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Shava Polymers Limited
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Shava Polymers Limited
{ansolidared Cevh Flow Statemesi for the yesr ended March 31, 025
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Shava Polymers Limited
Stabement of changes in equity lor the year endold Marel 31, 2025
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A i
Dnlance as af April 1, 2024 55, TR3.45
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Shayva Polymers Limited
Wotes furming part of the Consolidated fnanscial statements for the year ended March 31, 025
Al amparits are b fodian Rupees be Thousands, excepr share dat and uiless otherwise siaed;

Ceneral Information

The Coneelicaied Fimmcid Staeients comprise finaneial saiements of “Shayes Polyners Limited™ {"the Coopany™) and i1s subsidianies (collectively refered
1 a6 “the Groap™) e the vesr ended 315t Mumch, 2025 The Campany i o puhlic limited Group incorporated in Indin with ies registered affice in Plot so. B4,
Sipeot indusirial pack, Inngatukotal, Kanchipurm, Sripenimbodur, Temil Nudo, ledig, 562117

Tiue principal activitizs of the Group, ils Subsidiaries consist of praducnen and distribution of malded sheh Toum, adhwesives, femaure s, nsalated Panels
for Cold Stone and Cladding, Profile Sheets. The Compaay™s subsidiories inglukes Shaya Adhesier Privats Liniied, Shaya Polyuraibone Privide Limded, HOL
{“hemicals Prvate Limited ond Pioneer Coldstone & Cladding Privaie Limitad,

The Bonrd of Directars approved the Crasolidated G stenents for the vear ended March 31, 2025 and suahorisad for issee on Septemner 14, 2025,
Basls of Preparntion

Agpplication of Indlon Accountiog Stundurds (I A5)
The Comsnbidated finscial simemes compiy in oll maierisl pests wilh Tndian Accommmg Standards {ind A5 poiified under Section 133 al the Cosgnies
Ak 00T (the AcT) [Companses (ndion Accounring Siasdaeds) Rules, 2005} o othier redevait provisions af the Act.

1. Material sccounting policies

i1 Statement of Complinnees

Upies the vizar ended Murch 31, 2024, the Giosip has prepared ils Corsolsdsted financial staements in ccordanee with thse ropalremns of previme GAAR,
which inclodes Srandards notfied mder ihe Companies (Accoaniog Sandards) Kules, 2006, These anz the finst SMondalene [l AS financisd statzrents. The
divie of tromsition io Lod A% s April 1, 2023, Refer Mobe: $4 for the detaids of first-time adoptson esemptions gediled by ihe Groon

.2 Basis of preparation and presentation
The ool ideked financial stabemenis s been prepansd on the Bisedical cost except ceriam fnoncinl sset and labdlities thiotare messsared ar fair values o
e emil o each repoeting perimd

Fair valug 15 geesully hased on ghe fair valne of the consideration given in exchange for poods ond services. Fair walve is the price thin woali be recsived o
siefl any e or paid b treesfer o ablliny in on ooderly trassaction bafweoen murkel participans it the measunemel date T fair value messurement i hosed on
the presumplion thid e romeoction o se8 e asset of tanster the lohility ipkes place either:

s In e prineipal market for the asset ar hability, or

» it the sbsence ol a principal migket in the mos shanmgeous morkel for the asset of lobikiy

The pringipal of the most advamagecas market mist be scoessibie by the Group.

The fadt value of e nssel oo Dby &3 measred using the assummptions tha) markei paricipaes woald use when pricing the msse o linhility, sssumimp the
market parbcipants 3l w0 iheir best economic mienzl.

A Fair value measwrenient of a non-Francial asset Wkes ined pecoamt o market participant’s ability i penemie sconmmic benefits by wsing the st n s highesa
arad bt ome of by sellng it to anotber ket posicipant thot weuld use ihe assel i 5 highestand best ose

The Chroup uses valuation lechniques th are sppropriale i the circumstonces and for which suflficient dace are svarlshle o measan: fair value, madsssing the
use of releyunt phservable mputs and mitlivising the e of snnbservohle nguls.

12,1 Basis of consolidation

Gahsidinries we ull ematics over which he Commpony Bies conrol. The Comgmay conirols & ity when the group s cxpossd bo, of his righis o, variahle
pedaims Fram s mmvirkversent sith the ey and hes the abidity to-affit those retuns theough its power (o direct the rebevant sctivities of the esaity, Subsidiaries
are fistly comsolidaned from the date on which conteol {s ronsfemed &0 the Company. They are deconsetidmed from the date that comiral ceases. The Company
combing the fmoneinl staiements of e parsst s 5 subsidiaries line by e adding iogether ke iens of assels, labibilies, cquay, ROoEe and expenses.
Inierrong transctions, Belances and unrealised gairs on transactions berween group companies are elimensed. Utnrealsed losses nre also climinoied nless
the iransaction provide: evidencs of an Empairment of i erarsferred pssel, Acoaning policies af sahsidianies have besn changed whene necessary in crsure
consistency wilh the policies adopied by the groap, Non-conirolling inlerests (if any) o the results and equity of subsidianies are shown separately in the
cofsaibdaied stmiemen of profil ad o, cosolidmsd siement of dhanges in oquity mnil Balance shees, resgpectively,




Shaya Polymers Limited
Motes Forming part of the Consolidated fnnncial sistements Tor the year ended March 31, 2025
{All amours are in Indian Ruypees in Thowsonds, excepd share dara and unless othereise stated)

L3 Use of estimates and judgenients
I prisparing Usese Consobidaed inanoisl stasements, manigenent his mode judgensents, estimates and ssumptions (st stfece the application of sceounting

The aress involving eritienl estimaies or judprments are:

Parliculars Mmte Mo,
Estination of useful life of angihle snd ssinngihle nssel 1.1
Recopisiion and memurement of presdssens and contingencies; key mesumnption about the Bkelihood and nagndude of an 14
il of resources

1.4 Revenoe recognition
Roverue 18 tecogmised i the sl that it (& prolable tha the economic benefits will flow w the Group and the revenue can be rellably measured, regandicss of

Croup has transfered physicel possession of e asset, whesehy the customer has the abdlity w direct the use of, and vbtain substatially all of the
Revermua is recegnized on rendering of service and ¢ of use of Uie Group's reseerees by the third partiss over 2 perind altime,

[ivicend income From ievestments is recognised when the sharchod der's nghl o rsceive pasmend has been etohlished,

[ierest frum bonds and diernative ipnvesivent fund hove been accoirvied on accnssl Basls, swhere there & repspoalde certminty an ity relization.

141 Other imgame
ierest income is recogalead o & tme proportion hesi taking inks scoount the amowt ourstanding sd the mie spplicable co-an sccrual bass.

1.% Foreign Currencies
Fuaeigs cumency framsactions ay recorded ot the rmes of enchange prevadling an the date of the Lransactions, Manetary smets and liabilities outsiunding of the
Fereign cummey monetary isews (other than derivative contraeis) of the Group, nutstanding i te EBaloe Sheet die s restaed o the yea-cad mies, Noo-

Exchange difftrences arising v setilement restatement of shor-temm foreiam carrency monetary ssols s liahdlites of the Group me recognised as mcoms of

1.6 Bisrrowiing costs

Besrowings are initially recognised ai Gir valise, net of wunsaction coss incurred. Barrawing ane subsequentdy imcirured ol mmostiseil cost. Ay difference

Tio the extent there i no evidenge thal it i probable that same or sl of the facility will be drawn down, the S is capitalised as a prepay ment fir liomidiry
Bosmroacings are removed from the hadnce sheet when the obligation specified in the contrac is discharged, cancelled or expired. The difleeosce betweon the
Barrowings are chassificd ms curnent lishiliies unbess the Groap bos an amconditenal right (6 defier the settlement of the |ability for at lest 12 mesths sller the
reparing period. The birrowisg coss are necogrised in profitor ks i (e perfod in which they e incomed.

1.7 Employee benefits

1.7.1 Defimel costithution plans

Thee CGirougy ke specified momhly contribmions wards emplovee provident fisd (o Govornimsst wimiiaisiered prorident fisnd scheme which is a defined
coneriution plem, The Groug's comtribimion s recognized as dn expenss @ 15 sitimen o [ prodit and Jass during the peried in which ihe cmployoe rinders (e
relsted service.

1.7.2 Ikefined benefit plans

For defined hesefit retimement plans, the cost of prosiding benefiss & determined using e profecned unis credit nethod, will actuarial valwlices heing caied
part at the end of each amiil reportng period. Remcaswremim|, cospriing ool gain eed loss, he effec of the changes to osset ceiling (8 applecalle] anid
e retum on plan #ssets {excluding net mierest), @& reflecd immediately in the Balance Sheet willk & charge af i reeognised ™ other comprehensive
oo | the period in which they oecur, Re-measursment recognised in alher compechessivg iseome & reflected i respined éomings s & nat reclassified 1o
prafit or bose. Past service ool % recogrised i prafit e Joss i ihe period of plon smerdment Me interest i cafoulmed by applying the tete 6t the begimning of
the period ba the nef defined henelit liability or assen.




Shava Polymers Limited
Notes forming part of the Consolidated financiel statements for the year ended Mlareh 51, 2025
Al amownzs are in tedion Rupees in Dhowsands, excep dhare sty avad iindess ofhiervise shateed)

1.8 Taxution

Ivccwmie 1% exprenee peprescngs the sum ol the o curresly payable and defermed gax.

1.8.1 Current tax

The tax cusrestly payable i based on tiible profi for the year, Tuxahle profis difTers from ‘profit befone tax” as reportid in s Starement of Profit and Loss
Curmens [nesme s msets aid Habilities ane measaréd at fhe svount expecied b8 be nacovirad from of paid 1o the tmaion alu s

Cutrerd kncome s relating 1 ems recognised ousside profit or los i elther in cther comprobwensive idome of m equity. Corrend ks il are recognised in
currelatien to the underlymg transaction either in O or dinectly in equity. Mmagement periodically cvaluanes positions taken il Bhie 1y s with respect to
ginsations in which applicable tax regulatinns sse subject 10 inteqretation and estabilishes provisians where appropriat

1.8.2 Deferred tax

Deferred tax & recopnized on temponary diffencoces henween the carmyving amaunts of assets mad lishilitics m U Imineinl sedemenis and ihe comesponding tax
hpses used o conpision of saxcble profit, Deferved tnx liahilies o prncrlly recognised For ol bacable penporary differences. Defomed T asscls: &
pensrally recagnized for all deductible semporary diffencnces o the cxtent thiat 1 i probeble thal ssalde profit will be ovailable sgairst which those deductile
semnpueary i fferences con be wtifised. Such deferred ti assens vl [iabvilisies ane pot recoplsed i the temporary differendes arise from he indisl recognition of
asets and lihililics in @ eansactinn that alfscs peither the taxable profit mor the accounting profit. n udiition, defemed tax Hahilities are nol focogrssed dF the
rermpoeary differente wises from the iniiol reeognition of goodwill

Diplrmied Ly gsets and laabibiines e mensured al the 13 i thal are expected to apply in e year when Gee gsset is realised or the labilicy is sesiled, based on
js poies amd s kaws i hase heen enncted or subsioniively enscied ol the reposting dote,

[eferred bx relatig to dems recopnised getssdes peofit or |oss & recagnised pither in ather comprehensivg (noome or in esuity. Deforeod s fems ae
recogrased i cormelution iy the underly ing mansuction either m OCE o directly inegaity.

1.9 Leswes

As o lessee

Lniss i which @ significent portion of the risks and rewards e not rmfored ane classfied s opemting Ieases, Payment made under oparating leases (vl af
imceniives reccived fom the leiser) are charged o Profit and Loss on 8 seight line bass ooer the period of the leme usleis i paay meents are struciured o
imncrense in bine with expotsed penerul inflation w compensile Bor the lessor's oxpicied aifledicesry cost incremnse.

1.10 Property, plant and equipment

The fidliwwing msets have beert staied in the Falmos sheet ol cost less ocewmulabed depreciation.

