
warifled, by rotation during the vear by the management. In our opinlon the frequency of
varification is reasonable,

In our cpinlen the procedures of physical verification followed by the companles reasonable
and adequate In relation to the size and nature of its business.

On the basis, of our examination of the records of inventory, we are of the apinion, that the
company is maintaining proper records of inventory,
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b)

IE-a}

b}

€)

d)

The discrepancles neticed on verification between the physical stocks and book records
were not materlal and they have been dealt with In the acoounts,

According to the information and explanations given to us and based on our audit procedures,
we report that, during the year, the company has been sanctioned working capltal limits in
excess of flve crore rupees, in aggregate, from banks or finandal Institutions on the basis of
security of current assets and the quarterly returns or statements filed by the company with
such banks or financlal institutions are prima facie in agreement with the basks of account of
the Company.

It may please be noted that the unit rates adopted in the stabements furnished to banks Is at
rates as worked out on & rough and ready basis, while the rates In the fnancial statements
15 on e basis of actual rates in case of raw matenial and in case of finfshed goods they are
valved on a simiar basis, which are valved raw materla! plus cormversion /production costs or
realizable value i &t s fower in the financial staternents and these resuit in sorme variations.

According ta information and explanation given to us, the Company has not made investments
in, prowvided any guarantee or security or granted any loans ar advances in the nature of
leans, secured or unsecured, to companles; firms, Limited Liability Partnerships or any ather
partles fisted In the reglster maintained under Section 189 of the Companies Act 2013, EII:'E-FIt
to its subsidiaries and joint venture companies.

(A) The detzlls of aggregate amount during the year, and balance cutstanding at the
balance shest date with respect to such loens or advances and guarantess or
security to subsidiarias, joint ventures and assodates is disclosed under “Nate: 15
of Loans B Advances™

(B) The details of amount during the year, and balance outstanding at the balance sheet
date with respect to such loans or advances and guarantees or security to partles
other than subsidiares, joint ventures and assodlates is disciosed under "Note: 15
of Loans & Advances™

The Investments made, guarantees provided, security glven and the terms and conditions of
the grant of all lsans and advances in the nature of lsans and guarantses provided are nat
prima fade prejudidal to the company's Interest,

The loans granted are in the form of 8 running currant account on such terms and interest
an manthly balances & cheged af the rates wildh 1 our oplion are not prima facie
prejudicial fo the inferest of the company.

In respect of the sforesald loans, the partias are repaying the principal amounts as stipulated
and are also reguiar [n payment of interest, where applicable.

Mo comments In respect of the aforesald loans, are necessary as there are no cases whare
the overdue amount is more than ninety days,

According to the information and explanations given to us and basad on our sudit procedures,
we report that, during the year, the Company has not granted any loan ar advance In the
natura af loan granted which has faflen due during the year, has been renewed ar extended
or fresh loans granted to settle the overdue of existing leans ghiven to the same parties.
Accordingly, paragraph (i) (e} of the order is not applicable.
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i)

wil)

vili)

According to the information and explanations given to us and based on our audit procedures,
we repatt that, during the year, the Company has not granted loans or advances In the nature
of loans which are repayable on demand and/or without specifying any terms or period of
repayment, excapt current accounts of the subsidiaries and joint ventures-details of which
are given in Mote of Short-term Loans & Advances.

According to the finandal statements of the company, Information and explanations given to
us by the management and based on our audit procedures, in our opinion, the company has
mot granted any loans or pravided any guarantees or given any securfty (other than for its
subsidiary as already disclosed In the financial statements) to which the provision of section
185 of the Companies Act, 2013, Accardingly, paragraph 3 (iv) of the arder with respect to
loans & advances is not attracted.

According te the financial statements of the company, infermation and explanations given to
us by the management and based on our audit procedures, In our opinion, the company has
not made any investments to which the provision of secticn 186 of the Companies Act, 2013,
Accordingly, paragraph 3 (Iv) of the order with respect to investments is not attractad.

The Company, as far as i appears from the axamination of records, has not acceated any
dleposit from the public In terms of Section 72 to 76 of the Companles Act 2013,

Acrarding to the finandal statements of the company, information and explanations given to
us by the management and pursuant to the Rules made by the Central Gavernment for the
maintenance of cost records under Section 148 (1) of the Companies Act 2013, the campany
Is mot required to maintain cost record.

In respect of statutory duss:

a) Accarding to the reconds of the company, Employees Pravident Fund and Employees

State Insurance are being depositad regularly by the company and they are generally
depasited with the authorities within due dates.

Further according to the records of the company as well a8 information and
explanations given o us, Income Tax, Duty of Custams, Goods and Services Tax, Cess,
and any other Statutory dues applicable to It are generally deposited with the
authorities within due dates,

b) Aecording to the records of the company as well as information and explanations given
to us, there are no undisputed amounts payable In respect of Duly of Custams, Goods
and services Tax, Cess and any other Statutory dues, which have remained outstanding
as at 31" March 2025, for a period of more than six month (or the date of this report
whichaver iz earfier), from the date they became payable, except thoss stated In the
Mota No, 11 an Accounts

According to the records produced for our examination by the company as well as informaticn
and explanations given to us by the management of the company, there are no transactions
which are not recorded In the books of account have been surrendered or disdased as income
during the year In the tax assessments under the Income Tax Act, 1961 (43 of 1351).

Thus, It Is not necessary to comment as to whether the previously unracordad Income has
been properly recorded in the books of account during the year
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According to the records produced for our examination as well as information and
explanations given to us by the management of the company, and examination of books on
test check basis, we are of the opinion that the company has not defaulted in repayment of
loans or barrowing to any financlal institution, bank, Government, or dues to debenturs
holders,

In the circumstances the details of defaults in repayment of loans ar borrowings or the interast
thereon o any lender, are not necassary to be reported as per the preseribed farmat

According to the finandal records of the company as well as information and explanations
given to us by the management, we are of the opinion that the company has nat been
declared a willful defaulter by any bank or financial institution or other lender.

Accaording to the financlal statements, records of the company as well as information and
explanations given to us by the management, we are of the opinion that the term laans takan
by the company were applied for the purpase far which the lnans were abtainad,

According to the financlal statements, records preduced for cur examination as well as
Information and explanations given to us by the management of the company, we are of the
apinian that the funds raised on short term basis have not been utilized for long term purposes

According to the finandal statements, records produced for our examingtion as well as
Information and explanations ghven to us by the management of the company, and based
upan the audit procedures performed, the company has not taken any funds from any entity
or person on account of or to mest the obligations of its subsidiaries, assoclates or joint
ventures.,

Aecording to the financial statements, records produced for our examination as well as
infarmation and explanations given to us by the management of the company, and based
tpan the audit procedures performed, the company has not raised loans during the year on
the pledae of securities heid in its Subsidlaries, Joint Ventures or Assaciate companies.

According to the financial statements, records produced for our examination as well as
Information and explanations given to us by the management of the company, the company
during the year under consideration has not raised moneys by way of Initial public offer ar
further public affer (induding debt Instruments) during the. Accordingly, paragraph 3 (x)(a)
of the arder is not attracted

According to the information and explanations given to us and based on cur examination of
the records of the company, the company during the year under cansideration has not made
any preferentlal allotment or private placement of shares or convertible debentures {fully,
partially or optionally convertible) during the year, Accordingly, requirements of section 42
and section 52 of the Companies Act, 2013 are not apolicable.

According to the Information and explanations given to us and based on our examination of
the records of the company, during the year under consideration;, no fraud by the campany
or any fraud on the company has been noticed or reported during the yesr. Accordingly,
paragraph 3 (xi} (a) of the arder is not applicable

According to the financlal statements, records produced for our examination as well as
information and explanations given to us by the management of the company, and basad
upen the audit procedures performed, no report under sub-section (12) of section 143 of the
Companles Act 2013 has been filed by us, the auditors In Form ADT-4 as preseribed under
rule 13 of Companles (Audit and Auditors) Rulas, 2014 with the Central Govermment
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According to the financial ststements, records produced for our examiration as well as
information and explanations glven to us by the management of the company, and basad
upon the audit procedures performed, we the auditars, have not received any complaints by
whiste-blowers, during the year by the company

Aocording to records produced for our examination as well as information and explanations
given to us by the management of the company, the company Is not a Nidhi Company and
consequently the compliance of Met Owned Funds to Deposits In the ratio of 1: 20 and
maintzining of ten per cant unencumbered term deposits are not applicable and consequently
no reporting on default in payment of interest and/or repayment deposits is necessary,

According to the information and explanations glven to us and based on our examination of
the records of the company, The company not being a listed company on any recognized
stock ewchange provisions of Section 177 of the Companles Act 2013 regarding “Audit
Committee” is not applicable.

Accarding to the finandal statements, records produced for our examination as well as
information and explanations given to us by the management of the company, and based
upen the audit procedures performed, the related party transactions In compliance with
saction 185 of Companbes Act 2013 and Accounting Standard AS 18 have been reported in
Motz No, 33 1o the financlal statements

Since the company is a private company and s Turmover s In excess of Bs 200 crores or
barrowings fram Banks and financial institutions Is less than Rs 100 erores, the reguirement
of internal audit system interms of Section 138 of the Companies Act 2013 Is applicable,

Tha company has appainted internal auditors as well as employed staff to ensure sdequate
internal controls and checks,

The Internal Auditors are yet to submit formal audit reports which can be examined by the
siatutory auditars

According to the finandal statements, records produced for our examination as well as
information and explanations given to us by the management of the company, and based
upon the audit procadures performed, the company has not entered Into any non-cash
transacticns with directors or persons connected with him and thus comments regarding
compliance of the provisions of section 192 of Companies Act are not necessary

According to the Information and explanations given to us and based on our examination of
the records of the company, the compary s not required to be registered under saction 45-
IA of the Reserve Bank of India Act 1934.

