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INDEPENDENT AUDITOR’S REPORT

To the Members of EVERGREEN RECYCLEKARO (INDIA) LIMITED (Formerly Known as EVERGREEN
RECYCLEKARO (INDIA) PRIVATE LIMITED)

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of EVERGREEN RECYCLEKARO
(INDIA) LIMITED (Formerly Known as EVERGREEN RECYCLEKAROQ (INDIA) PRIVATE LIMITED) (hereinafter
referred to as the “Holding Company”) and its subsidiaries (Holding Company and its subsidiaries
together referred to as “the Group”) , which comprise the consolidated Balance Sheet as at 31 March
2025, and the Consolidated Statement of Profit and Loss, and the Consolidated Statement of Cash
flows for the year then ended, and notes to the consolidated financial statements, including a
summary of significant accounting policies and other explanatory information (hereinafter referred
to as “the consolidated financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, and
based on consideration of report of other auditor on the separate financial statement of the
subsidiary, the aforesaid consolidated financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity
with Accounting Standards prescribed under section 133 of the Act read Companies (Accounting
Standards) Rules 2021 and other accounting principles generally accepted in India, of their
consolidated state of affairs of the Group, as at 31 March 2025, of Consolidated profit, and its
Consolidated Cash Flows for the year then ended.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards
on Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those SAs
are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Statements section of our report. We are independent of the Group in accordance with the ethical
requirements that are relevant to our audit of the consolidated financial statements in terms of Code
of Ethics issued by Institute of Chartered Accountant of India (“ICAI”), and the relevant provisions of
the Act and we have fulfilled our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtained and on consideration of audit reports of other
auditors referred to in paragraph (a) of the “Other Matters” section below, is sufficient and
appropriate to provide a basis for our opinion.

Information Other than the Consolidated Financial Statements and Auditor’s Report Thereon

The Holding Company’s Board of Directors is responsible for the other information. The other
information comprises the Director’s report but does not include the consolidated financial
statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.
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In connection with our audit of the consolidated financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the consolidated financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Responsibilities of Management and Board of Directors for the Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation and presentation of
these consolidated financial statements in term of the requirements of the Act that give a true and
fair view of the consolidated financial position, consolidated financial performance and consolidated
cash flows of the Group in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under section 133 of the Act. The respective
Management and Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities;
the selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the consolidated financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the consolidated financial
statements by the Management and Board of Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Management and Board of
Directors of the companies included in the Group are responsible for assessing the ability of the Group
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of each company.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with Standards on Auditing (“SAs”) will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial
statements.

We give in “Annexure A” a detailed description of Auditor’s responsibilities for Audit of the
Consolidated Financial Statements.
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Other Matter

a. We did not audit the financial statements of one subsidiary, whose financial statements
reflect total assets of Rs.141.23 lakhs as at 31 March 2025, total revenues of Rs. NIL and net
cash flows amounting to Rs. 108.69 lakhs for the year ended on that date, as considered in
the consolidated financial statements. These financial statements have been audited by
other auditor whose reports have been furnished to us by the Management and our opinion
on the consolidated financial statements, in so far as it relates to the amounts and disclosures
included in respect of the subsidiary, and our report in terms of sub-section (3) of Section
143 of the Act, in so far as it relates to the aforesaid subsidiary, is based solely on the reports
of the other auditors.

Our opinion on the consolidated financial statements, and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with respect to
our reliance on the work done and the reports of the other auditors.

b. The consolidated financial statements of the Group for the year ended 31 March 2024, were
audited by another auditor whose report dated 14 September 2024 expressed an unmodified
opinion on those statements.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit and on the consideration of the
reports of the other auditors on the separate Financial Statements of the subsidiary referred
to in the Other Matters section above we report, to the extent applicable, that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated financial statements.

b. In our opinion, proper books of account as required by law have been kept by the Holding
Company and its subsidiaries so far as it appears from our examination of those books and
the report of the other auditor, except for the matters stated in paragraph 2 (h) (vi) below
on reporting under Rule 11(g) and that in the absence of sufficient appropriate audit evidence
we are unable to comment whether back-up of the books of account and other books and
papers maintained in electronic mode, have been kept in servers physically located in India
on a daily basis as explained in Note 50A to the financial statements.

c. The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and the
Consolidated Statement of Cash Flow dealt with by this Report are in agreement with the
relevant books of account maintained for the purpose of preparation of the consolidated
financial statements.

d. In our opinion, the aforesaid consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Act.

e. On the basis of the written representations received from the directors of the Holding
Company as on 31 March 2025 taken on record by the Board of Directors of the Holding
Company and the reports of the statutory auditor of its subsidiary company incorporated in
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India, none of the directors of the Group companies, are disqualified as on 31 March 2025
from being appointed as a director in terms of Section 164 (2) of the Act.

f. With respect to the adequacy of internal financial controls with reference to consolidated
financial statements of the Group, i and the operating effectiveness of such controls, refer
to our separate report in “Annexure B”.

g. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditor’s) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

1 There were no pending litigations which would impact the consolidated financial
position of the Group.

ii. The Group did not have any material foreseeable losses on long-term contracts
including derivative contracts.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Holding Company, and its subsidiary companies
incorporated in India.

Head Office: Olympia Cyberspace, 10th Floor, Module 4, 21/ 22, Alandur Road, Guindy, Chennai 600032, INDIA
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The respective Managements of the Holding Company and its subsidiaries which
are companies incorporated in India whose financial statements have been
audited under the Act have represented to us and the other auditor of such
subsidiary that, to the best of their knowledge and belief, as disclosed in note 46
of the consolidated financial statements, no funds have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Holding Company or any of such subsidiaries to or in any
other person(s) or entity(ies), whether recorded in writing or otherwise, as on
the date of this audit report, that such parties shall, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Holding Company or any of such subsidiaries (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

The respective Managements of the Holding Company and its subsidiaries,
associates which are companies incorporated in India whose financial statements
have been audited under the Act have represented to us and the other auditors
of such subsidiaryy that, to the best of their knowledge and belief, as disclosed
in note 46 of the consolidated financial statements, no funds have been received
by the Holding Company or any of such subsidiaries from any person(s) or
entity(ies), including foreign entities with the understanding, whether recorded
in writing or otherwise, as on the date of this audit report, that the Holding
Company or any of such subsidiaries, shall, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances performed by us and that performed by the
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vi.

auditors of the subsidiary which are companies incorporated in India whose
financial statements have been audited under the Act, and according to the
information and explanations provided to us by the Management of the Holding
company in this regard nothing has come to our or other auditors’ notice that has
caused us or the other auditors to believe that the representations under sub-
clause (i) and (ii) of Rule 11(e) as provided under (1) and (2) above, contain any
material mis-statement

The Holding Company has neither declared nor paid any dividend during the year.

Based on our examination, which included test checks, and based on the other
auditor’s report of its subsidiary company incorporated in India whose financial
statements have been audited under the Act, except for the instances mentioned
below, the Group has used an accounting software for maintaining its books of
account which has a feature of recording audit trail (edit log) facility and the same
has operated throughout the year for all relevant transactions recorded in the
software.

Further, during the course of our audit, we did not come across any instance of audit
trail feature being tampered with. Additionally, in previous year the audit trail
feature was not enabled in the accounting software and accordingly we are unable
to comment whether the audit trail of the previous year has been preserved by the
Holding Company and one of the subsidiary Company, as per the statutory
requirements for record retention prescribed under Rule 11(g) of the Companies
(Audit and Auditors) Rules, 2014, as described in Note 50B of the consolidated
financial statements.

2. In our opinion, according to information, explanations given to us, the provisions of Section
197 of the Act and the rules thereunder are not applicable to the Holding Company and its
subsidiaries as these are private Companies.

3. There are no qualification(s) or adverse remark(s) by the respective auditors in the
Companies (Auditors Report) Order, 2020 reports of the companies included in the
consolidated financial statements. Accordingly, the requirement to report on clause 3(xxi) of
the Order is not applicable to the Holding Company.

For M S K C & Associates LLP (Formerly known as M S K C & Associates)
Chartered Accountants
ICAI Firm Registration Number: 0015955/5000168

(I’

Vishit Jhaveri
Partner

Membership No. 105562
UDIN: 25105562BNFXAD2627

Place: Mumbai

Date: 07 November 2025
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE CONSOLIDATED
FINANCIAL STATEMENTS OF EVERGREEN RECYCLEKARO (INDIA) LIMITED (Formerly Known as
EVERGREEN RECYCLEKARO (INDIA) PRIVATE LIMITED)

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Holding Company has adequate
internal financial controls with reference to consolidated financial statements in place and
the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management and board of
directors.

e Conclude on the appropriateness of the management and board of director’s use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in
the consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group to express an opinion on the consolidated
financial statements. We are responsible for the direction, supervision and performance of
the audit of the financial statements of such entities included in the consolidated financial
statements of which we are the independent auditors. For the other entities included in the
consolidated financial statements, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial statements of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

For M S K C & Associates LLP (Formerly known as M S K C & Associates)
Chartered Accountants

ICAI Firm Registration Number: 0015955/5000168

D7

Vishit Jhaveri

Partner

Membership No. 105562
UDIN: 25105562BNFXAD2627
Place: Mumbai

Date: 07 November 2025
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE CONSOLIDATED
FINANCIAL STATEMENTS OF EVERGREEN RECYCLEKARO (INDIA) LIMITED (Formerly Known as
EVERGREEN RECYCLEKARO (INDIA) PRIVATE LIMITED)

[Referred to in paragraph 1 (f) under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’ Report of even date to the Members of EVERGREEN RECYCLEKARO (INDIA)
LIMITED (Formerly Known as EVERGREEN RECYCLEKARO (INDIA) PRIVATE LIMITED) on the
consolidated Financial Statements for the year ended 31 March 2025]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

Opinion

In conjunction with our audit of the consolidated financial statements of the Company as of and for
the year ended 31 March 2025, we have audited the internal financial controls reference to
consolidated financial statements of EVERGREEN RECYCLEKARO (INDIA) LIMITED (Formerly Known as
Evergreen Recyclekaro (India) Private Limited) (hereinafter referred to as “the Holding Company”)
which includes the internal financial controls over financial reporting of the Holding Company’s and
its subsidiary companies (the Holding Company and its subsidiaries together referred to as “the
Group”) which are Companies incorporated in India, as of that date.