1 Duildings beld for nse m ithe pradictian or supply of goods o services, or lor administetive purprses

2. Plemt & Machinemy

%, Fumifure & Fxluces

4, Elmeinical equipaml

5, Welucles

& (T gpaapment

7. Compuler & Acccamories

Historical cost inclides expendiure tsal i directby niribuiabde o tho asjuisitzan of the fems. Sobsequent casts are incloded in the asset's carmving st o
recugnised B8 § SEparIte useet, o apprOprialE oaly wiven il i probable thx e ecosamies benefiis associased with the e will flow s the grap and the cod
T dhiEs frem e he refishly messared. The comying anount of any companenl acoountid fof as @ separmte mmeet i derccopnied when Tepbeced. Al other repais
and maintenmmee e chrged 0 profit or los darng U repeaing period i whieh licy nne nocousied,

LAY Deprocistion

Dueprecistion has been providid ander written down value methad on Pro-rata Basis o specificd in schedule 1 of e Compiaie At 2013, The estimated
isell Tives, pesitel vabue md depreciolion method are meviewed ab the end of eadh neporting pericd, with the effeet of apy changes in estimate sccoomied for
i A prospoctive bkl

At ilem af propeny, plas and equipment s denecognied upon disgosal o when ni falure soonime Themefits ane expecied bo anse fiom the cortinued use of
the ese Arn guin or boss arising on the disposal or retirement of an iten of pruperly, plant and equipmen| & determnid & the differsece between the sale
procesds and the camying amount of the assetand 1§ recognised in prof® or loss.

A iens of property, plint and equipment and any significant pan initally reeopnissd is derecognized upea dispozal ar when no fuluy ecoemic benelis ar:
expecied from (15 15 or diposal. Any pain of loss arising oa detecopnition of the mset (caleulated & the difference bewecen the et disposal proceeds and the
corrying seount of the wsser] is ieclsded in the Bvoome slatement when the Ewel is dervesgnised.
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Motes forming part of the Consoliduted Gnaneial statements for the year ended March 31, 2025
(ALl crmaunts are in Indian Rupees In Thousands, ereepd share dite and wriless otherwize stated)

1.10.2 Impairment of tangible asscts

Al the end of ench neporting period, the Group reviews the carrying smoinl of tngihle assets 10 determing whither thees is any indication thit thise dsets have
suffered an impainment loss, 11 ssy such indication exists, the reeoverahle amount of the msets is estimaled in ander 10 detenming the exsent of the impuinment
Inms (if any). When || & not possible fo estimaie the mooverable anounl of on wdividual s, the Group estisnnies the recoverable amount of the cash-
peodralieg undt 10 whicdh the asst belangs. Whea o ressonahle and consistertt basis of llacaisn can be identified, corporaie aises are slso alkecaiad 1o
frectividunl cosh-generating it

Intangible assets wilh indefinise weful lives and inpagihle nssets not vot ovailoble Sor use ane lesied [or immpairment o least
anitatty, ond wdhenevor there 2 an mdieation 1hat the asset may be impairad.

Becoversble wmound is higher of Fair value lga2 coat of dispossl and svaloe in wse Iy asseaesp value (n use, (e estimabed fubare cach Bows zre dispounted by
ehiir present value wsing o pre-tax discoual coe thit reflects cument markel assessncnls ol 1z i vailue of money and the nsks specilic to the msel.

IF the recoverable amourd of on asset (o cabegencraliog i) 5 estinsated oo be less than ils carrying amou, the camyisg amount of te dssel (or cash-
generiking ull} is reduced inils recoverable amouit An impairment s is reoogmised irmmedinely in profll or biss

When an impaimmnt boss subsequently reverses, the camrying amoust of the aseet {or 0 cosh-generuting wnit) i@ incremsed fo the reviied estimaie ol jis
secaverable amoant, hut so thet the incrensed carrying amoani does not exeeed the carrying amoust il would have been determined hod mo mmpairment loss
beain ecogrised for the sset (of cish-peneruted unit) in prioe years. A reversal of on pairment loss is recopnised inamedintely m profi o logs.

1,103 Tamgible Assel = Capital Work-m-Frogress (CWIEF)

The Group i in the process of sedling up a new factory bidlding and instalflation of plant & machisery. Expenditurs incurred an such projects is carried forwand
g Capitsd Wark-in-Progress {CWIP) il the aseets are sendy for their imtended we. On completion, the costs will be capitalised under Property, Plant aod
Erquipment and depreciased in sceardonee wiils the Group”s acooniting policies

1,04 Imtangible Assers Unider Development — Research & Develepment Costs

The Cironp bas ineumed expenditiors towands research and development sctivities which are pending copital izaton. As per Ind A5 58 - Totangible Assets,
exporeliture o research is recopnized a8 an expenss when i i inoumed. Expeniiture meured on development s capitaliond a8 an miangifle sl wle
development when il meets (e fecopnation crieria specificd in Tnd AS 38, viz. tochnical feisihility, insention and ahility to comglete the asset, Tubsre sonamis
henefits, availahifity of adequate resoerces, and reliable meaurement of costs

1105 Tramsition to Ind AS

(i iranstion i Ind A%, tee Group has elecisd o continue with the carrying vadue of all it's property, plant aod equipment recopndsed ae ai Apal 1, 2023
mensured 25 per prvious GAAP And nse thie carrving value s ihe deoned cost of the property, plont end equipmet.

L1 Cash and cash qquivalents
For purpuses of Cash Flow Stolement, cosh comprises cash on Band, curvent oocount bnlimees sl demand daposiis with banks. Cash eqaividents ane shon-
pertrs Balaneed, lighly liquid invesaments that arc rendily eonvertible min bnowe amounts of cash e which ore subject to msignificant risk of changes in vl

1.12 Cash fow gtatement

Cali Thoves. e neporied wsing she mdieer mgiliod, wherehy profitfloss} before exirsenbminy vemns e tax & adjusied for the effects of mnsclions of nos-
sk noure and mmy deferrals or acensals of past or fiiure cush receipls o payments. The cash flows from operating, imvesting und fnancing activitaes of te
{rroup are sepregaied bassd on the manlohle Elamsics

113 Trade and ather payahles
[hese amosmiz represents labdlities for poods and services provided to the Group prior w0 the end of the nmncisl year which s unpaid Trode and other
pavahies are presented as current Kohilities unless paymant @ not due within 12 wonths sfter the repanting period

114 Prowisions

Prowigicers are recognised when fhe Group has 2 present cbligation (legal oe constructive) a8 a result of o past evest, it s probable that te Groop will be

The sisouni recognized m o provision 18 e best cnimate of the consideration required o seille prezent ebligniion o the end of repostng, peried, taking mio
feonud the risk and vmcertaingy surrousding te obligation. When a proviskon & masored wsing the coch fows estimaed 1o sl i preseni abligation, (s
caying amount i the prevert valus of these cash Bows (when the offect of the time value of money & material] The dscount Tiis ussd 10 deteming the present
vialise & & pre ias rale ihe reOects current insthe] assesments af the time waloe ol money nnd the risks specific Woothe Hobilidy. The increase in provisien due 1o
prssssg o Time (= recopnised as miones enpens,
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1,18 Contingent lEabilities

Coatingsnt Tinbility = dischased for (i} Passible abligation which will be confird anky by fiturs events sal wholly within the comirel of the Croup of (i)
Presem obligtions arising from past events whers ii & wot probable that an eaflow of resources will be required o settle the obligation ar & rellable estimie of
thie amaiig of the phligabion canned be mele, Congingent assets ans nod nocopiisad i the nencial slalements.

116 Finaneinl instroments

Financinl msess and fnonstad Habilites ore recogpised when the Ciroup becomes 2 party to the contrechsl piovision of Bse instruments. Fmuncial assets
il fisencial lighilies are initially messured wl foir vabod Transsction costs thal ure derectly anribuisbls W the pequisition or sue of fnancial asses aed
financial labdlities (other than fmmcinl assers and fnanciol liobilities ai foir valwe fheough profi or loss) are ndded 1o or deducted from the: fair value of the
fisaefal mssed or finaseial Lighiliies, ns oppropriate, on initial feeopnition. Trmssction oot direally atrf@urabie o e sguisition of oeedial asscis o
firsaycial linbilitics at Gair vabue ihrough profitar los e recegiesd immedialely inprofd or los,

1,17 Financlal assets

Al regalur way purchses ar sale of financial ssses are recognised and derscopnasod an o ke dee basis. Regular way pnchases oo sales ore parchases o wle

of financial aswets that require dufivery of ssets within the time fraome establiched by regidabion of convertion in the Frarkel ploce
All necopnised finsicial assety are subsequently fsstsured in their entirety o either amsetizad cost or fur v, depenling oo e Gassification of
the Bnimcial &sets.

L17.0. Clussification of fAnanciol s

[ieke mristrurnents thal mee the following conditions are sobsequently measured 2t anwortssed cost (exeopd for debl instruments dut are dezaignited as o1 Gate
vadue dhrough profit or Foss on miigal pecogition);

o ihe masel is bebd within business smodel whass ehisctive is to hold rssets i order i collecs eontractunl cish fows, md

v ihe contzactual e of The nstrunsenis give rse on specified dates o cash Bows thit e solely pryments of principal and inkseEl o8 the principal amemi

LATE Insestment b equity instrumests ol Fair Yalue Through Cther Comprebensive Tncome |[FYIOCT]

O imitsal recognition, fhe Giroup can ruke s irevosobls clection (on an isstrunsnt- by inssrament basis) to present The subsequent changes @ fair value in
oier comsprehensive incame penalning 10 investment in equity isstrunents. This lection is pot permitted i the equity investant is held far smding

Tiese elected imvestments are mirially messwred o fbir wvaloe plus massscion cosis Submequently, they o maured o folr vadue wath goin and loss
arisimg  from changos in Te valve recognised m othor compreiessive imcome e accummilasd i the *Reserve for equiy isstrumenl through allcr
comprehensive meame’ The comubstivie pain or Joss |s pat reclassified to profi o loss oh dispessl o he imvestments.

A Tinencial assct is beld for rading i

= 1t has been geouired princepally e the purpose of seiling it the mear o,

+ an initish recogusitian it & part of 4 poododie of idensifisd financial insrainents that the Group mmages together ood bes o recenl actunl patsern of shori-temm
pralbi-inking. or

s i b5 o derivative tht i nod desigrased snd ledive 55 0 hedging instrument or & fianclal germie:

[yividend an lhese mvatineits ore recognised i peelit of logs when the Greop”s right 10 receive the dividends is established, iL i probable (s e coononi

1,173 Fimamcinl assets ad fuir valae throogh profi or bess (FYTPL)

Inrvestmuenis i equsty mstruments are classiled asal FYTPL, unless the Group Erevdcalily ¢eis o imitiad recognition o peesent subsequent changes in fir
el imsstrimenis sl do nod mees the omortsod eost enterla of FYTOCL orflerss are ewadurad o FVTIPL, In addificn, debl mstianinis el mes e anwatized
A financinl assel the isees the armvortisad cost crileria of g istrumengs thae meet the FYTOCT crilerio moy be designated as o FYTPL upon il
Financial msset m FYTPL & rpemsired o far volue w the end of ach eeporing pericd, with pams of Ioéses arising of re-measuremesd recognised i prafil

< Thiiy syrce Rers infertiovally teen Gt bigmk=
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118 Financiol lelsliibes and eguity bnsmmesis

LB Classification as debi or equily

Equity instnanemis issel by a Groug are desified as cither imemsal lkabilities or as equity in noconfance with the substomoe of the comraciual armangenwnts
aul (ke definitiee of & financisl lebilRies and an gijuity instnonent

1,18 Equily instrumenis

An eguity insrument is @ consract fhat evadences a residual erest in the asser of on entity afler dedicting all of its labilies. Equity mstnamersis ssued by a
Cirpug are recopnissd at the procesls received, niel ol dipsch ssee coa.

1.18.3 Finaiisl Habilitics

All fimancial linhifities are subseguently metsured ol smarissd w6 using the effechive inserest mstbdds or af FYTPL.