According to the financlal statements, records produced for aur examination as well as
Information and explanations given to us by the management of the company, and based
upan the audit procedures parformed, the company has not incurred cash losses in this
financial year but had incurred cash loss in the iImmediately praceding financial to the extent
af Rs. 6,30,39,198

According to the records produced for our examination as well as information and
explanations given to us by the managemant of the company, there has been no resignation
of the statutory avditors during the year
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According to the financlal statements, and financal ratios, ageing end expected dates of
realization of financlal assets and payment of firancal llabllities, other Infarmation
accompanying the financial statements, the information and explanations given by the
management, the auditor is of the opinlon that no material uncertalnty exists as on the date
of the audit report that company Is capable of meeting Its [fabifties existing at the date of
balance sheet as and when they fall dus within 2 period of one year from the balanca shest
date, subject to the fact thers is no major financlal, health or political turmail

According to the financial statements, records produced for our examination as well as
information and explanations given to us by the management of the company, the company
5 not lizble to spend any amaunt of Corporate Sodal Respansibility in tarms section (5) of
section 135 of the Companies Act 2013 and thus, no comments are NECessary

Since there are no branch or unit auditors no comments are necessary with respect to any
qualifications or adverse remarks by such auditors In the Companles (Auditor's Report) Order
(CARQ) reperts of the branch or wnlt accounts as well as the fact that these are nat
consolidated financlal statements.

Since there are no material un-faverable or qualified remarks in the foregoing CARO report,
ne further comments are necessary.

For Shanta Shastry & Co £
Charterad Accountants

Firmn Mo 0205530-M. No,.
UDIN. a5 bl35 L2 B0E0By Ly 25
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Annexure B report In terms of dause (I} of Sub-saction
(3) of Section 143 of Companies Act 2013 referred to in
the Auditors report of even date to the Members
Omega Seiki Pvi. Ltd,, on the Accounts for the yaar
ended on 31 March 2025

We have audited the intarnal financial controls over financial reporting of Omegs Seiki Pyt
Lid., as of 31"March, 2025 in conjunction with my | aur audit of the standalone financial
statements of the Company for the year ended on that date,

Management's Responsibllity for Internal Financial Controls

The Company's managemeant ls responsible for establishing and maintaining Intermal finandial
controls based on the intemal control over financlal reporting criteria ectabiished by the
Company from tme to time (which are yet to be consolidatad into g single manual) after
taking Into consideration the essentlal principles of Internal control stated by various text
books and the Guidance Note on Audit of Internal Financizl Contrals Over Finandal Reporting
ssued by the Institute of Chartered Acesuntants of Indla" These responsibilities incdlude the
design, Implementation and maintenance of adequate internal financial contrale that were
operating effectively far ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assats, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financlal information, as required under the Companles Act, 2013,

Auditors’ Responsibility

Our responsibility |s to express an opinion on the Company’s intemal finandal contrals over
the financlal reporting based on our audit. We conducted our audlt in accordance with the
Guidance Note on Audlt of Internal Finandal Controls Over Financal Reparting (the "Guidance
Note") and the Standards on Auditing, issued by ICAI and desmed to be prescribed undar
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of [Memsl
financial controls, bath applicable to an audit of Internal Finandal Controls and, both lssued
by the Institute of Chartered Accountants of India. Those Standards and the Guidance Nate
require that we comply with ethical requirements and plan and perform the audit to obtaln
reasonable assurance about whether adequate internal financlal controls over financial
reparting was establshed and maintained and if such controls operated affactively in all
material respacts,

Our audit involves performing procedures bo obtaln audit evidence about the adequacy of the
Internal financlal controls system over financial reporting and their operating effectivensss,
Our audit of Internal financlal controls ever financial reporting included obtaining an
understanding of internal financial contrals over financlal reporting, assessing the risk that a
materlal weakness exists, and testing and evaluating the design and operating effectivensss
of Internal control based on the assessed risk. The procedures selected depend on the
auditors Judgment Including the asssssment of the risks of matetial misststement of the
financial statements, whether due to fraud or emor.

We belleve that the audit evidence we have cbtained is suffident and aporapriate, considering
the size and nature of Iks business operations to provide a basis for our audit opinion on the
Company’s Internal finandial controls system over financlal reporting,
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Meaning of Internal Financial Controls Over Financial Reporting

A campany’s Intermal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the rellabliity of financial reporting and the preparation of
financial statements for external purposes in accordance with genarally accepted acoounting
princples. A company’s Internal finandial control over finandal reporting Includes those
palicies and procedures that

{1} pertain to the maintenance of records that, in reasonable detall, accurstely and fairly
reflect the transactions and dispasitions of the assats of tha company;

(2}  provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principies, and that receipts and expenditures of the company are being made only In
accordance with authortzations of management and directors of the company: and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorisad
acquisition, use, or dispasition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the Inherent limitations of Internal finencial controls over financlal reparting,
including the possibility of coliusion or improper managemant override of eontrols, materlal
misstaternents due to error or fraud may accur and net be detected. Alse, projections of BTy
evaluation of the intemal finandial controls over finandal reporting to future perods are
subject to the risk that the internal financial contrel over financial reporting may become
inadequate because of changes in conditions, or that the degres of compliance with the
policies or procedures may detericrate.

Opinion

In our opinlon, the Company has, in all materlal respects, an adequate internal financial *
controls systern over financial reparting and such Internal financial controls over financial
reparting were operating effectively as at 31st March 2025, based on the Internal control over
financial reporting criterla established by the Company, from time to time consldering the
essential prindples of internal control In various text books, and also stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting Issued by the Institute
af Chartered Accountants of India,

For Shanta Shastry Co., =

Firmi No: 020553N-M, No. 01?512
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- OMEGA SETHI PVT LTD
CONSOLIDATED BALANCE SHEET AS AT J1st MARCH 2025

Mote Ason 3ist As on Jisk
EQUITY & LIABILITIES Ref March 2025 March 2024
R iy lakar RF in dakhs
Sharcholdor's Fund
Share Capital 3 Nn3ar 202,75
Retarves and Surplus 4 5,113 57 1,650.80
Minority Inferest 8,185 5,343.13 6,185 2,076.84
Man Currant Liabflithas
Lang Term Bomovidngs 5 67724 7S5
Cafarred Tax Liskility {Nek| [ - -
Oitfer Long Term Liabilibes 7 364,72 379,52
Long tesmn Prosisions B 16,74 FATLAS = Fedz4.96
Current Liabilities
Shart-tarm Borrowlings ] E,554.23 5,B62.94
Trade Paysbles 0 13.848.51 15, 75547
Othear Current Llabilkes i1 38,98 450,53
Sharf-tarm Provisians i (51.34) £1,630.38 L8.05 28,091,338
34 20466 37,595,149
——— ———
ASSETS
NON CURRENT ASSETS
Property, Plant & Equipment & Intanglble assets.
Property, Plant and Equipment 134 8,543,100 5075.77
Inanglble Assets 1,086,103 918,76
Capital Work in Pregress 138 LILDO 2,757.24
Intengible Amsebs-urder Devalop ment 0,10 11,850.33 0.10 1279187
Hom Currant - Investments 14 18.01 151
Defamad Tax fasels [Net) & T.B4 s |
Long-tem Loans & Advances 15 3,145.21 2,381.30
GOther Non-Currant Assats - 3, 156,85 . 2,368.94
CURRENT ASSETS:
Current - Investmenis - -
Irventories 16 5.856.19 425402
Trede Recebables 17 7.156.52 T 110026
Cash & Cash Bouhalents 18 ar5.3e 571.94
Short-term Loans & Advarces 19 4,756.99 991023
Dither Curent Assels 20 534,38 19,173,497 169,92 2239637
3452&4\65 I7.595.19
Nita to tha Acoounts 1-2 s 5
Ii'ttEFr!EEﬁ'EILZI'I’EﬂﬂtUTE-‘.IEl‘Id-IlE ‘
fnrshanmmaﬁtrf&::n T far on & behalf of Board of Diradore of
. Omeaga Selkl Fut Lid.,

fuda:.-' r-ranng} M {Aamir Khar)

Qiractar Company Satnastany
I::IH- 02568583 DIW: 00258525 HAETEH




OMEGA SELKI PVT LTD
ETATEMENT OF CONSOLIDATED PROFIT & LOSS FOR THE

YEAR ENDED ON 31st MARCH 2025
Mobe Yoar andad Year ended
EARNINGS Ref on 31,3.2025 on 31.3.2024
5 i) fadchay Ry fn Skhs
Inczend From Oparations 24 32,5682.65 20,124 57
Other Income 22 520.08 3674
Tota! Tncams 33,082.74 25,161.31
EXPENDITURE
Congumption & Mig Expensas | 30,053.43 17,944.73
Change in iventories -Finished Goods; WIP and
Stock Im trade 24 {64569 (562,35}
Employee benelis Expanses 5 1,655.00 1L,237.18
Financs costs 26 139035 1461.03
Diepraciation & Amoctization Fr 2A75.56 2.076.35
Administrative Expenses 28 918,23 935.67
Salling Expearges Fi] B58,25 35,701.26 635,53 362011
Profit/{Loss) before ad) & thwes (3,618.52) (4,558,800
Tef ta Bxperces Durdng Construchion Pending Capitaiization 177.53 131.80
Prodity{Loss) befiora b {3,440.59) [4,527.00)
Prisfslon for Tax 2 .
Te Praw W badc] for earlier Yeara = =
Deferred Tea Adjustmant & " = 2 B
Transferred to Resandas ] H—EE?.-D:IE
Eamning In Rz /E Shans of ks 10 30 Basic [161.27} (23328}
Dilutad [156,58) [223.04)
Hote o the Accounts 1-7
bahal' of Board of Directors of
£ S=id Pt LI,
\JN}‘: o, (B
{Liday Narang]} |,’5.a ,  bhamir khan)
Cirector (i r Compainy Seoratary

DIM: 02568563 DIN; CO2SGE2S BASTEE
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A

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR 2024-25 2023-24
Cashflow from Operating Activities Rs In lakhs Rz in lakis
Net Profit /{Loss] before taxation:

~TOm contimaing aperations (3,441,007 {4,526.99)
Add /[Less] adfustments for Non cEsh expanses: - -
Depreciation & amortization 2,475.56 2,07B.33
Interest & FAnance charges-oaid 1,390,358 1,461.04
Profit on sale of assets (4.33) (1.24)
Interest income [455.46) [1B.22)
Qperating cashffow before working capital changes {34.84) (1,007.28)
Add /[ Less] adjustments in Werking Capital variations

