CNK & Associates LLP

Chartered Accountants
Independent Auditor’s Report

To

‘The Members of Abans Investment Managers Limited

(Formerly known as Abans Investment Managers Private Limited)
Report on the Audit for the Financial Statements

Opinion

We have audited the Financial Statements of Abans Investment Managers Limited (Formerly known
as Abans Investment Managers Private Limited) (“the Company”), which comprise of the Balance Sheet
as at March 31, 2025, the Statement of Profit and Loss (including Other Comprehensive Income),
Statement of Changes in Equity and Statement of Cash Flows for the year then ended and notes to the
financial statements, including a summary of material accounting policies and other explanatory
information (hereinafter referred to as ‘Financial Statements’).

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid Financial Statements give the information required by the Companies Act, 2013 (“the Act”) in

the mannet so required and give a true and fair view in conformity with the Indian Accounting Standards

prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
)

of affairs of the Company asat March 31, 2025, the profit (financial position including Other

Comprehensive Income), changes in equity and its cash flows for the year ended on that date.

2015, as amended, (“Ind AS”) and other accounting principles generally accepted in India, of the state

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further deseribed in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the Financial
Statements under the provisions of the Companies Act, 2013 and the Rules thercunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Lithics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basts for
our opinion on the Financial Staterments.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Management and Board of Directors are responsible for the other information. The

other information comprises the information included in the Annual Report but does not include the
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Financial Statements and our auditor’s report thereon. The Company’s Annual Report is expectcd to be

made available to us after the date of this auditor’s report.

Qur opinion on the Financial Statements does not cover the other information, and we will not express

any form of assurance conclusion thercon.

In connection with our audit of the Financial Statements, our responsibility is to read the other
information when it becomes available and, in doing so, consider whether the other information is
materially inconsistent with the Financial Statements, or our knowledge obtained in the audit or otherwise
appears to be materially misstated.

When we read the other information included in the above reports, if we conclude that there is a material
misstatement therein, we are required to communicate the mattet to those charged with governance and
take necessary actions as applicable under the relevant laws and regulations.

Responsibilities of Management and Board of Directors for the Financial Statements

The Company’s Management and Board of Directots are responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance, including Other
Comprehensive Income, Changes in Equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Indian accounting Standards specified
under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a truc and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Financial Statements, the Management and Board of Directors ate responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Management and Board of Directors are also responsible for overseeing the Company’s financial
I'L‘P('}l't_lll'lg process.
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Auditors' Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an

audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Financial Statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of not
detecting a material misstatement resultng from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

s Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are not responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
respect to financial statement in place and the operating effectiveness of such controls.

e [Livaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s usc of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that 2 material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Financial Statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Company to cease ta
continue as a going concern.

e  Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and events
in a manner that achieves fair presentation.
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Materiality is the magnitude of misstatements in the Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Financial Statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

"The financial statements of the Company for the previous year ended March 31, 2024, were audited by
the predecessor auditors. These auditors have expressed unmodified opinion vide their report dated May
13, 2024, on such financial statements. Accordingly, we do not express any opinion on the same.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ["the Order"] issued by the
Central Government of India in terms of section 143(11) of the Act, we give in "Annexure A",
a statement on the matter specified in the paragraph 3 and 4 of the Order, to the extent
applicable.

!\J

As required by section 143(3) of the Act, we report that:

a)  We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

b)  In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

¢)  The Balance Sheet, the Statement of Profit and Loss including other comprehensive
income, statement of changes in equity and the Cash Flow Statement dealt with by this

Report are in agreement with the relevant books of accounts;
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d)  In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Aet, read with Companies (Indian Accounting

Standards) Rules, 2015, as amended,

¢)  On the basis of written representations received from the directors as on March 31, 2025,
and taken on record by the Board of Directors, none of the directors are disqualificd as
on March 31, 2025, from being appointed as a director in terms of section 164(2) of the
Act;

f)  With respect to the adequacy of the internal financial controls over financial reporting of
the Company and operating effectiveness of such controls, referred to our separate report
in "Annexure B".

o With respect to the other matters to be included in the Auditor’s Report in accordance

with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given
to us, the remuneration paid by the Company to its directors during the year is in
accordance with the provisions of section 197 of the Act.

h)  With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of information and according to the explanations given to us:

i The Company did not have any pending litigations which has an impact on its
financial position.

1. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses as at March 31, 2025.

1il. ‘The Company is not required to transfer any amount to the Investor Education and
Protection Fund during the year ended March 31, 2025.
iv.

(a) The management has represented that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or sharc
premium or any other sources or kind of funds) by the Company to or in any
other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other

persons or entities identified in any manner whatsoever by or on behalf of the
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Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been
received by the Company from any person(s) or entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ulimate Beneficiaries; and

(©) Based on such audit procedures we have considered reasonable and
appropriate in the circumstances; nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (i)

contain any material misstatement.

V. The Company has not declared or paid any dividend during the year ended March
31, 2025.

vi. Based on our examination which included test checks, the Company has used an
accounting software for maintaining its books of accounts which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the software. Further during the course of
our audit we did not come across any instance of audit trail feature being tampered
with. Additionally, the Audit trail has been preserved by the Company as per the
statutory requirements for record retention.

Sampat

Partner

Membership No. 101684
UDIN: 25101684BMMILMQ8659
Place: Mumbai

Date: May 28, 2025
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ANNEXURE A TO THE INDEPENDENT AUDITORS' REPORT

The Annexure referred to in Independent Auditors’ Report to the members of the Company on the
Financial Statements for the year ended March 31, 2025, we report that:

1 In respect of the Company’s Property, Plant and Equipment:

a. The Company has maintained proper tecords showing full particulars, including
quantitative details and situation of the property, plant and equipment’s.

b. The propetty, plant and equipment of the Company are verified by the Management on a
systematic basis and no material discrepancies have been noticed on such verification. The
Management undertakes physical verification of property, plant and equipment at

reasonable intervals and in our opinion, the frequency of such verification is reasonable.

o According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company does not hold any immovable
properties. Accordingly, reporting under paragraph 3(i)(c) of the Order is not applicable.

d. According to the information and explanations provided to us and on the basis of our
examination of the records, the Company has not revalued its Property, Plant and
Equipment or intangible assets duning the year.

e; According to the information and explanations provided to us and on the basis of our
examination of the records of the Company, no proceedings have been initiated during the
year or ate pending against the Company as at March 31, 2025 for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 and rules made

thereunder.
il.

a) The Company does not hold any inventory as on March 31, 2025. Therefore, the provisions
of paragraph 3(ii)(a) of the said Order are not applicable to the Company.

b)  According to the information and explanations provided to us and on the basis of our
examination of the records of the Company, the Company has not been sanctioned a
working capital limit in excess of five crore rupees, in aggregate, from banks or financial
institutions on the basis of security of current assets.

Lil.

a)  According to the information and explanations given to us and on the basis of our
examination of the records of According to the information and explanation provided to
us by the management, during the year the Company has not granted any loans, provided

any guarantee or security or advances in the nature of loans, secured or unsecured, to
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companies, firms, Limited Liability Partnerships or any other parties, however, the
company has made investments during the year.

b)  According to the information and explanatons provided to us by the Management and
based on the documents verified by us, the terms and conditions of the investments made
and guarantees provided are, prima facie, not prejudicial to the Company’s Interest.

¢) Based on our verification of the documents provided to us and according to the
information and explanations provided by the Management, there are no unsecured loans
or advances in the nature of loans provided during the year, and hence this clause 1s not
applicable to the Company.

d) According to the information and explanations prowvided to us and on the basis of our examination
of the records of the Company, there are no amounts overdue for more than ninety days in respect
of such loans granted.

c) Based on our verification of the documents provided to us and according to the
information and explanations provided by the Management, there are no loans that have
fallen due during the year which have been renewed or extended or fresh loans granted to

settle the overdue of existing loans.

f)  Based on our verification of the documents provided to us and according to the
information and explanations provided by the Management, the Company has not granted
any loans or advances in loans, either repayable on demand or without specifying any terms
or period of repayment.

iv.  The Company has not granted any loans or provided any guarantee, but has made investments, in
the parties covered under Section 185 or 186. Therefore, the provisions of Section 185 and Section
186(1) are applicable to the Company.Accordingly the provision of paragraph 3 (iv) of the Order
is applicable to the Company.

v.  According to the information and explanations given to us, the Company has not accepted any
deposits to which directives of Reserve Bank of India and provisions of section 73 to 76 or other
relevant provisions of the Companies Act, 2013 and rules framed thereunder apply. Accordingly,
the provisions of paragraph 3(v) of the said Order are not applicable to the Company.

vi.  According to the information and explanations provided to us and on the basis of our examination
of the records of the Company, the Central Government has not prescribed maintenance of cost
records under section 148 (1) of the Act. Accordingly, reporting under paragraph 3 (vi) of the
Order are not applicable to the Company.
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vii.  According to the information and explanations provided to us and the records of the Company
examined by us, in our opinion:

a. The Company has been regular in depositng undisputed statutory dues, including Goods
and Services tax, Provident Fund, Employees” State Insurance, Income Tax, Sales Tax,
Service Tax, duty of Custom, duty of Excise, Value Added Tax, cess and other material
statutory dues applicable to it with the appropriate authorites.

There were no undisputed amounts payable in respect of € oods and Service tax, Provident
Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom,
duty of Excise, Value Added Tax, Cess and other material statutory dues in arrears as at
March 31, 2025 for a period of more than six months from the date they became payable.

b.  According to the information and explanations given to us and the records of the Company
examined by us, there are no dues of Goods and Service Tax, Provident fund, Employees’
State Insurance, Income-tax, Service Tax, Sales Tax, Duty of Customs, Duty of excise,
Value added Tax, Cess and any other material statutory dues which have not been deposited

on account of any dispute.

vili.  According to the information and explanations provided to us and on the basis of our examination
of the records of the Company, there were no transactions relating to previously unrecorded
income that have been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961.

IX. (a) According to the information and explanations provided to us and on the basis of our
examination of the records, the Company has not taken any loans or other borrowings from any
lenders. Accordingly, the provisions of paragraph 3(ix)(a) of the Order is not applicable to the
Company.

T
Cs

According to the information and explanations provided to us and on the basis of our
examination of the records of the Company, the Company has not been declared wilful
defaulter by any bank or financial institution or other lender.

(¢) According to information and explanation provided to us by management, the Company
has not obtained term loans hence reporting undet paragraph 3(ix)(c) is not applicable to
the Company.

(d)  According to the information and explanations given to us, and the procedures performed
by us, and on an overall examination of the Financial Statements of the Company, during
the year no funds have been raised. by the Company. Accordingly, reporting under
paragraph 3(ix)(d) of the order is not applicable to the Company.

Mistry Bhavan, 3rd Floor, Dinshaw Vachha Road, Churchgate, Mumbai 400 020, Tel: +91 22 6623 0600
501-502, Narain Chambers, M.G. Road, Vile Parle (E), Mumbai 400 057. Tel: +91 22 6250 7600
Website: www.cnkindia.com

MU SR ¢ ; 5355 A
MBAI | CHENNAI | VADODARA | AHMEDABAD | GIFT CITY | BENGALURU | DELHI | PUNE | KOLKATA | DUBAI | ABU DHABI




CNK & Associates LLP

Chartered Accountants

(e) According to the information and explanations given to us, the Company does not have
any subsidiary, associates or joint ventures. Accordingly, reporting under paragraph 3(ix)(¢)
of the Order is not applicable.

()  According to the information and explanations given to us, the Company does not have
any subsidiary, associates or joint ventures. Accordingly, the provisions of the paragraph
3(ix)(f) of the Order is not applicable to the Company.

x. (a)  According to the records of the Company examined by us and the information and
explanation given to us, the Company has not raised any money by way of term loans, initial
public offer or further public offer (including debt instruments) and hence, the provisions
of paragraph 3(x)(a) of the Order are not applicable to the Company.