1 1R2 1 Financlal Eahilities st FYTPL

Finmmein] Fabilities are classified as at FVTPL when the finaccil linhility is either congingent conshdermion recogmised by the Growp as an Geguires n 4
husines combinalsan i which Ind A% 1063 applies or s held for trading o i is designmed & 2 FAVTPL

A, Tieasscial Tiohilily & classifed s held for odieg if

» i has Been incurred principally Tor the purpose of repurchasing it in the near werm; ar

s om iriiel recognition, i s pon of o portfuls of ideistificd [inencial nesmaments il (he Group manages fogeher el bas g pecent aciual pattern of shan-tenm
o ii 5o dorvative that & ot desiguated and ofRective i 2 hedping fiismmEnEnt

A Dinancial ligsdlicy other tham a finonciul lishility held for trading or contingent consideratyn recogmised by e Cirnugp s o acquire in & bosiness

= Saeh designation ¢linanates o sy (eantly reduces & messaremenl ai pecipnitinn moonsiEawy that woald otherwise nree;

o tlse isancial iahitity forms part of n Group of finoocial asset or fimancial lisibikities or both, which |s managed 2 its perfenmance is evaluated on a Sair

. it Famis part of a coniract eunssinitg one or mare enbeddcd derivatives, md nd AS 109 pormits the entire corsbined contracts o bo desgnmed 25 at
Finaricial liohilities al FYTPL are stoed o fidr value, with any ghing o losses arising o0 ne-medsufeieil recognised in profil or boss. The oet gain of kai
Fiwaver, for sot-held for trading financial Liabitites that are desipnaied ps ol FVTPL, the amiousi of change in the fusr valug of the financial tabillly thr is
Ciaiin o loss om financial guamuwee conmact and heas commitments s3ued by he Grosp dh ire designated by the Group s at foir valwe through groli o loss
s recoguised in profit or loss. Fair value is desermined m (e mnastrer desoribed in Boie; 31

L1%.3.2 Finaneial lahiliies sulsegisenily mensured at amierdised cosl
Financlal Tiahilities are not held-lor-irading and ane not designaied & al FVTH. are rweasured ot Emoctised cost gb the end of subrsegquent sooounimp perisds,
The caeryiryg soounts of financiol Hobilises it an: sahsequendly ieusured o amorissed eost nne deiirmined hassd on e effective imenest mothod.

The effective mierest method 18 8 method of culoulating the amanised cost of = firancial lighilsy ard of ollecating ingervst ingome over the relevinl penad,
The effective interes) fane i the cote @l exacdy discounts estimated fubure cash paymenls (eluding @l Fees and peinis paid or recaved that form an
miuprsd pon af e affective ingerest fle, TmNSCHon st and ather premiums or discouns) throogh the expeciod life of the fenscinl linhilay oe, (wheps
appraprime}, a shomer perind, 1o th fed carTying s o iniial recognaion

1.1%,3.3 Derecognitbon of fimnmcial Siahilizies

Thie Ciroup denecopnises financa Habiliies when, and only wien, the Cimun's obligatxms are discharped, caselled oc have gepaed. An eschange batwsem
lendars of dubi instnements sl suhstemially differemt fenms = peenunted Bor @ an exingaishment of the original fnancial lighility and the mecopnition ol o
new Fmancisd labdlity. Stmdarty, o substantiol modification of the tens of an existing financial Hability {whether ar nes attriihle o Qu financio defice ty
s e debine) is aocoumed for moan cdinguisment of the original Ananeal | iplvility und the recognision of @ oow finanginl Hzbilay, The difference between the
carrying amosnt of the fimancial lahdity derecagnised g the consideration peid and payable is recopnised in profit or loss
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1.19 Segment information

The Giroup hies identified the opemimg segments oz the besis of iy idoal companies apembons = reported s a imnb conswient wilh the mvemal reporting
arovided 1o the Chief Operming Decision Makor. The Group has ientified the following bissiness sepmunts as reportable segments viz., (1) Foms, (1)
Aulhesives, (31 panel sheets md () Cheinscals

.20 lmventories

[irvimioTies are siaed al the bower of cost and net-realisabhe value. Cost includes freight. toses and dutses net of GHT credit wherever spplicohle. Customs daty
payahle on material n bopded warehause is added 1 the sl

In resped al maw malerinls, siones and apans s, tended stock col = determined on FIFD hasis In respect of wark in progress and Enished goads, cos
imctudes ol direct costs and oppdicable prodection overbeads, 1 bring the goods w0 che present bocation amd consdition, Met pealisable value repeesents tho
ertimmted sefling prive for inventoeses Jess nll estinsted eost of completion and cost necessary (o maks the anle

1.2 Comtrilbuted equity
Equity thares are clussifies 5 equity. Ineremenial costs dircetly anributable 1o the issue of new shares are shuwn in squity a8 o deduction, net off oy, frons the

procoeds,

1.21 ividend
Provision 1 emude for the amount of any dividend declared, being appropriately athorised amd o losger ol the discretion of the entity. e or belixrs the eod of
the reporting period bat not distributed af the ged of the reporting period.

1.21 Earnings per shuare

Hasde eqminps per share i compubéd by dividing e profid(loss) aller o by Use wiigheed avernge number of equity shares outstandisg during the wear
Poterinl equity shares are deemed o be dilutive only If their consersion wo equity sharcs wiuld decrease the net profit per share fivo contrumg ondinary
operations. Potentinl dilutive equity shares ane deomed 1o be converted as at the beginmieg of the perind, unless they have been issued ol 0 bmer dale. The
difitive potential equily shares are adusted for the procesds receivable lad the shares heen actually issoed ot firr villug (Le sverape morkel vlue of ihe
pugslanding shares}. Dilmive potentisl equity shires are deermined mdependently for euch perind presented. The mamber of squity shans and polentzily
ilutive equity shares are pdjnsted for Sure splisreverse ond bonus shares, a5 approprige.

3.26 Deravative financizl instromeis

Dherivimives are initialby recopmised of {air valie o the dule the derivative contracts ore entered into and one subsequently re-eisured o teir fir vilues m the
enid of ench reporting peniod. The resulting gam or bss 1 recogaised in profit or bass immediniely unless the donivitive s designine] and effective 2s hedging
Estrument, in which event the timing of Ut recognition in profic or less depends o the nowey of the hedging relationship and the nature 07 the hidged ilem.

1.21 Insurnmce claima
insurance cluins & accounted for on the basis of clasms admined’ expecied to be admitted and bo fhe extesi il the amount recoversble can be messared
relinbly e it i reasonabile o expect wllimate cotkoctinn

1,23 Operating eyele
Hased on e mavine of he producisactivities of e S sevd de nomael me betveen scguisition of sszes and ther feaisaiion i cosh ar ash eguivalents,
the Girotp has determired its operating cyele 45 12 months for the purpose of classificanion of iis ssseas and liohilities as cument and sou-carmenl.

1-24 Ruimling ol smounis
Al sgnounts disclessd in the Graneclal simements and nodes hove been nicsidied ofF e the pearest thaumnds o5 per the reguiremest of Schedule 111, unbes

ciherwias saled

L.25 Recent Accounting Proaasunssmeints
Minkstry of Corporabe Affudrs (“MCA") hos nodi fied emesadments 1o the existing sumdards Ind AS 117 - Inssrance Contracts anid Ind A% 116 — Leases, relating
b saly el lease hack trassactions, mpplicable from Aprd 1, 2024, The Groam has assessed that there & oo siggilican impect an s firancial Ssemenis
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Shaya Polymers Limited

Maotes Enrming partof the Comsolidsted finnncial statimints for the year ended March 31, 2025
At cxmsnrirs e ighion Rugees i Thousmndls, excepy share dta and snless orlerviss s

IR.1 Tamgible Assel Capital work-in-progress (CWIF Agcing Seledale

As gl March 31, 2025

Aot I CW P for the r:rihd:if'

Pariicolnrs Lz tham 1 Yenr 1-2 Yigmuis 23 Yeurs Mlore e 3 ¥ears
I‘l_'ujm in Progress LR 704 T 136,62 - H
Priojeces temporomly suspeasdad = = . -
A ail Mareh 31, 3004 A kn CWIEE Tor the period of

Farikulurs I.zss than | Year 1-2 Years -3 Years Mare than 5 Years
Prigecis @ Frogres A A6 62 - = -
Progects gavgoranily suspended - - :
As al April 1, D28 Amuaiat in CWIF fur the perised of

Particulars Ieet tham 1 Year 1-2 Yeurs 23 Years Mlorg Ehan § Years

Projecs in Frogress =
Prajects 1em porafily suspenoed -

202 Tomgible Assef Capitnd work-in-progress (W) Completbon Schedule

s ar March $1, 21128

Ta be completion in

Farticulars L#ss than 1 Year

1-2 Yk 23 Yenrs

Prijects. in Progress =
Prijedas lemporrily susposded .

T M2 11871914

Aol March 51, 2034

To b completion in

Purlsculars Lass fhan 1 Viear I-2 ¥iams 1% Vears Slare ihan 3 Viesrs
Progects m Progress = T A6 = '

Pregects empaorarily suspenibsl .

To e enmnpilerin ln

Az mi April I, 223
Particulbars Lasx i | Yesr

=2 Ve -3 Years

Alore tham 3 Years

Projects in Frogress -
Projects lemjmesnily suspended B

<< T grocacet focai imderativonaelll beew ft dhank >

Mllure then 3 Years



Shaya Folymers Limited
Mpbes furming pord of the Coaliduled Tnaneial sintenkents for the yaar ended Mmrch ¥, DRES
I ront oo ﬁ'?.l'rl_ﬂl_ﬂ Fuooas i oy, orcegy share abior omi urcis o rstie oo

34 Intangible Assety

As B Anm A

Fariicwinry March 31, 205 Msrch 31, 324 Agil 1, 2013
Saltweres 14128 (1158 | BT
Tirndd bk 199,53 115 &304
PEATTE S 24201, 6 a .

o ST pr E5001
Cash Snliwares Truide ¥nrk Gaovead will Tinial
Balnnee o ar Apeil 1, T03E 86,0 (ELUE ] . [ETE 1]
Addiinas . H = .
Dl . . - .
[hilnnce s at Manch 31, 124 4500 [IoTCE . [ETE ]
Additioas ' | 5F 4K - 5L
O sequiniling ol seBsidinny 24715 . 2A%UE] S0
Tiapars b . - -
[balmmer ms at Marchi 31, 1925 2E5.0E IS0 3 AR & B3005
Accometabed A oot s Bafewarts Traile Mork Croved will Toiml
[ lmmyer oo @i Al 1, 202F id, 1} &.Bs - a1.7%
Additings L1k 154 ' ar
Diepirsly . - - -
Balance s at Aarch 31, 124 25,11 T B - 1 EL 0%

ras vl TETTITEG
Aadiditinas 14.TE 1963 ] ELan
Depambk a - a =
Ealnmee e af March 31, 1625 [ AT . 15430
————

Carrying Amsunts Sulewares Traug ¥urk Croed will Tl
Balunre as an April 1, 2033 LT [EAE] - i, i)
Addifinez - . =
AR SERen ExpEnse LIE k] - 517
[repenh £t e z ; .
Ealuiee s af Mareh 3, 1024 In-li_ .15 - LA
sdilinines - 1510 : L5104
O moquisitios of sef=idiary 14157 - AR50 LSO 0EERT
A maniTdikeh Sspeise 15 7R 14432 5140
Dhisgazals dnaih - 4 = .z
falnnow ms af Masch 31, 1625 | 41.LE 182258 3_|¢F_|_HI..H'I|| 1A025L 50

imen 5
I aecondence with sd A ramsilioml proviskns, te Conpany ks opeed 10 woskier previous GAAP canying valee of ingangible azsels i deemed oes a2 on the
e dais e Apen| O, X035, The Toslowing Silie petvd dey il saliie of precs leck end Lhe camyieg valee considersd in provious GAAR mam Apnl 04, 1023,

Al Al |, 2023
el Girves Aerumukated el Rk
Grom Giowt nmnriisaiian {rarrying valej
Irvtmm ik Amwiy
Sudeies e ] i 1k (R
Tl Befard 13, (¥ 5 il 14
14 B0 -1 e %101
AR Dtaepdlls A Under Develogamen|
T A ol il
Prrielont March 31, 2115 Mareh 31, 2024 x
Balapge ai the beginnmg of S Year SNRTEN '
Mdditioms 481041
Carpitnl toed Erinsy the Year
Primimiom S il . : -

Babinre ni the end &6 ithe Year




Shaya Polymers Limited

Motes forming pari ol the Consulidated fnanclal statemenis for the year emded March 31, 2028