[Increasa]/ Deorease In Current Assets 240244 (342187
Increasa [Decrease] In Current Liabdites (9, 292.95) 6402.97
Cash genarated from operations (6,925, 35) 1,874.02
Direct taxes paid {130.3%) (43.44)
Net cash from Operating activities A {7, 055.75) 1.930.58
Cashflow frem Investing Activities

Purchase of Fixed Assets (1,532.04) {11,447.26)
Sale procesds of fixed assets 433 1.44
Incurred on prefiminary expense amortized (1.98) (1.98)
(Purchese)/Safe of Investments -ind gains/josses - :
Intarest income 455.46 18.22
Net Cash from [ [used] in Investing Activities B (1,074.23) (11,420.58)
Cashflow from Financing Activitles

Increase/[Decreass] in bormowlngs 2,76B.51 8,661.59
Interest & Finance charges-paid (1,390.38) {1,461.04)
Increas2 in Share Capital & premium 6,705.30 3,162.08
Dividend

Net Cash from [ [used] in Financing Activities L= B.083.42 10,362.63
Net Increasa [[Decrease] in Cash & Cash equivalents [A+B+C] {46.58) BE3,63
Cash & Cash equivalents Closing [Note18) §75.38 821.94
Cash & Cash equivalents Opening [Nets 18] 821.54 5821
Net Increase /[Decrease] in Cash & Cash equivalents (46.56) BE3.63

In terms nFuurrepnrtan'-endatc

for on & behalf of Beard of Directors of

Omega Ssiki Pyt Lid,,

(Q:}'ﬁ:ijﬁﬂﬂkﬁ(m; {.ﬂmmlrl‘-’.mn}

Dracter Company Secretary
DIN: 00395825 A45758

3 Dlh' DEE-‘EEEE
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Omega Saiki Pvt. Lid

Motas to Consolidated Financlal Statements for the
Year ended on 31.03.2025.

NOTE 1: CORPORATE INFORMATION

The company s Incorporated under the Companies Act 2013, as a Private Company on 08t
March 1018. Company Index Number -CIN: U293000L2018PTC330520 was allotted to it

The Company was engaged In the business of manufacture of automotive components. It has
developed Electrical Vehicles partly by acquiring technology and partiy develaping on its cwm.
It [s also creating its brand image by displaying the protypes built by it in exhibltions etc as
well as promating use of electric vehicles, The company has in the year ended on 31-3-2021,
started sellng s Electrical Vehides — (thrae wheelers and two whealers), It has started
developing four-wheeler goods carrlers -which are in still In process of testing,

It has a Subsidiary company by the name of Omega Selki Mability Pvt. Ltd., (10095 which has
been created as a logistics wing for this company. O5M Jaesung Technologies Pvt. Lid., (74.5
%) and OSM Ecocar Pvt. Ltd,, (51%), with the object of producing Electric vehicles and parts
khereaof.

It has not discontinued any of its activities, therefore there are no figures pertaining to the
discontinued business activites,

NOTE 2: SIGNIFICANT ACCOUNTING POLICIES:
Basis of preparation of Financial Statements:

a) The financial statements have been prepared on accrual basis In accordance to Generaly
Accepted Accounting Principles (GAAP) under the historical eost convention —ewcept,
where stated to the contrary, They are also In accordance, to the Accounting Standards
netified under Section 133 of the Companles Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014 and Schedule TIT to Companies Act 2013 as amendad
by Motification dated 24-3-2021.

by  The financial statements of the Holding Company and Subsidiary Omega Selki Mobility
Pvt. Ltd,, (100%), OSM Jaesung Technologies Pvt. Ltd., (74.9 %) & OSM Ecocar
Put. Lid. (51%), are consclidated as per AS -21 fssued by Minlstry of Corperate Affairs
on line — by — line basls by adding together the book values of like fems of assets,

labliitles, income and expenditure, after fully eliminating Intra group balances |
transactions and any unrealized profit / loss included thereln,

¢)  Investments in subsidiary companies has been accounted at cost as per AS -23 [ssued by
Ministry of Corporate Affalrs. The excess of cost to the holding company, of its
imvestments In fts subsidiary companies is recognized in the financlal statements as
Goodwifl,

d} The figures for the last year have been regrouped and reclassified wherever reguired,
and the figures have been rounded off to lakh rupess,

g] A number, of estimates and assumptions are used by the management for preparation
of the financial statements, which are based on current state of affairs. Changes in the
state of affalrs on account of changes in economic and global events in future can impact
the future results,

f} The Company depicts assets which are expacted to be realized and labilities which ara
expected tn be sattlad within 12 months from the date of Balance Sheet or on demand
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are treated as Current in nature and those which are expected to be settied bevond 12
manths from the date of Balance Sheet are treated as Noncurrent in nature

2 Method of accounting: Mercantile

a)

b

c}
d)

g)

i

i)

Accounts relating to the Manufacturing activities are accounted as Income on Mercantila,
Accrual bask, In accordance to Accounting Standard AS 9,

The Sarvice fjob wark charges if any are also accounted for as income, in accordance to
Accounting Standard AS 9.

Each electric vehicie sald by the company i eligible for subsidy from the Government -
Schames which |5 accounted for as per the Scheme an sale of each vahicla,

Input Tax Credits available with certainty under the Goods and Services Tax legislations
are exciuded from the cormesponding expense and set off against the respective Cutput
liabllities

Claims by and against the company if any are accounted on ssttlement.

Liability for Gratufty Is provided in accounts as per Accounting Standard AS 15, and It Is
provided on achual basis as at the end of each year financial year- for amployess who
have completed 5 years of service,

The Liabliity for Gratuity, of employees who are to retire |n the current year if any Is
treated as Short-term Provision and the balance as Long-term Provision

Privilege / Eamned Leave not avafled, is eligible to be accumulated up to a maximum of
45 days by each empioyee, which is encashable at the time of retirament termination
of services. It may also be encashed during service with the consent of the management.

Liability for leave not availed Is provided, on actual due as on the last day of the year,
In the Accounts as per Accounting Standard AS 15, and it treated as a as Short-term
Provision as the employee ¢an use all the accumulated within the next 12 months.

Qther Terminal and service benefits if any of employees are accounted on payment.

Bank charges and interest (other than pre admitted Interest) as and when debited by
bank.

Rates and faxes are accounted on recelpt of demand and/or settlement of demand.

Dividends, If any from subsidiary companles and on investments Is recognized as
Revenue only on the date when the right to recaive It s established by the raporting
date

Pravislons are created when the company has an obligation as 2 result of an event
already taken piace, for the probable liability. They are net adjusted for their presant
value except where specifically stated that they are on actusrial basis,

Contingent fabifities: Clalms and Demands ralsed on the company, which have not besn
acknowledged as liability and for perding disputed in appeals / arbitration ate —which In
the opinion of the management are not lkely to be paid are depictad as contingent
liabilitias,

Further llabilities which cannot be quantified for any reacon are aiso deplcted as
contingent lizbilitles,
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Bank guarantees issued on behalf of the company subsisting as on the Balance shest
date are also deplcted as contingent [iabilities.

3 Investments:

a)

b)

d)

e}

The Company has investments In Omega Selki Mobility Pvt. Ltd-a subsidiary for creating
Support services for its products. It has also invested in a forsign eampany for promating
its business,

The Company has investments In ancther two subshdiaries namely (i} OSM Ecocar Pvt
Lid., for developing / Improving twe wheslers and (i) OSM Jeesung Technologles Pt
Ltd., for developing power-train technology a component required in Electric Vehlclas,

Investments held mainly for tha purposes of enhancing business interasts, especially In
Subsidiaries, Joint Ventures ete are classified as Trade Investments and all others as
Mar- Trade [nvestments

Investments acquired for with the Intention of ready realization are classified as Current
Ervestments and all others a5 Nen-Current Long-Term Investments

In case of quated investments, the perlodic statements lssued by the Depositaries for
the securities held on account of the company are relied upon for praparing the finansial
statarmesits

Mo provision for the cyciical decline In the value of Investments, are made in accounts
as they are considersd temporary In nature. In case of Impairment in value on account
of factors permanent in nature are provided as impairment In value

Stock in trade [Inventories:

The inventorias are valued on exclusive method, in accordance, to the Accounting Standards-
wiich Is as under:

a)
b)

Faw Materals: Lower of cost or markat walos,

Finlshed geeds: Lower of esimated cost of production or realizable value, Cost of
production | at the Raw materlals cost plus average cost of production.

The company being still in its gestation period for sale of electrical vehicles —and the
volume of being small the finished goods are valued at realizable /sale value

Wark in process: The WIP s valued at cost of Raw materals plus average cast of
production —restricted to the extent of work done.

The Raw materials Issued for production but not yet put Into process |s treated as Raw
Materials, -

Other Items: Lower of cost (FIFO basis) or market value.

since ail inventorles are expacted to be consumed or sold within the next, they are
depicted as Current asset. In case any part of the Inventary which is fikely to be
consumed or sold after 12 months, then they will be depicted as Non-Current Invenkory

5 Property, Plant and Equipment, Depraciation & Amortization

i

All tangibde frems of Property, Plant and Equipment and items / assets of tangible as
well a5 intanglble nature are capltalized and stated at cost, inclusive of Inddentals and
borrowing costs I any, up to the date of putting them to use,
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i

il

.

V)

wil.

Vi)

b}

Specific Government grants or subsidies If any received towards purchase of fixed
assets is reduced from the cost of acquisition of the assat capitalized in books,

Input Credits avallable on account Excise Duty, Service Tax, and Goods and Services
Tax legislations from 1 July 2017 which are efigible for set off against Output fiakilities
under the applicable provisions on the purchase value of fixed assate, it is reduced
from the cost of acquisition of the asset capitalized In books.

Present realizable market of assets as on the Balanca Sheet date is reviewed with Eheir
correspanding book values, to consider If there exists any Indication of an Impalrment
of value. In case of a permanent impairment of the value of assets, on tha basis, of
the review by the management, it ls dealt in accounts as per Accounting Standards,

Depraciation on assets is charged only when the asset has bean put to usa.

Deprediation, is being charged on Written down value method at rates detarmined. on
the besis of the useful life of assets spedified in Schedule I to the Companies Act 2013
excapt Plant & Machinery on which [t s on Straight Line Method (SLM) at rates
dgetermined on the basks of the useful Iife of assets specifisd in Schadule 11 to the
Companies Act 2013

No depreciation is charged on Land acquired whather on free hold or an lease-hold
basis {perpetual or long term), with a right to transfer, even with pre-condition.