Reporting under clause (i) of sub section 3 of Section 143 of the Act in respect of the adequacy of
the internal financial controls with reference to financial statements is not applicable to one
subsidiary, namely EVERGREEN VAAHAN RECYCLING PRIVATE LIMITED, pursuant to MCA notification
GSR 583(E) dated 13t June, 2017.

In our opinion, and to the best of our information and according to the explanations given to us, the
Group which are companies incorporated in India, have, in all material respects, an adequate internal
financial controls with reference to consolidated financial statements and such internal financial
controls with reference to consolidated financial statements were operating effectively as at 31
March 2025, based on the internal financial controls with reference to consolidated financial
statements criteria established by the respective companies considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of India (“ICAI”).

Management’s and Board of Director’s Responsibility for Internal Financial Controls

The respective Management and the Board of Directors of the Group, which are companies
incorporated in India, are responsible for establishing and maintaining internal financial controls
based on the internal control with reference to consolidated financial statements criteria established
by the respective companies considering the essential components of internal control stated in the
Guidance Note issued by ICAl. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the respective company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditors’ Responsibility
Our responsibility is to express an opinion on the internal financial controls with reference to

consolidated financial statements of the Group, which are companies incorporated in India, based on
our audit. We conducted our audit in accordance with the Guidance Note issued by the ICAl and the p#
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Standards on Auditing prescribed under section 143(10) of the Act, to the extent applicable to an
audit of internal financial controls. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to consolidated financial statements was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to consolidated financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to consolidated financial
statements included obtaining an understanding of internal financial controls with reference to
consolidated financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the consolidated financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the internal financial controls with reference to consolidated financial
statements of the Group which are companies incorporated in India.

Meaning of Internal Financial Controls With Reference to Consolidated Financial Statements

A Company's internal financial control with reference to consolidated financial statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of consolidated financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control with reference to
consolidated financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of consolidated financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
consolidated financial statements.

Inherent Limitations of Internal Financial Controls With Reference to Consolidated Financial
Statements

Because of the inherent limitations of internal financial controls with reference to consolidated
financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to consolidated
financial statements to future periods are subject to the risk that the internal financial control with
reference to consolidated financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.
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Other Matter

Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness
of the internal financial controls with reference to consolidated financial statements insofar as it
relates to one subsidiary company, which is company incorporated in India, is based on the
corresponding reports of the auditors of such company incorporated in India.

Our opinion is not modified in respect of this matter.

For M S K C & Associates LLP (Formerly known as M S K C & Associates)
Chartered Accountants
ICAl Firm Registration Number: 0015955/5000168

o

Vishit Jhaveri

Partner

Membership No. 105562
UDIN: 25105562BNFXAD2627
Place: Mumbai

Date: 07 November 2025
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EVERGREEN RECYCLEKARO {(INDIA) LIMITED

{ Formerly Known as Evergreen Recyclekare (India} Private Limited )
Consolidated Batance Sheet as at 31 March 2025

tAmount in Rs. Lakhs, unless otherwise stated)

EQUITY AND LIABILITIES
Sharehslders’ funds
Share capital

Reserves and surplus

Share application money pending allotment

MNan-current liabilities
Lonhg-term borrowings
Long-term provisions

Current liabilities

Short-tetm borrowings

Trade payables
Total outstanding dues of micro enterprises and small enterprises
Total outstanding dues of creditors other than micto enterprises and small
enterprises

Other current liabilities

Short-term provisions

ASSETS

Mon-current assets

Property, Plant and Equipment and Intangible assets
Property, Plant and Equipment
Capital work-in-progress
Intangible assets

Non-curtent investments

Deferred tax assets (Met}

Long term leans and advances

Other non-current assets

Current assets

Inventories

Trade receivables

Cash and bank balances

Shert term loans and advances

Summary of consolidated significant accounting policles

Note 31 March 2025 31 March 2024
3 1.42 1.35
4 11,759.19 5,392.15
Sub total (A) 11,760.61 5,393.50
5 2,924.47 0.00
6 134.60 264,62
7 36.96 14.79
Sub total (B} 171,56 279,41
8 4,835.53 1,77%.87
9 134.13 117.62
9 2,536.13 2,922.78
10 915.13 406,45
1l 535.235 413,15
Sub total {€) 9,256.27 6,639.87
Total (A+B+C) 24,112.91 12,312.78
12 (a) 2,777.78 2,498 14
12 (b) 387.40 278.50
12 {¢) 0.24 1.38
13 . 25.63
14 28.60 4.10
15 51.48 90. 66
16 397.41 106.36
Sub total (&) 3,643.01 3,004.77
17 8,156.40 3,993.22
18 6,660.50 3,463.92
19 3,538.79 28.95
20 2,114.21 1,821.93
Sub total {B) 20,469,950 9,308.01
Total (A+B) 24,112.91 12,312.78

1to2
3to53

The accompanying notes are an integral part of the Consolidated financial statements.

As per our report of even date

As per our report of even date attached
For M5 K C & Associates LLP (Formerly known as M § K C & Accociates)

For and on behalf of the Board of Directors of
EVERGREEN RECYCLEKARO (INDIA} LIMITED

Chartered Accountants
Firm Registration Mo.:0015955 / 5000168

Jp s D

Vishit Jhaveri
Partner
membership No: 105562

&

Place: Mumbai
Date: 07-11-2025

{ Fermerly Known as Evergreen Recyclekaro (India) Private Limited )
CIN:U93030MH2010PLC211127

/ G
Rajesh R. Gupta Rupesh Chitte o

Director Director
DIN:03141855 DEN: 068038362

Place: Dubal
Date: 07-11-2025

Place: Mumbai
Date: 07-11-2025
Vinod Singh

Chief Financial officer C{ g i
Place: mMumbai ], w0

Date: 07 11 2015




EVERGREEN RECYCLEKARO (INDIA) LIRITED

{ Formerly Known as Evergreen Recyclekaro (India) Private Limited )
Consolidated Statement of Profit and Loss for the year ended 31 March 2025
{Amount in Rs. Lakhs, unless otherwise stated)

Income; Mote
Revenue from operations Al
Othar Income 22

Total Income (A)

Expenses:

Cost of materials consumed 23
Changes in inventories of finished goods, work-in-progress and stock-in-trade 24
Employee benefits expense 25
Finance costs 26
Depreciation and amortization expense 27
Other expenses 28

Total Expenses {B)
Prior period Items {C)

Profit before tax (D= A-B-C)
Tax expenses:
Current tax
For current year profits
Adjustments for earlier years
Deferred tax
Tax expense total (E)
Profit/{Loss) for the year from continuing operations (F=D-E)
Profit/{Loss) for the year

Basic earnings per share (at actuals) 30
Diluted earnings per share {at actuals) 30

summary of consolidated significant accounting policies 1102
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As per our report of even date

As per our report of even date attached
For M S K C & Associates LLP (Formerly knownas M5KC &

31 March 2025 31 March 2024
21,878.72 12,530.03
184,67 8.24
22,062.89 12,538.28
18,750.77 9,627.37
(2,694.23) {474.81)
622,47 446,55
538.41 263.95
255.09 269.68
1,552.00 1,100.15
19,024.52 11,232.89
53.53
2,984.84 1,305.40
740,44 372,95
40,59
(24.49) 8.03)
756.54 364.92
2,228.30 940,47
2,228.30 940.47
16,315.48 6,942.81
16,213.39 6,942.81

For and on behalf of the Board of Directors of
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/]

V
mmtt/

Membership No: 103562

Place: Mumbai
Date: 07-11-2025

Accociates)
Chartered Accountants
Firm Registration No.:0015955 / 5000168 CIN:U93030MH2010PLC211127
[ 2 = /;7
DJ ‘\‘.-m v "‘_/-/_) ‘a //
Vishit Jhaveri ) y . Rajesh R. Gupta
Partner Director

DIN:03141853

Place: Dubai
Date: 07-11-2025

Vinod Singh

Chief Financial officer
Place: Mumbai

Date: 07-11-2025

B

Director
DIN:06803862

Place: Mumbai
Date: 07-11-2025

Vi

a( (o

\/.



EYERGREEN RECYCLEKARO (INDIA) LIMITED
{ Formerly Known as Evergreen Recyclekaro {India) Private Limited )

Consolidated Cash Flow Statement for the year ended 31 March 2025
{Amount in Rs. Lakhs, unless otherwise stated)

Lash Flow from Operating activities :
Profit / {Loss) before tax, exceptional and extraordinary items
Adjustments for;
Depreciation, amortisation and impairment expenses
Interest expenses
nterest (income)
Liabilities written back
Peroperative Expenses (Prior period)
Provision for retirement benefits
Amount written off
Operating Profit before working capital changes
Changes in working capital
Increase / {decrease) in trade payables
Increase / (decrease) in other current liabilities
Increase / (decrease) in Provisions
Decrease / {increase) in trade receivables
Decrease / (increase) in inventories
Decrease / {increase) in loans and advances
Dacrease / {increase) in other current assets

Cash generated from /{used in) operations
Income tax paid
Met cash flows from /{used in) operating activities {A)

Cash flow from Investing activities:

Purchase of Property, Plant and Equipment, including movement in
CWIP and capital advances

Purchase of non-current investments

Investments in bank deposits thaving original maturity of more than three months)
Net cash flow from /{used in} investing activities (B)

Cash flow from Financing activities:

Proceeds from long-term borrowings

{Repayment) of long-term borrowings

Proceeds from short-term borrowings

Interest paid

Interest Income

Share application money received

Proceeds from equity shares & Preference shares
Share lssue Expenses

Net cash flow from f{used in) financing activities (C)

Met increase / {decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Cash and cash eguivalents comprise {Refer note 19)
Balances with banks
Qn current accounts
Cash on hand
Total cash and bank balances at end of the year

31 March 2025

31 March 2024

2,984,84 1,305.40
255.00 269.68
538.41 263.95

{13.63) (1.23)
(170.87) .
53.53 17.84
20.49 :
144,11
3,611.97 1,855.63
100.74 1,576.40
512.25 93.20
(36.19) 95,78
(3,163.80) (1,270.44)
{4,307.29) (2,420.58)
(271.60) (521.04)
< 99,85
(3,353.92) {491.20)
1621.61) (389.63)
(3,075.53) {880.83)
(642.39) (302.15)
{41.81) .
(291,05) .
{975.25) (302.15)
< 98.07
(130.02) {133.40)
1,055.66 1508.38
(534.85) (263.30)
7.05 1.23
2,024.47 :
4,487.92
(349.61) :
8,460.62 1,210.98
3,509.84 8.00
28.95 0.95
3,538.79 28.95
3,538.34 25.64
0.45 3.3
3,538.79 78.55




Hotes :
1, The above Cash flow statement has heen prepared under the indirect method set out in Accounting Standard-3, "Cash Flow Staterment” notified under
section 133 of the Companies Act 2013, read with Companies {Accounting Standards) Rules 2021,

2. Cash comprises cash an hand, Current Accounts and deposits with banks. Cash equivalents are short term balances (with an original maturity of three
months or less from the date of acquisition), highly liquid investments that are readily convertible into known amounts of cash and which are subject to
insignificant risk of change in value,

1. These balances can be utilized only toward settlement of the respective unpaid dividend, matured deposits due but not received and unpaid matured
debenture liabilities.