(AN cnonts are in Ty Bupess i Thowsands, excepd shore date and witest aihervizg sineid]

I Indamgible Asset under development (AU} Apeing Schedule

Asal Murch 31, 2024

Amoaist in IALED for the period of

Tardiculars Lesss than 1 Veur 1-1 Years 2-F Veurs Mare thun 3 Years
Prajeces m Progress - 4 455041 - -
Froyesis lemporarily saspendisd - = = %
As af Mareh 31, 2024 Amanint in IAUD for the period of
Parikulurs Less than 1 Vewr 1-I Years 1-3 Years More thun 3 Years
Prieets m Progress 4435 4] : = =
Frojects emporarify suspendicd = - -
As ol Aprid 1, I0Z3 Aot im FAUT for the period of
Particulary fess dhan 1 Yoar I-2 Yenrs 2-5 Years More than J ¥ eary
Prigects s Frogress - - =
Projects tensporanly suspendad - -

8.2 Imiangible Asspl undder deyelopment (IALD) Completion Sehedule
s i March 31, Hi25 T b eampletios s
Parlicuilars Less ihan 1 Year 1-2 Yenrs 2-3 Years Adore than 3 ¥eurs
Prigecis in Progress - - v dEal
Progiciis lmnrrlrﬂiv suspended E E =3 g
As ut March 31, 2024 To be completion |s
Farticulars Less dham 1 Year 1-2 Yenrs 2-3 Years Mlnee than 1 Y equrs
Peoseets in Progress s - . A4
Prosects fomporaily susgendcd . = =

As ut April 1, H23

T be completisn in

I'articulars

Laes dham | Year 1-1 Yeurs 2-3 ¥ears

Aliire ibaii 3 Veurs

Profects in Progress
Prajects iemporanly suspended

< Ty suaee fvu imdemdomelly been Jof dfanko-




Shaya Polymers Limited

L1 = L7420 P Te07 0262

Nates Forming pari of the Consolidated rancial sinfements for (e year eoded March 31, 235
AL sy ave dn h_iﬂﬁ'qm fn Thowrmds, evcepy share daw and ke oibenvine skl

4

41

Leasts
i} Amuuni Fécogaized in balanee slisel
As al Al Ay al
Particulurs march 30, 1025 flarch 31, 2024 April 1, 2023
Highi-nf-use nssr|
Laad 1435 5 39009 1 5003024
Baildings 1LILATH
6355452 000,24 50,034,234
Lpase Babdliries
M oorcurssil G568 a -
Curpent A0 = =
12410 . F
(&} Amount récognised m profii amd e
Far ihig ye&r Fur the year
i | e o [ P
Pepreciation charge of righi-of-use assets
it 214.41 .
21463 -
[erest expunses (ncluded in Fianes cust) - Refer taie 27 1430 .
Expenses related to Shor term lesses {included in Rent @ Caher cxpensesh - Helar Mok 1% 51T -
Righb-of-use asser
0 rss Dok [ukld Tkl
Ealases ap gt Apeil 1, 2023 > >
Addninns = =
Deeletigms - -
Balanee ap a0 March 31 265 = =
Additions g3 -
O sequisdion of subsidiang 3,265 34
[sebelions 4 .
Halance as ai MEapeh 31, 225 J00H -
IE— ——
Agpimulated deprecition = Rulidin u‘l’qm
Halaiice &% at April I, X3 - =
A ddditiore L} R
Dekeloes - -
Ibalucse w8 ai March 30, H024 s =
Addiims 2M 63 -
O agquisitke of subsidiry 227124
Thelethms = injacguriin
Balance as o March 31, 2025 2.4HS 8T 3,484,087
Mgt block Euililing Taml
Halsacr ax al April 1, 20ES i e
Balmsce &= al March 31, 2024 : .
Balmee 45 ai fdarch 31, 2025 LUV TE LILSTE
SRS

Leaxes

The Company has aojiired e on o 9year hesse from SIPCOT vide deed deted 2T July 2007 by paymg the esire kease promiuns of 153,626 thousand uplieot
fii aceoidimee with Ind A% 116, this las bees recopnised as 0 Right-of-Lse tsset under porecurrend gesens, Since the fell prendum has boen dischinged o
ingeption, no lease lability sxits s gonsequently oo inbeoess on Iese lability has been necopmied. During the finsscinl yeor 2020-25, s Compoeny neirmed
fand approval lees of 23,504 foassnd. which has heen capitalised as part of the <065 of the leaschobd kand. Management has pssessil the lmasgmld Tand o hinst o
indefimme weeful life ond. dherefore, no amediiaiion his been charpad on te: Right-of-Lise nsse

As thene are no Tuliie krse payments, the matrity salysis of lease lishilities is Nil as al 31 March 2025, 31 March 2004, and | April 2023. Accordingly, thene
st 0 expenses recogriad i the Stutement of Prafi asd Loss 10wands amorisation of the ROL assct, sicrest on kease liakalitivs, or dbort-lEmatyarable lenses
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Shaya Polymers Limited

Nutes forming part of the Consolidated frsnelal stifements For the year eoded parch 3, W15

FA4 amanrs g i Dy Rageees i Thowsewds, sxvepd share deto aud wnless otz rlaled)

5

Financizl psseis - Non-Lurrenl

Imvestments - Valued at cosd (L nguated)

ik . slemres W, in dhauesinil
As nf At ; Asat
; 2 1A 300E
Prrticulars SiMranE BLmans T Yase.  Cotresy  Asst) 31032024
Shemva Pobsurathane Privoie Lisnitod R A 0. 5% S0 LI AR (114 - -
Shmea Adhesne Privaie Limiled SLSHER0 7,59 00 L 00 fHR . -
1CEH, Chamicnls Pri Lid 1,17,667 - 14324 MIZ = -
Pioneer el detese & Claddisg Pvi 18 4,101,281 . T TR THR - -
Ortler Timanecial asseds - Moo-currest
As ail As At A ai
March 31, 2025  March 31, 2034 April 1, 2023
Sevuriy deposin TH,B9G TR - -
et Aoccred bul o Dee, oil41 - -
fhank depeaits with mone Uan 12 monihs maturicy F2,452.07 13He 1 1Z1298
Other deposilz 2a4 00 = =
N 1144517 LI1T.0H
Delerred tnx assvis /A linbslicies)
Anal Awad Asat
Mlisrch 30, 2025 Alarch 31,2024 April 1, 2023
Duafierred tax assets Khahilities] | ned) £A02 08627 405
1 412 04,37
Tipvemdaries
Ax mi Azl As
March 31, 2625 March 31,2024 Apell 1, 2023
Buaw materials 260,252, 16 333457 1741525
Wcark -in-progngss 1,03, 356,00 AT AN 6T 49,553 10
Sinck-in-mrade {aogaied Fa wading) 2444214 EE 10091 41530 T
Shues avnd S = - A
3 ] 45
The mothod ol valustion of imventories ore staied in Mote 1.3
Trade recvivaldes
Asal Asail AR El
Mok 31, 2025 Mareh 31,2024 Apeid 1, 2023
{Carrent - Usseeured, wnless odherwise snted)
Consldered good 196 K706 TR E5E5T SRASDLL
Which hieu significant increase in Credit Risk - = .
Credit epeeed % : =
Less: Allpwaees for duubiful receivables fexpected enedib boss slioniance ) (4. 142 400 = -
L2715 T4 E55.50 BH450, 13

)
< Chennai 1:‘—]
:l"a_m:'z i =

'i

2 il
A\




1 Agpcing Schodwle

Aq at 31 March W23 Dutsianding for thi lalowing periods from die date of frassselin

Partiealars it ® “1‘:': ¥ 3vVesss 33 Vears > 3 peans Total
Undisputed - Cammidered good 205 878 G5 . 5 . - 7 06 B
Lindispiitied - Which hove significant incsesse in Credii Rk - . . - . .
Lindisputed - Credil, impaieed . . = = i -
Ciapulid - Corsidered gred . = - * - -
Larnss trade receivablos 06 H70.66
lesm: Lo sl imge =
Ml frade reccivables b el T
e ———

Aw e 31 Mareh Bo3a Lhunsiznding for ibe fulloning perimds from ibuie dute ol ranssction

Partirulars =& manths ET'“::E 12 Wears I-3 Wears =X peirs Tudnl
Uedispruied « Comeadiered good T0 R85 5T . = - e 70,655 5T
Lindispuied - Which have significan] mercase i Unalil sk - a 2 . x X
Uidlispuied = Crodit impaieed i . = . ; .
Crispuind - Comesldemed pod 5 . - = . A
Girass trude recrivaldo:
Lass Lis allow e L
et trnde TeCEVADES THESSST

Anat | Agedl 2023 Uratstanding for the Rllowing perwis from due date of iraniacing

= h months to ) -

Prticuliry < i ani ST -3 Years 3.3 Yeurs =3 years Tuial
Undizpigeed = Considerod gl AR A% 11 - - - = SRAS 1]
Ulnidispasted « Which Edve ignificed inoreass in Credit Bisk = « . - . !
Undfizpasted - Cpedht impoirod - . - . 5 .

Irispiecd - Congalenid good - - = - - :

Livoes tesdle receivalies SHA50,11
Ligs: Loss allowanie :
Boel e recelvables AR50 00
————

< This spasit o beiembinnally beva B0 hiek s




Shaya Folymers Limited

Mutes Formleg pari of the Consolidated Bnaneisl sintements far the yeur onded March 51, 2025
(AT el ave i Jmﬁ;nlﬂqmr wn Thousands, deeepd rhore dann oot fier oie resne Siecd)

9 Cosh omil eash equivalsmiz

Bmlamgcs witl banks

- Il SAmrEn kel
Bleposies wath matsoily of less than thres moniks
Cash on hanid

I8 Bank halsnees niker ihan gbove

Depening

11 Oeher finangial assels

fudvimes b employers
{her peizivibles

12 [brher assets

Nevecurrend
Rl ¥oans dnd advanoe

Cuarrii

Prepaymesis

Trascks ndvanoe o supplico

Balances withdansouni recervable from Salubory sushoriises
Chihers

As al A al Anal
Murch 31, 2025 Slarch 11, 2124 April 1, 2023
563600 BETS.IE 140, &3
123522 - H
618K 4599 1195 8¢
ITA3500 051921 I_.EET.IE
Akl ELE A ni
March 31, 2025 Murch 31, 2024 April 1, Diks
42 0058 51 i =
dw.ﬁl . =
A al As ol Ax nt
Mlarek 31, H25 fdarch 31, 2024 Aprdl 1, 2023
E51.80 5 ERE 10 [
TEWTE - =
162151 51!!. [ L] Gdi il
Al As i Az at
Mareh 51, 2025 hlareh 30, 2024 April 1, 2023
A0 3 - -
G[l,.d.z!_ﬁi = =
2074014 5705 .
| dis 5R5.00 - -
Ba01.87 28134 453089
_15sEa Ty B2 610 AR 600 9]

l!.ﬂ%ﬂ #,126.39 .% .30

< This spacre Furr antentlonally bavn feff blvak=



Shaya Fodymers Limited

IR - T4 TR ISRPTODT G

Auges Ferming (et of the Consolidated Maiso sl statements for The year enidol Muireh 31, 2023
VAR ey Ik Fagee i Tieesancs, sxprpd e dta o weless ol s

£} Sharecagilsl

Aial el R
Blarch 31, 2035 March 31, 2004 dppril 1, 2013

Amthorised share eujiitsl
2,508 (000 (HHD (Il 31, 20345 2,50,00,000, April 1, 202351 G0N0k equdy shares of Tl 1 X 510000 3, 50 HELER 1,006 00

el wiih voimpg pipghts

lssiied, subsoribiol aod Tully paid up
.22 48,664 {Miarch 31, 2024: 35,7535, Aprdl |, 2023 31,040,000 agpuiry shares of i 10

pach wal nghts 237 EREES 55,753.3% 8 KK G0
1,11 ARGES 55,753,315 &1, 0001 ik
1hi  Reconciliaries of fhe dumber ol shares asd snounl setsiandieg at the beginnlng s ad the wnd ulihe Feporting preinls
Shares lssued Coanversian during
Farilculars iprmitng il TRl i Clasing Balanee
FEijulity sfvres with vailog rights
Year cnsbed hiarch 31, b33
Wb & shanes 55,7845 L0, 75,330 . e 1=
- Mt (LN R 5575105 [P e e . 2 ILARS 55
Yur cndlled Marck 31, D14
- Mimiber of sharss 41,00 2 475215 - 5575 158
= Auntran (THE) 41 M) 00 4,753 35 - 5575338
——— e T T T — e