(b)  According to the informaton and explanations provided to us and on the basis of our
examination of the records of the Company, the Company has made pre ferenaal allotment
of shares (fully paid up) during the year. Accordingly, reporting under paragraph 3(x)(b) of
the Order is applicable.

xi. (a) According to the information and explanations given to us, no fraud by the Company or
on the Company by its officers or employees has been noticed or reported during the course
of our audit.

(b)  According to the information and explanations provided to us and on the basis of our
examination of the records of the Company, no report under sub-section (12) of section
143 of the Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government, during the year
and up to the date of this report.

(c) According to the information and explanatons provided to us and on the basis of our
examination of the records of the Company, the Company has not received any whistle
blower complaint during the year. Accordingly, reporting under paragraph 3(x1)(c) of the
Order is not applicable.

xii.  In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi Company. Accordingly, paragraph 3(xii)(a) (b) and (c) of the Order is not applicable.

xiii.  According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections 177
and 188 of the Act where applicable and details of such transactions have been disclosed in the
Financial Statements as required by the applicable Indian accounting standards.
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xiv.  According to the information and explanations provided to us and based on our examination of
the records of the Company, the Company does not have any internal audit system since the
provisions of section 138 of the Act are not applicable to the Company. Accordingly reporting
under paragraph 3 (xiv) of the order is not applicable.

XV, According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

Xvi. (a) According to the information and explanations provided to us the Company is not required
to be registered under Section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934). Hence
reporting under the provisions of paragraph 3(xvi) (a) to (c) is not applicable.

(b)  According to the information and explanatons provided to us, in our opinion, the
Company is not a Core Investment Company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under
paragraph 3 (xvi) (d) of the order is not applicable.

xvii. According to the information and explanations provided to us and on the basis of our
examination of the records of the Company, the procedure performed by us, and on an overall
examination of Financial Statements of the Company, the Company has not incurred cash losses

in the current financial year and in the immediately preceding financial year.

xviii.  There has been resignation by the statutory auditors during the year and the outgoing auditor has
not raised any issues, objections or concerns based on our communication with outgoing auditor
as required under ICAI Code of Ethics and further no issues, objections, or concerns, were raised
in their audit report dated May 13, 2024 for previous financial year.

xix.  Based on the ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the Financial Statements and our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the balance sheet date. We, however state that this is
not an assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.
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XX, According to the information and explanations provided to us and on the basis of our
examination of the records of the Company, we report that the provisions of Section 135 of the
Companies Act, 2013 relating to Corporate Social Responsibility are not applicable to the
Company. Accordingly, reporting under the clause 3(xx)(a) and (b) of the order are not applicable.

Far C MK & Associates LLP

anish Sampat
Partner
Membership No.101684
UDIN: 25101684BMMLMQB659
Place: Mumbai
Date: May 28, 2025
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Annexure “B” to the Independent Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (‘the Act')

Opinion

We have audited the internal financial controls with reference to Financial Statements of Abans
Investment Managers Limited (Formerly known as Abans Investment Managers Private Limited)
(“the Company”) as of March 31, 2025, in conjunction with our audit of the Financial Statements of

the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to Financial Statements and such internal financial controls were operating effectively as at
March 31, 2025, based on the internal financial controls with reference to FFinancial Statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India (the “Guidance Note™).

Management’s Responsibility Board of Directors’ Responsibilities for Internal Financial
Controls

The Company’s management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal financial controls with reference to
Financial Statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the
ordetly and cfficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to Financial Statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing, prescribed under secton 143(10) of the Companies Act, 2013 to
the extent applicable to an audit of internal financial controls with reference to Financial Statements.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan

and perform the audit to obtain reasonable assurance about whether adequate internal financial controls

Mistry Bhavan, 3rd Floor, Dinshaw Vachha Road, Churchgate, Mumbai 400 020. Tel: +91 22 6623 0600

501-502, Narain Chambers, M.G. Road, Vile Parle (E), Mumbai 400 057, Tel: +91 22 6250 7600
Website: www.cnkindia.com

MUMBAL | CHENNAI | VADODARA | AHMEDABAD | GIFT CITY | BENGALURU

DELHI | PUNE | KOLKATA | DUBAI | ABU DHABI




CNK & Associates LLP

Chartered Accountants

with reference to Financial Statements were established and maintained and whether such controls

operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to Financial Statements and their operating effectiveness. Our audit of
internal financial controls with reference to Financial Statements included obtaining an understanding
of such internal financial controls, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion on the Company’s internal financial controls with reference to Financial Statements.
Meaning of Internal Financial Controls with Reference to Financial Statements

A Company's internal financial controls with reference ro Financial Statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
Financial Statements for external purposes in accordance with generally accepted accountung principles.
A Company's internal financial controls with reference to Financial Statements include those policies
and procedures that:

1. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company;

2. Provide reasonable assurance that transactions are recorded as necessary to permit preparation of
Financial Statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with authorisations

of management and directors of the Company; and

3. Provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the Company's assets that could have a material effect on the
Financial Statements.
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Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent imitations of internal financial controls with reference to Financial Statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to Financial Statements to future periods are subject to the risk that the
wnternal financial control with reference 1o financial statement become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

For CIW K & Associates LLP

Membership No.101684

UDIN: 25101684BMMLMQB8659
Place: Mumbai

Date: May 28, 2025
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Abans Investment Managers Limited
(formerly known as Abans Investment Managers Private Limited)
CIN: U67100MH2022PLC388019
Balance sheet as at March 31, 2025

ii_lu Lakhs}
Particular Note No. ok s
March 31, 2025 March 31, 2024
ASSETS
Non current assets
Property, Plant and Equipment 2 0.92
Deferred tax assets (Net) 3 7.18 6.8
8.10 6.84
Current assets
Financiyl assels
i} Investments 4 680.85 18,78
i) Trade recelvables 5 43,94 0.0
iy Cash and cash equivalents G 1,072.25 210,76
w) Other financial assets 7 165.21 49,18
Current tax assets [net] 14 - .
Other current assels 8 64.97 21.99
2,026.72 428.72
TOTAL ASSETS 2,034.82 3 435.56
EQUITY AND LIABILITIES
EQUITY
Equity shiare capital g 160,40 1.00
Other equity 10 1,287.27 164.82
1,447.67 165.82
LIABILITIES
Non current liabilities
Provisions i1 25.69 24,53
25.69 . 24.59
Current liabilities
Fmancial liabilities
1} Trade payables 12
{a) Total cutstanding dues of micro enterprises and small enterprses
(1) Tetal outstanding dues of creditors other than micro enterprises
and small enterprises 2,88 2.75
i} Other Financial habilities 13 511.80 150,73
Current tax hiabilities (MNet) 14 22,59 58,9
Other current liabilities 15 6.63 4,85
Frovisions 16 17.56 27.88
561,46 245,15
TOTAL EQUITY AND LIABILITIES 2,034.82 _435.56
Maternal accounting polices 1
MNotes to the financial statements 2o 43

Material accounting polices and notes attached thereto form an integral part of financial statements

Charter ntants For and on behalf of the Board of Directors
Mp. 101961 W,/W 100036 Abans Investment Managers Limited
{formerly known as Abans Investrnent Managers Private Limited)

=
M heruveedu Bhavik Thakkar
Partner Di Director
Membership No: 101684 DIN No. 09999122 DIN : 09693433

Place : Mumbai
Date : 28 May, 2025




Abans Investment Managers Limited
(formerly known as Abans Investment Managers Private Limited)
CIN: U67100MH2022PLC388019
Statement of Profit & Loss for the year ended March 31, 2025

(% in Lakhs)
(R CREAO L] For the year ended
Particulars Note No.
March 31, 2025 March 31, 2024
Income
Revenue from operations 17 785.88 632.43
Other income 18 33.24 2.14
Total income (I) 819.12 634.57
Expenses
Employee benefits expense 19 450,04 223.07
Depreciabion and amortization expenses 2 0.42
Other expenses 20 266.91 204,50
Total expenses (11) 717.37 427.57
Profit/(Loss) before tax (III = I-1I) 101.75 207.00
Tax expense:
Current tax 25,91 58.96
Earlier year 7.10 .
Deferred tax (0.30) (6.84)
Total tax expense (IV) 32.71 52.12
Profit/(Loss) after tax (III-IV) 69.04 154.88
Other comprehensive income / (Loss)
(A) ltems that will not be reclassified to profit or loss =
Remeasurement gain/(loss) on defined benefit plan {0.15)
Tax relating to items that will not be reclassified to profit or loss 0.04
{B) Items that will be reclassified to profit or loss -
Total other comprehensive income/(Loss) (0.11) -
Total comprehensive income/ (Loss) 68.93 154.88
Earnings per share of face value of INR 10 each
Basic earnings per share (Rs.) 21 4.39 10.33
Diluted earnings per share (Rs.) 21 4.12 10.33
Material accounting polices 1
Notes to the financial statements 2to43

Material accounting polices and notes attached therete form an integral part of financial statements

For and on behalf of the Board of Directors
Abans Investment Managers Limited
(formerly known as Abans Investment Managers Private Limited)

@ —_— e

Mahesh Kurftar, ruveedu Bhavik Thakkar
irector Director
DIN No. 09499122 DIN : 09693433

anish Sampat
Partner
Membership No: 101684
Place : Mumbai
Date : 28 May, 2025
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Abans Investment Managers Limited
(formerly known as Abans Investment Managers Private Limited)
CIN: U67100MH2022PLC388019
Statement of Cash Flow for the year ended March 31, 2025

(% in Lakhs}
For the year ended For the year ended
Particulars March 31,°2025 March 31, 2024
Cash flows from operating activities:
Profit before tax as per statement of profit and loss 101.75 207.00
Adjustments fior:
Depreciation and amartisation 0.42
Share based payment expenses 224,92
Employee defined benefit L05
Interest income (33.24) [0.51)
Net gain on fair value changes {105.04) { L18.36)
Operating profit before working capital changes 189.85 88.13
Adjustments for:
Decrease/{ Increase) in trade recevables 54.57 (98.01)
Decrease/ | Increase) in loans & advances - .07
Becrease/| Increase) in other current assets {157.13) 545,23
Increase/{ Decrease] in trade and other payables 0.86 2.75
Increase/|{Decrease) in other habihtes 352,41 {459 98)
Cash generated from operations 440.58 78.19
Taxes refund f (Pad) - [Net) {69.36) {4.88)
Met cash (used in)/generated from operating activities (A) 371.23 74,31
Cash flow from investing activitics:
Acquisition of property, plant and eguipment (L.34)
Progeeds from [ {purchase of) investments {527.02) 69,58
Interast income 30,62 .51
Net cash (used in) /generated from investing activities (B) {497.74) 70,09
Cash flow from financing activitics:
Issue of equity shares 988.00
Net cash {used in)/generated from financing activities (C) 988.00 =
MNet cash and cash equivalents (A + B + C) B61.49 134.40
Cash and cash equivalents at beginning of the year 210,76 66.36
Cash and cash equivalents at end of the year 1,072.25 210.76
Notes :-

1.Cash flow statement has been prepared under Indirect method  where by profit for the year is adjusted for the effects of tansactons of a
non cash nature, any deferrals or accruals of past or fulure operating cash receipts or payments and items of Income or expenses associdted
with westing ar financing cash flows. The cash flows from operating, investing and financing activities of the Company are segregated,

4. Figures in brackets indicate cash outflow
3. Incoume taxes refund’ (paid) is treated as ansing from operating activities and is nat biturcated between investing and financing activities

4, Changes (n labdities arsing from financing activities

(2 10 Lakhs|
Particulars For the ended For the year ended
March 31, 2025 March 31, 2024
Batance with bank 307,25 90,76
Fiaed dopgsits with maturity kess than 3 months 765.00 120,00
1,072.25 210.76

For and on behalf of the Board of Directors
01961 W,/ W 100036 Abans Investment Managers Limited
(formarly known as Abans [nvestment Managers Private Limited )

anish Sam,
Partner
Membership No: 101684
Place : Mumbai

Date : 28 May, 2025

Director
DIN : 09693433
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| Membership No: 101684
| Place : Mumbai

Abans Investment Managers Limited
(formerly known as Abans Investment Managers Private Limited)