The accompanying notes are an integral part of the consolidated financial statements

As per our report of even date

As per our report of even date attached For and on behalf of the Board of Directors of
For M5 K C & Associates LLP {(Formerly known as M S K C & Accociates) EVERGREEN RECYCLEKARQ (INDIA) LIMITED

{ Formerly Known as Evergreen Recyclekaro {India)
Chartered Accountants Private Limited )

Firm Registration No.:0015955 / 5000168

CIN:U93030MH2010PLC1127
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Partner Director Director
Membership No: 105562 DIN: 03141855 DIN:06203862
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Datke; 07-11-2025 Date; 07-11-2025 Date: 07-11-2025
Vinod Singh
Chief Financial officer

Place: Mumbai % ) <
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EVERGREEN RECYCLEKARO {INDLA} LIMITED
{ Formerly Known as Evergreen Recyclekaro {Indfa) Private Limited )
Notes farming part of the Cansolidated Financial Statements for the year ended 31 March 2025

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

1. Corporate Information/Background

Evergreen Recyclclekaro {india) Limited (the “Company”) is a limited company domiciled in India and was incorporated on 20 December 2010 under the
provisions of the Companies Act,2013 applicable in India. its registered and principal office of business is located at 1603, Atrium B,

Rupa Solitaire, Millennium Business Park, Mahape,Thane- 400710, Maharashtra. The Company is primarily engaged in the business of recycling of

E wastage.

The Baard of Directors approved the financial statements for the year ended 31 March 2025 and authorised for issue on 07 Novemnber 2025.

2.  Summary of significant accaunting policies

a. Basis of Preparation

These consolidated Financial Statements have been prepared in accordance with the generally accepted accounting principles in India {Indian GAAP) under
the historical cost convention on accrual basfs.

The Company has prepared these consolidated financial statements Lo comply in all material aspects with the accounting standards notified under Section
133 of the Companies Act, 2013, read together with companies { Accounting Standard} Rule 2021 and presentation requirments of division of schedule 1)) to
the company Act 2013. The accounting policies adopted in the preparaticn of consolidated financial statements have been consistently applied except where
a newly issued accounting standard Ts initially adopted or a revision to an existing accounting standard requires a change in accounting policy until now (hit
thereto ) in use with those of previous year.

b. Current-non-current classification

All aszets and liabilities are classified into current and non-current.

Aszets

An asset is classified as current when it satisfies any of the following criteria:

ti) it is expected to be realised in, or is intended for sale or consumption in, the company’s normal operating cycle;

{ii) it {s held primarily for the purpose of being sale;

{iii} it is expected to be realised within 12 months after the reporting date; or

{iv} it is cash or cash equivalent Unless it is restricted from being exchanged or used to settle a liability for at least 12 months after the reporting date.

Liabilities

A liability is classified as current when it satisfies any of the following criteria:

{i) it is expected to be settled in the company’s normal operating cycle;

{iiy it is held primarily for the purpose of being traded;

{iii) it is due to be settled within 12 months after the reporting date; or

{iv} the company does not have an unconditional right to defer settlement of the liability for at {east 12 months after the reporting date. Terms of a liability
that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do not affect its classification

Current liabilities inctude current portion of non-current liabilities.

All other liabilities are classified as non-current.

c. Use of estimates

The preparation of the consolidated financial statements in canformity with the generally accepted accounting principles in India requires, the Management
to make estimates and assumptions considered in the reported amounts of assets and liabilities {including contingent liabilftfes) and the reported income and
expenses during the perind. Management believes that the estimates used in preparation of the consolidated financial statements are prudent and
reasonable, Future results could differ from those estimates and the difference between the actual results and the estimates are recognized in the periods in
which the results are known/ materialized.

d. Principles of consolidation
The consolidated financial statements have been prepared on the basis of AS-21, under pooling of interest method read with the following basic assumptions:

i. The financial statements of the Holding Company and its subsidiary companies have been combined on a line-by-line basis by adding together the baok
values of like items of assets, liabilities, income and expenses, after fully eliminating intra-group balances and intra-group transactions and resulting in
unrealized profits or losses.

ii. Investments of Holding Company in subsidiaries are eliminated against respective proportionate stake of parent Company therzin on the respective dates
when such investments were made by way of debiting/crediting the difference of the two in goodwill/ capital reserve.

The consolidated financial statements are prepared by adopting uniform accounting policies for like transactions and other events in similar circumstances
and are presented to the extent possible, in the same manner as the parent Company's separate financial statements unless stated otherwise,




EVERGREEN RECYCLEKARO (INDIA) LIMITED
{ Formerly Known as Evergreen Recyclekaro {India) Private Limited )
Notes forming part of the Consolidated Financial Statements for the year ended 31 March 2025

e. Property, Plant and Equipment

Property, plant and equipment (PPE) are carried at cost of acquisition or construction less accumulated depreciation and/or accumulated impairment loss, if
any. The cost of an item of PPE comprises its purchase price, including import duties and other non refundable taxes ar levies and any directly attributable
cost of bringing the asset to its working condition for its intended use.Any trade discounts and rebates are deducted in arriving at the purchase price.

Items of PPE that have been retired from active use and are held for disposal are stated at the lower of their net book value and net realizable value. Any
expected loss is recognized immediately in the Statement of Profit and Loss,

Losses arising from the retirement of, and gains or losses arising from disposal of PPE which are carried at cost or revalued amount are recognized in the
Staterment of Profit and Loss.

f. Depreciation on property, plant and equipment

Depreciation on PPE is provided on pro-rata basis on the WDV (Written Down Value Method) method based on estimated useful life, as determined by the
management, Thase rates are equal to or higher than the rates prescribed by Schedule 1) to the Companies Act, 2013, Depreciation is charged from the month
of the addition for assets purchased during the period. Depreciation is charged till the month before the sale/ disposal of assets during the year.

The Cornpany uses the following estimated useful life for Property, plant and equipment

Property, plant and equipment Estimated Useful Life
As per management As per Companies Act, 2013

Electric & Material Fittings 5 5
Factory Buildings 30 30
Plant and machinery 15 15
Furniture and fixtures 10 10
Office equipments 5 5
Vehicles 8 8

g. Impairment of Assets

Assessment is done at each balance sheet date as to whether there is any indication that an asset (tangible) may be impaired. If any such indication exists, an
estimale of the recoverable amount of the asset/cash generatling unit is made. Recoverable amount is higher of an asset's or cash generating unit’s net
selling price and its value in use, Value in use is the present value of estimated future cash flows expected to arise from the continuing use of an asset and
from its disposal at the end of its useful life, For the purpose of assessing impairment, the recoverable amount is determined for an individual asset, unless
the asset does hot generate cash inflows that are largely independent of those from other assets or groups of assets. The smallest identifiable group of assets
that generates cash inflows from continuing use that are largely independent of the cash inflows from other assets or groups of assets, is considered as a cash
generating unit {CGU)Y. An asset or CGU whase carrying value exceeds its recoverable amount is considered impaired and is written down Lo its recoverable
amount. Assessment is also done at each balance sheet date as to whether there is any indicatfon that an impairment loss recognised for an asset in prior
accounting periods may no longer exist or may have decreased. An impairment loss is reversed to the extent that the asset’s carrying amount does net
exceed the carrying amount that would have been determined if no impairment loss had previously been recognised.

h. Investments

Accounting treatment

Investrments, which are readily realizable and intended to be held for not more than one year from the date on which such fnvestments are made, are
classified as current investments. All other investments are classified as long-term investments.

On initial recognition, all investments are measured at cost. The cost comprises purchase price and directly attributable acquisition charges such as
brokerage, fees and duties. If an investment is acquired, or partly acquired, by the issue of shares or other securities, the acguisition ¢ost is the fair value of
the securities issued. If an investment is acquired in exchange for another asset, the acquisition is determined by reference to the fair value of the asset
given up or by reference to the fair vatue of the investment acquired, whichever is more clearly evident.

Current investments are carried in the consolidated financial statements at lower of cost and fair value determined on an individual investment basis. Long-
term nvestrments are carried at cost. However, provision for diminution in value is made to recognize a decline other than temporary in the value of the
investments.

On disposal of an investment, the difference between its carrying amount and net disposal proceeds is charged or credited to the Statement of Profit and
Loss.

Classification in the consolidated financial staterments

Investments that are realizable within the period of twelve months from the balance sheet date are classified as current investment. All other investments
are classified as non-current investments.




EVERGREEN RECYCLEKARQ (INDIA) LIMITED
{ Formerly Known as Evergreen Recyclekaro (India) Private Limited )
Notes forming part of the Consolidated Financial Statements for the year ended 31 March 2025

i. Faoreign exchange transactions

Transactions denominated in foreign currency are recorded at the exchange rate prevailing on the date of transactions. Exchange differences arising on
foreign exchange transactions settled during the year are recognized in the statement of profit and loss of the year.