1h1  Righes prefermecs aiil resiniotioas aftachel 1o shares:
The Company bas cnly une clags of equify shans having & face valug of F10 26k ‘The holders of egeny shares me enlithed to dividendd, (F mny, and wting tghts in the
garme prepantion & ihe capiel mid-up on such equity shares bears 1o the toll pad-p equy share copital of e Compony. The dividend, IF any, recommended by the
Foand of Cipsctors is sibject b the approsnl of the sharchobders ai fhe cxsidng Aanudl General Meziing In the el aof lquidition of the Cumpeny, bolien of equity
shares s erdiiled % racaive the reraining assais ol the Cimgasy i proporion s the cipital paid-up un sech equily shaes hetd by ihaini

£33 Thetaids of shares helil by sharphakders hilding more than 5% of b sgaregeie sharis in the Company

As wt Barch 1, 2023

Mamie ol sharebekler Mimber ol shanes o hohling in thad

I-I|_!. elasa ol shares
B S Ve laiianc kil 34,57 236 hLE ]|
Yppestn Yelprenic ik 380 430 EQs
Syhasrar Cagnd Frivaie Lamited 14,07 5454 .1
Ram Sal Yekmamchili 7344 1| e
Sirecshp Yo lareanchili T34 TR

As i Mprck 30, B2

Mamne ool sbarefiolders Mumber ol sharess %5 holding (o thui
held elase ol shares
Akaryn Poivmers Limised . -
Bar Saii e lnman chuly 26,01 000 44 65
Sireesha ¥elmnmd i, S 1n.40
Elfldl.i.l.n'l"-l'uﬁnlﬂ:‘i]‘m‘l S 40150 T3
Takkellpani Srinivass Sumanth 3,52.920 633
Hajecthian I]Iuh!I ﬁ inles i Lid & TE I 1217
A wl April 1, TEZS
mame of shareliolien Number of sharms % Iadding i thm
liedl chiss el shares
Eheya Fulymers Lamited . -
Eimrs Spd Yelamanchili 26,44, 0 I8
Sapperdin Yelsmanchili LKk .70
Kandekim Viayalkshini AT 00 F2.00
Tk liguati Srirvmn S ndaniy A L, g &.00
: ! LIS L,
5 Wasudevan 53534 q4.37
Ly gherani 1135 EX]
[Eam Eai ¥ elamerme bis +
Suzesha Yelamanchih # .
Winthe epnmms 20 20 Tas




Shaya Polymers Limifed

LN - U7 TRAMEPFTONTNDEL

“obes foresing parl ol che Consolidated fnanciad dialements fir tee vear oded barch 31, 2925
{,{Emmmfﬂﬁm‘u‘wﬂyum Thuwreredy, acvcay’ aficvs? dlafo o Wales sderetic STared)

1hA  Eeptails of sharc hidd by Frosssiens

A al Afasch 1, T25
Shares hebd by the Promsiers o8 the end of the year
Mame o Framsiers H“‘;ﬂhm “H“? lhmm e Change during (e vear
Equidy Shares al ¥ 10/ Taly pabd
Rain Bai Yelimanchili EE 47 116 1% R1% 240 51
Siregahs Yalamanchili (LRETE R 105% 2107
Takkeliaph Sreweasy S 10,58, Tel 4.70% 2000
Takkr Tyl Ve £.20.140 138% 2000 (P
Total | 55 K%

r wi Viarch 312014

Shnres held by the Promuoiers ad i end oF the yoir

Number afalires %% holding in ihat class

Masee ol Premeicrs el e B s Change durmg the vear
Equaty Sheees af © 1= ey gakd
Rmm Sul Falumanchili 20,00 000 48654 %
Srpetn Filenaachill AL S 10.45% 63,1 1%
T]k,l'll.pp.ﬂ| Erinrvisn S it 151430 [k L MRS
Takkg[lapail Y 1, 7450 R sl 550
Tatal 27,70:068 1LE64%
I4  Deher eguliy
As L As |t LEFL]
Margh B, Hi1S Alarch 31, 2024 Al 3
Apcnnbas Pieniim 3,05 40020 R2.H6 K5
Brtained sumiigs 1, 2T 08 5 4% isaar 6, 7500
Capital Rusere TXI4RS T34 ES FRLER
¥y pimprEhensiva ncome # = -
EREAE I 8507 [ERILELE
(x| Sreurities Freiium
A8 WL Asmb A
March 30, BHI25  Alasch 31 2074 1 Al 2023
Dalarce w the beginaima ol e vear 52236 15 : H
{41 Peagmnium on rsie of shares (Refer Rote 13 5) 304 40020 S2.206.E5 x
i1 Crm Bemui of Boews Shares (Befer Mo 1143 «| 0T 340 85
Iabanca ad tha end of the year 3 e ) 51 T84 RS =
1K) Ietaiminl raimings
A5 I As mi A il
Hatance wi i e niiieg of 1l vesr 41 05007 b, 774 e e T
i 11 Profit far the y e T AN B FrasiH 0ZETE
=) Pre-Aiaguis it on Prodi transiermed o Captal Fserve 249128
i} Reneasurceal ol defived amploves bonehil plans [net ol i) EELN -17 .
i=] Dividends disinbined 1o shireholdgra € 1 por dbaic) - -
i=] Tum on dividens - -
=} Provisson for Gembaiby mon egog s el - [(REL 04] £
i} Blonus psmun {14, 315.85) s =
akanes s e end of tie year 127 40550 AN 0ERNT &, P00
Hestained sseming represenns aocumuiaied profits . This seserve 19 Troe mescrves which £ e inillesd for oy purposs es may b sequired.
dol Lether cumprebensisve inoie
Az ag ELEL Az mi
— Slaweh SULZ0ES  Nlecch 3L I0T4 L AngilI0ZE
Balanc i B Eginneg af ihe year = -
i ] Aekiesing : =

Ealance s e enil of the ywar =

5 Munacureenl barswings

A3 AL Al Al A ul

0 Secured Ters lopms:
Froems Banks BB kR R 1L A0 BR [P RUAE
Fram MEFCs B 5018 TIRE4 T 17658 10

Al Linsevuret

From rekied prnins FRES KR BT 52 43,012 1%
Les= Carmeni matumtsm 40 126.E5 -4 5T0 0R -1 5 0D
L5613 70 Iéﬁlﬂ].ﬂ




Shuyva Pabymers Limited

TN - LUT4HR TN HGAPT OO0 el

Moles farming part of the Consolideed Gnescil stagcmenin S ihe year emifed Sarch 31, 2925
AN raumid ave de falfom ﬁ'ﬂnu Flazaznud, excepd tarre e i werliess arfierurive sl

153

5.2

Creaties of charpge
A per the sanetion fefie of S Mertedes Here Finsneial Sorvicas Inda Privaid Linlied charge was énzaisd with e regional transpon oilicer by Byvpifecation of the
e vishetle, hente the dan if Siclosed umador the secured boan. However, e chirpe o moi boen creaisd under seziion 77 o0 he Cammnims Azt 2013

Teetails of seewrity jioad terms of e Lo vva ligs
s ml Mlarch 31, 268
Curment

Fartiwwlir ol regaymeni
Mam current i 118 Towal

) INDEC Bank Lo — (BLS 3867 /2012
Eeaminges. loan of T2E 00,000 mken on 23 Al 2022, seeuned Ty SIPCOT lnd e oonstucson 14Ki | | JgaCT 1,280
of huikding, gusraniesd By piomeiers Lean carnes interesi of 74 75% and & repasadda in

mankly mersienns up s May 2020

(b)Y IR Bank LGl — (ST Dadlding i 1I1H

Teerm fpan of T18 227500 mben an 24 Jomeory 2024, secuned by STPCOT fnd end hudkding, R LY 12801 1,06 240
erEieed by prnenses. [oan camas meresi of B T8 and & repoyalile in mandbdy imel manss

b Aagus 100 |
Ik HEDFC Bank Lid — (S1P Land) #1a1

Torm kotm e 11 3275 0K inloen n OF Janary 2024, secwizd by RIPCOT lel, guansessd by 180 A5 b WET |
e, Lom carmes imzies] ol % 0% and = repagable in monilly imssiments up s Qoo

n

() WIEFC Bank Lid— (TL) 4578

Ferm loan ol E508H K14 baken on OF Jesusey 2024, el by SIPOOT band, puameded by 151421 038 Be 2,061 04
oy Lian carmn mfenes of @ 2% and ix repavabie in marhly inetalmmin im b Fehrumny

kol ry)

&b HD¥C Baak Ll - (TL}9251

Term bsom ol B144.245 tsken on OF Famary 5034, secwed by SIPCOT lead, pumnssesd by £ 80 AR A% o,
peoemirgrs. Loan carrles interest ol Y 52% and |s repayalse i momihly instnlments updo Febeuary

atr

) HIRC Hamk | o — (10 9087

Ferw oo of PHLOGHE tekes o 30 Jume 2034, seowend by SECOT leed, guaranissd by S zs 103 il 1627 &7
promciizy. Loes csaren st of 9.08% and 15 nepevable in menihly insalmenis up 1o March

R{IKES

i) Demtsehe Bk - {TL) 8400159

Husmess boam of £23,00 004 dakzn osk 28 Aprd 3022, unseoured . Loan carnes inszres of 13% - 7.4 NI
wind] i requayisde i momikly imstalmonis st May 2025

ABG MCMC ek = (KL Car) THI02E

At lesan {KEA Car b ui 255 43,130 mken en 10 Mirch 20032, secered by vehicle, guaramiead by Ti1.49 o 15358
proenmers Luan mries imerest of T 40% and i fepayahil in monibly imsalmens op o Febary

J02T

dif Tsbsdind Mank — 105 78R

Wirking capetal loan of 03, 50.00,000 taken on 29 Moy 2004, Loan caeries biaeiest al 15 508 Laed 1z AL L LIRS
iiful in repavahle in mnihdy instalments up e Jue 2027,

{11 Kok Mahindss Daak Lid - 071527

Blusssmsis lisan of T30,00,000 saben on 01 Bene 2027, Luan carmes ineres of | 3% sl is 408 11 155 1350.40
1o il in menithiy instalimems o o D 7027
) Sinall Tidwstries Developoseni Bank = 55e Land Loss

fermm fuan ol 220, 18 594,000 raken on 18 Mveiher 2004 Lisin eartios mbones of 9 20 and s |.54,758.00 10,5905 2 L,£9,663 00
reparyable o My e b i in Deenrber I

{1 Stmpdard Chamered Heik - 603681

Fermm |oan of B44.00, D00 ke an 16 May 2002, Loan corvies interest o 17.50% s i - LR IREN2
repgyuble in mamhly insialments up b bay 26325

{mp Egia Capital Limiied - 0310015

417 53 s 41743

Structurs] inanse praduct loan of $69 27000 ke con W Ocnober 2003 Loss carri e inieresi
af 1% amid x pepavalile in swndlily instadmmis up 5o Mowember 2025

{81 NRFC — Baja) Fasngce Limiged - 557339

Sl msecured e of £11,45, 348 imken on 0T June 20 Laom carries interes ol 1HA5%
i pyahle in el inklimeals ap g 3007

152110 UEE A3 2,314 55




Shoya Polymars Lioited
1 - U742 T TE 62
Festes Brming part of the Consolidnied frascisl statements Br the yoar soded Mareh 31, 015
FAN ot vt i ki Fagrees i Thewerancly, excepy share da and wniess athers s mared)

fup NI - Clin Capitall Services Il Lid — S6540H

Fipsitvess Joam of #5.19 065 taken o 30 My 024, Lo carsics intevest of 19% and s A L.
repaabb in ronehly inetaimesss up b Jure: 2024
) NEFC = ECL Flasnce Lid (Edebweiss) — PHAIUR