Assets taken on short term leases, If any are not treated as Fixed Assats, The lease
premium is charged off to the Statement of Profit and Loss.

Non-refundable / adjustable Lease premium if any is amortized and charged off to the
Statement of Profit and Loss in accordance, to the terms and conditions of Lease

Gains or Losses arising on account of disposal or discarding of assets is determinad,
cn the basis of difference between the book value and the value realized on disposal/
discarding of the asset, Is dealt with In the Statement of Profit & Loss

Input Credits availed on account Excise Duty, Service Tax, and Goods and Services
Tax legisiations (w.e.f. 1% July 2017) on fixed assets which are reversible / payabie, if
any on sale of fixed assets is accounted on actual basis at the time of sale of assets
only,

Computer Software s treated as a part of the intangible fixed assets, If got custom
prepared or are acquired for a period In ewcess, of 12 months only. Computer
Software, tzken on & llcense basis for a perlod not excesding 12 months or which are
renewable on yearly basis are charged off the Statement of Profit and Loss

Financial Costs on borrowings include LC charges, Guarantee Charges, Processing
& Inspection charges, and other Incidental costs ancllary to borrowings besides
Interest, Borrowing costs, pertaining to acquisition of assets are allocated to them,
from the date of commencement of construction /erection to the date of capitalization
of asset /putting the asset to use. Bxchange fluctuations on borrowings In foreign
currencies tll the date of putting to use are also dealt with on 2 similar basisxl)
The company has incurred considerable expenditure on acquiring and developing
technology as well as creating prototypes of Electric vehides -which has been
capitalized as an intangible asset,
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i)

The company incurs considerable expenses In development of new models of existing
vehicles and developing prototypes of new wvehicles, which are eapitalizad when
Incurred and ara depraciated 25 intangible assets at the applicable rates.

The company has Incurred considerable expendlture on creating awaraness and
popularizing Electric Vehicles —an emerging new product in India as well as bullding
brand of OSM by participating In exhibitions and holding road shows etc creating loges
and obtaining trademarks, even before starting sale of the product. The expenditure
50 incurred hes been treated as intangible asset and are depreciated as intangible
gssets at the applicable rates,

4.1 Amortization

a)

Bl

Preliminary and pre-operative expensas (not allacated to assets and capltalized) as well
as any other expense, which Is Deferred Revenue in nature Is amartized in 5 equal yearly
Instakments.

Share/ Securitles Issue expenses and premium an redemption of Securities If any Is sat-
off against Share/ Securities Premium to the extent permissible under the Companies
Act 2013,

The balance of Share | Securities Issue expenses if any Is amortized In 5 yearly
Instalments.

. Foreign Exchange Transactions:

a)

b)

d)

Expott Sakes in and Expenses incurred, IF any In foreign exchange are converted (to
Rupses) at the exchange rates prevailing at the time of trensaction, or at the rate at
the close of the year, whichever [s earler.

Exchange rate differences, If any arising during the year on account of Revenue
Transactiens In forelgn exchange is dealt with, In the Statement of Prafit and Loss,

Exchange rate differences, If any arising during the year on aocount of Capital
Transactions In foreign exchange Is ghven affect to the refated assst and ligbility. In
case of Depreciable Assets, the depreciation is chargad on the enhance value,

Difference In Assats and fabfiities held outside Indla, on translation inta Indian Rupees
are dealt with In the Statement of Profit and Loss In each year

& Income Tax Provisions & payments:

a)

b

c)

Income tax [abifity, i any is provided in Financial Statements on the basis of estimate
made on tentative computation of tasable income, which In the opinion of the
managemeant; is adequate, Shortfall or excess of provision if any is adjusted on completion
of assecsments,

The Prepald taxes ara shown as a set-off against the Tax Provislon. They are adjusted [n
boaks on final settlemeant of the assessments.

The company has opted from to be taxed as per the provisions of section 115844 af the
Income Tax Act 1961, inserted (n Octobar 2019, from Assasemant year 2020-21 onwards.
Accordingly, the company is not liable to pay Minimum Alternate Tax (MAT) In terms of
Section 115)8 of the Income Tax Ac 1961.
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d}  In case where the pre-paid taxes are larger than the tax liabllity, there is a net refund /
recovery of taxes. In view of the changed guidelines for depiction in the Schedule III to
the Companies Act 2013, such taxes refunds due / recoverable are shown as a negative
amaunt on the Liabilitles side of the Balance shest.

g)  Income Tax Returns Hil AY 2024-25 have been filed. Income Tax Assessments till AY
2022-23 have been completad, There is no materlal disputed tax demends or other tax
demands pending payment as per records madea avallable.

fl  There Is a deferred tax asset as at the end of this year which |s accounted in the books
In accordance bo Accounting Standard AS 22, Details of the Deferred Tax asset (Liability)
is given in the relevant Note to the Balance Sheet.

7 Terminal Beneafits to Employees

8)  The contributions under the Provident Fund & Misc. Provisions Act 1952., and under the
Employees State Insurance Act is charged off to the Statement of Profit and Loss.

b) Liakilty for Gratulty ks provided In accounts as per Accounting Standard AS 15, and it is
provided on actual basls as at the end of each year financial year for employees who
have completad 5 years of service, The Liabllity for Gratuity, If any s treated as Long-
term Provision

a) Privilege / Earned Leave not avalled, is efigible to be accumulated up to a masimum aof
45 days by each employes, which Is encashable at the Hme of retirement/ termination
of senvices.

It may alse be encashed during service with the consent of the management,

Lizbility for leave not avalled is provided, on actual due as on the last day of the year,
in the Accounts as per Accounting Standard AS 15, and & traated as a as Short-term
Prowvision
d}  Other Terminal and service benefits, if any of employees are accounted on payment,
B Segment Reporting
The company Is engaged In manufacture and sale of electric vehicles and s compaonents

which constitutes a Single Sagment. Therefore, [n the opinion of the management Accounting
Standards regarding Segment reporting ks not applicable.

g Earnings per Share

Basic sarnings per share are calculated by dividing the net proft (after tax) for the year
attributable to Eguity shareholders after reducing preference dividends (There are no
Praferance sharas at presant) by the weighted average number of shares during the year,

Partly pald Equity shares are treated as a fraction of an equity share In proportion to the rate
at which they are eligible to receive the dividends.

Diluted earnings per share are calculated simitady but after adjusting for the effect of all
dilutive pobential equity shares,

10, The management has certified that the current assets, loans and advances, in the ordinary
coursa of business, have a nealizable value at least equal to the value at which they have been
stated except where, stated to the contrary.
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OMEGA SEIKI PYT LTD
MNOTES FORMING PART OF CONSOLIDATED ACCOUNTS
FOR THE YEAR ENDED ON 31st MARCH 2025

Az on 31st Az on 31st
NOTE 3 SHARE CAPITAL March 2025 March 2024
fis - lakhs Rz - lakhs
Authaorisedi .
2,00, 00,000 Equitty Shares of Rz.10 eadch 2,000,00 2,000.00
%E.UD 2,000, 00
Izsued, Subscribed and Pald Up:
Equiby Shares of R, 10 each fully pald X0,27,503 .00 X275
Equity Shares of Rs, 10 each fully pald 2133713 1337
21337 Z0Z.75
L e ee——— T

Skatement of Changes |n Equity
A5 on 31st March 2025 As on 31st March 2024

Equity Shares Hos-n lsahs B - lakhs Mos=In lakhs Rs - lakhs
Balence at the beginning of reporting period 16,85 198.51 1385 168,51
Sheres Tssued during the pericd for cash . - -
Balance at the Closing af reparting period 15.85 186.51 18.E5 168,51
Rights attached o Equity Shares

There ks only ore class of Equity shares havirg a Tace valuz of Bs 10 each, A share holder |s entfled to one vabe per share
held,

The dividerd, If eny Is declared In Rupees and & payable In Rupess svcept In casas whena the shargs &re soquired In foralgn
exchenga by Non Residents In accardance b the Govemment Ragulations.

The Divicend, If sy proposed by the Board of Directses and provided In the Accounks Is subject bo the sppeoval by the
Sharehoiders at the ensuing Ganeral Mesting

Dividand par Equity share provided In accounts for distibution far the curment year ended on 31st March 2025 (s Rs nd par
share (Previous year fs ni)
In the event of liquidation of the company, the equity sharehaldars will be entitied to receive the assets remaining aftar

distribution of the preferential crediors Jsmounts, In proposton to the Equity shares hakd to the @l Bquity shares
subscribad

Sharahiolding by the Holding company, Uitimate Holding Company and/or their Subsidairies /Associates
o company hobds mere than 50% of shares of this compary
Aggragate number of bonos shares and shares fssued for consideration other than cash and shares bougitt
Back during the peried of § years immediately preceding e year
In the five years Immediately preceding the date of this Balance Sheet,
Thare ara na shares aliatted under any carfract for payment other than cash;
There ana no shares aliatted 2= fully pald-up by way of bonus shisas unless steted otharwlss
There ane no shares bousht badk
Detalls of shareholders holding more than 5% shares of bhe conmpany’
#fs an 3ist March 2025 As on 31t March 2024

Eguity Sharas of Re 10 sach Mos=in [akhs . %6 of holding  Mes-in [akhs % of halding
Mrs, Asha Narang 5.00 23.43%, 5.00 14,67
Mr. Lidary Mararg 1385 B4, 50 13.65 B, 33
Ewady Corporation (.50 L% 0.00 0.00%
Crrega Sright Steel Pt Lid 195 0.33% 142 7.01%%
2134 100%: .27 100%%

———

The above datz s on the bass of the Anrmeal Retums under Companies Ac and Members Reglster and other reconds of tha
cormpany
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A8 on tha date of the Balanca Shest, there 8k no shares reserved for ksswe under optiens and contracts)’ commitments for
the sale of shares/dislnesisnent, thus no Information Is reguined o be disdoged

Thene are no shares resarved, ot prassnt for lesue under optians (ke ES0P or corvartible sharss)
A= e the date of Balance sheet there are na secyritias with terms for being corvartile intg aguityy preference shanss
A= o the dafe of Balance eheak Hiere are no cefs on shares which are unpald by directars o officees