Monetary assets and lfabilities in foreign currency, which are outstanding as at the year-end not covered by forward contracts are translated at the year-end
at the closing exchange rate and the resultant exchange differences are recognized in the statement of profit and loss. Non-monetary foreign currency items
are carried at cost.

j.  Revenue recognition

Revenue from sale of goods in the course of ordinary activities is recognised when property in the goods or all significant risks and rewards of their ownership
are transferred to the customer and no significant uncertainty exists regarding the amount of the consideration that will be derived from the sale of the
goods and regarding its collection. The amount recognised as revenue is exclusive of Goods and Service Tax (G5T), and fs net of returns, trade discounts and
quantity discounts.

Revenue fram sale of goods

Revenue from sale of 2o0ds is recognized when the significant risks and rewards of ownership of the goods are transferred to the buyer and are recorded net
of trade discounts, rebates, Goods and Service Tax etc.

Revenue from Sale of EPR credit certificates is recognized Upon transfer of certificates to the buyer and are recorded net of discount, rebates and Goods and
Service Tax etc.

Revenue from services
Revenue from Sale of Services as recognised on accrual basis as per the terms of the agreement entered into, if there is no uncertanity,

Interest Income
Interest Income is recognized on a time preportion basis taking into account the amount outstanding and applicable interest. rate.

k.  Employee Benefits
i) Short -term employees Benefits

All employee benefits payable wholly within twelve months of rendering the service are classified as short-term employee benefits. These benefits include
salary and bonus.

Short term employee benefits such as salaries, bonus etc. are recognized as expenses at the undiscounted amounts in the statement of Profit and Loss for the
period in which the related services are rendered.

Defined Contribution plans:
The Company strikes employment head count of twenty during the year and consequently, provisions of the Employees Provident Fund and Miscellaneous
Provisians Act, 1952 are applicable to the Compary, However, Provisions of Employees' State Insurance Act, 1548 are not applicable to the Company.

ii) Post=employement benefits

Compensated absences

Employees are entitled to 18 days earned leave (excluding optional leaves) for each financial year. In the event of unavailed earned leave, a maximum of 45
days can be carried forward, Any earned leave accumulated upto 45 days will be available for encashment on exit.

Defined Benefit Plans:

The Companys gratuity benefit schere is a defined benefit plan. The Company’s net obligation in respect of the gratuity benefit scheme is calculated by
estimating the amount of future benefit that employees have earned in return for their service in the current and prior periods; that benefit is discounted to
determine its present value,

The present value of the obligatich under such defined benefit plan is determined based on actuarial valuation by an independent actuary at the balance
sheet date using the Projected Unit Credit Method, which recognizes each period of service as giving rise to additional unit of employee benefit entitlement
and measures each unit separately to build up the final obligation.

The obligation fs measured at the present value of the estimated future cash flows.The discount rates used for determining the present value of the
obligation under defined benefit plan, are based on the market yields on Government securities as at the balance sheet date, Actuarial gains and losses are
recognized immediately in the statement of profit and loss.

(. £ash and cash equivalents
Cash and cash equivalents in the Balance sheet comprise cash at bank and in hand and short-term investments/deposit with original maturity of three months
or less.




EVERGREEN RECYCLEKARO {INDIA) LIMITED
{ Formerly Known as Evergreen Recyclekaro {India) Private Limited )
Motes forming part of the Consolidated Financial Statements for the year ended 31 March 2025

m. Inventories
Raw materials, components, stores and spares, and packing material are valued at lower of cost and net realizable value. However, these items are
considered to be realizable at replacement cost if the finished goods, in which they will be used, are expected to be seld below cost.

Cost of raw materials, components, stores and spares is computed on a weighted-average basis, Cost includes purchase price, {excluding those subsequently
recoverable by the enterprise from the concerned revenue authorities), freight inwards and other expenditure incurred in bringing such inventories to their
present location and condition.

Work in progress and manufactured finished goods are valued at the lower of cost and net realizable value. Cost of work in progress and manufactured
finished goods is determined on the weighted average basis and comprises direct material, Cost of conversion and other costs incurred in bringing these
inventories to their present location and condition.

By Praducts - Cost of by-producrts are measured at NRV and the value is deducted from the cost of the main product.

Provision of absolescence on inventories is considered on the basis of management’s estimate based on demand and market of the inventories.

Net realizable value is the estimated selling price in the ordinary course of business, less the estimated cost of completion and the estimated costs necessary
to make the sale. The camparison of cost and net realizable value is made on item by item basis.

n. Taxation
Tax expense for the period, comprising current tax and deferred tax, are included in the determination of the net profit or loss for the period. Current tax is
measurad at the amount expected to be paid to the tax authorities in accordance with the taxation laws prevailing in the respective jurisdictions.

The Company has availed the option of paying income tax as per tax rate under Section 115844 which has been newly introduced by the Government of India
through the Taxation (Amendment} Ordinance 2019 on the 20th of September 2019.

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off the recognised amounts and there is an intention to
settle the asset and the lfability on a net basis. Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable right to set off
assets against liabilfties representing current tax and where the deferred tax assets and the defetred tax liabilities relate to taxes on income levied by the
same governing taxation laws.

Deferred tax is recognised for all the timing differences, subject to the consideration of prudence in respect of deferred tax assets. Deferred tax assets are
recognised and carried forward only to the extent that there is a reasonable certainty that sufficient future taxable income will be available against which
such deferred tax assets can be realised. Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been enacted or
substantively enacted by the Balance Sheet date. In situations, where the Company has unabsorbed depreciation or carry forward losses under tax laws, all
deferred tax assets are recognised only to the extent that there is virtual certainty supported by convincing evidence that they can be realised against future
taxable profits. At each Balance Sheet date, the Company re-assesses unrecognised deferred tax assets, if any.

At each reparting date, the Company reassesses the unrecognized deferred tax assets, if any.

0. Provislons, contingent liabilities and contingent assets
Provisions are recognised when thete is a present obligation as a result of a past event, it is probable that an outflow of resources embodying economic
henefits will be required to settle the obligation and there is a reliable estimate of the amount of the obligation.

Pravisions are measured at the best estimate of the expenditure required to settle the present obligatian at the Balance sheet date and are not discounted to
its present value.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the
occUfrence of non occurrence of one or more uncertain future events not wholly within the control of the company or a present chligation that arises from
past events where it is either not probable that an outflow of resources will be required to settle or a reliable estimate of the amount cannot be made.

Where there fs a possible obligations or a present obligation where Iikelihood of cutflow of resources is remote, no provision or disclosure is made.

Contingent assets are not recognized in the consolidated financial statements. However, contingent assets are assessed continually and if it is virtually
certain that an inflow of economic benefits wilt arise, the asset and related income are recognized in the year in which the change occurs.

p. Earnings Per Share
The basic earnings per share is computed by dividing the net profit attributable to the equity shareholders for the year by the weighted average number of
equity shares outstanding during the reporting period.




EVERGREEH RECYCLEHARD (IHOM) LILITED

[ Formerly Known at Evargresn Recyclebars iindia) Private Limited )

Hatesigrming part of the £ dated Financial for the year ended 11 March 2005
tAmount i Rs Lakhr, unlers ootherwise stated)

Al at As at
31 March 2035 31 sareh 2024
3 sharz apital
The Company has only one class of thare capital having 2 par vabue of ¥ 14 par share, referred to hargln as aquity shares
Authorized
50,000 squity shares of Rs. 10 zach {50,000 a5 en 1 Maich H024) 500 5.
50 compuliony convertible preference dhares of R 10 =ach (HIL as an 31 Manch 2024y [1X1.]
ksuad, wbseribed and patd up
13,921 ity tharss ¢l Ry, 10 adch fUlly paid 13,546 equity shares of Ry 10 ench fully paid 31 bareh Hzd) 13 115
265 Compubsery Convertible Prafarence Shares of Rr 10 cach fully paid (HIL a3 on 21 sarch 2024} 9403
Tatal 1 41 = 1,35

tal  Reconcillation of number of shares sutstanding at the beginning and
at the end of the vear

Equity Shares Az at3) March 3015 A1 2t 31 March 2024
Humber of sharet Admicumnt Humbar of shares AL
Outstanding al the beginning of the year )5 13,546 135
Add: lswed during the year [ ]
Ourstanding a the end of the year 133 13 548
0.001 & Compulsery Coneartible Prefrance Shares As at 3t March 2015 Az ot 21 March 2024
Humber of shares Ameunt Humber of shares Amount
OutsEanding at the beginning of the year &
teld- lsmed during the year 245 ()]
cutstanding at the and of Lthe year 165 0.03 -
thY  Rights, preferences and restrictions attached to thares including restr on the of and the of cagital

The Comparty has aquity shares having par value of Ry 10 per share. Each thareholder . ennided to one vote per thare held. The Company declares and paya dividends n Indian nepess The dividend propoted by the Board of Directars is sbject to
the approval af the shareholders in the enming srmal General Mesting #rcept i cacn of lerim dividend

In the event of liquidation of the company, the helders of equily thares will be entied to receive rammining avets of the Company, siter distribution of sll prefereniisl amounts The distribution wil) be in proportion Lo the numbar of equily shares
held by the sharshsddars

Durineg the yzar ended 11 March 1025, the Compnny uxued b 5015 Compulsory Convertible Preference Shares of MR 10 wach 2l Premium of e, 7,001,304/ per share

They carry cumulatwe dividend @ 0 0017 ¢ 2. The Company declares and pays dividends [n Indisn rupect. The dividend propotad by the Board of Diregtert it sUbject To the approval of the shareholders in the enuing snnual Genersd eetmg Each
halder of these thares arr antitled Lo one wote par thare The CCPS are comverisble n Equity share

I the even of hquidation of the cempany before redemption of these thares, the helders of these shanes will have priority over sguity sharet in the payment of dividend and repawment of capital.

kabies B term: te snatority - (i} In the svent that the Audited PAT for FY 2024-25 iz wgual to oF cxceeds [HR 220 miflion, the Serles Sead CCPS thall convert into Equity Shares 41 a ratic of 11