TA5AE I 05037 1,338,940

Bucsan s lian o B2 00 0001 (pboest 0 21 heay 3024 Loom carries micres of 21 50% and is
repayelse m by istalrments up o June Hith

igh MIEFC — Fedbank Finsncal Bervices Pt Lid - 4900

Okl of £24, 50,000 taken oa 08 Apnd 2031 Losm camies interest of | B% and iy mopatyabie . 1R 2% 1k229
in monthly inssalire nis up e May 2025

i NEFC — Here Flacorp Losiied — 571227

tsacured business hosen of © 15, 15,600 naken on 30 Apeil 3023 Loan cories inieoest of 199 1o 21 &2
ond ix roperpahle in maatsty el mnes g in My 200
{3 WEF — Keisetsu Saian Finanes Limived

ama L AM2E 1,70 51

Tiorm i ol B9, 50,5680 wken i 03 June S04, Loan e intesest of 15.30% aad i
regerahle in monihly insinkresss up b blay 2036

iy WEFC = Shrdrem Finanes Limided - 2RI
Term b of E2300,000 Bken on 28 May 3004, Losn sorries imenzst ol 18.31% aml iz LT 13 WA (W K
pepapnible in methily irstalerers oo May 2027

in} WEFC— Tricoloar Finsncial Serviees Py Lnd - 0223

il brgsiness Frunce inan of $108, 660000 jaken oa 12 June 2024, Leom carrc mterest ol B.7E0.00 2500 0 13,250,040
B4 and & eyt with hatye sty procil imsbments and monibly iveoest op 0 e
e,

i} Chobaniandalsin Invesnmnost & Finanes Company Lid - {TLp- 3328

Syiryesa leah ol @ 20,37 EFF takeen on |3 0 2022, Unseurod Toss ¢atress imesest of 20050% . 82 i AT 41
sid b repayohle in montly iraulments up fn Mow 2025

iwl Small bndiusivics Beselnpnient Tank (TL} - IHR0EY

Teern boan of T 86,00 0080 tskiess an |2 Sepiombar 2022, secwed aed Pledge of fresh FIR Bs 2,091 1508 4,559
1% Lakl, guariniesd by promewrs. Less eomizs ineerest of BRES b asd = repayable m

mnihty imsalments up o Mangh 2028

{43 Adityn Birla Fimance Lad - 1B B2
Frissse-ss Loan of ¥ 00000 mken on 25 ey 2034, Desecued Loan comey wioresl of T1% FaaT i 2.5
o 10 appasahe in manihly insisfegnts up b Jum: 2027

(¥} Tricalngr Financiad Services Pei Lod-0E 3196
Duminess L al ® X100 06K @i on IR0, Unsecunsd Leun cames injerest of 21% - 29784 BT Al
und {4 nepaeahle in monihly imsigimerts up & Juna 2015

i) MG Cnplead Limited

Feesiness Loan ol ¥ 3545 MK izken n M3 Aperl 2022, Uniecared. Loan mmies migi af 1905 - 1357 1E23Y
= and i= rapiyitde i mandy imsbmenti g o Moy 20023

(map Inlusingd Uank 0L 7057

gt DL Bask Lad - {TL) 6582

Busses Lon af T 33090% ke on 22 July 3034, seoured by Sicks siul Book detes, 1.53&.1) iz 37 243654

guanmeed by prowndén Lown carmes imlgreal of 114% % pod W repnadle in monihly
insiglmeiss wp to January 2026

(] Dremische Bank L - B398

Hugitess Loan if ® 3000000 taken m 29 Juse 2003, Ursecured. Loan eamies inferest of 18 % - 2057 Al
el is repayahle in peomihly insielmeats up b July 3055

tawth Dajay Finscrv-BL

Term basa of ® 20 40 246 ke on Mey 2022, Unseoared. Dons caenes imerest of E8.50 % and - (EUR 44 k&
w repayable i menihily (ssinbrese up o Mey 2025

{al) MAS Fimnssial Services Lid

Balness Logn of ¥ 25 00,040 inien on 5 February 2003, Ueeocunesd . Lo caics imierest af - wil2s 4326
1151 % gl i85 repayeble im monihly matnlments opdo Jamey 2020

< {is mpave e innearfanally beew fef bimicr




Shaya Polvmers Limited

Mutes Barmiag part of ihe ConsuBdaced Neancial sistemests e the year rmided Mareh 31, P2

AT ycawerde care i oo Fupeir te Thousand, eveagd sared dotd aid weler ndienmine )

16 Mid-curresl proyisiong
A al A wi RAR T
Nlarch 51, 1005 Mlmreh 31, 2004 Al 1, ML)
Preaiion For mploves liemefiss
Frovizsion for pratue: A5 T (BRI T
E!.?l B 60 -
17 Curresl borre ings
Asai Al A ail
March 31, 2025 Mlarch 31, 2024 Aprll |, 2023
Sepured
Lasaies mtpanyalile om il cinand
From Dmmkx 220,751 T4 THAEL TS BRATT IR
Term lnans
Lurress misrites of kng-iem diehes A9 NG 35 286700 | 5210040
a'.'-‘llll.ll.#l |08 154, 26 4. 402,78
18 Trade payaliles
As al Asal As ar
.HEI'IJL 203 Sinrch 31, 2024 Mpril 1, XS
timecured, consiolred’ poaod
ol corstandimgs disa b mesrn enlespriss and 2mall ENLETpTSas - Heafer Meee: 182 XM 5 -
Tantal patstanding dus of croditors other tan mioro eniorprises and sl enterpris 1,75 TiGdl M TITED L5550 |
1,7%.047,77 ]-l._li".tbi E!L[Il
I8 Apeieg Schedule
An 5131 Marrh 2025 D tciundiog Tor the EH.H:II.I.'JHE il Trom doe dale of fransaels.
FParticalors Less tham 1 Y ean 1-2 ¥ears 2-3 Years Hu;_*“‘-']
A
MISME = - -
ihars 1T 07,97 - -

Lrepasted ues - MM E
[hsgited Duis: - Chihirs

An ot 3 March FolE

Dutstandisg for the falliwing prrivds Trem dus dote of iramssi

Purticulars Loess i%eam | Year -2 Yeary 23 Vears ""“;'““‘“
o T Elis
SR 0117TS R i B
Chligrs 11,5885 5% LA11.36 -

Ehsmnogd Dioes - MSME
Exigpared Dhees - (hers

sad | Aprd 33

{hatstunding for the folbrwing peciods Trom dee daie of rassston

Paricelars Lesa than 1 Year I-2 Yenrn 2-3 Weais MT ol
——rrar TAIE
WMSME PTG LE T A

Cithess LEn = .

[Hapuded D « MSME
hspuied Dhies - Oefwers

175354 T




Shaya Polvmers Limited
Notes forming puri of ibe Comsolidaied finencial ststemenis Tor the year ended Sarch 31, 18135
FAT araiuests e ive deictian Rigder i Thiciahredi, dvcoid sliaes S5ty aied wmbeas alherwist sidfidl

182 Dwex to micre pod small enferprises- gy per Micoo, Sosall snd Molive Enierpris Developmeni ("MENMED") Act, DG

18] Thi prireipisd amount reminisg anpd in ey supplie os ol the end of ih voar

(h) Inigres e therain ranaining wipai] 10 en aappiier a8 i el of e v -
{e) Amoud ol interes paid by he oo undes MEMED Asl 2006 along with the ameiais of the -

pecment msde @ the supplier beyond the appainied day danng, ihe year

() Arnoorl oF wricrest Gee and payedie B e peried of debey in meveg paymesd (which s -

b pac bt beyond dhe appoimied doy Gy, ihe year) bt witheol sdding dhe inores
{21 The ammek of mieresl vl and remang wgend st Be ol of the year

(£} The mwoent of further imerset remeining deg and payabls sven in dw saccecding. yoar, uniil
sach daie wien (e rifcigsl disss dh-above g wclinfs paid Lk e stell énferprse, for the

¥

i

1

1

e S dheanllovydinss b o Sedistble expaesklinine umker Sictus 23 of MSMTLY &1, 2006

Currgnit - Tobher Nimancizl linhilitics

Trsesr aeonied B ne due on bomawing
Emiploves benefils payable

Currest - Previssns

Prow oo Tor emgiloy ee hinedins
Provimon Tor gratuity

Chiser cwrrend lbiligics

Sisuioey ducs psnvahle

CEnriey Babilnies

Lighility inwanits corporme soeml respamsihileye
e

Cwrrend Gy Eehilities {set)

Mrewissia Enr eucebion (net of advesce tax)

Asal A EL Asal
flmrch 51, Tai4 Mlureh 31, 2924 Al 1, 2023
3,338 35 - .
Ax Ax ad Axal
Mlarch X1, 2023 March 51, 2024 Agaril
11 1Y a
L0913 - =
Axsl Anat Asal
Vinrch 3, 2028 Muorch 31, 2024 April 1
T - =
S = ;
s
A atb ETET Az
Awrch 31, 2015 Mdareh 31, 3014 Apr 1, 2023
HETIS -
IR A3 - R
(WAt TRl |
o [ 1 4.211.52 TLU. 5
930803 IEI.L'H TAHT 30
A wl As i Al
Marek 30, 1023 March 30, J0dd April | 202%
44, TH5.12 11 42574 1 5EE2
44, TH3. 1 2 114938, LIIHA

< Thix spsoce hns ditessdoaedly boeir fgll Blanl=




Shaya Polymers Limited
Mertes Pormileg part of the Cossolidated Mnameis) sealeavenrs o the vear enideil Mareh 31, 2005
Al ceamoncans are 1 ivdian Bameen o Thowsandy, evoes nlaree olana omd less ol rw e sminedy

33 Rewenue from opersbions

{af Sale of produsts
() Sale of services

(&t Cnther oparalimg revines
= Scmp saks
-TIFIﬁ-’!IIIMI.'!'I ncoams

I4 (lher income

Imizrest moome under e elfective interest method on;

- homk deposits

- irlliers
‘Met goin om sabe of propecty, plont nad squipmend
Laabalitien | provesbong ni longer secpinad wrilien hack
diabn on wecount of forvign enchmge rae fluciugions (net)
Insurance clgim
Misvzllameans incame

25 dosd ol imakerinls eansiancil

REaw materiaks and Stores and spares at the beginnisg of te year
D pequisi i ol sahsid sy

Add: Perchases:

less: Copialimed

Less: Paw mulerials amd Stones onid spares al the end of the venr
Copst ol myierial copspmed

£5.0  Purchase of raded gmds

Purchase of re-sales gonils

AT Cheipes o invenlories oF work-ii-progees & sbeck-in-irade

Bovenicrics al the end of the year
- Wik ik pRORICES
« Sdock-insmde

Imvemiprice wl the bepmndng ol the year
- Work in progress
Sk -m-brmdhe
i S f e o sulsidinry

ek finereast) | decrease

,g Chennai =

B02 17T /=

F. 4
SE—1

B Cha yedr dnded Far the year ended
March F1, W% Mlarch 31, 324
9,0, 305,61 24944354
125400 -
1 518.97 .
Aih 41 -
0000, IS 249,483,537
For the year ended Four thie wear endel
Magch 31, 2025 March 31, 2024
1, 332.24 2l 49
1,105 55 E
6112 .
43 E
11774 .
450 -

Fue thi yedr énded

_&A

For the year eaded

March 31, 1828 Warch 31, 2024
3355437 ITAISAS
136, 194,38 =
6,72, ik, 36 1,E5.110 5]
5218 .
200252, 16 i e
.&ﬂ__'l'll'.":'i‘i'll LT 20069
Far the vear emled For the year ended
Mlarch 31, 2025 Muarch 31, 124
YEIAT
SRLYT -

For the year ended

For the year endeil

March 31, Mi25 Merch 31,7004
113,56 60 5703007
24,442 14 84,1000
1,27,795. 14 1, b, 130 50
57,038.67 kR
£8,100.91 4350078
221823
1 68.254.81 0181
B0,456.57 {57,435.68)




Shays Polymers Limited

Mates farming part of the Censnlidated fnancinl smtements for the year eaded March 30, 2L
Idf!mmmarrm.ﬂrm'rm i TTusangs, uﬂ_ﬁ_:ﬁ:fedﬂaadmkﬂmﬁmr&uamw

N Eamployee benelits supease

Salanes, wapes and bomes

Lews Salaries mnd Wages Cagpitalised
Conrribations o provident and other funds
Uity

Sl welfme sxpense

17  Fimance cosls

Interest expomse oo fmancial lisbilimes measuned o omordised cosi

- i M loans

= i wverdrafis

= o lpesse bishdlnies
(her bommving éoil

A Depreciation and pmortisdion copense

Deprecmlion of proporty, plant amd sdquiprent (refor note 23

Depreziaiion of right-nf-umse msees {refier noie 4)
Amerization of imtang e assets {refer ne 3)

T R R T TR T

Far the vear ended Far the year ended
March 31, 2025 Mbareh 30, 24
20,751,040 I 15582

|1, T40&S, .