There are mo forfeited shares
Datails of Shares held by Promobers ak the end af the year

As an 31st March 2025 A= an 31st March 2024
Mee-in lakhe % ofholding &y cha Niere-in |akche % of o, Ch
Fromaters nams Mg ang
during the hoiding during the
Vear WeAr
br=. Asha Marang 5.00 33,2484, 13 5.00 24 BEN, QD0
i, Uday Nerang 3z F4.91% 3400 1388 g@aiwm D00
Exady Corporation 050 2 3408 2344 il (N 0 [LOO%
Omega Bright Steel Pyt. Lud 1.59 9,31% 2.28% 1.42 7.03% 0.00"%:
fs on 315t As on J1st
Mote: 4 Other Equity March 2025 March 2024
Rg - lakhs Rs - lakhs

Mote: 4.1 Share application money

pending allobmant - -
Mote: 4.2 Bqulty component of

compeund financial Instrumeants . =
Mote: 4.3 Capital Reserve = =
Hote 4.4 Securities {Shara) Pramium

Balance et the beglnning of the period 10,604,687 Tda4,04

Premium on issue of sharss-Farelgn 2,500,533 =

Premium on Bsus of shares-Domestc 4,154,325 315783

Less Udlkzed for Bonus issue - - y
Balaree at the Clasing of perod 17, 26555 10, 601.E7

Mote 4.5 Retained Eamings -Ganaral Resarve:
Note ; .6 Retained Earmings Prodfil &
Logs Statement-Surphes,Dallcli)
Balance at tha beginning of pericd (B, 73198} {4,204.98)
Profit J{Loss) for the year aftar @ but before
Appropeiations as per Statement Profit & Loss (3,441.00) [4,526.89)
Balance at the Cosing of the periad {12,373.90) (8,721.97)
MNota: 4.7 Debt instruments through
other Comprehensive Incoma % =
Mote: 4.8 Equity instruments through
other Comprahensiva incoma - -
Motes 4.9 Bffective portion of Cash Flow
hedges <
Mote 4.10 Rovaluation Reserve - -
Mote; 4,11 Exchange differences on transisting the
financial statemants of a forakgn operations = .
Mote: 4.12 Other Reserva([Specify the natura) = 4
Mote: 4,13 Shara Warrants Money Recalved -

& 123.57 1,B60.20

Thea msue of Shares during the yeer ended on 31-03-2025 &5 on the bosis of valusation repart dated 11/23-05-2024 n cass of
lobvent to Forelgn Shareholders and as pe Veluation repoet dated 31-12-2004/20-02-2025 by Registared Valuer for
allotment to Domests sharebaldsr
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NOTES 5 LONG TERM #s on 318t As on 31st
BORROWINGS March 2025 March 2024
R& - lkhs R - lakks
Secured Loans
HOFC Bank Tarm Loan 252.71 322.43
HDFC Bank Loan - Capex 35 Crome 129126 1,557.53
Ax¥s Bank Lbg 7170 18811
I0FC-8ank B5.19 155,05
Small Industrias Dev, Bank of Indla 1,266,20 1,539.%6
HEFE Car Loan 1z.14 26,38
Othezr loans (Spedfy) - 2,988.24 - 3,548.86
Angiian Flmvest Pyt Lid-vehide Loan B389 1,378.27
Ttz Cepitat Lid -Vehidis Loan 142.74 304.65
Mufin Grean Finance Ltd-0SPL - =rr N ] 43627 2,119.40
Unsecured Losms
$0,00,000 Tulty conmvertibie 5% dabentures of 410,00 A00.00
off Rs. 10 eacht™
Irferest on Dentures . 115.69 97.69
515.59 497 E4
From Shameholdess 262,495 -
ECE lzans from Sharsholders 1,658.00 -
From Cenectons 345,52 123.37
Intercorparata Deposits MEFC .17 2,612.33 42042 1,127.14
T7L64 7,095,444

Long term borrowings with Curvent Maturity shown herein abova hava bean included under 'Shart Term Borrowings -pevable
wERIn 12 maonth™ In the Batance Sheet

The Term loen from HDFC Bank carrles an inkerest of 9% pa. Tt s repayable in 89 Ne. of EMls, with the last EMI faltng In
September 2029 The loens are secured by hypathecation of plant and madhinery es well a8 Stecks and Sundry Debitors,

Thie Capex Loan (Term] fram HDFC Bank carries an Interest of 9% pa. Tt s repayable in 84 EMIs, with the last EMI falling in
April 2028 The loans are secured by hypothecetion of plent and machinany a5 wall Bs Stocks and Sundry Debiitars,

Term loan from Axis Bank is for purchese of 62 Bedric 3 Wheelers in Decamber 2023 -with 35 BMI of Rg 13374 par BY or in
aggregate As 8,29,002 Tha Last EMI & due In Decamber 2076, Interest |s included in BMT at 19% per sanum on reducing
balence, The loan |s ssonired by Hypothecation of the vehicles financed

e |oan from TGRS Bank Is for purchese of 61 Hedric 3 Wheslers i February 3024 -with 35 EMI of Rs 11,374 per BV arfn
eggregate Rs £,93,E14. The Last EMI Is due in January 2027, Interest & ncluded In EMI at 13.99% per annum on reducing
balance. The loan |s secrured by Hypothecsbian of the vahides financed

Term lean from SE08T is for purchass of 476 Electric 3 Wheelers in February 2024 -with & months Mariolum and 54 EMIs of
RS 37 lakhs plus Interest on raducing balance st flosting rate linked to Repo rate of RAL The Lest EMI & dus in February
2023, The leen i secrused by Hypathecation of the vehicles financed

Argllan Frvest Ltd Vehicle loan s far purchase of 692 (1454547) Elactric 3 Wheelsrs -wih 60 EMT of Rs 59,286,801 In
aggregate. The Last BMI Is due in April 2027, Interest s Induded in EMI &t 13% per arrum on redudng balance. The loar is
sacrured by Hypothecation of the vehlcles financed

Tate Capitel Lid Viehicle loan |5 for purchase of 90 Badric 3 Whealars -with 35 EMI of Rs 15,53,958 n sggregate. The Last
EMI i5 cue in Jenuary 2027, Interest Is induded In EMI at 12% per annum on redicng bafance, The loan |5 secnured by
Hypothecation of the vehicles financed

The loans fram HDFC Bank are aiso seoured by @ charge (5 created on Flot Mo.40, IMT, Sissted at Secor - 8B, Faridabad
121014 Haryana belonging to Omege Bright Steel Pvt Lid, & shere hoider of the compary In which the drectars are
iterested,

The leans freem HDFC Bank are further secured by @ corporate guarsntes by way of a charges o land &t Parwada Vizag
belorging to greup company (Angllan Infrastructure Developmaent Put. Ltd.) In which the directars are interastsd,

Continved on nest page
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The loans are seoured parsanal guarntess of Tirechors, and secuned by charge of propedy by way of Corporate gaurantees
oy & sharehiclding company and ancther company besides hypothecation of Stocks, Sundry Debitors, and Plant & machinery
af the campany.

The Secured car laan is from HOFC Bank which carries an Interast of 7,10% pa. The loan is secured by wypothesetion of cer
and 5 repayabie in 60 Eguated Monthiy Instalments, with the last installmart Fallng dus in March 2027,

The Convertible debentures camy an interest of 5% per annum and they sre convertbla into Equify sherss after 10 years
Inciustve of Intesest net of TDS . The rate of conversion cannot be estimated at presant

Tha unsacured loans from Omega Bright Steel Put. Lid & shara-holdar Compary carrying an interest of 10%% per annum bas
Deen his bean treated as re-paid by ksue of Bgulty Shares st Hhe currert market valustion by Marchant Bankers at the diose
of the year endng on 31-3-2024

The OCD Loan of USD 2 millen ak tha rate of £ USD= INAs 83.40=fs 16,68 crores is from a sharsholder which cariss an
inltgrast of T per annum- with 2 maritorium on interest bl 10-07-2025. Interest &= pavabie half yearly Instaliments sEfting
from 10-01-2026 and the kst instaliment due on 10-07-2027, by converting Irberest of USD 70,000 carnerted @ Rs B3.40
per LSO, The principal loan i Corvertible or Repayable &t the and of 3 years (10-07-2027), on option of Exady. It has bean
stated by the management that the repayment is at the same rate 25 at the tme of receipt and thus there will be na farsign
euchanga Auction

There ana no instaliments and interest dua thera on which are sverdus for paymant as on the date of Balance sheet =0 for as
It appears from the examination of records and the Information and explanations given iy management

The unsacured lans from Directar camry an irterest of 10% pa and are repavabla on domand, o the exdent of 2595 of
opening balance.