Statement of Changes in Equity

. Equi H {* In Lakhs)
Particulars Total
Balance as at April 1,2023 1.00

Changes in equity share capital due to prior penod errors

Restated balance as at Apnl 1, 2023 1.00
Changes i equity share capital during FY 2023-24
Balance as at March 31, 2024 1.00

Changes n equity share capital due to prior period errors

Restated halance as at 1st April, 2029 1.00
Changes in equity share capital during FY 2024-25 - . iE‘E‘.-'"'_
Balance as at March 31, 2025 160.40
B, Other equity:

RS-k ]

1. Current reporting period

Other
. Retained Share Based
Particulars Securities sarhings. Pavment Relsrve Comprehensiy
Premium B Y e Income

Balance at the beginming of the current reparting period 164,82 = = 164.82

Transfer to retained earmings - 59,04 = = 69.04
Total comprehensive income for the current year . g 0.11) (D.11)

itian during the year 577.60 1,202.52
Bonus shares issued dunng the year . {149.00% (149.00)
Balance at the cnd of the current reporting period 977,60 84.86 224.92 (0.11) 1,287.27

Other
Particulars Securities Reta!_ned share Based Comprehensiv Total
earnings Payment Reserve

Premium e Income

Balance ar the beginning of the current reporting period d 9.94 = - g9.94
Transfer to retained earnings - 154.88 154.88
Closing Balance - 164.82 - = = 164.82
As per our attached report of even date
Far C N K Associates LLP
Chartered ants For and on behalf of the Board of Directors
Firm Regis o. 101961 W/W 100036 Abans Investment Managers Limuted

(formerly known as Abans Investment Managers Private Limited)

nish Sampat Bhavik Thakkar
Director

DIN : 09693433

Partner

Date : 28 May, 2025




Abans Investment Managers Limited
(formerly known as Abans Investment Managers Private Limited)

MNote 1: Material accounting polices and notes to accounts forming part of financial statement for year ended March 31, 2025.

1 Nature of operations:

Abans Investment Managers Limited (formerly known as Abans [nvestment Managers Private Limited) (“the company") is a public company limited by
shares domiciled in India, incorporated under the provisions of the Companies Act, 2013 having CIN: UG7100MH2022PTC3IBEDLY. [F's registered office
is situated at 36/37/3BA, Ird Flogr, 227, Nariman Bhavan Backbay Reclamation, Nariman Point, Mumbail — 400021, The Company Is engaged in ta the
business of distribution of financial instruments/products and trades in financial services product,

The Board of Directors, in its meeting held on 26th June, 2024 approved the conversion of the Company from a Private Limited Company to a Public
Limitad Company, Accordingly, the Company applied for a change of name from Abans Investment Managers Private Limited to Atans Investment
Managers Limited, The Reqistrar of Compames granted approval for the name change, as evidenced by the certificate dated September 17, 2024,

The Financial statements were approved for ssuance by the Company's Board of Directors on May 28, 2025

114 Basis of preparation:

(a) Basis of preparation:

(b

(c

—

The Financial Statement have been prepared under historical cost convention basis except certain assets and liabilities which have been measured at
fair value or revalued amounts. Fair Yalue is the price that would be received to sell an asset or paid to transfer a liability in an ordefly transaction
between market participants at the measurement date, regardless of whether that price is directly observable or estimated using another valuation
technique. In estimating the fair value of an asset or a liability, the Company takes into account the characteristics of the asset or liability if market
participants would take those characteristics into account when pricing the asset or liability at the measurement date,
Certain assets and liabilities which have been measured at falr value or revalued amounts which are as follows;,

1. Cartain Fmancial instruments measured at fair value through other comprehensive income (FVTOCT);

2. Certain Financial instruments measured at fair value through Profit and Loss (FYTPL),

1, Defined Benefit Plan asset measured at fair value;

4. Contingent consideration (s measured at fair valua,

The financial statements of the Company is preared on going concern basis as the management is satisfied that the company shall be able to continue
it's business for the forseeable future and no material uncertainity exists that may cast significant doubt on the going concern assumption, [n making
this assessment managment has considered a wide range of information relating to present and future conditions including future projection of
profitability, cash flows and capital resources,

The functional and presentation currency of the campany is Indian rupees. All amounts disclosed in the financial statements and notes are rounded off
to the nearest TNR rupees in lakhs except when otherwise indicated, Due to rounding off, the numbers presented throughout the document may not
add up precisely to the totals and percentages may not precisely reflect the absolute figures.

Recent Pronuncements :

Recent accounting pronouncements Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the easting standards under
Companies (Indian Accounting Standards) Rules as issued from time to bme, For the year ended March 31, 2025, MCA has not notified any new
standards or amendments to the existing standards applicable to the Company.

Use of estimates:

The presentation of the financial statements are in conformity with the Ind AS which reguires the management to make estimates, judgments and
assumptions that affect the application of accounting policies and the reported amounts of assets and liabilities (including contingent liabilities),
revenues and expenses and disclosure as of the financial statements, Such estimates and assumptions are based on management's evaluation of
refevant facts and circumstances as on the date of financial statements. The actual outcome may differ from these estimates,

Estimates and underhying assumptions are reviewed on an ongomg basis, Revisions 1o the accounting estimates are recognized in the perod i which
the estimates are revised and in any future periods affected,

This note provides an overview of the areas that involved a higher degree of judgment or complexity, and of items which are more hkely (o be
materially adjusted due to estimates and assumptions turning out to be different than those originally assessed. Detailed information about each of
these estimates and judgments is included in relevant notes together with information about the basis of calculation for each affected line item in the
Financial Statements.

In particular, information about significant areas of estimation uncertainty and critical judgments in applying accounting policies that have the most
significant effect on the amounts recognized in the financial Statement are as below!

1. Valuation of Financial Instruments;

2. Waluation of inventaries;

3, Evaluation of recoverability of deferred tax assets;

4, Useful fives of property, plant and equipment and intangible assets;

5. Measurement of recoverable amounts of cash-generating units;

6. Obligations relating to @employee benefits;

7. Provisions and Contingencies;

8. Provision for income taxes, including amount expected to be paid/recovered for uncertain tax positions,
9. Recognition of Deferred Tax Assets;and
10.Business Model Assessment.




Abans Investment Managers Limited
(formerly known as Abans Investment Managers Private Limited)

Note 1: Material accounting polices and notes to accounts forming part of financial statement for year ended March 31, 2025.

(d) Presentation of financial statements:

The Company prepares and present (ts Balance Sheet, the Statement of Profit and Loss and the Statement of Changes in Equity in the format
prescribed by Division 11 of Schedule 111 of the Companies Act, 2013 ("the Act"). The Statement of Cash Flows has been prepared and presented as
per the requirements of Ind AS 7 'Statement of Cash Flows',

The Company generally reports financial assets and financial liabilities an a gross basis in the Balance Sheet. They are offset and reported net only
where Ind AS specifically permits the same or it has an uncondibonal legally enforceable right to offset the recognised amounts without being
contingent on a future event. Similarly, the Company offsets incomes and expenses and reports the same on a net basis where permitted by Ind A5,

IIB Accounting Policies:

Material Accounting Policies -

(a)

(b)

(<)

Investments:

Investments that are readily realizable and intended o be held for not more than a year are classified as current investments. All other investments
are classified #s long-term investments, Long-term investments are carried at cost. However, prowision for diminubion in value 15 made to recoqnize a
deciine, other than temporary, in the value of the investments

Long term investments are carred at cost and fair value less accumulated impairment losses as per 109 "Financial Instruments” i any. Where an
indication of impairment exists, the carrying amount of the investment is assessed and written down to its recoverable amount On disposal of
investments the difference between net disposal proceeds and the carrying amounts are recognised in the Statement of Profit and Loss,

Current investments in debt instruments are measured at cost,

Investments in equity shares and mutual funds are measured at fair value through profit and loss (FWTPL).
Inventories

Items of Inventory are measured at fower of the cost and Met Realizable value. Cost of inventory comprises of cost of purchase and other cost
incurred to acquire it. Net realizable value is the estimated selling price n the ordinary course of business, less estimated costs of completion and
estimated costs necessary 10 make the sale,

Financial Instruments:

A financial instrument 15 defined as any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another
entity. Trade receivables and payables, loan receivabiles, investments in securities and subsidiaries, debt securities and other borrowings, preferential
and equity capital etc. are some examples of financial nstruments. All financial instruments are at amortised cost, unless otherwise specified Al the
financial instruments are recognised on the date when the Company becomes party to the contractual provisions of the financial instruments,

(i} Financial assets:

The classification depends on the Company's business maodel for managing the financial assets and the contractual terms of the cash flows. For assets
measured at fair value, gains and losses will either be recorded in profit or loss or other comprehensive incame.

Equity instruments are instruments that meet the definition of equity from the issuer's prospective, that is, mstruments that do not contain a
contractual obligation to pay and that evidences a residual interest in the issuer's net assets.

For investments in eguity instruments, this will depend on whether the Company's has made an irrevocable election at the time of (nitial recognition to
account for the equity investment either at fair value through other comprehensive income of fair value through profit & 1oss,

Dividend income on the investments in equity instruments are recognised as '‘Revenue from operations’ in the Statement of Profit and Loss,
Investments in mutual funds and government securities are measured at fair value through profit and loss (FYTPL),

Initial recognition and measurement:

Financial assets are recognized when the company becomes a party to the contractual provisions of the instrument, Financial assels are recognoed
initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss, transaction costs that are attributable o the
acquisition of the financial asset. Transaction costs of financal assets carried at fair value through profit or loss are expensed in the Statement of Profit
and Loss

Subsequent measurement:

After initial recognition, financial assets (other than investments in subsidiaries and joint ventures) are measured either at:
i) fair value (@ither through other comprehensive income or through profit or loss) or,

i) amortized cost

Measured at amortized cost:

Fimancial assers that are held within a business model whose objective s 10 hold financial assets in order to collect contractual cash flows that are
solely payments of principal and Interest, are subsequently measured at amortized cost using the effective interest rate (‘EIRY method less impaimment,
i any, the amortization of EIR and loss arising from impairment, if any is recognized in the Statement of Profit and Loss.




Abans Investment Managers Limited
(formerly known as Abans Investment Managers Private Limited)

Note 1: Material accounting polices and notes to accounts forming part of financial statement for year ended March 31, 2025,

Measured at fair value through other comprehensive income (FVOCT):

Financial assets that are held within a business model whose objective is achieved by both, selling financial assets and collecting contractual cash flows
that are solely payments of principal and interest, are subsequently measured at fair value through other comprehensive income. Far valie
movements are recognized in the other comprehensive income (OCT) net of taxes. Interest income is measured using the EIR method and impairment
losses if any are recognized in Profit and Loss. Gains or Losses on de-recognition of investment in equity instruments classified as the FVOLCT are
reclassified to retained earmings. In case of Investments in debt instruments classified as the FWOCH, the gains or losses on de-recognition are
reclassified to statement of Profit and Lass.

Measured at fair value through profit or loss (FVTPL):

A financial asset not classified as either amortized cost or FVOCI, is classified as FVTPL, Such financial assets are measured at fair value with all
changes in fair value, Including interest income and dividend income if any, recognized as 'other income’ in the Statement of Profit and Loss.

1. The Company measures all its investments in equity (other than investments in subsidiaries and joint ventures) and mutual funds at FYTPL. Changes
in the fair value of financial assets measured at fair value through profit or loss are recognized in Prafit and Loss,

2. Investment in commodities are measured at fair valug through profit or koss,

Impairment losses (and reversal of impairment 10558s) on equity investments and on commodities measured at FVTPL are recognised in Profit and
Loss.

Impairment of financial assets:

A. The Company assesses on a forward looking basis the expectsd credit losses (ECL) an all the financial assets that are not measured at fair value
through profit and loss (FYTPL), The impairment methodology applied depends on whether there has been a significant increase in credit risk. For
trade recelvable only, the company applies the simplified approach permitted by Ind AS - 109 Financial Instruments,

B. In case of Loans and advances of Mon - banking financial compnies, loan that has been renegotiated due to a deterioration in the borrower's
condition is usually considered to be credit-impaired unless there s evidence that the risk of not recewing contractual cash flows has reduced
sigrificantly and there are no ather indicators of impairment. ECL is recognised on EAD as at period end.