12747 L2286

A6 34554

5, 142.80 283013

#06,577.81 R RN

Foe Uhe ¥ear ended For the year eaded

March 5, 2135 Mlarch 31, 2024
BATA] 1453542
RN -

I4. 30 -
ET4R2] 182116
1430 1645600 I
Far the yesr ended For the year ended

March 31, Hi2& Mareh 31, 2024

1% 645, TE 71482
163 .

il.40 4L1T

19,4934.51 118200




Shaya Polymers Limited

L D B 1 Rt T o 1 )

Mites fnrming paet of the Consalidsied Aaancial stmbene s o Ehe venr emiled Muoreh 31, 2025
(Al cmeirati are in fndioa Repees in Thonsands, excep share dir and nmless ather e whertel)

2% (Mher expenses

Fur the vear ¢nded Fur the year ended
March 31, 2025 Murch 31, J024
Comsumgt kan of stores, spanss and packing mnicrsls A H65.55 33763
Poawer il Tl 634,17 355560
Lubaur charges G0 14,60 A1
Fright inward 10,917.11 3.739.84
Travel and convevanoe expenses AA27.34 E989 1
R 1L AZ0 1 L850 30
Repairs amd mninlznonce
« Machinery T 04 150874
+ Buikling 15&.25 :
= Ubsers 1, 76272 17446
lrsurance 1,155 93 181L.M)
Corelnge lnwurds i (81
Freight autward 1T, 3% IHILAE
Poogn Expanses 250 105.56
Diseoizt Allnwed bR H 1230
ROMT P aT.66 137,90
Hales und inwes 67763 a
Priming, st onery and commiidestan IFT.62 44621
Uamamission 185.72 x
acgurily Charges 2183 bAlk 55
Oifice muimiemsses b G700
Bigsiness promotion and meeketing expenses D13.E3 .
Legal nnd professions] fies S48 86 13060, (6
Licensy s submeriplion changes 4200 200
Expendilre an compoerale secial respuHs by 16811
Payeriewis fo audiiors jrefer e 20,1 e3.41 i)
Dymations 2402
Testing <harges 1.5 913
horap Espose EYPeEE 24000 718
Recrwitmen Changes 175.500 -
Allswance for expectad cradil ks, pe| 241.5]
Ao Debes Wriken OHT 91.24
Ll fise & Intcrest it 4] W5, 87
Met Ioss on fonsign currency ronsaction .78 -
M izl luneous experses | 36,87 2094
+932551 27, 204.0H
250 Payments o the auditors
Far the vear endbed For the year ended
Mlareh 31, X34 March 31, 2024
Fayimoents Lo the suditors comprises (pet of @mxes, wliere
spjilicalele):
As guidliturs
Statutory audit 26523 104D
In asther capnrity
Trxntion maricrs fid.12
Chluers 514 -




Shava Polymers Limited
Maotes forming part of the Consolidated financial statements for the vear ended March 3, 2025
(AN amoints aee in nalan Rupees in Thowsaads, excepl share glata and wless aflivewise slaiedl

A

Relared party disclosures
Mix, MNpmes of rrlllled_p_irl'lrs wind naksire n!'n:llli-uu'uiﬂEc
Npture of relativnship M af related party
Subskhory company { Wholky Chamed § Shevn Pﬂi}m:‘.hﬂh‘ Private Limied
Subsidiary comgany { Wholly Chaned § Shann Acthesives Privae Limited

S,

Subsidiany comgany
ﬂubﬁ.l‘:;l'r.u.r:,- ORIy

[CO, Chemicals Privaie Limited

Pioneer Cold Store & Chd-:li_uﬁ Private Limdted

Key Managerial Persenpel (KMF)

Mam of related party

Manoging director and Chaimman

Whole Time Director cum CFD

Whale Time Directr

Beon Independent & Mon- Executive Dinector
Drirecior

[¥irecaor

EHrector

Coepany Secretary cum Compliance O0Mcer
Independent Director

Ingdependen Direchs

Independen Director

Rebated Party Transactions

Pir. R Sal Yelumanchill

ba, Slrcesha Yetamunshili

br. Takkellapatl Sriniviss Sumanth
hls, Takkellapath Vand

hr. Vimudevan

Mr. Davakoran (upte March 31, 2025
Ilr b, Giamesian

5. Subbamyalu Kumar

CA Muibukemarnn fryaraman

Mr, Triveliore Kesavan Prembkumar
M, Granesen hiandam Yenkotraghavan

: Far the year endled For the vear ended Far the year ended
Particulurs 31 March 2024 31 March 2124 31 March 2823
Purchoses
Hahbisg company:

Sturva Prodviner Linmesied A2.006.) 29 754,00 AT AT5.00
Subsidisry Companies:

Shima Folpunethane 1 Lid 1S 61 114400 140500
Shima Adhcsives Pt Lul 1520 a 29.00
IO Chemicals Pt Lid 195,81 x -+
Sales

Iehling coampany;

Slsayn Polymer Lmited 1,068,851 L1440 L4500
Smbsidiary Lo

Skayu Polyusethane Py Lad 43,701,713 28, 184,00 36,977,080
Shayn Adimsives M Lid 41098 1O 156,061
Receivalles

Hoklng ¢omprey:

Shoya Malymer Limied GEE 00 637AH | %0
Subsidiary Companies

Shaya Podvurcthmie P Lid 14,107.78 200, 50600 1.504.00
Shoya Aalheves Pl Lid 2EL DG = -
Payaldes

Hulding conspany:

Shaya Folyinor Lmead 12, 1E7. 7% 21,5445, 0H) 7,508,100
Sohwidlinry Comamics

St Polyurdibare Pye Ll QRO L,G49.00

ICCH. Chemicals Pyl Ll

229 [y




Shays Polymers Limited
Notes Fornubng part of the Consolldated Aaancial statements For the year ended March 31, 2025
(AN aroiunts aee b Srolon Rupees o Thelsands, exeept share date dand waless olbervlie stieted?

Luam Taken from

Hondding compmny:

Shaya Pabymer Lmited 224000 -

Sulidiary Coan o pies)

Shayn Palyurethane Pyt Lid LU LR L] i T
Shayn Adhesives Pt Lid RLLE L R £
Ram S Yelammmchild 2671543 A7ATI43 18, 40,00
Sirveshs Yelmmamchili 2.ET0.81 302140 702400
Srinnasa Sunsurl Takkellguti 1LE5% 14 1, B5R.00 349700
Wani Takkellapagi - | a0
1 Ganesun . 21,952,040 i e
Cither Shereholders 2,61, 3057 44,240,581 241354
Loans & Advances

Hahiling rampany:

Shirya Poly imer Eimised G.090H] 0,509,060 =
Saitiskdiary Companles:

ICOL Chemnigals Pl Lid 42,697.00 - -
P Uiold Store & Cladding P Lid 601 THA END - -
Key Afansgerial Fersonml

Remaneration Fuid

M Rani Sai Yelamanchill &, B0, 00 1, 20000 FO, G
hirs Sareestia Yol amanchili 1, 30000 LMD -
M. Srimvass Surnnth Takkellapati 100000 0 -
fule Vasikeem 15, [0 h 17, 5. (HD -
Pvte Drivakarmm R VR 9. 934r00 -

= ¥ iz wpoce s inentiomalfy been beg? Blank=




Shaya Polymers Limited
Nodes ferming por of e Consolideted fineeciul siatements for the year ended March 51, 2025

[AN ooty e 14 fafias Rupeas e Thowsmmds. sroeper shane oot s unfase atierine st

Al Financil bsiraieils - Faie valoe and rish mansigeesent
A Aecnunding clissification and Tair values
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AT (Hher stapaeory information

{iy  The Group dosss sl hine any Benseni propeny, whers sy procseding his been ingimed o pending agninst the Groap far baliling any Benand prepenty wider
the Henami Transsctrms (Prohibition) Act V9EE amd rullcs mads theroundiz,
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INDEPENDENT AUMTORS® REPORT

TO THE MEMBERS (OF M/S. SHAYA POLYMERS LIMITED

Report on Audit of the Consolidated Financial Sistements
Opinion

We have apdited the Consolidated Financial Statements of SHAYA POLYMERS LIMITED
(hereinafter referred to as the “Holding Company™), and its subsidiary companies (collectively
referred o as “the Group™), which comprise the Consolidated Balance Sheet as at March 31, 2023,
and the Consolidated Statement of Profit and Loss, Consolidated Statement of Cash flows, Notes o
Consolidated Financial Statements including a summary of significant accounting policies and other
explanatory informationn..

I owr opinion and o the best of cur information and sccording 1o the explanations given Lo us, the
aforesaid Consolidated financial statements give the information reguired by the Companies Act,
2003 (“Act™) in the manner 50 required and pive a true and fair view in conformity with the
Accounting Standards prescribed under section 133 of the act read with the Companies (Accounting
Standards) Rules, 2021 and other accounting principles generally accepted in India, of the state of

afTairs of the Company as at March 31, 2025 and its consolidited profil and s cash flows for the vear
ended on that date.

Basis of Opinion

We conducted our audit of Consolidated Financial Statements in accordance with the Standards on
Auditing ("SA’s7) specified under Section 143(10) of the Act, our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated
Financial Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of Indin (“ICAI™) together with
the ethical requirements that are relevant to our audit of the Consolidated Financial Statements under
the provisions of the Companies Act, 2013 and the Rules thercunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion an
the Consolidated financial staiements.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance n
my audit of the Consolidated Financial Statements of the current period. These matters were
addressed n the context of my audit of the Consolidated Financial Statements as a whole, and in
forming my opinion thereon, and | do not provide a scparate opinion on these matters.

Eeporting of key audil matters as per SA 701 is not applicable 1o the Company as it is an unlisted

COMmpany. For ELAMGOVAN & Co.,
Ehaﬂﬁrﬂh Fu:u:.l_rnlﬂnm
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Holding Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and Analvsis, Beard's
Report including Annexures fo Board’s Report, Business Responsibility and Sustainability Repaort,
Corporate Governance and  Sharcholder’s Information, but does not include the Consolidated
Financial Statements and cur auditor’s report thereon,

Dur opinion on the Consolidated Financial Statements does not cover the other information and we do
nol express any Toam of assurance conclusion thereon,

In connection with our audit of the Consolidated Financial Statements, our responsibility is to read the
other information and, in doing so, conzider whether the other information is materially inconsistent
with the Consolidated Financial Statements, or our knowledge obtained during the course of our audit
or otherwise appears (o be materially misstated.

If. based on the work we have performed, we conclude that there i1s a material misstatement of this
other information, we are required 1o report that fact, We have nothing to repont in this regard.

Responsibilities of Management and those charged with Governance for the Consolidated
Financial Statements

The Holding Company s Board of Directors is responsible for the matters stated in Section 134(5) of
the Act, with respect 1o the preparation of these Consolidated Financial Statements that give a true and
fair view of the consolidated financial position, financial performance and cash flows of the Company
in aceordance with the sceounting principles generally accepted i India, including the Accounting
Standards specified under Section 133 of the Act, read with rule 7 of the Companies {Accounts)
Rules, 2014.The respective Boards of Directors of the companies incleded in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Group and for preventing and detecting frauds and other
irregulanities; selection and application of appropriste accounting policies: making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effecuvely for ensuring the accuracy and compleleness
of the accounting records, relevant to the preparation and presentation of the financial stalements that
give a true and fair view and are free from material misstatement, whether due to fraud or ermor, which
have been used for the purpose of preparation of the consolidated financial statements by the
Drirectors of the Company, as aforesaid,

In preparing the consolidated financial statements, the respective Boards of Directors of the
comprnies

in¢luded in the Group are responsible for assessing the ability of the respective entities to continue as
u

poang concern, disclosing, as applicable, matters related to going concern and vsing the going concem
basis of accounting unless the respective Boards of Directors either intend to liquidate their respective
entitics or o cease operations, or have no realistic alternative but to do so.