MOTES &: DEFFERED TAX A5 on 315t As on 31st

ASSETS/ [LIABILITY] March 2025 March 2024
Re - lakhs R - lakhe

WD of Assels -Income Tax Act 8,679.57 B,305.58

WDV of Assels -Companles Act 10,538,21 0,934,54

Impact of [ifference of Degracialion in Tex &

Finzncial Books -~Asset! [Llabiiny] {953,56) (1,685.58)

Preadsions In Ananclal Bocks pending allawancs in f

Far Leave Provishan 12897 ES.95

Logz svalable for Set off In futue 7,768,749 4.327.79

Tokzl £,955.59 2,707.81

Effecthve Tax rata 2517% 23 17%

Effective Deferrad Tax Aspel[Liakiy) 1,750,840 GE1.56

Effective Defervad Tax Asseb/{Liablly) fraszed B2 220

The Deferred Tax Asset /{Liability) wes created in sotondance to the Accounting Standard A5 22 6] 31-3-2021 =k the than
existing effective tax rate. It Is not being created from the year ended 31-3-2022 orwards on acoount of the fact that it & nat
cartaln of baing matured In neer fubyre

NOTES 7: OTHER LONG TERM LIABTLITIES
Othars
Setunily Daposis 38172 3gLr2 329.52 Jah. 52

—mn LT

Secuily deponlls ere from dealers for the Bediric Vahicles produced by the compary-and tha management has stated Hiak
thay are fras of inkerest, The sequrity deposits are repayable on termination of dealerships anfy

MNOTES 8: LONG TERM PROVISIONS.
Employes Benefits
Gretulty 1679 16.79 L] 000

16.7% 0.0

The gratulty for those employess completed 5 vear of services & provided on actual basls ag per Accounting S=ndard A5 15,
The Habdity |5 worked out & the and of each Arandal year onby -28 it 15 linked ta tha numbsr of yesrs of senvice completad
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NOTES 9 SHORT TERM &85 on 318t As on 31st
BORROWINGS Mareh 2025 March 2024
Rs - [akhs s - Bkhs

Corrmnt Malurty of formg term oebf repsyahis

i e At 1.2 movaths

Secured Losns

HBFE Bank Loan - Term Loan 70,13 85.23

HEFC Bank Loan - Capes Loss 266,58 240,54

Aods Bank Lid BEA0 47.03

IDEC-Bank SE.E1 2875

Emall Indusries Dev. Bank of Inda 444 00 399.84

HOFC Car Lagn 468 545.349 4.51 TG, 31

Other Short term borrowlings

Becurad

HBFC - Secured

Angitan Firvest Pt Lid-Yehicla Loan 548.98 400,07

Teta Capital Limited-Yehicla Loan 162,13 FLian 146,03 4514

HEFAL Bank Cash Credit Limit 3,459,60 4.423.66 242153 2421.53

Unsecured loans

Intzreorporstn Deposits NBFC FoE.08 -

Loare & Advances - Cehars - Toe.08 - -
5,954,213 3,8362.94

Please see notes under Note:-5 of Long Term Borrowlngs for terms of the loans falling cue Wi 12 months fram the date of

the Balance sheet

Cash Credit lcan ks from HOFC Bank carries an interest of 99% par annum- and It & secured by hypothesstisn of Stadk, Sundry
Cebitors, & plant and madhinery of the company. Pleass see Notes under Sacurad Ioans also

The compary has Cash Cradit [imits from Bariks sgeinst hypothecation of Stodks and Book debts and is furnishishing the
valus of stocks and book debts on quarterly bais. The Comparry & declaring such values on the bacls of stock tlly of rajour
Tems of assembiad components prepared by the quantites of guch Iems but tha rates are fken at Bill of Materials waorked
out at previaling average rates whils they are valued for Financial Statements on actual costs in case of Raw Materals and
Firshad aoods at cost of production; duse to which the rates vary. The trade receivablies are matching on t=st check basts
Urescured Loars fram Sharhaiders and Directors carny Ml Imterest and Is repayable an demand |

Thera are no loans and Interest due thera on which are gvardue for paymeant &5 an the dabe of Balance shest s Far ac |t
eppears from the examination of records and the Information and axpisnations ghwen by management

As on 3ist A5 on 311
MNOTES 110 TRADE PAYASLES March 2025 March 2024
bz - lakhs Rs - |akhs
Dues of M5M Entemprises 28,43 171237
Dmss cthar than MSMEs 13,820.08 14,047.10
Cdspubed duss = MSHME - =
Dispubed duas - Othars = T
13|EHE.51 LEI.'FS'EH?

Plsaza refer by Trade Payalies delalls requived o be disdlpsad as per Chinges notified by notifiction dated’ 24-3-2021
amanding Schadule IiT of Comypanies Aef 2013 on saparate pape a5 wall 3s the datals of frada payities to holding &
Stbsidadry Companias and 0 Associaie comoanies i wivch dieciors are infarestsd

Ladger Ascounts from Supolers for the yoar andsd on 31-3-2025 are mostly rot recefvod 5 the Sme of Augt
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MOTES 11: OTHER A= on 31st As on 31st
CURRENT LIABILITIES March 2025 March 2024
Ris5 = [akhs ks - lakhs
Advance From Custamers 450,10 1383.51
Ckhers -Spedify = 450.10 = 1,383.51
Expenses Payable aFrAEL 6,949,087
Barmis & Statutory labditas 1.7 44,36 117,58 F.Oa7 42
938,28 8,450.93
b — —— —— ]

The Advances from Customers ara efther small sxcess payarments, or advance against thelr Purchase erders which Is
adjus=ble on supply of goods not extesding B months from the rzesipk of advanca

MOTES 12 SHORT TERM PROVISIONS

Employee Baneflts

Lezrva Encashment 129.497 12597 68,497 HE.57
Other Provisions

Tncoma Tax (Nath (16131)  {181.31) (50.92) (50.82)

;51.341 1806
Privilege [ Eamad Leava nat avallad, s eligibla to be accumilated up to a madmum of 90 deys by ssch empicyes, which Is
encashabla at the time of refirement) termination of services. Tt may sl be encashed during sanice with the consent of the
managemant. Liabilty for leave nal avatied is provided, on actua! due as on the 1ast day of the year, In tha Accounts as per
Aocounting Stendsrd AS 15, and It treated == 8 Current Eabifey

Incame Tax Rablilty |s pravided for on estimated basts- which in the ooinion of the maragemant is adequate, Exoess or
shortfall If eny, |5 adjusted on Anelization of assessments The Prepald ues, til date ere reduced from the Pravision ard the
rat figure (Negative emount indicates excess paymentsrefunds) is shown hare in above. Details of the Provisisrs and
panyments are ghien hereundsr

&% on Iist March 2025 Az oa 318 March 2024
He - lakks Rs5 = [gkirg
Income Tax pravisions BF - -
Income Tax paid BYF (50.92) (9.52)
Rafunds & Adfusments* 45.7% - 8.70
Income Tax pakd this year* {177.18)  (1E131) (50.00) (50.92)
Het Income Tax Provielons !131.31] 50.52)

* Thia tawes paid or TDS TCS acounted during the year is s per Information received by the company and the suditars
coidd nok cross ched the sama In the absence of Annual Information & 26 AS Statement rot belng avaliable on Traces

continued on nest page
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MOTE 14: NON CURRENT INVESTMENTS As on 3ist March 2025  As on 31st March 2024
Rs - [skhs R - iakhs

INVESTMENT IN PROPERTY e 3

I INVESTMEMT IN SECURITIES

Trade investments Face iJuantiby Cost Quanlity Cast

Lin-Quoisd Sty Shares Value Nios. Rz Nis, Rs

In Subgichary Companias

I R Companias

s Madors Campany " 13.01 - 1E.01
— 1801 18.01

féon Currént Irvastments Tokal 15.01 180

Toial Valuve af ¢

Unguotad Equity Shares In subsidalries -

Unguobed shares In Forelgn Cos 18.01 i8.01

As cartified by the management on the basis of quotetions an or around 31t March 2025 5024

The Investments are &t cost of acquisidion unless stated to tha contraey

*The Imvestment In foreign company is of shares with face velue of 10 sach of Sangia Desh Rupses and has
been shown at the Indlan Rupess remitied &t the time of aoquisiian

The Bonus shares, [T sy ane induded in quantity of sacurities held but have no cost In books

Temparary cycical and market fuctuations are not provided for-smapt In case of large | material Audtuabions, Provision for ks
miade for dimunition in value only In case of permanent impalrment in vadue

imvastments with the fofiwing apgregate value are offered as Securities $1 Bankers & Firanclal instititubons

Mese Mana
NOTES 15! LONG TERM
LOANS & ADVANCES
Security Deposits
Uin Secured & Conskiened Good 1,235.95 1,235.05 L11L.16 1,112.16
Loans & Advances to Related parties
Urtsecumed Comsioared gaod
Tz Assplate Companies 1,513.26 1,913.26 1,269.14 1,268.14
145.1 EETEN

Uetzli of Loans or Advances in the nature of loans are grarted to promaters, directors, KMPs and the related parties (a5
defined undar Companies Act, 2013} either severally or jointly with any other parsan reguired to be disclosed are as under:

hs an 31-3-25  Max. Balapss Yolobars  Asandi-3-34 Mad Balance

B Advances
Associgte Company balances nclude fis - lakhs Rz - [akhs Rs - lakhs
Anglian Finvest Pyt Lbd 1,038.53 1,038.53 B49.62 B43.62
Genelx Setya Laboratories 46 BS 45 85 4685 4585
Cimega Pathlahs Pet Lid 25039 260,35 141,44 141.44
Sgetficert Plativm Techasopies (L] Pt L 183.584 363,84 208,33 209,853

Soorpauday Aaial Vehides Pt L 153,66 153,66
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MOTE 16 INVENTORIES As on 315t #s on 31st
Va5 takan cerlified and walued by managameant) March 2025 March 2024
Rs - lakhs Rs - lakhs
Raw Materials 411125 354,70
Shock In Frocess 705,13 SE, 8B
Finished Goods 056,24 471,79
Sorap 0.0 5813.62 0.oo 20737
Btores, Rpares B Corsumables 12,24 1273
Raw Matarials in Transit 30,33 .57 3300 45,65
585619 4,254.02

The Imeentorias are valued on exclusive method, in accordance to tha Accounting Standards-which |5 as undir:

Raw Materiala: Lowsr of cost or market vals,

Steck /Wiark In process: All Stack NWark in process s at Baw materisl ot plis sveraga cost of converslon Inclusva of factary
overheads in proparton bo the extent of work done and debited to Revanue sessunt

Finished goods: Lower of estimated cost of production or reallzable value, Cost of production s at the Raw materals cost plis
avarage cost of comversian inclusive of factory overhesds.