Pt I the event that the audited PAT lor FY 2024-25 {5 below IR 230 million, the eonverton of Senes Seed CCPS into Equity Shares shall be detemmined accordweg bo dhe fallowing fam
“Share Comverion Ralis” = (INR 210 Millian/ dudited PAT far FY 24-353 % 1

Pl wh i graaner aamber of Equity Shares being istued

Sisres resnrvad far lsye andsr sptlont
Hil eopuity sharas ware [isued in the Lagt 5 jerars whder the Employes Stack Optiana Plan as eonzidersuien for services revdered by amployees

Tzrms ol nwertible inte equity th Refer Hote ifb)

<) Detafls of shares held by shareholder: holding more than 5% of the aeragale shares In the Campany

Equity Sharet
A3 mk 31 March 2025 At 5t 31 March 2024
Hame of the thareholdor Humber of sharesy A of holding in the class Humber of sharea % of helding bn the dase
Rajesh Ramloulsn Gupia 8,930 B, 15% 8,930 e
Catsaye Syntem & Sclution Privale Limited ae4 & 35N [+-2] & 5%
Other Sharshedders Jeach shareholding less than 344 4,107 25 50N 3731 17 954
13,921 100, 00% 13,546 100 007
Asat )| March 2025 As at 3 March 2024
etails of Shares hold by Promotars at the ond of the year
5 Mo Promoter name No. Of Shares | % of total shares. % Change during the Ho. Of Shares N of Wotel shores % Change during the year
AT
1|Rajesh Famloutan Gupla 8,510 £ 155 e Aa,%10 LR
| Calseyr System & Salution B8 & 35 [i = + 833
Private Limiced
Total| SHH TOA0 il L4 T2 AN
iy & by Rolw Frel: Shares
Hame of the sharehalder Humber of shares % of halding In the class Humber of thares % of holding in the class
Vi Sondhu 7] ERTTS - 0,00%
Sachit Pamd 1] 10574 . [N H
Tarrya Passl il Tors - 0.0
Fooja Sachit Pasgl i T 000
Rawinder Sirgh Thakhar 4 5 oxgx - 0.00%
Ampall Misry L] 5. 2H% . 000
Wikay Kymar pMksra 14 5 18% - 000
St Faundativn 14 5. pik - o nD'_'f
gkrampt Swgh Kandhari Ei 16 79% . 0.00%
Pradecp Jally 14 5 18% - 0.00%
snanaadri Family Trust 2 T 2IN E O 00
Other Shareholders teach shareholding Irss than 533 19 TN - 0.00%
145 100, 00% . 0 00%

k1 per records of the company, incheding it reglstes of sharehalders/members and other deck received Trom shareholders regarding beneficial interest, the abowe hokding rep both legal and benefi hdps af shares




EVERGREEN RECYCLEKARD (IHDLA) LIMITED

i Formerly Known 3¢ Evergresn Recyclsiarc (Tndia) Private Limited
Hotes forming part of the C d Financial 5t
(Amotmi in k2 Lokhe, wieas otherwiie stated)

4 Reserves snd sorplus

{a)  Dubantre Redemption Resarve
Opearine balanes
Add: Current yeal vranifur from
Lass; Unilization on aceount of / Transfer ta
Cloxing balance

{b) Securities Premium Account

Opaning balares

Add - Securitios pramivm. crediled on Equity share fuue

kdd - Secuwrities premivm eredited on Preference shars [sale
Less Premivm urllized for Shore itus Expentes

£ hosing balanca

i<} Surplusideflcit) In the Seat=mant of Profit snd Loss
Oipening balance
widd; Het Profit/[Lovs) for the cument year
Less: Transler To Debenture Redemplion Antarvs
wid  Engess prowision in PY
Closing balance

far the yewr ended 31 March 1035

Az at
A1 March 1035
3T March 2025

150 0ty

15000

6008
FR-L R
1,858 46

 pvey
& 739,51

LMLy
11830
15000

Az At
31 March 2074
A1 March 2024

1.600.88

1,845 91
w0 26

1

279137

Tatal heserves and surplus {@b+e) 515 s
_ st
5 Shars spplication money A4 47 -]
Cloging balence 2,524.47 [
i Terms and conditions
il Humber af shares prapesed bo be ied 414
iii. The amoamt of premmum, if any 101,304
iv The paricd balore which thares are 1o be allottad 0F April 2025
¥ Whether the Company has suflizient aulborized share Sapital Lo Sover L3
the tham qpital ameunt on allatment of shares aut of share application
migrey
W Interes) accrued on amownt due for refurd; Hat 4pplizable
wi The permd far which the share application monty hat been panding Hol Applicable
bayond the pevied for all m d W he share 3ppd
Tarm abohg with the reasont for ach share applicalion money being
panding
* Honere fundable portion of shace ey 15 disclosed under this L pertian af the share applicalion ey, 1o, the 3modnt in ercess of subseription of 1f minimem subscription mguirement b not mat, i discloed
under the head “CHher curmant linbdliies
& Lofularm borrowings
Faderal Bank - Tarmm Loan 165 41 16 02
ICICH BaHE WAGOHR CAR LOAN rTa 156
Sundamam Finance 14 1} 06
Tals Motors Finance Ltd {Ranee Rover) 600 1T 4z
16% Debanturas TO B0
14 5% Debeniures
Tedal long temm borrowings wneluding fo current maburites 334
Lese: dunount dlschorsd ynder the head “Short Term Bomowings™ 5% a4
IHote &
Lese . Current redemption of 14,55 Debanmure
Total non currenit maturities of long tehm botrawing: td &1
Hin TUment maturitics ﬂds&t:l_\i_l‘m\_l‘ll'_lllft‘
31 March 1628 31 March 3034 31 March 3015 31 warch 3024
&1 Secured
a1 Term loany
From Banks -
~Tarm leans 1% 4D 165 4 51 7% 51 Te
Fram Othar partees:
Surdaram Firancy &9 12 38 54 S48
Tata wotors Finarce Lid {Range Rovert a8 1622 THM &0
Debenture 0 00 1,500 00
Tetal 134 86 2ed &2 245 97 & 44
*Term Loant are Securad sgabnit Sundry Debtors, Stock and Fastery Land
*Wehicke loan Secured apainat Vehlcles through mortagags
¥ !
Etorar Tatms of ! |hatesth t| Hature and Poriod of Amaunt ?_(r_r:r‘. sl if 1 March 1025 21 Narch 2024
Teitt Leait 4 pantha HIES s 1,41 11403
Winhizla Loan | Car - Waznar) e panithn Ha Ha 175 .54
Vehizlt Loat 55 pimithy [ Jias LAl a
Vehiele Lean  Trissh Labn 83 Manthe HA [Ha [ A
{355 Dbentures 1 By e Trin 70.00

& 2 Al the charges oF satisfaction of charmes are fited with Regivtrar af Companies before the due date and there are no non-compliances




EYERGREEH RECYCLERKARD [IHD4A) LIKITED

iF ry Known a3 Every ¥ o (India) Private Limiced )
Hotes forming part of tha O Hdated Financial
fAmount ki Lokhe, upleae otherwie 1tated)

for the year ended 31 March 1015

Al AS at
31 March 301% 231 March 2024
7 Lo Term Provivens
{a}  Provision for employes benefics (Refer noke 33)
Praviion for grajuiny (ynfundad) ALe i e
Prgvition for comperated abuences funfunded}
Teotal Long Tarm Provisions 14 7%
& Short-lerm borrowing:
Securad
Fadgeral Bk CC 1,652 59 1,844 73
Fedenral Bartk PID S8 g2 498 44
Shrirumn Finance Limited - HD A 00
Junpon Capial Servcet Private Limiued 187 80
HOFC Bank CC 00, ]
Uniscured iFrem related parties - rafar note ne 334 -
Laan From Rajesh Gupts Y 14 10
Loam From Rupesh € 1114 1124
Lo From Catseys Syatem and Salutvn Privawe Limiked 1926 595
Lt Froup tawiey Tatel 100 00
L From Manay Sanghel 147 2oy
From Others
Suumays Lilesryle Limited . 11 00
Dialstar Labs Pt Led 1.00 100
Curment Maturity of Long-Term Berrowing £5.97 LT
Ourend baturity of Lang-Tenm Debenture 14.5% Debeniure +,500,00
Tetal Shart ~term borravwings A,83%.53 2, FT0:AT.
Secured
{a}  Other kans and advances
Federal Bank - Temmn Loan 51.55 T %
1CIC Bank {Sacured by Yahich! () LF: 1)
Tala Mabors Fnance Ltd {Secured by Vehicle) T4 a0
Sundaram Finance Lud [Secured by Vehicle) 548 %48
Federal bank £C 1,652, 59 1,844 73
Federal Bank FID 588, B2 08 44
Shrirem Finance Limited = PID W80
Junoon Cap kal Sendees Private Limited 187 80
HOFC Bande CC 400,00
Suumaya Lifestyde Limited LA}
Dialybar Laba Py Lid 100 1 0
by Curtent Kalurity of Long Term Borrowings
Hature of Loan Terms af Repaymant Rate of Interack |Nature snd Periad of Amatint of default, (f A1 March 2015 31 Warch 1024
Datault, if any any
Federsl Rink - Torm Loan [IFY 51,55 59 L
[1E red by Vehpcle) 1a A
Tata ot Finances Ltd (Secured by Yehicls ) 5% monthy Ha 74 4,10
Sundaram Fihanes Lid (Gecured by Vebdile) 948 poanths Ha 548 (KD
Ciarrenl ssburity of Lope-Ti Debe 1455 Dabent 35 pranths Ha 1,500.00
*all the sbove Facilities except DebentUres are Secured analmt Sleck, Debtors & Factory Land
114 % Debentures are secured againgt Stock, Debtors, Factery land and FD with HOFC bank of Rs. 200 lakha
Unsecured
Ia%  Loanfrom related parties (Refer nete ne 33 for detadls) ELE LY 151 19




EWERGREEN RECYCLEKARD [HIHA} LIMITED

{ Formarly Knawn & Evergrest Recyclebarc {ndla) Private Limited |

Hotet forming part of the € d Flnancial for the year ended 31 March 1035
rdmaurt in ke Lokhs, iniess otherwiie stated)