If the terms of a financial asset are renegotiated or modified due to financial difficuities of the borrower, then such asset s moved o stage 3, lfetime
ECL under stage 3 on the outstanding amount is applied.

The Company assesses when a significant increase in credit risk has occurred based on quantitative and qualitative assessments, Exposures are
considered to have resulted in a significant increase in credit risk and are moved to Stage 2 when:

1. Quantitative test: Accounts that are 30 calendar days or more past due move to Stage 2 automatically. Accounts that are 90 calendar days or mone
past due move to Stage 3 automatically

2. Qualitative test: Accounts that meet the portfolio’s "high risk” criteria and are subject to closer credit maonitoring. High risk customers may not be in
arrears but ether through an event or an observed bebaviour exhibit credit distress,

The definition of default for the purpose of determining ECLs has been aligned to the Reserve Bank of India definition of default, which considers
indicators that the debtor is unlikely to pay and 15 na later than when the exposure 15 more than 90 days past due

To the above extent Company continues to incrementally provide for the asset post initial recognition in Stage 3, based on its estimate of the recovery

A financial asset is de-recognized only when:

i) The Company has transferred the rights to receive cash flows from the financial asset or

i) Retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obigaton (o pay the cash flows to one or
Mare recipients.

Where the entity has transferred an asset, the company evaluates whether it has transferred substantially all nsks and rewards of ownership of the
financil asset. 1n such cases, the financial asset 15 de-recognized, Where the entity has not transferred substantally all risks and rewards of ownership
of the financial asset, the financal asset s not de-recognized. Where the entity has neither transferred a financial asset nor retains substantially all
risks and rewards of ownership of the financial asset, the financial asset is de-recognized if the company has not retained control of the financial asset.
Where the company retains control of the financial asset, the asset Is continued to be recognized to the extent of continuing Involvemeant in the
financial asset.

(i) Financial liabilities:

Classification as debt or equity:

Financial liabilives and equity instruments issued by the company are classified according to the substance of the contractual arrangements entered
into and the definitions of a financial lability and an equity instrument.

Initial recognition and measurement:
Financal liabilities are recognized when the company becomes a party to the contractual provisions of the instrument. Financial liabilives are witially
measured at fair value.

Subsequent measuremeant:
Financial liabilites other than those measured at fair value through profit and loss are subsequently measured at amortized cost using the effective

interest rate method, Financial liabilites carried at fair value through profit or loss are measured at fair value with all changes in fair valee recognizec
I Profit and Loss.

De-recognition:
A financial liability 1s derecognized when the obligation specified in the contract is discharged, cancelled or expires.




Abans Investment Managers Limited

(formerly known as Abans Investment Managers Private Limited)

Note 1: Material accounting pelices and notes to accounts forming part of financial statement for year ended March 31, 2025.

(d)

Offsetting financial instruments:

Financial assets and labilities are offset and the net amount i1s reported in the Balance Sheet where there is a legally enforceable right to offset the
recognized amounts and there is an intention to settle on a net basis or realize the asset and seftle the liability simultaneously. The legally enforceable
right must nat be contingent on future events and must be enforceable in the normal course of business and In the event of default, insolvency or

bankruptey of the company or the counterparty.

Fair value of financial instruments:
Some.of the Company's assets and liabilities are measured at fair value for financial reporting purpose. Fair value is the price that would be received to

spil an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date regardiess of whether that
price is directly observable or estimated using another valuation technicyue,

Fair value measurements under Ind AS are categorized into Level 1, 2, or 3 based on the degree 10 which the inputs to the fair value measurement are
obsarvable and the significance of the inputs to the falr value measurement in its entirety, which are described as follows:

- Level 1; quoted prices (unadjusted) in active markets for dentical assets or habilities that the Company can access at measurement date

- Lewel 2: inputs ather than quoted prices included in Level 1 that are observable for the asset or labity,
elther directly or indirectly, and

- Lewel 3: inputs for the asset or lability that are not based on observable market data (unobservable inputs)

that the Company can acCess at measirement date,

The Company has defined its financial assets and habilities below:.

Cash and cash equivalents:

The Company considers all highly liquid financial instruments, which are readily conwvertible into known amounts of cash that are subject to an
insignificant risk of change in value and having original maturities of three months or less from the date of purchase, to be cash equnalents.

Trade payables:

These amounts represent liability for goods and services provided to the Company prior to the end of financial year which are unpaid. The amounts
are unsecured and are usually paid as per the terms of trade. Trade and other payables are presented as current labilities unless payment s not due
within 12 months after the reporting period.

Trade receivables:

These amounts represent receivables for goods and services provided by the Company prior to the end of financial year which are unpaid. The
amounts are unsecured and are usually received as per the terms of trade. Trade and other receivables are presented as current assets unless
payment is not due within 12 months after the reporting period.

Revenue from contracts with Customers:

Revenue (other than for those items to which Ind AS 109 Financial Instruments are apphcable) s measured at fair value of the consideration recened
or receivable, Ind AS 115 Revenue from contracts with customers outlings a single comprehensive model of accounting for revenue arising from
cantracts with customers and supercedes current revenue recognition guidance found within Ind AS of accounting on accrual basis. Revenue from
contracts with customers is recognised when control of the goods or services are transferred to the customer at an amount that reflects the
consigeraton to which the Company expects to be entithed in exchange for those goods or services. The Company has generally concluded that it is
the principal in its revenue arrangements, and it typically controls the goods or services before transferring them to the customer

The company recogrises revenue from contracts with customers based on a five step model as set out in Ind A5 115

Step 1+ Identify contract{s) with a customer: A contract s defined as an agreement between two or more parties thal creates enforceable nghts and
abligations and sets out the criteria for every contract that must be mer,

Step 2t Identfy performance ohligations in the contract: A performance obligation is 8 promise in @ contract with a customer to transfer a good or
service to the customer.

Step 3: Determine the transaction price; The transaction price s the amount of consideration to which the company expects to be entitled in exchange
for transferring promised goods or services to a customer, exciuding amounts collected on behalf of third parties.

Step 41 Allpcate the transaction price to the performance obligations in the contract, For a contract that has more thap one performance obligation,
the company allocates the transaction price to each performance obligation In an amount that depicts the amount of consideration to which the
company expects to be entitled in exchange for satishying each perfonmance obligabon.

Step 5 Recognise revenue when (or as) the company satisfies a performance abiigation

The company recoanises revenue from the following sources:

a. Fee income including such as distribution income, advisory fees, management fees and is recognised based on the stage of completion of
assignments, performance and terms of agreement with the client.

b, Interest income is recognised on time proportion basis,

. Profit or loss on sale of financial instrument (s recognised as fair value changes,

d, Dividend income is recognised when the night to receive payment of the dividend s established, it is probable that the economic benefits associae
with the dividend will flow to the company and the amount of the dividend can be measured raliably,




Abans Investment Managers Limited
(formerly known as Abans Investment Managers Private Limited)

Note 1: Material accounting polices and notes to accounts forming part of financial statement for year ended March 31, 2025.

{e) Income taxes:

f)

i) Current Tax:

Current tax is measured at the amount expectad to be paid n respect of taxable income for the year in accordance with the [ncome Tax Act, 1961
Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the tax payable o
recelvable in respect of prévious years. it is measured using tax rates enacted or substantively enacted at the reporting date.

Current income tax relating to ftems recognised outside profit or 10ss is recognised outside profit or loss (either in other comprehensve \ncome or in
equity). Current tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity. Management periodically
evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation and establishes
provisions where appropriate,

Current tax assets and current tax liabilities are offset only if the Company has a legally enforceable right to set off the recagnised amounts, and it
intends to realise the asset and sattle the liabllity on a net basis or simultangously.

i} Deferred Tax:
Deferred tax is provided using the llability method, on temporary differences anising between the tax bases of assets and liabilties and their carmyng
amounts in the financial statements,

Deferred tax assets ansmg mainly on account of carry forward losses and unabsorbed depreciaton under tax laws are recognised only i there s
reasonable certainty of its realisation, supported by convincing evidence.

Deferred tax assets on account of other temporary differences are recognised anly to the extent that there is reasonable certainty that sufficient future
rawable income will be available against which such deferred tax assets

can be realised.
LErerren [dx assels anag (@ones arg measured using @ raes and [@x @ws [Mat Nave peen enacted or SUDSIANtVEly Bnactea at tne caance Sneet

date Changes in deferred tax assets/liabilities on account of changes in enacted
tax rates are given effect to in the standalone statement of profit and loss in the period of the change. The carrying amaunt of deferred tax assets are
reviewed at each Balance Sheet date.

Deferred tax assets and deferred tax liabilities are off set when there s a legally enforceable right to set-off assets against liabilities representing
current tax and where the deferred tax assets and deferred tax liabilities relate to
taxes on income kevied by the same governing taxabon laws,

Employee benefits:
tmployes Benaht bxpenses ;-

A. Shoet term employes benefit,

B. Defned contribution Plan - Provident Fund and National Pension Scheme,
C. Defined benefit plans Gratuity and

0. Compensared absences.

A. Short-Term Employee Benefits:-
The undiscounted amount of short-term employes benefits expected to be pad in exchange for the services rendered by employsees are recognisen as
an expense during the pericd when the employees render the services.

B. Defined Contribution Plans:-

The Company recognises contribution payable to the provident fund and national pension scheme as an expense, when an employee renders the
related service. If the contribution payable to the scheme for service received before the balance sheet date exceeds the contribution alreacy pand, the
deficit payable to the scheme is recognised as a liability. If the contribution already paid exceeds the contribution due for services received befors the
balance sheet date, then excess is recognised as an asset to the extent that the pre-payment will lead to a reduction in future payment or a cash
refiandd

C. Defined Benefit Plans:-

The Company pays gratuity to the employees who have completed five years of service with the Company at the time of resignation suparannuation
The gratuity is paid @15 days basic salary for every completed year of service as per the Payment of Gratuity Act, 1972, The liability In respect of
gratuity and other post-employment benefits s calculated using the Projected Unit Credit Methaod and spread over the period during which the benaefit
Is expected to be derived from employees’ services, Remeasurement gains and kosses arising from adjustments and changes in actuarial assumptions
are recognised in the penod in which they occur in Other Comprehensive Income.

D. Compensated absences :-

Privilege leave entitlements are recognised as a liability as per the rules of the Company. The lability for accumulated leaves which can be availed
and/or encashed at any time during the tenure of employment 15 recogrised using the projected unit credit method at the actuarally determined value
by an appointed actuary.

Disciosures in respect of above, if any, are provided as per the requirement of the Incal law

Defined Contribution Plans:

Fost employment benefits In case of overseas subsidiary are recognised in accordance with the applicable law and practices in the country of origin
Disclosures in respect of above, if any, are provided as per the requirement of the local law




Abans Investment Managers Limited
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Mote 1: Material accounting polices and notes to accounts forming part of financial statement for year ended March 31, 2025.

Other Accounting Policies -

(g) Property, plant and equipment (PP&E):

(h)

{i

8]

—

—

An item of property, plant and equipment that qualifies for recognition as an asset shall be measured at Its cost. Cost comprises of the purchase price
and any attributable | aliocable cost of bringing the asset to its working condition for its intended use, Cost also includes direct cost and other relatad
incidental expenses,

When significant compenents of property, plant and equipment are required to be replaced at intervals, recognition is made for such replacement of
components as individual assets with specific useful life and depreciation If this components are initially recognised as separate assel. All other repair
and maintenarce costs are recognised in the statement of profit and loss as incurred,

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted
prospectively, if appropriate.

An item of Property, Plant and Equipment is derecognised upon disposal or when no future economic benefits are expecied to arise from the continued
use of the asset.

Deprecation s provided from the date the assets are ready to be put to use, as per straight line method (SLM} method over the useful life of the
assefs, as prescribed under Part C of Schedule 11 of the Companies Act, 2013 mentioned below.