Scraps At market valus -near sbout the Balance sheat dabe,

All otfyer lhems: Lower of cost or market vah,

MOTES 17! TRADE RECEIVABLES
(Lnsecured & consiiseed dopdinlsss Saimd
AfawEa)

Ourtstanding for s period aver & months
From its due date

Unsecurad & Considered Gaod 277131 L4180

Unsecurad & Consfidered Daubtul 345,35 3,115.66 S46.73 2,464.53
Gther Recelvabias

Umsecured B Corsicened Goad 4, (135,67 4,035,687 #4,621.73 252173

TI'I'I-EE.EE ?!liﬂ.IE

ROTES

Fisase rover v Trade Reosvadve detally requined iz be disolosed &5 per Chnges rofifad by notification dated 24-3-2001
amending Sohede LT of Companies Act 2015 on separate page as wal a5 defals of Trade Recelvabies from Subsidaiias
and Azeocale comiEs i wiich the direfors are fnfarsie

Leaiiper Acrounis from Cusiovmeas fiv the poar andsd on 31-3-2004 sre mostiy not recefeed o e Bime of At
NOTES 18: CASH & CASH EQUIVALENTS

L egquiaiens

Bank Balancas

In cumant Accounts B.14 147.02

Fixiad Deposits <held as securities/margins 729.15 737.29 §44,32 791,34
Cash in hand -indl Inmprests - 136.10 13060

E75.39 0321.04
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MOTES 19: SHORT TERM LOANS &
ADVANCES

Capital Advances

Un Securad B Coreldered Good
Less Prow.for Deubitiul Advanoes
Stfvar loans and advances
(Recoverabie 1 caah oF ki)
Un Secured b Considerad Good
Other Loans & Advances
Pre-pald expensag
Lozns B Advances to Suppliers

DHI-EY Incantive dgop=
GET due Pt
Custam duy

** DHI-EV incenithee duss autetanding for over 1 year &

doubidits of Recoveary

MOTES 20: OTHER CURRENT ASSETS

Other duas
Wheehar Smart Battery Pack

Expenzes Duidrg Construction pending Capielization

Opening Batance
Incurmed this year
Uiramavtized Expensos
Freliminary Expanes
Fre-operative & EDC

As on 31st A5 on ik
March 2025 March 2024
s - lakhs RS - [akdhs
20,05 M.os
- 05 . 20009
176 1.76 =
61,06 0.5
A16,.H] 477 45 474,78 40537
1,685,563 E.%55.10
257205 243967
= 4,257,688 Q.00 4,394, 77
4. 754,910 5,810.23
42141 1.738,78
158.91 15091 -
181,77 58,57
177.5 369,30 131,80 ie1,77
E.17 215
oo B.17 .00 8,15
53438 199.52
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SCHEDULES FORMING PART OF CONSOLIDATED ACCOUNTS
FOR THE YEAR ENDED ON 31st MARCH 2025

Year ended Year ended
NOTE: 21 Income from Operations on 3L.3.2025 on 31.3.2024
s -izkis A5 ~lakhs
Saes - Domestic 30,502,092 17, B96.58
Sales = Expart deemed 1.82 L
Sales - SErap .60 [.54
Vehicla Rentaf 153,50 22249
Vehicha Hiring Chames 2853.50 2,005.86
Suppart Sanvdcs 120.00 34,034, 34 240.00 30,356,647
34,054.34 30356 67
Less Goods B Sarvices Tax 147158 1,232.10
31 562,55 £9,124.57

Ezmings I foreign exvchange
Exparts

T Goods & Services Tax an Sakes commanty referred tn as GST has been takan s per the records of the compary ~afich
may underga some change -as there are many charges being made in the GST Laws end Regudations from Hme to Ume.

Saies of Rew matzrals Include Perchass refums which are acoounted &= Saies to meet the ragulrements of GST

requiremants
WOTE 22: OTHER INCOME
[nterest Bank 51.37
Interest from Subsicharias & Associales® 404,09
Interest Incame = refiund .45
Prafit of Sale of Feod Assets 4.3
Lease Rental Machinery 11.00
Exchange Flubuation Gaing 0,440
Misc & Balances wibaick 4844
sanee

4.87
1334
840
144
12.00
0.an
4.59
A6.74

FInterest i being charged on tha loans given to the Subsldalry companies st 10% {Jesk year 1096 pa. In accordance to

the requirements of Campanlas &t 2013

As par the Infarmation B explanations given by the management ard an the basis of the sxamiration of bocks and

records produced to us by the company, it has not agresd with eny Authorky to admk "Undisdasad Income®

As per the Information & explanations given by the management and on the basts of the examination of books and
recoros produced to us by the company, It does not appear that B has dealt in Crypto Mirtusl Currency”
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NOTE 23! COMSUMPTION 2 Year ended Year ended
MANUFACTURING / DIRECT on 31.3.2025 on 31.3,2024
OPERATING EXPENSES R =lakhs e fakhs
Coening Stock -Raw materals 3,154.70 2,015.04
Purchases 16,390 85 14,192.08
FOC Irward 213323 138.50
25,758,759 26,451,499
Less Clasing Stocks 4,111,25 3,154.70
Consumption 15,647 54 23,296.79
worsumabis Stares Consumed 141,77 131.38
Dies & Toos Comsumed 15.47 10.67
Poawer & faal 5585 55,61
Job Charges 13547 206,96
Testing Expenses 24,38 1B.37
Contract Labour Charges 7308 71701
Rental Hud Property-Fleet 21,41 >
Lease= Rent pakd BV 286155 153333
Vehicle Hiring & Rurming Expansss B1.33 42.02
Weaber B Blecirichy Cherges-Feat 350 -
Vehicle Parking Charges #5.14 108,44
Expanses through Quisaurted operstar fanoe 206,39
Insurance -Renew 21.54 065
Hepairs & Mahtsnance:
= Machinzny & Others 15.03 15.03 12211 12211
30,053.43 27,544.73
Expandiure it Foreln exchange: —— =
NOTE 28 CHANGES IN INVENTORIESY
{Rniehad Goools; WIP and tradked pocds)
(AR fakeT valved & certifed by B8 managamant)
Cioening Stock
A Gk 7114 BE.30
Wosk-in-Provress FA0.58 052,67 404.00 450,30
Cleing Steck
Fnished Goods 805,24 471.7%
Work-Ir-Progress 706,12 170236 Sp0.87 1052, 64
(E49.65) {562.35)
NOTE 25; EMPLOYEE BENEFITS EXPENSES e e
Safaries, Wages & Allowances
Staff & officars 1,432.50 1,432.60 1,168,71 1,166.71
Bonus R ] 11,09 747
Lesve Eacashment 9.67 .20
Ledrve encashmeant Provislan EL.00 38,85
Gratulty Provision * 1679 -
Cartribution to PF & Other Funds:
Prowident Bund ga.57 T3.68
ESI 372 4329 .47 M5
Staff Welfara & Amerities
Staff Wedfare J0.65 3065 4577 45,77
llﬁES.lJ‘E 1!33?.1-5

mmﬁmmmfmdm&mwmdmﬂwm 8= par Accounting Sandad A
15, The ety & worked oot at the ane’ of each financial year oy -5 & s ked B Bhe Auméer of yoars of sands

oovmniatied
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Year andad Year endad
NOTE 26: FINANCE COSTS amn 31,3.2025 an 31,3,3034
A s Rs -laihs
Bank Charges 45.13 B.B5
Intsrest - Bank B21.89 g71.02 G367 512133
Cthar Interasts - -
Imtzrest Unsacured laans 23227 4Fe.44
Imterast on Debenfures 20,60 20.00
Interests tn T B NBFRCD; 21L.16 358,72
Interas: - Others 581 58,00 .
Inkérest -Taxes -other than Income Tix B4 519.37 5.54 BEE.7
135,35 146108
NOTE 27: DEPRECIATION & AMORTIZATION — e
Deprecletdon on Engible assets 102147 1,700,381
Depreciabion on inEnglble assets 45811 37356
Preliminary & Pra-opzrative Expenses W/all 1.58 1.98
£,475.58 4,076,35

Contirued on nest pags
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Year ended Year ended
NOTE 28: ADMINISTRATIVE EXPENSES on 31,3.2025 on 31.3.2024
s ks K5 <3t
Rant 15301 191.52
Insurance experses 20094 2181 16,57 19.57
Travelling & Canveyance ek -
Travvel -Domestio 253,75 28343
Conveyarce & Car Prpenses 55,38 317 50.7% 263,17
Telephones 2153 13,79
Audlbors Remuneration 553 4,43
Rates & Taway
Othér Taxes 12 0.00
ROC B other flirg Fess . 047 2.59 0,71 0.71
Othar Adriln Expenses
Compubar expenssg 361 2050
Gererel & Misc Expensas 74.12 G605
Legal B Profisssional expenses 145,26 22838
Pastages, Couwler 1.7 311
Frinting & Statkrery %47 522
Oifice: upkeep & Malntenance L5 20.27
Securty Charges 57.91 52.69
Watar & Elcticily T.B6 3BE
Corporale Social Responsibliny - 381,19 - 413.68
918,23 S26.67
Avditers Remuneration Includes
Statutory Audlt feas 3.15 3.0
T ALKAE Feds 0.50 .50
Crrtification & nthar Services .78 {00
In othes Capaciby
Tawation maters -ta & partner 1.10 .43
553 443

Disclosure on Corporata Social Responsibility (CSR)
Since the company s nok llable o Spend on Corporate Social Responsibiity as par Ssction 135 of Companies Act 2013, ne
detalls are ta be dsciossd
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Year andad Year erded
MNOTE 3%: SELLING EXPENSES on 3132035 on 31.3.2024
Rs -lalhe R -lnwche
Fresght & Octrol & Packing Otbwards 467,28 402,35
Business Sales Promotion 46.57 22.87
FOC Expanses 0.0 .04
After Sales Servioa Expennes 156,05 146,96
Advesticament Expensas 130,42 44,03
Foadside dssistanos Expences .83 20,18
Brand Desvlspmank Bxpensas 0, -
Commisshan/Brokersns 353
Bad delsts Waif 2174 =
Rebizbe B Decounts 007
E58.325 E36.53
— - =l e
Year ended Year ended
MOTE 30: EARNINGS PER SHARE (EPS) om 31.3.2024 on 31.3.2024
Rz -laits Re Jakhs
Prefity (Last) after bax for the vear [3,441.00) (#,526.95)
et Profit f{Loss) for Basic EFS E,-MLDJ! 54,525.99!
Mat Proflt /(Loss) 2= abave {3,441.00) [4,526.54)
Interest on Bonds convenible o Equity Shares [ e 0,00
Wat Prafit /[Loss) for Diluied EPS 3,441 4,526.59)
Mo. of Equity Shaces far Bask EPS 2134 20.28
Mo of Equity Shares far Diuted EPS * 2056 15.65
Earmlngs per share In R
Badc (161,27} {223.2E)
Diluted {188,20} (238.04)

MOTE 31: Gratuity & othar Terminal Benefits

The company hes no Jengterm Terminal Beneflt other than Gratulty -which ks aimady daalt with In