Mz At FI¥)
31 March 2025 31 March 2024
L Trade payables
Tolal clisianding dues of micro enterprises and small entemnses 134 13 117 83
Tolal cuttlanding duss of <raditers other than micre snterprigss and $higll $0emrisss 183613
Total Trade payables 3 97016
e
Disclozure relatng (o suppliers registered wnder MSMED Act bated on the Information available with the Company:
Particulart 31 Marzh 20335 31 March 3024
180 AMeunk femaining unpald ta any supplisr at the end of sach sccounling year
Principal 1413 ne
Interest 4.0%
Tolal 138,22 118
Ik} The amount of interast pand by the buyer in terms of secun 16 of the MSUED Act, along with the amount. of Lhe papment made Lo the wipplisr
bayond the sppalnted day duning dach sccounting yrar
ich Thar amvount of interest due and payable for the period of delsy in makwne payment which have been paid but beyond the appainted day during
the year) but wathout adding the inrercst specifled undet the MSMED Act
tdt The ameunt of interest acorued and remaining unpaid at e end of sach aceounting year
te} The amaunt ol further interest rRmaming due snd payable even in the uocseding years, until such date when the interecl dues above are
actusily patd bo the small enberprise. for the purpose of disall of 3 deductibl diture under saction 23 of the MSMED Act
Trads Payables ageing schadule
A3 at March 1025 Current
Particulart Unbilled Payables Mot o far fall g periads from due date of
Fayables Dus Legs than 1 vest 1-1 viears 1-5 Yenrs Mars than 3 years Totsl
17} MSME 14 46 24 40 3.07 114 13
dif} Dispated dijes - BHAR 2 = x
it e 1,581 48 752,15 10863 20390 21810
iiiliiputed  ders Ohirs - L
Tatal 1.68E 11 FTRLSS 29971 10150 2.0
Az at March 1014 Curront
Particulyrs Unbilled Payabies Hat Outstanding for following pariods from due date of payment
Bayables Cuw Less thian 1 year i-2 years 1-3 years Mare than 3 years Total
i) pEE 11762 [TERG]
i DHpstadd duis - DAE = = =
$ 1,070:01 46T 250,18 0e.a1 10078
d_ dhies - Others T -
I.07.85 401,94 28014 10e.61 3,040, 4t
0 Cther current lshilites
Ady ol #0531 09 T
Interest acoumed on bofrowing (1}
R T Comorabtion - Security Deposit - 1.0
Rangal Tradecomm 10.00
Statutory Duct 151,02 5 8
Other current liakibiies 210
Sulary & Reimbunament Paable 46.43 3356
Share spplication sonry Refund ng e

Total Gthet culreat labibtisy

11 Short Term Frodslons
{3} Provizon for emplayes benefics [Rafar nats 32)
Proviglon for gratuity (Unfunded) 1% LRl
Provivion for campeniated absences {Unfunded)y 041

b} Othar Provisions

Provivlon for Income Tax [ Het off dvance Tax of Rt 212 36 Lakhs | SR ine
adhvance Tav of ¥ danrch 2014 Rs. Ra 004 Lakdhs))

Proviston for Audit fees &30
Provman far ivedment FER)
P rertion for Cher Expensas PR

Tetal Proaisions 535 a5 411 15
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EVERGREEN RECYCLEKARD (INDIA) LIATTED

{ Formerly Known as Evergreen Recyclekare (India) Private Limited )

Notes forming part of the Consolidated Financial Statements far the year ended 31 March 2025
{Amount in Rs. Lakhs, unless otherwise stated)

13 Men-current invastments

17

Az at 31 March 2025

As at 31 March 2024

Numbers/ Humbers/ Units/
Face Value Units/ Shares Amount Shares Amount
i Trade Investments - Unguotes|
lvalued at historical gost unless stated otherwize|
fa) Investment in Gulf Racycling Hub LLC 3 45,000 25.43
[NIL Shares of Rs NIL/- each {45,300 Shares of Rs 10/- each as on 31 March 2024)]
Tetal Nen- current investments (Unquoted) + 15.43
Less: Current portion of long term-lnvestments -
Met non current investmants {Unquoted) - 25.63
14 Deferred tax liabilitiesfasset Met)
Tax effect of {tems constituting deferred tax liakilities ;
Difference bebween book balance and tax balance of FPEs & Provisons 28.40 4.19
Total tax effect of items constituting deferred tax labilitias
Deferred tax Habllity/asset (net) 18.60 410
15 Long term loans and advances 31 March 2025 31 March 3024
fah Dther loans and advances
Loan to retated Party [Refar note 13} . .
TD5 receivable 51,48 a7
Pre-Operative expenses 53,53
Total Long term loans and advances 51.48 90,56
16 Other non-current assets 31 March 2025 31 March 2024
Security Deposits 90,55 106.36
Long term depasits with banks with maturity period more than 12
months 306.86 -
Total other nan-current other assets 397.41 106.36
Inventories 31 Wareh 2025 31 March 2024
Valued at lower of cost and net realizable value, unless stated othar wise)
Ravs materials and components 3,768.66 1,299.70
Work-in-progress 1,629.14 1.30317
Finished goods. 1.434.84 350,35
Other EPR Ceruificate 1,323.77
Tetal Inventorias 8,154.40 3.993.12
Trade receivables 31 March 2025 31 March 2024
Secured, considered good 6, 660,50 3,496,70
Unsecured. considerad good .
Unsecured, considered doubtful . .
Subtotal 6,660.50 3,496.70
Less: Provision for doubtful receivables - (32.78)
Total Trade recsivables * &, 660,50 3,463.92
* Refor Hote 33 for trade receivables from related parties,
Agoing
31 March 2025 Current
Outztanding for following periods from due date af payments
Particulars Unbilled Duss Mot Due fess tnanse: & months 1-2 years 2-3 Hore than
manths Tatal
- 1 yaar VEArS yaars 3 years
lit Undisputed Trade receivables - considersd good 4,845,217 1.183,95 481.80 58.09 BE.45 2.94 | &,46050
tii} Undisputed Trade Receivables - considered doubtful - - = -
tily Disputed Trade Recervables-considered good = E
Hv) Disputed Trade Raceivables - considered doubtiul . =
Less: Provision for doubtful receivable (Disputed + Undisputed) 3 - - - . .
Tetal - 4,845,327 1,163.95 481.EQ 58.09 BA.45 2.94 | 4,660.50
31 March 2024 Current
Qutstanding for following periods from due date of payments
Particulars Unbilled Dues Hot Due Less th:: ° & ronths 1-2 years 23 More than Total
mant - 1 yaar YEars yaars 3 year:s
lif Undisputed Trade receivables - considered good 311310 64 34 20621 69,95 4310 | 349670
fii} Undisputed Trode Receivables - considered doubtful - . F
fitil Dwsputed Trade Receivables-considered good
liv} Disputed Trade Recewvables - considered doubtiul | = .
Less: Provision far doublful receivable iDisputed + Undisputed) | (3178} 13276}
Total - 3,113,140 | £4.34 206,21 59.95 10,32 | 3,463 92




EVERGREEN RECYCLEKARD [INDLA) LUATED

{ Farmerly Known as Evergresn Rncyvclokaro {india} Private Limited }

Hotes forming part of the C lid fal Stat ts for the year snded 31 March 2025
{Amount In Rs. Lakbs, unless otherwise snt!d]

19 Cash and bank balances 31 March 2025 31 Mareh 2024

A, Cash and cash equivalents
balances with banks :

In current accounts 3,5368.34 25.64
Cash on hand 0.45 3.3
Total Cazh and bank balances 3,538.79 28.%5

20 Short term loans and advances 31 March 2025% 31 Mawch 2024

{Unsscured, considered good, unless stated otherwise)
{2} Balance with government authorities

GST tnpul cradit receivable 3681.10 206,80
ib) Other loans and advances
Interest accrued but nat due 6.58 -
Advance given to Havin Patel (Refer note 33) 270 -
Advance o Employess 14.71 16.37
Advance to Creditors 1,592.72 1,498.56
advance to Land Purchase 41.61 -
#dvance For Invastments in Sharas of MBB Recycle Destiny Private Limited 15.00 -
EMD Advance 1.9 4.22
Prepaid expenses 56,67 598

Total 2,114.21 1,821.93




EVERGREEN RECYCLEKARO (INDIA) LIMITED

{ Formerly Known as Evergreen Recyclekaro (India) Private Limited )

Notes forming part of the Consalidated Financial Statements for the year ended 31 March 2025
{Amount in Rs. Lakhs, unless otherwise stoted)

¥l

22

23

24

23

26

Revenue from operations
Sale of products

Finished goods

Sale of EPR
Revenue fram operations

Other income

Interest Income on :

Bank Deposits

Loans & Adwvances

Other non-pperating income ;
Liability no longer required W/back
Discount Receivad

Other income

Total other income

Cost of raw material cansumed

Cost of raw material consumed
Less: Raw Material at the beginning of the year
Add : Purchases during the year (net)

Less: Raw Material at the end of the year
Cost of raw material consumed

Total raw material consumed

Changes in inventories of finished goods, work in progress and stock-in trade

Inventories at the beginning of the year:
Work in progress
Finished goods
U]

Inventories at the end of the vear:
Work in progress
Finished goods
Other EPR Certificate
n

(Increase)/decrease in inventories of finished goads, werk-in-progress and stock-in-trade (lI-))

Employee benefits expensze

Salanies, wages, borus and other allowances

Contribution to provident and other funds [Refer Hote 323
Gratuity and compensated absences expenses {Refer Note 32)
staff welfare expenses

Total Employee benefits expense

Finance cost

Interest expense:

On Debenture

On bank loan (Cash Credit)

Cn Vehicle loan

Cn Term Loan

Other Borrowing Costs {Purchase Invoice Discount Facility)
Bank charges

MSME Interest

Total Finance cost

31 March 2025

31 March 2024

20,885.29 12,487.54
992.93 42.4%
21,878.22 12,530.03

31 March 2025

31 March 2024

13.22 -
0.41 1.23
170.87 -
0.17 -
7.01
184,67 B.24

31 March 2025

31 March 2024

2,299.70 353.93
20,219.73 11,573.14
3,768.66 -2,299.70
18,750.77 9,627.37
18,750.77 9,627.37