The respective Boards of Directors of the companies included in the Group are also responsible Tor
overseging the financial reporting process of the Group,




A

INDIA

Mo 15 (Old N4 ), Dr. Ranga Road
E{ang'ﬂ'”an and Cn- ’ Metro Homes, 3rd Floor
Chartered Accountants Mylapore, Chennai - 00 004

P (44240933067
email: sathshighalangovans com

Anditor’s Responsibility for Audil of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Statements as a whole are free from matenal misstatement, whether due to fraud or error, and to isswe
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not & guarantee that an sudit conducted in sccordance with SAs will always detect a material
misstatement when it exists. Misstatements can arse from faud or eror and are considered matenal
if, individually or in aggregate, they could reasonably be expected 1o influence the economic
decisions of users taken on the basis of these Consolidated Financial Statements.

Az part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the andit. We also;

Identity and assess the risks of material misstatemem of the Consolidated Financial
Statements, whether due to frand or error, design and perform andit procedures responsive to
those risks, and obtain audit evidence that is suflicient and sppropoiate o provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery. intentional
omissions, misrepresentations, or the override of internal control,

= Obain an understanding of intemal conirel relevant to the awdit in order o design audit
procedures thal are appropriate in the circumstances. Under section [43(3)i) of the Act, we
are also responsible for expressing our opinion on whether the company has adeguate internal
financial controls system in place and the operating effectiveness of such controls,

* Ewvaluate the appropriateness of accounting policies uwsed and the reasonablengss of
accounting estimates and related disclosures made by manarement.

* Conclude on the appropriaténess of management™s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether & material uncertainty exists
related 10 events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concem. 17 we condlude that & material uncertainty exists, we are reguired
to draw attention in our suditor’s report to the related disclosures in the Consolidated
Financial Statements or, if sech disclosures are inedequate, to modify our opinion. Our
conclusions ane based on the audit evidence oblained up 10 the date of our auditer’s report.
However. future events or conditions may cause the Company to cease to continue as a going
concen.

*  Evalute the overall presentation, structure and content of the Consolidated Financial
Statements, including the disclosures, and whether the Consolidated Financial Statements
represent the underlying transactions and events in a manner that achieves fair presentation.
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Materiality is the magnitude of misstatements in the Consolidated Financial Statements that,
individually or in apgregate, makes it probable that the economic decisions of a reasonably
knowledgeahle user of the Consolidated Financial Statements may be influenced. We consider
quantitative materiality and gualitative factors in (i) planning the scope of our audit work and in
eviluating the results of our work: and {ii) to evaluate the effect of any identified misstatements in the
Consolidated Financial Statements.

We communicate with those charged with govemnance regarding, among other matters. the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our andit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought 1w bear on our independence. and where applicable,
related safeguards.

From the matters communicated with those charged with govemance, we determing those maners that
were of most significance in the awdit of the Consolidated Financial Statements of the current period
and are iherefore the key audit matters, We describe these matters in our aud itor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences

of doing so would ressonably be expected to outweigh the public interest bemefits of such
COmmmication,

Report on Other Lezal and Regulatory Reguirements

1. As required by section 143(3) of the Act, we repont that:

a}) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our asdit.

b} Inour opinion proper books of account as required by law have been kept by the Company so
far as 1t appears from our examimation of those books.

¢} The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by this
report are in agreement with the books of accounts

d} in our opinion, the aforesaid Consolidated Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with the Companies (Accounting
Standards) Bules, 2021.

¢} On the basis of wnitten representations received from the directors as on 31 March 2025 taken
on record by the Board of Directors, none of the dircctors is disqualified as on 31 March 20235
from being appointed as a director in terms of section 164(2) of the Act.
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i With respect 1o the adequacy of the internal financial controls with reference 10 consolidated
financial statements and the operating effectiveness of such controls. refer w our separate
Report in “Annexure A which is based on the auditors’ reports of the Company and its
subsidiary companies incorporated in India. Our repont expresses an unmodified opinion on
the adequacy and operating effectiveness of internal financial controls with reference 1o the
consolidated financial statements of those companies.

g} with respect o the other matiers to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and o the best of
our information and according to the explanations given 1o us;

i The Group does not have any pending litigations which would impact its financial
position,

ii. I'he Group did not have any long-term contracts including derivative contracts for
which there were any matenal foreseeable losses

ii. There were no amounts which were required fo be transferred to the Investor
Education and Protection Fund by the company and its subsidiary companies
incorporated in India.

iv. {a) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or boaned or invested {either from borrowed funds or share
premium or any other sources or kind of funds) by the Parent Company and its
subsidiary incorporated in India to or in any other persoms or entities, including
foreign entities ("Intermediaries"), with the understanding, whether recorded in
wriling or otherwise, that the Intermediary shall directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever ("Uhimate
Beneficiaries") by or on behalf of the Parent Company or its subsidiary incorporated
in India or provide any guarantee, security or the like © or on behalf of the Ultimate
Bencficiaries.

(b)) The management has represented. that, to the best of its knowledge and belief, no
funds have been received by the Parent Company and its subsidiary incorporated in
India from any persons or entities, including foreign entities ("Funding Parties™), with
the understanding, whether reconded in writing or otherwise, that the Parent Company
of its subsidiary incorporated in India shall: directly or indirectly, lend or invest in
other persons or entitics identified in any  manper whatsoever ("Uhimate
Beneficiaries”) by or on behall of the Funding Parties or provide any goarantee,
security or the like from or on behall of the Ultimate Beneficiaries | and
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(ciBased on the aodit procedures that have been considered reasomable and
appropriate

in the circumstances performed by us on the Company and its subsidiories which

are companies incorporated in India whose financial statements have been audited
under the Act, nothing has come to our notice that has caused us to believe that the
representations under sub-clawse (i) and (i) of Rule 1 1{e). as provided under (a)

and (b} above, contain any material misstatement,

The Companyvand its subzidiary companieshas neither declared nor paid sny dividend
during the year.

Proviso 1o Rule 3(1) of the Companies {Accounts) Rules. 2014 for maintaining books
of account using accounting software which has a feature of recording audit trail (edit
logpfacility is applicable with effect from Apnl 1, 2023 to the Company and its
subsidiaries, which are companies incorporated in India, and accordingly. reporting
under Rule 11{g) of Companies (Audit and Auditors) Rules, 2014 is not applicable
for the fnancial yvear ended March 31, 2025

A With respect to the matters specified in paragraphs 3{xxi) and 4 of the Companies

{Auditor’s Report) Order, 2020 (the “Order™ “CARO™) issued by the Central Government in
terms of Section 143(11) of the Act, to be included in the Auditor’s repon, according 1o the
information and explanations given to us, and based on the CARO reports issued by us for the
Company and its subsidiarics included in the consolidated financial statements of the
Company. o which reporting under CARO s applicable, we meport that thers are no
qualifications or adverse remarks in these CARO reports,
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ANNEXURE = ATO THE INDEFENDENT AUDITOR'S REPORT

{Referred To Paragraph | (1) under *Report on Other Lezal and Regulatory Requirements” saction of our
report to the Members of SHAY A POLYMERS LIMITED of even date)

Report on the Internal Financial Controls with reference to Consolidated Financial Statements under
Clawse (i) of swb-section 3 of Section 143 of the Companies Act, 20013 (the “Act™)

In comjunction with our awdit of the consolidated financial stateswents of the Company % of and for the vear
ended March 31, 2025, we bave audited the mternal fmancial controls with reference o Consolidated
Financial Statemnents of SHAY A POLYMERS LIMITED (hereinafter referned 1o as the “Company™). and its
subsidiary companies, which are companies incorporated in India, as of that date.

Management’s Responsibility for Internal Financial Contraols

The respective Boards of Directors of the Company and its subsidiary companies, which are companies
incorporated in India, are responsible for establishing and maintaining imternal fmancial controls hased on the
internal control over financial reporting criteria established by the respective Companies considering the
essential components of internal control stated in te Guidance Note on Audit of Internal Financial Controls
Ower Financial Reporting issaed by the Institute of Chartered Accountants of Indiafthe “1CA1). These
responsibilities inchude the design, implementation and maintenance of adequate intermal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of ft= business, including
adherence 10 the respective company”s policies, the safeguarding of its &ssets, the prevention and detection of
frauds and crmors, the accuracy and completeness of the aceounting records, and the timely preparation of
reliable financial mformation, as required under the Act.

Auditor’s Hesponsibility

Dur responsibility 15 10 express an opinien on the internal financial conirols with reference to Consolidated
Financial Statements of the Company and its subsidiary comnpanies, which are companics incorporated in
India, based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Intermal
Financial Confrols Owver Financial Reporting (the ~Gusdance Mote™) issued by the Institute of Chanered
Accountants of India (“0CAI™) and the Standerds on Auditing, prescribed under Section 1430 10] of the A, o
the extent applicable 1o an audit of mtermal fnancial controls with reference 1o Consolidated Financial
Sratements. Those Standards and the Guidance Mote require that we comply with ethical requirements and
plan and perform the awdit to obiain reasonable assurance aboul whether adequate internal financial controls
with reference 1o Consolidated Financinl Statements was established and maintained and i such controls
operated effectively in all material respects.

Our pudit mvolves performing procedures to obiain audit evidence about the adequacy of the internal financial
contrgls with reference to Consolidated Financial Statements and their operating effectiveness. Cur audii of
intemal financial contrels with reference o Consolidated Financial Statements included obtaining an
understanding of intermal financial controls with reference o Consolidated Financial Statements, assessing the
risk that a materinl weakness exists, and testing and evaluating the design and operating effectiveness of
intermal control based on the assessed risk. The procedures selected depend on the swditor's judgement,
including the assessment of the ridks of materal misstatement of the fimancial satements. whether due o fraud
OF ETTor,

We believe that the audit evidence we have obtained i@ sufficient and appropriate to provide o basis for our
audit opinion on the internal (nancial controls with reference o Consolidated Financial Statements of the
Company and its subsidiary companies, which are companies incorporated m India.




Meaning of Internal Financinl Controls over Financial Reporting

A Company's internal financinl control over financial reporting i a process designed w0 provide reasonable
assurance regarding the reliability of financial reporting and the preparation of consolidated financial
staternents for external purposes in accordance with generally accepted sccounting principles. A Company’s
imtermal financinl control over financial reporting ncludes these policies and procedures that:

i) Pertain 10 the maintenance of records that, in reasonoble detail, accurately and fairly reflect the
ransactions and dispositions of the assets of the Company;

{2} Provide reasonable assurance thal transactions are recorded as necessary 1o pernit preparation of
financial statements in accondance with generally accepted accounting principles, and that receipis and
expenditures of the company are being made only in accordance with authorizations of management and
directions of the company; and

3 Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, o disposition of the company’s assets that could have & material effect on the conselidated financial
stdements,

Inherent limitations of Internal Finaneial Controbs with reference to Conselidated Finnncial Sintemenis

Because of the inherent limitations of internal financial controls with reference o Consolidated Financial
Statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Alsa, projections of any evaluation of the
internal fmancial controls with reference to Consolidated Financial S4atements, to fulure periods are subject o
the risk that the internal financial control with reference o Consolidated Financial Statements, may hecome
inadequate because of changes in eonditions, or that the degree of compliance with the policies or procedures
miy dederiorate.

Opinion

Iri eur opinion and to the best of our information and according to the explanations given to us, the Company
and its subsidiary companies, which are companies incorporated in India, have. in all material respects, an
adequate imtemal financial controls with reference to Conselidated Financial Statemments and such internal
financial controls with reference 1o Consolidated Financial Siatements were operating effectively as ar March
M, 2025, bazed on the criteria for internal financial control with reference 1o Consolidated Financial
Statements established by the respective companies considering the essential components of imternal control
stated in the Guidance Note on Audit of Internal Financlal Controls Over Financial Reparting issued by the
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