Significent Accounting Palides and Mat=s on Brovisions

NOTE 321 COMMITMENTS B CONTINGENT LIABILITIES

(Mt privided for In Accounts)

COMMITMENTS -(Estimatad)

There are no caphal commitments though the company 18 In the process of expansion of It cagacities ag declanad b tha
maragEmeant

Comtiagent Nabifities

In accordance to the records produced for eemination and as declared by the menagement

The company Ras crasied & dhiavge Jn fvoor of STDET of Re 13,9920 000 gaurantesing the ians faker by ity Sl -
Cmegea Seiki Moy Pt Lt foar the Lol acquired By it that [t wal pay incase of non-napayment
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Rakio
0.B0
Rakio
5.27
Raitio
=447
Rabio
~LIT.BEN
Ratio
.15
Rt
0.24
Rakio
054
Ratkn
.07
Rt
13.16)

(2.18)
Ratig
(1.18)

Dmega Seiki Pyt Lad.,
Sub-Mote 37 This Year Last Year
RATIO DISCLOSURES Ended on 31032025 Endad g i -07-202
" Amaunt =Rs lakhs
Current Reto Current Assety / Cur Lisbilities Rabe  CumrentAsser | CurLishilitfes
Current Ratio 1917947 | 260038 (.88 223963 [ 26,00143
Debe-Equity Ratio Debiss { Erty # Fatk  Debs™ [ Edquity #
Debe-Bquity Rado 1572668 § 534313 257 10,956.37 | 2,074.9%
Debt Senice Coverage Ratia Dpbytst* S EATT® Ratio  Dabegés | EAIT*
Dbt Service Coverage Rabia 1372588 | G654 <1422 10.853.37 | [2,450.54)
Return on Equity Ratio, EAIT* { Equity Ratio  EAIT= J Equity
Return on Eguity Ratio, (265443 5343213 -18.07% (24500847 | 207883
Irivartary tumowver ralin, Imvantary I Turmaover Ratla  Imventory 4 Turnower
Irwwankbory turnower retio 5ESELY [ 3256265 (.18 § 25402 29,134 50
Trade Recelvables! burmovar Trede Receb | Tumover Ratic  Trads Receba | Tumower
Trade Recelvables Murmovar LA5653 [ 32562685 0.2 Tlioze 29,124.58
Trade payables turnover Tradz payable ¢ Tumover Ratix  Trade pavable [/ Turnoves
Trade payables turmever 1354851 | 335R2E5 D43 1575048 29,124.58
Met capital tumover rebe, Shareholder F f Turnawer Ratio  Seetelderferds [ Turnover
Net capitsl tumover rabio 534313 [ 32 55LE50 016 L0763 [/  191rd.58
Met profit rati, Mek Prafit ! Tumover Ratio  Met Profit § TiEmover
Met profit ratio, {3441.00) [ 32562650 011 f4,526.09) / 2012458
Return on Capial employed Pt Frofit / & Holder Fure Rakls Mt Profit ! & hclder Funck
Return an Capital employed 344000 | 533,035 (0.64) (4,526.9%) f 2.078.83
Return on mvestmint, EAlT# { 5. Holder Fune  Ratia EATT* ! 5. fickder Funds
RECLIFD 0 ireastrment, (65.44) [ 53431358 -0.18 [2A50.54 f 2,078.83
EAIT* Earning after Interest & Tax
ek prafitfiloss) after Int & Dap bafore tEx {3 421.00) 4,525,991
Less Tan: Provision - -
(3,441,000 [#,526.94)
Add Depreciatin 2 475,555 2076340
EALT*-Earming after Intarest & Tax i 450,64
Equity # Shareholer funds 5,343.135 2,078,830
Debt* Long Term Bormovings 6,772,643 7 La5424
Debt**5hart Term Bomowings 5,054,237 3652945

R

10958375
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NOTE: 33 Additional Regulstory Information (Relating to Baiance Sheet ftoms)

Fleaza refer to Nobe 13A regarding Tile deeds of Immavable Property not held in nama of the Company

Pleasa refer to Mabe 13A regarding details where the Property, Plart and Equipment, and Intangible assets of the Company
Mewve been revaiued and twhethar the revaluation Is on valustion by a registered valuer as defined wndsr rla 2 aof the
Companies {Regishared Veluers and Valuation) Rulss, 2017

Please refer to Note 15 Far detalls of Loans ar Advances In the nature of loang are granted to prootars, directons, KMPe and
the related partias (&g defined undar Companies Act, 2043,) either severally of folntiy with any other person

Please rafer to Notel3A for detalls regarding Cepital-Wark-in Progress {OWIF)

Please rafer to Nobe 138 for details regarding Intangible assets undar desslapment

Detalls of Benami Proparty held

On tha basls of the examination of books and records and es per tha information & explanations ghen by the managemsnt
H-ecmpan:,rmpmceemﬂgahmhmmmamn:rpurdrgagmmmmwrﬂhﬁrglm benami property undar the
Benami Transactiors (Profubition) Act, 1988 (45 of 1988) and tha rules macs thersundar

The: Company has banmawed from barks ar finandal institutions furds fior warking capftal on the basis of security of curant
asgaps

Examination of the quarterly statements of cument assats fled by the Company with banks ar financal nstihtions are in
prima facies In agresment with the stock talliss of major rewmaterials assessmenad inte componants and beaks of acoounks
-.'ﬂfuuqmmm-ﬂuﬁiam:ﬂm&mﬂ.mmmadnphe-:lareasparrat&tnn & rough and ready basie which are
margirally at vardance wih final rates adopted

Wilful Defaultar

AS per the information & explanations ghen by the management and on the basis of the examinaticn of books and recards
the company has not been declared &s a Wilful defaulter by gny bank or financial Tnesttublen ar consartium theneed
Relationship with Struck off Compenies

Az per Ehe Information & explanations given by the management and on the hasis of the examination of baoks snd recoeds
the comgary, mmnfnnmnu}myﬂlhnm:hﬂ'ﬁsmmpuwmtmmcuﬂuwmufln-.-mumnu I sscurkies | shares or
from which £ had trade recehvables or to whikh # had a Trade Payabily has bean struck of etrisck off under sssfisn 248 of the
Companies Act, 2013 or section 560 of Companies At 1956 during the wear under consideration

Ragistratian of charges or satisfaction with Registrar of Companles
ﬁsmﬂmInfnrnmﬂnrl&nqﬂmatlmuﬂmhruwmma;aurtmﬁmbamnrmemmuumufbnhmdrewdsam
the data mallable cn the MCA web-site the following charges zre pendng clearance an sccourk of [isbilitbes which heve

dlready been cleared a5 on the dal= of the balance shest
Oate of Eivere cremtad

Faricuiars of Chage e B R Siafus of Charge
IFior main credi fadiities from HOFC Bank (4 Coinber 2024 7,000.00 Charge suibisktng
Far Car lrans fram HOFC Bank £6 Aprl 2032 A5 84 Charge suhesting
SIDEL 03 February 2024 1,998.20 Charga gubsicting
Feds Bank Limked 07 Crcanlsr 2023 31 Charga subsisting
Taks Caphtal Umiled OF Februany 2024 500,00 Change sutelsing

Complirnce with numbar of layers of companies

As par the Infarmation & explanations given by the management &nd on the basts of the examination of books ang reconds
produced o s by tha campany has one subsidsiry company

Ratios to ba disclosad:

Pleasa see Sub-Mote on anather page for thesa ratios along with warkings

Compliance with approved Scheme(s) of Arrangements

As per tha Information & explanations given by the management and on the basis of the axmmilnation of books and recards
preduced to us by the company there were no Schame of Arrangement which has been approved by the Compatant Authoety
In terms of ssctions 330 to 237 of the Companles Act, 2013 in the past five vears and tus no disdosures ane NeCetsary In
this reqand.

{adv) Utilisation of Borrowed funds and share premium;

Az par the Infeemation A explanations given by tha management and an the basis of the exemination of books snd records
produced to us by the company, Ik has nat used any of the Borowings from banks and fnancial Institutions for purposes
other than for which | was takan at the balance ghaat dake.

As par the information & explanations given by the management and on tha basls of the axamination of books and reconds
produced o us by the company there (s no lzue of seomities (shares, Debentures ar Bonds) madk In the recent past [fiva
years) for a spadiic purpesz, and thus no comments are necessary as b whethar the whale ar part of the ameunt has nat
been usad for the epedfic pumase & the bafance sheat dats,

As per the Information & explanations ghven by the management and on the basis of the sxamination of backs end recards
produced to us by the company, |t has not given any loans and advances mceat for the purposes of business -the relevans
detzlls of which are ghwen undar Neta:__ Long term ioands & Advances or invested funds (aither barrewed funds or share
premium or any other sources or kind of funds) in other business enlitles, including ferelan entitles with the understanding
that such entity shall Invest in ancther business entiny
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NOTE: 34 RELATED PARTY DISCLOSURES
Ralated Perty disclosures As per Accounting Standard A= 18, are gleen hare under:

| Amount
HName of Relatad party [ Associstad | Mature of
Concerns relation Mature of paymant ; Rs.
I o Beight Steel Pyt Ld Shareholder|  Sharehaldar 262,95 |
Mane, Balance 4,392,687
Inierest Paid 111.04
Purchases made during the yes| 14,15
Ealance &5 Sy Craditors 151.19
Sakas mada during the year 025
fant Faid 2.1
iy ACH Technologias Pvr B, Furchases mada during the year 1,180,12
. (585,69}
Balance == Sy Craditors o634
fii} 1|tu:|rh Power Equipmenis Pyt Lid,, Purchasss made during thi yesr 1,052 63
= [Z7.44)
Balandy as Sy Creditars 1,129.11
Amount
Hlmnfﬂﬂﬂ;n-ﬂwmd Hr:qu:;:f Matura of payswent g
[Last year]
Kay Personnel
&) i, Uday Nareng Cérectar - x
b Mr. Sanjeev Vamma Directar = =

Signatures to Motes 1 to 34 forming part of the accounts to the year ended on 31t March 2025

fr on & behalf of Board of Directors of
Omega Salki vt Lid.,

(M

Director
DIN; (969583

Sanjesy Verma)
Directar
OEN: O009EE2S

N i

[Aemir Kaan}
Company Secrethry
AA575S