31 March 2025

31 March 2024

1,303.17 402.32
390,35 816.39
1,693.52 1,218.71
1,629.14 1,303.17
1,434.84 3%0.35
1,323.77
4,387.75 1,693.52
(2,694.23) {474.81)

31 March 2025

31 March 2024

514 51 367.07
21.20 8.95
20.49 20.13
66.27 50.40

6§22.47 446.55

31 March 2025

31 March 2024

76.25 11.20
163.24 155.52
4.16 5.20
93.09 7.48
140,86 18.72
58.35 65.83
2.46 *
538.41 263.95




EVERGREEN RECYCLEKARO {INDIA) LIMTED

{ Formerly Known as Evergreen Recyclekaro {India) Private Limited )
MNotes faorming part of the Consolidated Financial Statements for the year ended 31 March 2025

{Amount in Rs. Lakhs, unless otherwise stated)

27

28

28a

Depreciation and amortization expense

Depreciation & Amortizationon Property, plant and equipment & Intangible assets

(Refer note 12)
Total Depreciation and amortization expense

Other Expenses

Power and fuel

Rent

Repairs and maintenance
Corporate Social Responsibility expenditure {Refer Note 48)
Insurance

Rates and taxes

Labour charges

Freight Charges

Travelling expenses

Auditor's remuneration {Refer note 28a)
Printing and Postage Charges
Oifice Expenses

Subscription charges

Legal and prafessional charges
Selling & Promation Expenses
Factory Expenses

Pravision for Doubtful Debts
Write off

Auction expenses

Preopertive expenses
Miscellaneous expenses

Total Other expenses

Auditor's remuneration
Statutory Audit

Tax sudit

Total Auditor's remuneration

31 March 2025

31 March 2024

255.09

269.69

255.09

269.69

31 March 2025

31 March 2024

22817 194,11
58.35 37.36
20.51 18.08
23.00 16.19

9.55 6.86

100.81 10.08

384.72 275.54

183.30 131.37
67.81 32.19
24.20 10.32

4.96 .74
9.57 -
6.1 -

122.69 114,95
43.72 11.74
62.63 103.39

S 30.70

144 11 7.7

26.32 -
= 17.84
31.27 58.57
1,552.00 1,100.15
21.70 8.82
2.50 1.50
24.20 10.32




EVERGREEN RECYCLEKARD (INDIAY LIMITED

{ Formerly Known as Evergreen Racyctekaro {India) Private Limited )

Motes forming part of the Consolidated Financial Statements for the year ended 31 March 2025
fAmeoumnt in Rs. Lakhs, unless otherwise stoted)

29. Commitments

Particulars

As at 31 March 2025

As at 31 March 2024

Estimated amount of contracts remaining to be executed on capital account {Net of Advances of Rs.NIL (previous
wear Rs.NIL}]

1.4

NIL

Group has an outstanding Bank Guarantee Rs.1.4 Lakh to MPCB towards for obtaining Consent Lo Operate with increased capacity for E-waste processing

30. Earnings per Share {EPS)

Particulars 31 March 2025 31 March 2024

Profit/ (loss) after tax 1,228.30 540,47
Weighted average number of equity shares outstanding tn calculating basic EPS 13,658 13,546
Basic earnings per share 16,315.48 6,942,581
Weighted average nurmber of equity shares outstanding in calculating Diluted 13,744 13,546
Diluted earnings per share 16,213.3% 6,942 81

Particulars

31 March 2025

31 March 2024

Number of shares

Humber of shares

Weishted average number of equity shares outstanding in calculating basic EPS 13,658 13,546
Effect of dilution:

Convertible preference shares &6 .
Weighted average number of equity shares outstanding in calculating diluted EPS 13,744 13,546

31. Leases

Operating lease: Company As a lessee ;

The Group has entered into commereial leases on land on which factory building is constructed, Machinery likes hydra crane & DG Set. These leases have an average life

between 1 to 10 years with renewal option included in the contracts. There are na restrictions placed upon the Group by entering into these leases.

With respect to all aperating leases:

31 March 2025

31 March 2024

Lease pavments recognised in the Statement of Profit and Loss during the vear 58.35 37.36

32.  Inaccordance with the Accounting Standard-15 ‘Employee Benefits', the Group has calculated the various benefits provided to employees as under:

A.  Defined contribution plans @

During the period the Group has recoanized the following amounts in the Statement of profit and loss:-

Particulars 31 March 2025 31 March 2024

Emplovers Contribution to Provident fund 19.26 7.96

Emplovers Contribution to Emplovee state insurance 1.93 2.79
21.20 10.75

B. Defined benefit plans and Other long-term benefits

a} Contribution ta gratuity funds - Employee’s gratuity fund (Defined benefit plan)
b} Leave Encashment [Other long-term benefit)

In aceordance with Accounting Standard 15, an actuarial valuation was carried out in respect of the aforesaid defined benefit plans based on the following assumptions.

i, Actparial assumptions

Particulars Leave encashment Emplovee gratuity iun-funded)

As at 31 March 2025 As at 31 March 2024 Ax at 31 March 2025 As at 31 March 2024
Discount rate {per annum} 6.80% NA 6.80% 7.25%
Expected Rate of increase in compensation levels 7.00% N, 7.00% 7.00%
Retirement, age 60 Years NA& 60 Years 60 Years
Average attained age 37.29 NA 37.08 37.08
Withdrawal Rate[Different for different age bands % to 10% 273 2% to 10% 2% to 10%

ranefng from 25 to 55 yrs]

The discount rate assumed is 6.80% per annum (Previous Year MA) which is determined by reference to market yield at the Balance Sheet date on government bonds. The
astimate of future salary increases, considered in actuarial valuation, take account of inflation, seniority, promotion and other relevant factors, such as supply and demand in

the employment markel.




EVERGREEN RECYCLEKARO (INDIAY LIITED
{ Formerly Known as Evergreen Recyclekaro (India) Private Limited )

Netes forming part of the Consolidated Financial Statements for the year ended 31 March 2025

{Amaunt in Rs. Lakhs, unless otherwise stated)

ii. Changes in the present value of the defined benefit obligation in respect of Gratuity {unfunded) are as follows:

Particulars 31 March 2025 31 March 2024

Present value obligation as at the beginning of the year 20.13 =

{Interest cost 1,42 .

|Current service cost 7.26 013

Benefits paid = =

Acquisition cost = ]

Actuarial loss/(gain) on obligations 545 5

Present value obligation as at the end of the year 14,26 0.13
iil. Reconciliation of present value of defined benefit obligation and fair value of assets

Particulars 31 March 2025 31 March 2024

Present value obligation as at the end of the year 34.26 20.13

Fair value of plan assets as at the end of the year z E

Funded status/(deficit) or Unfunded net liability =

Unfunded net liability recognized in balance sheet 34,26

Amount _classified as: - =

Short term provision (Refer note 11) 1.99 5.33

Long term provision (Refer nate 7) 1238 14.79
iv. Expenses recognized in Statement of profit and loss

Particulars 31 March 2025 31 March 2024

Current service cost (including risk premium far fully insured benefies) 7.24 20,13

Interest cast 1.42 -

Deficit in acquisiticn cost recovered - -

Expected return on plan assets - -

Net actuarial loss/{2ain! recognized during the year 5.45 -

Total expense recognized in Statement of profit and loss. 14.13 20.13

33, Related Party Disclosures

In accordance with the requirement of Accounting Standard (4S)- 18 on “Related Party Disclosures’ the names of the related parties where control exists fable to exercise
significant influence aleng with the ageregate transactions/year end balances with them as identified and certified by the management are given below:

{a) Mames of the Related Parties and Related Party Relationship

Nature of Relationship

Name of Party

Key Management Personnel and their relative:
Director

Director

Director

Relative of Director

Promater Company

Relative of Director (Wife of Mr. Rajesh Gupta)
Director

CFO (Up to 31 May 2021

CEO (W.e.f 13 September 2022}

CFO jw.e.f 01 April 2024|

Mr Rajesh R Gupta

Mr Rupesh Chitte

Mr Manav Rajiv Sanghvi

Mr Rajiv Sanghvi

Catyeye Systemn and Sclution
Mrs. Pratiksha Choudhary
Mr. Navin Patel

Waman Shette

Prassann Dahpal

Vinod Singh

{b) Transactions with the Related Parties

Particulars
I. Interest Expenses
Navin Patel Director

1. Intercorporate loan Repaid
Catseye System & Solution Pwt, Ltd. Promater Company
I, Intercorporate loan taken during the year

Loan taken from directars

Rajesh Gupta Director

31 March 2025

34.40

7.00

31 March 2024

4.64

21.00




EVERGREEN RECYCLEKARO (INDIA) LIMITED

{ Formerly Known as Evergreen Recyclekaro (India) Private Limited )

Motes forming part of the Consolidated Financial Statements for the year anded 31 March 2025
(Arnount in Rs. Lakhs, unfess otherwise stated)

IV, Loan Repaid To Directors
Mavin Patel Director
Rajesh Gupta Director

V. Advance given to director
Mawvin Paket Director

V1. Remuneration to Director

Mr Rajesh R Gupta Drirector
Mr Rupesh Chitte Director
#r Manav Rajiv Sanghvi Salary

M Rajiv Sanghwi Director

Vil.Professional Service Paid

Mr Rajiv Sanghwvi Professional Fees

Will. Remuneration to key management personnel & their relative

Warnan Shette CFO
Prassann Dahpal CED
Winod Singh CFD

Pratiksha Chaudhari Retative of director

(c) Outstanding balances

Particulars

|. Borrowing

Mr Rajesh R Gupta Diractor

Mr Rupesh Chitte Director

Catseye System and Solution Promoter Company
Mr Navin Patel Director

Mr. Manav Rajlv Sanghvi Director

il. Lodans and Advances given

Mr Navin Patef Director

100.00
7.22

2.70

25.00
25.00
6,50
3.00

18.20

30.89
14.00
0.92

31 March 2025

6.88
12,24
19.26

2.97

.70

6.90

20.76
20.16

17.58
30,44
8.92

31 March 2024

14.10
12.24
25.95

100.00
.97

Note : As gratuity and compensated absences are computed for all the employees in ageregate, the amounts relating Lo the Key Managerial Parsonnel cannot be individually

34. Details of Details of dues to micro and small enterprises as defined under the Micro,Small and Medium Enterprises Development Act, 2006 {'MSMED Act, 2006")

Particulars

31 March 2025

31 March 3024

The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of each
accounting year

. Principal amount due to micro and small enterprices

134.13

- Interest due on above

4.08

The amount of interest paid by the buyer in terms of section 16 of the MSMED Act 2006 along with the amounts of
the payment made to the supplier beyond the appointed day during sach accounting vear

The amount of interest due and payable for the period of delay in making payment {which have been paid but
beyond the appointed day during the year) but without adding the interest specified under the MSMED Act 2006.