Type of Asset Estimated useful life

Comipuitier 3 years

Galns or losses arising on the disposal of property, plant and equipment are determined as the difference between the disposal proceeds and (he
carrying amount of the assets and are recognized in the statement of profit and loss within ‘other income’ or "other expenses’ respectively.

Intangible assets:

intangible assets gequired separately are measured on initial recogrition at cost. Cost comprises the acquisition price, development cost and any
attnbutabke [ allocable incidental cost of bringing the asset to its working condition for its intended use.

Intangible assets acquired in a busingss com bination that qualifv.for separate recognition are recognised as intangible assets at thiir fair values at the
date of acguisition. The useful life of intanmble assets are assessed as either finite or indefinite.

All finite-lived intangible assets, are accounted for using the cost model whereby intangible assets are stated at cost kess accumulated amortisation and
impairment Insses, if any. Intangible assets are amortised aver the useful life. Residual values and usetul lives are reviewed at each reporting date

Intangible assets with indefinite useful ves are not amortised, but are tested for imparment annually, ether indwidually or at the cash-generating unit
level, The assessment of indefinite life is reviewed annually 1o determine whether the indefinite life continues to be supportable. If not, the change In
usaful life from indefinite to finite is made on a prospective basis

When an intangible asset is disposad of, the gain or loss on disposal is determined as the difference between the procesds and the carrying amaount af
the asset, and s recoanised in the statement of profit and loss within 'other income’ or "other expenses’ respectively.

Impairment of assets:

At each reporting date, the Company assesses whether there is any Iindication based on internal /external factors, that an asset may be mpaired, |1
any such indication exists, the Company estimates the recoverable amount of the asset. If such recoverable amount of the assetl or the recoverable
amaunt of the cash generating unit t© which the asset belongs 1S less than its carrying amount, the carmrying amount (s reduced to its recoverable
amount and the reduction 15 treated as an impairment boss and 15 recognsed in the statement of profit and loss, All assets are subsequently reassessed
for indications that an impairment loss previously recognised may no longer exist. An impairment 10ss is reversed If Lhe asset's or cash-generating
unit’s recoverable amount exceeds its carmying amount,

Cash and cash equivalents:

Cash and Cash Equivalents comprise cash and deposits with banks. The company considers all highly Lo investments with a remaiming maturity a1
the date of purchase of three months or less and that are readily convertible to known amounts of cash to be cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash eguivalents includes cash on hand, deposits held at call with financial
institutions and other shoart term, highly liquid investments with original maturities of three months or less that are readily converpible to known
amounts of cash and which are subject to an insignificant nsk of changes in value.
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Note 1: Material accounting polices and notes to accounts forming part of financial statement for year ended March 31, 2025.

(K}

m

Provisions:

Provisions are recognized when the company has a present obligation (legal or constructive) as a result of a past event, it is probable that an outfiow
of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. The expense relating to a provision s presented (n the Statement of Profit and Loss net of any reimbursement. Prawisions ane not

recognized for future operating losses.

When the company expects some or all of a provision to be reimbursed, for example, under an insurance contract, the reimbursement is recognized as
a separate assel, but only when the reimbursement is virtually certain.

Provisions are measured at the present value of management’s best estimate of the expenditure required to settle the present cbligation at the end of
the reporting periad, If the effect of the time value of money is material, provisions are discounted Using @ current pre-tax rate that reflects, when
appropriate, the risks specific to the Hability, When discounting s used, the increase in the provision due to the passage of time is recogmized as a
finance cost.

Contingent liabilities:

Contingent hability is disclosed In the case of: -

- a present abligation arising from past events, when it is not probable that an outflow of résources will be required to settle the obhigaton

-a prasent obligation ansing from past events, when no reliable estimate is possible - a possible obligation arising from past events, unless the
probability of outflow of resources is remote.

{m) Business combination:

{n})

(o)

The acquisition method of accounting is used for business combinations by the Group. The cost af an acquisition 15 measured as the aggregate of the
consideration transferred measured at acquisition date fair value and the amount of any non-controlling interests in the acguire, At the acqusibion
date, the identifiable assets acquired and the liabilities assumed are recognized at their acquisition date fair values. Goodwill is initally measured as the
excess of the aggregate of the consideration transferred and the amount recognized for non-contralling interests, and any previous interest held, over
the net identifiable assets acquired and liabilibes assumed. After initial recagnition, goodwill s tested for impairment annually or more frequently if
impairment indicators exists. For the purpose of impairment lesting, goodwill acquired in a business combinatian (s, from the acquisition date,
allocated to each of the Group's cash-generating units that are expected to benefit from the combination, irrespective of whether other assets o
liabilities of the acquire are assigned to those units.

Business combination under comman contral:

Common control business combinations includes transactions, such as transfer of subsidiaries or businesses, between entities within & group. Group
has accounted all such transactions, if any, based on pooling of interest method, as follows:-

- The assets and habilites of the combining entities are reflected at their carrying amounts.

- No adjustments are made 1o reflect fair values, or recognize any new assets or liabilities.

- The financial information in the financial statements in respect of prior peniods are restated as if the business combination had occurred from the
beginning of the preceding period in the financial staterments, irrespective of the actual date of the combination. The identity of the reserves shall be
preserved and shall appear in the financial statements of the transferee in the same form in which they appeared in the financial statements of the
transferor. The difference, if any, between the amount recorded as share capital issued plus any additional consideration in the form of cash or other
assets and the amount of share caoital of the transferor shall be transferred to capital reserve

Foreign currencies Transaction and translation:

a) Monetary tems, Transactions in foreign currencies are imitially recorded at therr respective functional currency spot ratee at the date the transacton
first qualifies for recognition. Monetary assets and labilities denominated in forgign currencies are translated at functional currency spot rates of
exchange at the reporting date, Exchange differences ansing on settbement or translation of monetary items are recogrsid in the statement of profit
and loss.

b} Non — Manetary items: Non-monetary items that are measured in terms of historical cost in a toregn currency afe transkated using the exchangs
rates at the dates of the initial transactions,

Exchange differences thal arise on settlement of monetary items or on reporting of monetary items at each Balance Sheet date at the closing spot rate
are recognised in the Statement of Profit and Lass in the period in which they arise.

Leases:

Ind AS 116 sets out the principles for the recognition, measurement and disclosure of leases for both lessess and lessors. A lessee récognises nght-of
use asset representing its right to use the underlying asset and a lease liability representing its obligation to make lease payments

For short term and low value leases, the Company recoqnizes the lease payments as an operating expense on a straght fing basis over the lease term.
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Note 1: Material accounting polices and notes te accounts forming part of financial statement for year ended March 31, 2025.

()

(a)

(r)

(s)

Borrowing costs:

Expenses related to borrowing cost are accounted using effective interest rate for liabilitles deisgnated at amartised cost. Borrowing costs are interest
and other costs (including exchange differences relating to foreign currency borrowings to the extent that they are regarded as an adjustment to
interest costs) incurred In connection with the borrowing of funds, Borrowing costs directly attributable ta acquisition or construction of an asset which
necessarily ke a substantial pericd of time to get ready for their intended use are capitalised as part of the cost of that asset. Other borrowing costs
are recognised as an expense in the period in which they are incurred. Borrowing costs includes interast portion on lease liabilites, |f any.

Earnings per share:

Basic earmings per share is calculated by dividing the net profit / (loss) for the year attributable to equity shareholders (after deducting preference
dividends and attributable taxes) by weighted average number of equity shares outstanding during the year, For the purpose of calculating diluted
earnings per share, the net profit / (loss) for the year attributable to equity shareholders and the weighted average numbers of shares outstanding
during the year are adjusted for the effects of all dilutive potential equity shares, Dilutive potential equity shares are deemed converted at the
beginning of the year and not issued at a later date.

In computing the diluted EPS, potential equity shares that either increase earnings per share or decrease ioss per equity share, being anti-dilutive are
ignored,

Segment Reporting Policies:
An operating segment 5 an identifiable component/business activity results of which and allocation of resources are distinctly reviewet Dy chief
aperating decision maker and for which discrete financial information 1s available.

Statement of Cash flow:

Cash Flows of the Group are reported using the indirect method, whereby profit before tax is adjusted for the effects of transacbons of a non-cash
nature, any deferrais or accruals of past or future operanng cash receipts or payments and item of income or expenses associated with investing or
financing Cash Flows, The cash flows from operating, investing and financing activities of thie Company are segregated
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Notes forming part of Financial Statements

Note: 2-Property, Plant & Equipment
{¥ in Lakhs)

Particulars Computer Total

Gross Block:

As at March 31, 2023 ®
Additions

Disposal | Adjustments
As at March 31, 2024 - .
Additions 1.34 1.34
Disposal [ Adjustrnents #
As at March 31, 2025 1.34 1.34

Depreciation and Impairment:
As at March 31, 2023 =
Additions = .
Disposal [ Adjustmients
As at March 31, 2024 % =
Additions 0.42 0.42
Disposal [ Adjustrments - -
As at March 31, 2025 0.42 0.42

Net Block:
As at March 31, 2024
As at March 31, 2025




Abans Investment Managers Limited
(formerly known as Abans Investment Managers Private Limited)
Motes forming part of Financial Statements

Particulars
Note 3 : Deferred tax assets [Net]
Break up of deferred tax assets and Hamdites into major companents of the respective balances are a5 under

Deferred tax assels

(i} Inyestment in market linked debeniures
Unguoted - Designated and carried at cost
Face Value
[ per share Uruts {CF) Umits {PY)
Furd-1 Rs. 100 2,498,526 360,31

(il) Inyestments - Secyrities for Trade
Unguoted = Fair Valued Through Profit & Loss Account

nits (P
Ahans Finance Private Limied B 117 595
Abar Rs 10000 41 39 319,37
Total B680.85 _4B.78
Out of above
| tmient i 680,85 48.78
Irwestment out: Inala .
Total 6B0.85 48.78
Aggregate book value of guoted investments
Aggregate market value of quoted investments
Aggregate book value value of un-guoted investmant 4B 78
Aggregate amount of provision for diminution in value of investments

33 44 801

n oredit fsk

Total 43.44 98.01

{Refer note no 27 for relabed par

Notes: N

cther receny

5 @ partr

Mote 5.1 : Trade recélvables dgeing schedule as at 31st March, 2025
Particulars Outstanding for following periods from due date of payment

Less 6
than 6 months -
manths 1 vear

F 2-3

1-
i e More than 3 years

gnificant e it
) Disputed trade recelvables-credit

Total - - 43,44 - - - - 43,449




Abans Investment Managers Limited
(formerly known as Abans Investment Managers Private Limited)
Motes forming part of Financial Statements

(Fin Lakhs
= Asat
Particulars March 31, 2025
Note 5.7 : Trade receivables ageing schedule as at 315t March, 2024 (¥ in Lakhs)
Oiitstanding for following periods from due date of payment
Particulars Uniilied Mot Total
Less B
dues dues 1-2 -3 biGia thie ¥ veaes
than & months - years years gk ¥

months 1 year

sidered good =

X a - . 98.01
b Undisputed frade recenables-y
e 0 Credit sk N - . p
Iy Undisputed trade recesabies-credit
Dis |Ju--, frade recevables
Irade recewvables-which
rease n credit ns - - . -
ade recewables-credit
impaired L x = = = : *
Total x = 98.01 - - - = 9801
Nnte 6 : Cash and cash equivalent -
h Bk
F fed deposit v less han 3 ananLis
Total __ZA0.76
&, i and cash eguvalents are held for the purposs of mesting shor ments rather then f

Mote 7 : Other financial assets

Income accrued but not due 16421 49,13
Security deposits 1.00 x
Total 165,21 49.18

Mote 8 : Other current assets

suppdier 17.13

ment authe 46.16 1711

0.a7 0.31

Other receia) nDeL 1658
Total 64.97 21.99

Mote 9 EGURT share capital

Equlty shares
20,

L0/- gact 500.00

10/ each

50,00, 000 nos. - face vatue of
105, « face valpe of F

S500.00
B. Issued. subscribed and fully paid up:
Equity shares
i 2025 - 18,04,000 noo. - face value of Rs L0/ each 160,40
March 31, 2024 - 10,000 nos. = face e of Ry 10/« mach Loo
Total 160.40 1.00
C. Rights , p{eferen:es and restriction attached H:I equity shares
Thes Wy singie clasc of equily share oldher 1 eligpble for oneg vo e & g el ha ] @ pa

pays dividen By the Board of Ditectars i 5.

eneral

e entitied to

receve any of remaining assets of the company aftes destribuban of

ty shanes heid by the share holders

nomenes shares)
rach

Chsrireg Lha yedr

Tmmmwmwmm

# nhares |

each
tha year -1 00, D0
- M. Bhavik Thakkar ceaced (0 be 3 promoter w.ef, Lst July, 2024
Ihe details of shareholders [ ; i Fes -
ans Firancal Services Lid, (Formerty snown as Abans Holdings Limeted )

f Hgiding

MNo. of shares




Abans Investment Managers Limited
(formerly known as Abans Investment Managers Private Limited)
Notes forming part of Financial Statements

(¥ i Lakhs)
As at As at

P March 31, 2025 March 31, 2024
Becongiliation i -
Shares outstanding at the beginning of the penod 10,000 1,000
[s5ue of bonis snases * 14,900,000
[=sue of squity shares # 104,000
Dutstanding at the end of the period 16,04,000 10,000

direttors had approved issuance of 148 bonus shares for every L shares held
f R 10/ each

324 the board ©
g face value

*Ounng the year, in the boarm meeting held an Sth July
Accordingly, comparty (ssued and alictted 14,909,000 &

ed and allotied |
e Board of Darec

npany |5

The s
respactively.

nce was o

Shares reserved for issue under options outstanding on un-issued share capital:-

Employee stock options granted and outstanding

Number of eguity shares (0 be issued as fully pakd (In no.s) 1
Al Face value (¥ in Lakhs)

[Far detailéed disclosure refer note No 26.on Share based payment)

E. Details of bonus shares issuad for considorationother than cash and shares bought back during the period of five years immediately
precesding the reporting date:

¢ Last five years immedately precesding the reporiing date, the company has ot allcten any shares as fully paid Pursuan

) recesved n cash

Juring the periogd
without p

Equity shares issued as bonus

he year, in board meetng held on St
Accordingly, company issued and allotted 19,90,000 ag
Bmounting 1o s, 1.49 crores,

4 the board ¢
ty shares having face value of Rs. 10/- each by capitalisation of prof

directorns nad approved ssuance of 149 Lonus shases for every | shares heid
rarslered from retained samings

riewg Lhe period of 1ast five years immediately proceeding the repartimg date the company has not boughl Back any equity shares

Note 10 : Other equity

Retalned earnings

Opening balance 164,82 9.94
Agd | Profit ) the year 69,04 154.88
Less: Transfer during the pear {149.00) &

Closing balance B4.86 164.87

Securities Premium

Opening balance .

Al during the pesr 97760

Closing balance 977.60 -

Other Comprehensive Incomae

Opersng Balance = .
Addition dyring the year (0.11)

Closing Balance (D.11)

Share based payment reserve

Addition during the year 224,92

Ciosing Balance 224.92

Total 1,287.27 164.82

figle 9 | Nalwre gnd purpose of (65

1. Retained earmings represents the surf 1 ProfiL gnd LDss account and appropnatons [ s avaiable for distrb tz sharshoiders
2 itigs pren s used to record the premium recewed on s of equity shares: [l can be utdised anly for Lmiled Burpdsts @ Gecordance &ilh D
provisans of the o 1, 4013
3, Dihes comprahensn cist of remeasurement gains/(losses s on defined benefits plans

4. The share based payrment reserve |5 used to recognise the grant date fair value of options issued W0 emplopees or cmpidyes SLock aption plan

Nabe 11 : Provisions

Provision for gratuty 16,48
Provision far leave encashment 921
Tatal 25.69 24.59

Note 12 : Trade payables
Trade payables
Total o
Total

standing oues |

enterprisas and small
rs obher than mcro &

utstanding dues of Cre

Total

(B>

DA
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Notes forming part of Financial Statements

Particulars

Mote 12.1 : Trade payables ageing schedile as at March 31,2025
Qutstanding for following periods from due date of
Unbilled Mot P
nl a
Particulars procy dkins Less 1-3 2.3
than 1 More than 3 years
years years

d Diyes- MSME =

= 288
puted Dues- Others = - - - -
Total . 2.88 - ) 2.88
_Mote 12.2: Trade payables ageing schedule as at March 31,2024 i 8 e o —
Qutstanding for following pericds from due date of
payment
Unbilled Mot ———
Particulars ik dises Less 1-12 7-13 Total
tham 1 Mare than 3 years
years yEars
= YEair —
. 2 . 2.75
p hers 3
Total N Tl )| R S s e
Note 13 : Other Financial liabilities .
Advarce from Lo 10.53 150.73
Total 511.B0 150.73
Note 14 : Current tax liabilities / (Assets) [Net] :
Prowision Llaly] 2259 58.94
Total 22.59 58.94
Note 15 : Other current liabilities- .
statutory dues payable BB
Toltal 6.63 a.85

27.88
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(formerly known as Abans Investment Managers Private Limited)
Notes forming part of Financial Statements

(% in Lakhs)

Particul For the year ended For the year ended
ke March 31, 2025 March 31, 2024

Note 17 : Revenue from operations

Net gain on fair value change

Investments 105.04
Distribution commission 68084
Total 785.88 632.43
Fair value
Realised 113.82 3
Unrealised (8.78)
105.04 118.36
Note 1B : Other income
Interest Income 33.24
Foreign exchange gain
Total 33.24 2.14
Note 19 : Employee benefits expense
Salaries and wages 217.14
Empi C 224.92
G [ ent 5.86 27.56
C n to provident & other funds 2.12
Total 450.04 223.07
Nute 20 : Other expenses
0.04
|11r charc 0.14 010
Brokerage & nnmssion charges 191.40
E apment ' 23.13
B professi 5 9.70 4.12
Lt .mmu B nr\mdlrm expenses .50
Office & miscellaneous expenses 1.33

Foreign Exchange loss
Insurance charges " ik
Interest on statutory liabilities 0.0
Penalt ate of statutory dues

Rates & taxes

fees

e wintten oft

ship fees

pair and maintenance

Aning experse:
Traveling expe 01 B a7
Auditors remu

Statutory audit fees 2.50 .35

Total 266.91 204.50
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(formerly known as Abans Investment Managers Private Limited)
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MNote 21 1 Earnings per share {(EPS)
The numerators and denominators used to calculate basic and diluted EPS are as follows:

Particulars Units

Met profit after tax atributable to equity shareholder for calculation of Basic EPS % Lakhs 60.04 154,88

Weighted average no. of equity shares (Basic) Mos 15,73,551

Basic earnings per equity share 2 4,39 10.33

Het profit after tax atributable to equity sharehoider for calculabion of diluted EPS € in Lakhs 69.04 154,88

Weighted average no. of eguity shares (Diluted) Nos 16,77,573 5, 040, DK

Diluted samings per equity share T 412 10.33
£ 10.00 10,00

Face value of equity shares
Note 22 : Contingent liabilities and commitments

As an 3151 March, 2025 the Company has evaluated its operations and has determined that there are no contingent liabilities requiring recognition in
aclordance W IND AS 37, "Provisons, Contingent Liabilities and Contingent Assets”, A contingent liabality 15 defined as a possible oblkgation the
from past events and whose existence will be confimed by the oCCUrrence or NoN-occurmence af one or More uncertain future events pot wholly with
the contral of the company

The absence of contingent liabilities indicates that, based on avallable information, there are no pending legal daims, disputes, guarantees provided to
third parties, or other circumstances that could give rise to contingent liabilities that meet the recognition criveria set forth in IND AS 37, unless otheranse
stabed

Note 23 : Dues to micro and small enterprises

pment Act
gether

The Company has not received any mtimaton from “Creditors” regarding thelr status under the Micro, Small and Medium Enterprices Develo
2006 except for the amount disckased in {Note no.12-trade payables), Hence, disclasures If any, reflating to amounts unpaid as at the year end toc
with Interest paid/payable as required under the said Act have not been made

Note 24 : Employee benefits :

¢ in Lak
Particulars rch 31, 2024

Gratuity - C L.76 1
Gratuity - Non-current 16.48 1563
Compensated absences {Leave sakary ) - Current 0.95

Compensated absences (Leave. salary | - Non-current 9.21

Total outstanding as on reporting date 28.40

A. Gratuity (Defined Benefit Plan)

i)
General Description:
The Company provides for gratuity for employees in India as per the payment of Gratuity Act, 1572, Employees who are in conhnuous sernce for
period of 5 years are eligible for gratuity. The amount of gratuity payable on retirement/termination is the employees last drawn basic satary per month
computed proportionately for 15 days salary muitipled for the number of years of service, The company's lability towards gratuity s determined on the
basis of year end actuarial valuations applying the Projected Unit Credit Method (as per [nd AS 19) done by an independent actpary.

(in Lak

Particulars .:EE!E:!E March 31, 2024

i) |_:Ilam}e in the present value of the defined benefit obligation

Opening defined it cblication 17.28

Current sery st 3.12 140

Interest cost 1.29

Actuarial {gain )/loss due to remeasurement on change in assumptions

change in demagraphic assumpbions

charge in financial assumptons 0.36

-experience variance {|.e. Actual expenence vs assumptions ) (0.21)

Past Service Cost - 13.88

Experience (gain)/loss on plan lability

Benefits paid and transfer ot (3.67)

Contributions by employee

Transfer im / [out) 0.12

Clasing detined benefit oiigation 18.24 17.28
i) Change in the fair value of plan assets:

Openimg lair value of plan assets - -

[nvestment income - -

Contributions by employer - -

Contributions. by employes - -

Benefits pawl - -

Retum on plan assets | excluding amount recognised in net interest expense L —

Acquisition adjustments = -
Chosing fair value of plan assets P =
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iw) Breakup of actuarial gain/loss
Actuarial [gain)/loss artsing from change in demographic assumption -
Actuarial [gain/loss arising from change i financial assumption 0.36
Actuanal [gain)/loss arising from experience adjustment (0.21)

v) Expenses/[Incomes] recognised in the statement of profit and loss:

Current service cost 312 3.40
Past service cost - 13.88
{Gains)/Losses - on setthement = -
Net Interest cost /{income) on benefit obligation 1.24 -
Net expenses, | benefits] 4.36 17.28
vi) Other comprehensive income
Actuarial (gain)/loss recognized for the period due to change in assumptions '
-change in demographic assumptions - %
-change n financial assumptions 0.36 -
-Experience varance (ie aclual expenence vs assumptions) (0.21) =
Asset limit effect = s
Return on plan assets excluding net interest - 2
Unrecognized actuarial (gain)/loss from previous period - -
Total actuarial (gain)/loss recognized in OCI 0.15 -
vii) Movement in net liabilities recognised in balance Sheet:
Opening net habilites 17.28 =
Expenses as above [PAL Charge) 4.306 17,28
Benefits Paid (3.67) L
Other comprehensive income {DC]) 0.15
Transfer in / (oul) .12 =
Liabilities/| Assets] recognised in the Balance Sheet 18.24 17.28
viii) Amount recognized in the balance sheet:
F¥0 3t the end of the year 18.24 17.28
Fair value of plan assets at the end of the year =
Deficit (18.24) (17.28)
Unrecognised past service 0ost - s
(Liabilities )y Assets recognized in the balance sheat (18.24) (17.28)

1 in Lakhs)
Particulars March 31, 2024

ix) Principal actuarial assumptions as at balance sheet date:

Discount rate 6.95% 7.20%
Annual increase in salary cost 9.00% O, 00
Employes Attribon Rate {Past Services (PS)) 10.00% L 00
Decrement adjusted remalining working Iife [ Years) B.A47 842