The amount of interest accrued and remaining unpaid at the end of each accounting year,

The amount of further interest remaining due and payable even in the succeeding years, until such date when the
interest dues as above are actually paid to the small enterprise for the purpose of disallowance as a deductible
experditure Under section 23 of the MSMED Act 2006.

Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the basis of information collected by the Management. This has

35.Correction of errors relating to prior years
The information below summaries the impact of restatement on the balance sheet as on april 01, 2024;
a. Reclassification of advance against fixed assets of Rs.6.77 lakhs to ather non current assets.
b, Reclassification of TDS & TCS credit of Rs. 37.13 Lakhs & Rs. 53.53 Lakhs to other current assets,
c. Reclassification of Security deposit of Rs. 106.36 lakhs to short term loans & advances.

d. Reclassification of provison for doubtful debts of Rs. 32.78 Lakhs from short term provison to reduction from trade receuvable,
e. Reclassification of GST credit, emd advance {deposit paid for auction} & prepaid expense of R5.286.80 lakhs, Rs. 4.22 lakhs & Rs. 5.98 lakhs respectively to other current

assels.
f. Reclassification of loan from others of Rs, 11 Lakhs to short term barrowings,




EVERGREEN RECYCLEKARO (INDIA) LIMITED

{ Formerly Known as Evergreen Recyclekaro (India) PrHvate Limited )

Nates forming part of the Consolidated Financial Statements for the year ended 31 March 2025
{Amount in Rs. Lakhs, unless otherwise stated)

2. Reclassification of Advances to suppliers reclassified Rs 80,55 Lakhs In Short Term loans and advanices,

h, Redassification of Provision for gratuity of Rs. 14.79 Lakhs is reclassified to long term provison from short term provisans.
i. Redassification of Rs.64.8 Lakhs which represents current maturity of long term borrowings to short tarm baorrowings.

J- Recclassification of provison far Inome tax of Rs, 311.25 Lakhs to short term provision from other current lrability.

k. Redlassification of other Provision for expenses of 9.70 Lakhs raclassified in Trade Payable.

L. Reclassification of Salary & Reimbursement Payable of Rs. 21.90 lakhs to other current fiability,

36, Other Matters

(nformation with regard to the other additional infarmation and other disclosures to be disclased by way of notes to Statement of Profit and Loss as specified in the Schedule
1) of the Companies Act, 2013 is either 'nil' or * nat applicable to the LCompany for the year,

Figures for previous year are regrouped to correspond
with current year,

The Code on Social Security 2020 {‘the Code’} relating to employee benefits, during the employment and post-employment, has recelved Presidential assent on September 28,
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Hates forming part of the Conmlkiatad Finsnchal Stiltments fof the year ended 31 sarch 2038
Thmpamk i is Lakhs, unled sthedwhte stated]

LH Title desds of Immavabie Properths not beld bn mame of e Sompamy

Tl titte duds of ol the minguable propertirs folber Ihan propenie. wheve the company i the lessee i) the lease agrecineins ae duly everubed in [avow o4 the Wstest, a5 discloprd i nale T2 16 the Hudmeial satenmis,
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% Detalh of Benan Properry hebd

are fishd i the noume ol e 20a sy
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30 Wareh 20% .
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The Géain ket nal bern declared wilfist defaylter by ams bank or iinpngud Instiutl oF amy autharity.

EH Relationihip with fbruck oif Companirt Under tectlon 148 of the Companles act, 2073 or section 560 of Companles bet, 1954

The Group dea at lave sy LEldaclion witl compankes strack ofl yiedar secton 348 od the Compankes bct, 211 oF Jection 560 of Companles Acl, 1956,
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EVERGREEN RECYCLEKARD [IMINA) LIMTED

§ Farmerly Known s Evargreen Recyclekars (india) Private Limited )

Hates forming part of the G Financial 5 far the year ended 31 March 1023
tamount in Bs. Lakhs, unless stherwise dated)

47 Undischsed incoma

The Group does not have any undiselosed ncomme which is not recorded wn the books of account that has been surrendered or ditclostd as income dunng the year (and previous year} in the Lar assesgments undar the Insome Taw Act., 1961 fuch
a1, search or zurvey or any other relevant provivisns of the Indome Tax Act, 1941

48 Cerporate Social Retponsiibity

4% per Section 135 af the Compintes act, 2003, a Company, meeting the applicabibiy dwethald, heeds Lo mpeand al least 24 of 15 avarage net profit for the immeditely preceding three finsncial YRS o COrparte sochl respondibility (CSRY
wetlvities The areas for (SR actminiet are Carmmunity health, Wemen Empowsrment, Cdusation, and Reseal o A C5R cuminiitee hat besr formad by the Lampany az per the Act The funds are utilized thraugh the wear an thete activiliss which
ara speethed in Sehedule ¥l of the Companies e, 3013,

4800 Particulars I-Mar-25. A1-Mar-24

Grast Amcant required to be quent as per 2.7 w7
Section 135 ol the Ac1
Tedal Grass mnoaunt required 1o be pent 2 16 07
durfng the year

Amount appreved by the Bosed 1o be tpant e 1610
480t |during Lhe vear

AEDY | Amount spent during the year on @ Fald In cazh Vet to ba paid Total I
in cath

M Construclin/acqusilion of Sy avget

Wb On purpases aeher than () above

4804 Detalls related to Amouwnl spent? unspent

Particulars I-Mar-15 I1-Mar-24
Conknbution ta DRYA Charitable Trust 1300
Zeninbution te SRE Foundation 1610

Acorual towards unspent obHgallons in

relatian to.

Ongoing projects

Other than Ongedng projects - .
TOTAL 1300 1410

4% Details of Crypto Currency or Virtual Currency
The Group has not treded ar investad in Crypta cufmency of Yirlus! Cuerensy dumng the Hnan 3l yaar

50 4} Proper books of Accewnt 3t requined by law have been kapr by the Halding Company and its subsichanes, excepe that back-up of the bosoks of accoame snd glher books and pap&rs maintained in
clectronic mode, have not been Lept in servers physically located in Indha on a davly baats 1n ¢x3¢ of Holding company and ane of the: subtidiany

B1 The Holding Cempany and its d £ hbt wiad an ing saftware far 1% books of account which has & festirs of recording sudit Ll tedit log) fagilivy and the wme hat
operated throughout the year for all relsvant transaetiens fecorded in the software Further, there we ho imtance of audit Urail feature bemg tampered with, The sudit il logs for previows year i.&
FY 1023 - 3024) wat 1ok retainad by the Holding Comparry and ane of its tubiidiary Company as the sudit logging feature wat snabled on 1éth December, 2023

51 Subfequent events
During the fmancial year, the Holding company has baan converted from a Private Limited Comgany to 2 Public Limited Company 1n with I i of the Camp act, 3 ¥ with
effect fram Ist april, 215 accordingly nume of comparny hes changed 1o EVERGREEN RECYCLERARS {IMDLA) LIMITED

S21al sdaitlonal informaticn en the sntties inchided in the Hdated financial

H -e_, total stk % N
et Assels, Lo, botal svtets minus total g In profit and foss
Hame of the entity in the group labilitis
A5 % af conzolldated net R As Y of consalbdated profil 3nd WR
atigts =]
Paront
EVEAGREEN MECYCLEXARD) (NDIA) LIMITED
Balance a5 al 31 wmarch, 2035 5,375 20800 | 1 Ma2.aT
Balance a1 3¢ 31 pharch, 2074 | 5.184.5 | 19072
Eubstdiartes - Indian
1|Evergzen Lithium Renyling Private Limited
Balance a5 31 M March, 2025 16.335] 1.510.41 | 15, 075] 335.90
Balance at st 30 jarch, 2004 9.384] 1.584,51 | [N 139.71
3| Evergresn Vahasn Rocyling Prvate Limited
Balance a5 at Jl March, 2025 () [5-16) (027
1 Bulance az a6 31 March, 2024 2015 a7 0.0% o1
| Elwmanations & Comolisiion: adjustments
|| Balanze a5 at 31 parch, 2028 [AEEE=1T) . &5 GBI 6.0%
I|Ralance 55 4t 10 March, 7024 25.53K) 11.376.74) R0 [N}
|
Total Balance as at 31 March, 2025 100% 11.700.01 100% 2.228.20
Balsnce at at 31 March, 2034 100% 5,352.50 100% 940,47

52 i) Interasu i guher Entitles

Subsidlaries
The groups subsidiaries at 31 tarch 2025 are sek out belewr Unlets othendanze siated, they have thare eapiral congisning solely of eguity shares that are held directly by the group, and the praportion of gwiership intarests held equals the voling
rights held by the growp  The deuniry ol incorperation or reghstration it also their principal place of business

Flace of business! country of

{nmapr,

Hame of entiky Qwnarship interest held by the group Principal netviies

I-Mer-18 J1=Msr-24

The Company 15 primarily engaged
Evergreen Lithium Reeylweg Private Limited  (India Ly 001 | Lhe basiness ol recyeling of
wastagr of Lithium batteries

The campany 15 valved n
dismantling end-ol-life vehicks
Evergreen Yahaun Fecyig Prvate Limiced  [India 00 AL | fELYS) and recycling usable pants
and matenals ke peel,
aluminum, and plastics
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