(x) Sensitivity

Change in liability for 1% decrease of discount rate 159.80 16,83
Change in lkability for 1% increase of discount rate 16.88 15,83
Change in liahility for 1% decrease of salary rate 17.29 16,18
Change in liability for 1% increase of salary rate 19.20 18.44
Change in lkability for 50% decrease of attrition rate 18.15 17,69
Change in lability for 50% increase of attrition rate 18.18 1693
Change in liability for 10% decrease of mortality rate 18.24 17.28
Change in liability for 10% increase of mortality rate 18.24 17.28

5. Compensated ahse
i) General description:-
The company provides Privilege Leave 1000's employees in India, Privilege Leave s computed on calendar year Bass howewer, any unavaled pevikege
lBaves upta 45 days will be carred forward 1o the next calendar year. Prvilege leave can only be encashed al the time ol
rictirerment,/ termination) resignabon/withdrawal and is computed as ng. of prvilege leaves multipbed with apphcable salary for leave encashment. The
conmipany's lability towards privilege leaves is determined on the basis of year end actuarial valuations applymg the Projected Unit Credit Method {as per
Ind A5 19} done by an indegandent, actuary,
? in Lakhs}
Particulars .Iﬂ!!ﬂ:m March 31, 2024

ii) Asset and liability (balance sheet position)

Present value of obligation 1125 991
Fair value of plan assets -

Surplus/{ Deficit) (11.25) (9.91)
Effects of asset ceiling - ..
et assat/(liabitity) {11.25) (9.91)

Bifurcation of present value of obligation at the end of the year as per revised Schedule 111 of
iy the Companies Act, 2013

Current |iability (Short term) 1.05 0.5

Mon-current liability (Long term) 10.20 8.96

Present value of the obligation at the end 11.25 9.91
iv) Expenses Recognized in the Statement of Frofit and Loss

Present value of obligation as at the baginning 9.91

Present value of obligation as at the end 11.25 9.9

Benefit Payment 1.46

Actual return on plan asset -
Avduisition adjustment
Expense recognized
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¥) Principal actuarial assumptions as at Balance sheet date:

Discount rate 6.95% .
Annual Increase in salary cost 9.000 ?.00'.‘?
Employee Attrition Rate (Fast Services [P5)) 10.000: 10.00%,
Decrement adjusted remaining working life (Years) 8.52 842
vi) Sensitivity analysis:
Change of liabiity for 1% oecrease of discount rate 12.31 10 E:r
Change of lability for 1% of increase of discount rate 10,33 910
Change of liability for 1% decrease of salary rate 10.34 9.1
Change of lability for 1% of increase of salary rate 12.28 10.81
Change of abihty for 50% decrease of attrition rate 12.19 10,64
Change of lability for S0% of increase of altrition rate 10.74 9.50
Change of liability for 10% decrease of mortality rate 11.26 9.91
Change of liability for 10% of increase of mortality rate 11.25 9.90
wii) Weighted average duration of defined benefit obligation Duration 9 years Duration o years

C. Defined Contribution Plans

The Company also has certain defined contribution plans, Contributions payable by the company to the concesned government authorties in respect of
provident fund and employees state insurance are charged o statement of profit and loss. The obligation of the Company is mited to the amount
contributed and it has no contractual of any constructive gbligation. The total amount recognized as contribution in statement of Profit & Loss s Rs.2.12
lakhs and Rs. 2,24 lakhs for the year ended March 31, 2025 and March 31, 2024

Note 25 hare based payments

Employee Stock Option Scheme 2024 - AIML ESOS 2024
The Company is requined to present disclosures as required by Para 44, 45, 46, 47, 50, 51 and 52 of Ind AS 102. Tt s required to present scheme wise
terme and conditions of the ESOS, present for the employess of the Company

The Company has nstituted Employee Stock Opbon Scheme with the abjective that woald enable the employees (o be co-ownirs and gel a shate n [he
value they would creats in the Company and contribute to the Company goals in the years to come, (hereby increasing the shareholders” valug,

AIML BSOS 2024

During the current financial year, the Company granted 1,05, 126 options under the newly introduced ATML ESDS 2024. These options lkewise entitle the
holders o an equivatent number of eguity shares of the Company upon vesting and exgrcise. The grant of these options was duly agproved by he
Board of Direciors and the shareholders of the Company. The vesting period for the options is one year from the date of grant. The Maximum exercese
period is ten years from the date of vesting of the oplion. The options are non-transferable and can not be pledged, hypothecated atc. in any manner

The details of issuance wise grant of ophions is given below;
A. Grant of 1,05,126 options under AIML ES0S 2024 , the details of which are provided below.

1) Particulars AIML ESOS 2024
Grant date 08 Jan-2%
Date of board approval 25-Nov-24
Date of shareholder's approval 17+ Dexc- 24
Number of options granted 1,05, 126
Hethod of settierment Ecpuity
Contirmeed

employment with the
company on relevant

Westing conditiens date of vesting

Vesting date 08-Jan-26
Last date for Exercise 10 years from vesting date
Exerclse price per option 1]
Market price of equity shares on the date of granting of Options 565 .00

2) The details of grant, exercise and outstanding number of such options are as follows :-
Particulars AIML ESOS 2024

Number of options granted 105,126
Options exercised during the period

Qutstanding number of options as on March 31, 2025 1,05126

3) Reconciliation of stock options :-
Particulars AIML ESOS 2024

Qutstanding number of options as at March 31, 2024

Stowck ophion granbed dunng the gear 1,05, 126
Exercised during the year

Lapsed / Forferted during the year

Outstanding number of options as at March 31, 2025 1,05126

4) The Company has recognised total expense arising from share based payment transaction for the year is TNR 224.92 lakhs (March 31, 2024: Mil) angd
has been charged to statement of profit and loss.

5) The fair value of the options granted s determined on the date of the grant using “Black Scholes Merton valuation model” with the follewing
assumptions, as certified by an independent valuer
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Particulars AIML ESOS 2024
Grant date Q8- lan-25
Faur Marke! value of opbon on the grant date 952136
Exercise price 10
Expected volatility 0.50
Expected forfeilure percentage on each vesting date

Expected option life {welghted average) 6 Years
Expected dividend yielid 00010
Risk free interest rate 0.0678

Note 26 : Related party disclosurg 3

A List of Related parties

Rﬁatlol::rl:lp Name of the Party _March 31, 2025 March 31, 2024

Abans Financial Services Limited {Formerly
kniown as Abans Hoddings Limited ) Helding PRy

1 Holding Company

¥, Abhishek Bansal Key Management Personnel Eezy Management Personiel
F Bhavik Thakkar Key Management Personnel Key Management Personine
" Mahesh Kumar Cheruvesdu (from 26 June

‘ 2024 ) Key Management Personnel

Enterprises owmned or significantly Enterprises owned or significantly influenced

3 Abans Broking Senvices Private Limited o, o cerf by Key Management Personnel by Key Management Personmel
3 Abans Finance Private Limited Enterprises owined or significantly Enterprises owned o aignificantly mnfluenced
influenced by Key Management Personnel by Key Managoment Personne
] Enterprises owned or significantly Enterprises owned or significantly influenced
Abans Commodities (17 Private Limited influenced by Key Management Personnel by Key Management Personnel
3
Abans Investrnent Manager Mauritius Enterprises owned or significantly Enterprises owned or significantly influenced
influenced by Key Management Personnel by Key Management Personnel
3
Abans Investment Trust Enterprises  owned o significanty Enterprises owned or significantly influenced
Iinfluenced by Key Management Personnel by Key Management Personne
3 Abans Jewels Limited
(Forimerty known as Abans Jewsls Private  Enterprises owned ar significantly Enterprises owned or siynifiicanty influenced
Limited) influenced by Key Management Personnel by Hey Management Personnel
Abans Fintrade Prvate Lamited
3 {Formerly known as Cultured Curio Jewels Enterprises  owned o significantly Enterprises owned or significantly influenced
Private Limited) Influenced by Key Management Personnel by Key Management Personng

The following transactions were carried out with the related parties in the ordinary course of business and at arm's length.

t in Lacs,
SrNo  Nature of transactions R‘é‘:tl lnl;shln lima Hﬂ March 31, 2024

Balance as on March 31, 2025

1 Advnace to supplier
Abans Jeweis Limited

(Formerly known as Abans Jewels Private Limited) 3 = 1.89

Total - 3.89
2 Trade and other receivable

Abans Investment Manager Mauritius 3 205.29 98.01

Total 205.29 98.01
3 Advance from customers

Bhavik Thakkar 2 1.91

Total 1.91 -

4 Investments in debentures

Abans Finance Private Limited 3 0.97
Abans lewsls Limdted 3 328,34
Abans Investment Trust 3 360.31

Total 680,62
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Transactions during the year

5 Issue of equity shares
Abans Financial Services Limited (Formerty known as Abans Holdings Limited) 1 146.02
Bhavik Thakkar 2 2.58
Total 149.00 =
] Rent expense - .
Abans Finance Private Limited L 523 1.0%
Ahans els Limited
[Formerly knowin as Abans Jewels Private Limited) 3 1.31 §.13
Total 6.54 2.15
{%in Lacs)
Relationship
SrNo  Nature of transactions Ca rch 31, 2024
7 Remuneration to KMP
Bhavik Thakkar 2 B5.00 J5.00
Total 85.00 75.00
8 Purchase of securities
Abans Broking Services Private Limited 3 1,26
Abans Finance Private Limited i - 3,340.90
Abans Fintrade Private Limited
{Formerty knawn as Cultured Curio Jewels Private Limited) 3 = 31.95
Aans Jewels Limited )
(Formery known as Abans Jewels Private Limited) 3 4,280.31 914,70
Total 4,280.31 5,550.31
9 Sale of securities
Abans Commodities (1) Private Limited 3 1,300.00
Bhavik Takkar Z 0.97
Total 0.97 1,300.00
10 Distribution income
Abans Investrment Manager Mauritius 3 G0 .84 6494
Taotal 680.84 464.94
11 Forex gain [ (loss)
Abansg Investment Manager Mauritius 3 (2.01) 163
Total (2.01) 1.63
12 Other Expenses
Abans Breking Services Private Limited 3 0.17 -
Total 0.17 s
i3 Reimbursement of expenses
Abans Irvestrment Trust 3 - .07
Bhavik Takkar . 1.41 1.09
Abans Financial Services Limited (Formerly known as Abans Holdings Limited ) 2 0.82
Abans Broking Services Private Limited 3 0.17 .01
Total .40 1.17

Note 27 ;:  Transfer Pricing

The Company's management Is of the opinion that its international transactions with related parties are at arm's length and that the
compliance with the local transfer prcing legisiation, Basad on this, the Campany's management believes that the local tranfer pric
have an impact on the financial statements, particulary on the amount of tax espenses and that of the provison for t3x

Note 28 : Financial instruments — Fair values and risk management

A. Accounting classification {3 In Lakhsj
Eair Valug through Fair Value
March 31, 2025
Profit / {Loss through oy Amertised Cast Tatal

Cash and cash equivalents - 1,072.25 1,072.28
Irvestments 320.54 . 360.31 680.85
Trade receivables . . 43.44 43.44
Other financal assets - 165.21 165.21
Total financial assets 320.54 - 1,641.21 1,961.75
Financial liabilities

Trade payables - - 2.88 288
Oeher Financial llabilities 511.80 511.80

Total finandial liabilities - = 514.68 514.68
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Fali Volue through  FalcValie o o ooy cog

barch 31, 2024 Profit / (Loss) throuah OCI Ll

Cash and cash aquivalents 210,76 210.76
Investments : 48.78 48.78
Trade recelvables é 98.01 98.01
Cither financial assets E 449.18 49.18
Total financial assets - = 406,73 406.73
Financial liabilities

Trade payables - = 2.75 .75
Other Financial liabilities = - 150.73 150.73
Tatal financial liabilities - - 153.48 153.48

B. Fair value measurement
As on March 31, 2025 and March 31, 2024, none of the financial assets and financials labilities have been fair valued through prafit and loss account,
All 355815 And hatelites for wisch the fair value 5 MBASITEN oF MISCIoSEN N [Ne hnancal statements are categoneed within the tair vaile naBrarcy,

described as follows, based on the lowest level input that s significant to the fair value measurement as a whole:

Level 1 = Inputs are guoted (unadjusted] market prices in active markets for identical assets or labilities that the entity can access al the measurement
date,

Level 7 - Valuation techniques for which the lowest level input that is significant to the fair value measurement are (other than gquoted prices] ncluded
within Lewsl 1 that are observable for e asset or kability, either directly or indirectly.

Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable. There are no transfers
during the year in level 1, 2 and 3. The Company policy is to recognize transfers into and transfers out of fair value hierarchy level as at the end of
renorting neriod. .

The following table summarises financial assets and latalities measured at fair value on recurring basis and financial assets that are not measured at fair

value on recurming basis but fair value disclosunes are required.
Disring the current period, there are no financial assets and financial Habilibes which are fair valued through profit and loss account

(% in Lakhs)

Investments - . N =
Einancial assets - Current

Investment 320.54 - - 320.54
Total 320.54 - = 320.54

Finangal Instrumernts measured at amortsed cost:
The carrying value approximates fair value for long term financial assets and liabiities measured at amortised cost.

C. Financial risk management

Hisk management framework

The Comparny’s board of directors has overall responsibility for the establishment and oversight of the Company’s risk management framework. The
Company's risk managemant policies are established to dentity and analyse the risks faced by the Company, b0 sel appropriate rsk limits and controbs
and to monitor risks and adherence Lo limits: Risk management policies and systems are revigwed regularly (o reflect changes in rmarkel conditions and
the Company's activities, The Company, through Its raining and management standards and procedures, aims [0 maintam & chisciplingd and Constructive
control environment in which all employees understand their rolies and obligations.

The Company has exposure to the following risks arising from financial instruments:
1. Credit risk

2. Liguidity risk and

3, Market risk

1. Credit risk

Credit risk (s the risk that a customer or counterparty 1o a financial instrument will fail to perform or pay amounts due to the Company causing financial
Ioss, It arises from cash and cash equivalents, deposits with banks and finandal institutions, security deposits, |oans giver and prncipally from credit
exposures o customers relating to outstanding receivables. The Company's maximum exposure to credit risk s limited 1o the carying amaunt of
financial assets recognised at reporting date. The Company continsously monitors defaults of customers and other counterparties, identified either
individually or by the Company, and incorporates this informabon (nto its credit risk controls. Where available at reasonable cost, external credit ratings
and/or reports an customers and other counterparties are obtamad and vsed, The Compary's policy 1S to deal only with creditwaorthy counterpomics.,

In respect of trade and other receivables, the Company is not exposed to any significant oredit nsk exposure to any single counterparty or any comhaivy
of counterparties having simifar charactensocs. Trade receivables consist of & large number of customers in various geographical areas. The Company
has very limited history of customer default, and considers the credit quality of trade receivables that are not past due or impaired to be good. The credit
nsk for cash and cash equivalents, mutual funds, bank depesits, loans and derivative finandal instruments s considered neglgilde, since the
counterparties are reputable crganisations with high quality external credit ratings. Company provides for expected credit losses on financial assets by
assessng individual financial instruments for expectation of any credit losses. Since the assets have very low credit nisk, and are for vaned natures and
purpose, there is no trend that the company can draws to apply consistently o entire population. For such financial assets, the Company's policy is to
provide for 12 month expected credit [osses upon initial recognition and provides for Bfetime expected credit Iosses upan significant Increase in credit
nsk. The Company does not have any expected loss based impairment recogmised on such assets considering ther low credit nsk nature, though
incurred loss prowisions are disclesed under each sub-category of such financial assets

2. Liquidity risk

Liguidity Risk is defined as the sk that the Company will not be able to settle or meets its obligations of time & & reasonable prce n atoinon
processes and polices refated to such risks are overseen by senior management. Management monitors the Company’s net lkpusdity through roliing
forecasts of expected cash flows

Exposure to liquidity risk

The table below s an analysis of Company's financial labsities based on thesr remaning contractual matunties of financial liabilites at the reporting date.
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¥ in Lakhs

Non-derivative financial liabilities :

Trade payables 288

Other financial (iabilities 511.80 -
ntractual cash fAlows

March 31, 2024 Within § year 1 year

Mon-derivative financial liabilities :

Trade payables 2.75 -

Other financial liakxlities 150,73 -

3. Market risk

Changes in market prices which will affect the Company’s income or the value of its holdings of financial instruments is considered as market risk. It s
attributalie to ol market risk sensitive financial instruments.

a. Currency risk
The Company is exposed to forsign ewchange risk ansing from foreign currency transactions, primarily with respect o the US Dollar, Forelgn exchange
risk arises from recognised assets and liabilities denominated in a currency that is not the Company’s functional currency.

Sensitivity analysis

A reasonably possible strengthening fweakening of the Indian Rupee against US dollars at March 31 would have affected the measurement of financial
instruments denominated in US dollars and affects profit or loss . This analysis assumes that all other variables, in particular interest rates, remain
constant and ignores any impact of forecast sales and purchases. Results of the Company's opreation may be adversly affected as the rupee appreciates
/ depreciates against the LS. Dollar.

Particulars Impact on statement of profit and (loss) [net of tax]
March 31, 2025 March 31,2024

USD ~ increase by 100 basis points 0.33 0.73

USD — decrease by 100 basis points (0.33) (0.73)

Sensitivity analysis

A reasonably possible strengthening fweakening of the Indian Rupes against LIS dollars at March 31 would have affected the measurement of financial
instrumeits denominated in US dollars and affects profit or loss by the amounts shown below, This analysis assumes that all other vanables, in
particular intenest rates, remain constant and ignores any impact of forecast sales and purchases

b. Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market nterest rates, In
order to optimire the Company’'s pasition with regards to interest income and interest expenses and to manage the interest rate risk, treasury performs a
comprenensive corporate interest rate risk management by balanding the proportion of fieed rate and floating rate financial instruments in its total
portfolio.

MNote 29 : Capital management

The primary objective of the company's capital management is to maximize the shareholders’ interest, safeguard its ability to continue as a going
concern and reduce its cost of capital. Company |s focused on keeping strong total equity base o ensure independence, security as wel| &5 high linanciad
fexibility for potential future borrowings required if any, As on March 31, 2025 & March 31, 2024 company does not have any debl accondingly equity
share capital and other reserves amount to Rs, 1,352.31 lakns & Rs. 165.82 lakhs resepectively attributable to equity holders of the company is free to
cover rsks inherant in the business,
Mote 30 : Tax expense s
Reconcilation of tax expense {2 in Lakhs)
Particular March 31, 2024

e

Current tax 25.91 5H:96
Earlier year tax .10

Deferred tax (030 [6.84)
Total tax expenses 32.71 51.12
Profit hetone fax 10]..?-5 207.00
Cormpany's domestic tax rate 25.17% 25,1 7%
Computed o expenses 25.61 52.12

Tax effect of :
Expenses that arg non - deductible 0 nature

Depreciation as per companies Act 0.11
Pravision for employee benefit expense 1.56 5.85
Expen thi i I in nature

Deprecation as per Income tax Act (0.07)

Payment of emplyes benefit expense (1.29) :
Current tax provision (A) 25.91 58.96
Tax adjustment of prior period (B) 7.10 =
Incremental deferred tax asset on account of employee benefit obligations (0.27) (B.54)
Incremental deferred tax liakility on account of property, plant and equiprment {0.04)

Deferred tax provision (C) (0.30) {6.84)

32.71 52.12

Total tax expense (A+B+C)
e
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Note 31: Foreign Exchange

Particulars March 31, 2024

i} Earnings in foreign curréncy

567 .68 14.07

Service

ii) Expenses in foreign curréncy
Marketing charges

MNote 32: Segment reporting

ment reparting as per Ind-As 108 (s as management has determined that the company operates in Singie seor ti.2 financial ¢
allied activities and operates unde ecision maker.

0.40

and

Mote 33 : Registration of charges or satisfaction with Registrar of Companies (ROC)

Charges or satisfact if any, are registered with ROC within the statutory period for the finanoal year ended March 31, 2025 and March 31, 2
any, No charges or satisfactions are yel to be registered with ROC beyond the statutory penod

Note 34 : Compliance with number of layers of companles : 3 AT ;

The company does nol have any subsidianes, henge the section 1§ not applicable

Note 35 : Details of crypto curreéncy or virtual currency

1 Crypto currency or Virtual currency during the financial year ended March 31, 2025 and March 31, 7024

1y has nok traded or mnvestad

Note 36 : Details of benami property held

or holding any benami property o the Benam| Tra

25 and March 3

have been initiated or pending a
jar in the fi

NG procesdr
1988 (45 of 1

The Company has not been decanred as a wilful defaulter by any bank or financial institution o other lender in the financial yeor ended March

and March 31, 2024

ITHRAny

cial year ended March 3

58] and rules made the

Note 38 :  Utilisation of borrowed funds and share premium
The compary has not advanced or loaned or invested {either from borrow funds or share premium or any other sources or other kind of funds) Lo or in
L with the understanding, whether recorded i writing or otherwise

any other person or entity, incduding forekgn entity ({'inte
all ctly or indirectly b

dentified n ary mar

1alf of the Ll

or invest in he soever by or on pehalf of the

niermediary s persons of enty

1y timate beneficiaries Ar prowide any guaraniee, SeCLnTyY oF the ke on e © beneficianess

Troim any  perse

ally or in aggreg

pany has nob red ad any f

urniderstandi

therwise that the ty oF i W

fing parties) with the iy shall ding
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« on behall of the funding party, ("ultimate beneficiaries” ) or provide any guar unty

are nol recorded 11 the books of accounts for the financal year ended March 31

There are no transaction:

Note 40 : Strike off companies

The company does not have any transactions with the companies struck off during

the year

Note 41 :  Previous year figures

Previous year's figures have been regrouped and rechssified wherever necessary to conform B current year classihcator

Note 42 : Recent pronouncements

e Affairs ("MCAY) oolifes new star

CErments Minds
inhing Standard 5
to the existing standards applicable to the Cos

y of T

Coom es (In 1 i Rules as

standards or amend

wd from bime to time For the year &n




Abans Investment Managers Limited
(formerly known as Abans Investment Managers Private Limited)
Notes forming part of Financial Statements

Note 43 : Ratios

Sr. - : LELT Ratio Change
Particulars ni Formulae Numerator (CY Denominator (CY' Remarks
No ' i 24 “ I fY (%)
The significant increase in the current
1 Current Ratia Times E:‘gﬂ:lﬁ fsets CUrTent . al Current Assets Total Current Liablites 361 175  106.27% ratio is primarily due to mse .
ISR
investments relative to current [abilities.
. _ The change is on account of Employes)
2 Retum on Equity Ratio w,  Profit afer lax / Average Profitfor the year LessPreference . o oral Fquity 856% 175.24%  -95.12% stock option cost charged to profit
Total Equity Dividend if any e somnnt:
Average Working Capital{ 1.e dise 't - in
i ? : Revenue from Operations | e =t ; e &5 85 3AM The variance is due to a increase
3 Net Capital Turnover Ratio Times Avirons Wk Cagisl Total Revenue from Cperations Total Current Assets Less Tota 0.95 6.52 5.38% sverage whrking canital,
Current Labilities)
The change is on account of Employee
4 Net Profit Ratio Times  Profit after tax [ Revenue  Profit for the year Total Revenue from Operations 0.09 0.29 -6340% stock option cost charged to profit &
loyss account
Profit before tax + Finance Capital Employed=Networth+ The change is on account of Employee|
5 Return on Capital Employed % Cost [ Avg Capital Employed Profit before tax and Finance Cost Lease Liabilities+ Deffered Tax 7.06% 12483% -94.35% stock opton cost charged to profit &
{Equity + Long Term Debt) Liabilities loss account,
Income generated from The varance i due to a increase in
& Retum on Investment kL Invested Funds / Average  Income generated from Invested Funds Average Investment (Cost) 37.90% 485.28% @ -92.19% ey
Irvestment (Cost)
; R s -
5 rade Recewvables Tumaver Times Credt  Sales [ Average Revenue from Operations ( Sale of Average Trade Receivable 9.63 NA

Ratio

Trade Recenable Products and Sale of Services)




