N\

INDIA

SPCM & ASSOCIATES
CHARTERED ACCOUNTANTS

C.T.S. No. 6616, 5th Floor, Centre Point,
Mitra Mandal Chowk,
Next to Balasaheb Thakre Hospital,
Parvati, Pune: - 411009,

CONSOLIDATED FINANCIAL STATEMENTS
OF
AIRLIFE GASES PRIVATE LIMITED

FINANCIAL YEAR 2024-25

ASSESSMENT YEAR 2025-26




h 5 PCM & ASSOCIATES !I
Chartered Accountants

To,
The Members of AirLife Gases Private Limited,

Report on the Audit of Consolidated Financial Statements
Opinion

We have audited the accompanying Consolidated Financial Statements
of AirLife Gases Private Limited, {"Holding®] and its foreign subsidiary
AirLife Gases USA, Ine (the Holding Company and its foreign subsidiary
together referred to as “the Group®) comprise the Consolidated Balance
Sheet as at 31st March, 2025, the Consolidated Statement of Profit and
Loss, the Consolidated Statement of Cash Flows and and Notes to the
financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opimion and to the best of our information and according to the
explanations given to us, the aforesaid Consolidated Financial
Statements give the informaton required by the Companies Act, 2013
in the manner so required and give a true and fair view In conformity
with the accounting principles generally accepted in Indis, of the state
of affairs of the Company as at March 31, 2025, and its financial
performance, and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing
{SAs) specified under section 143(10) of the Compamies Act, 2013. Our
regponsibilities under those Standarde are further described in the
Auditor's Responsibilities for the Audit of the Consclidated Financial
Stalements section of our report. We are independent of the Group in
accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have

CT% N0, dila, Plol Mo-491. 5th Fleor, Center "oint, Mitra Mandal Chowk,
(—A Pirvall, Pune = 411 000 Lasallime Mo - 030 7447171
hl'h"l-'l'.l.Plﬂl'I.]l'I | qﬂ-ﬂnuﬂhhpﬂm.in



|.*} SPCM & ASSOCIATES il
Chartered Accountants

fulfilled our other ettﬁﬁﬁi'_mgﬁnnsibﬂimﬂ in accordance with these
requirements and the Code of Ethics.

We believe that the audil evidence we have obtained is sullicient and
appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note no, 24,1, of the Stundalone financial
statements of Holding company, which describes the Holding
Company's reassessment of revenue recognized under a Take-or-Pay
[TOP) agreement for supply of helium entered with and overseas
custamers Brothers Gas Bottling & Distribution Co, LLC (BGB)," The
Holding Company has reclassified such amounts earlier recognized as
“TOP Compensation Receivable” instead of recognizing it as ‘Sales.’ The
management has represented that the dues are considered recoverable
as per the terms of the agreement. Our opinion is nol modified in
respect of this matter.

Key Audit Matters

Key audit matters are those matrers that, in our professional judgment,
were of most significance in our audit of the Consolidated Finaneial
Statements of the current period. These matters were addressed in the
context of our audit of the Consolidated Financial Statements as a
whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters. We have no Key audit matters 1o
communicate in our report.

Information Other than the Consolidated Financial Statements and
Auditor’s Report Thereon:

The Holding Company’s Board of Directors is responsible for the other
information. The other information comprises the information included
in the Director's report including Annexures to Director’s report, but
does mot include the Consolidated Financial Statements and our
auditor's report thereon.
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Our opinion on the Consolidated Financial Statements does not cover
the other information and we do not express any form of assurance
conclusion therson,

In connection with our audit of the Consolidated Financial Statements,
our responsibility is to read the other information and in doing so,
consider whether the other information is materially inconsistent with
the Consolidated Financial Statements, or our knowledge obtained in
the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.
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Responsibilities of Management and Those Charged with
Governance for the Financial Statements

The Holding Company's Board of Directors is responsible for the
matters stated in section 134(5) of the Compamies Act, 2013 (“the Act®]
with respect to the preparation of these Consolidated Financial
Starements that give a true and fair view of the consolidated fnancial
position, consolidated financial performance, and consolidated cash
flows of the Group in accordance with the accounting principles
generally accepted in India, including the accounting Standards
specified under section 133 of the Act. The respective Board of Directors
of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of their respective
companies and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Consolidated Financial
Statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for
the purpose of preparation of the Consolidated Financial Statements by
the Board of Directors of the Holding Company, as afloresaid.

In preparing the Consclidated Financial Statements, the respective
Board of Directors included in Group are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concerm and using the going
concern basis of accounting unless the management either intends to
liquidate the Group or to cease operations, or has no realistic
alternative but to do so. The respective Board of Directors are also
responsible for overseeing the group's financial reporting process,
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Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the
consolidated financial statements as a whole are free from material
misstatement, whether due 1o fraud or error, and o issue an auditor's
report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise
irom fraud or error and are considered material if, individually or in the
agprepate, thev could reasonably be expected to influence the economic
decisions of users taken on the hasis of these consolidated financial
statements.

As part of an audil mn accordance with SAs, we exercise pI"DIEESfIDﬂH]
judgment and maintain professional skepticiam throughout the audit.
We also:

* Identfy and assess the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks,
and oblain audit evidence that is sulficient and appropriate to
provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one
resulting from error, as fraud mayv involve collusion, lorgery,
intentional omissions, misrepresentations, or the override of
internal control.

¢ Obtain an understanding of internal control relevant to the audit
in order to design audit procedures that are appropriate in the
circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Holding
Company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of
such controls.
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* Evaluate the appropriateness of accounting policies used and the
reagsonableness of accounting estimates and related disclosures
made by management,

¢ Conclude on the appropriateness of management's use of the
going concern basis of accounting and, based on the audit
evidence obtained, whether & material uncertainty exists related to
events or conditions that may cast significant doubt on the
Group’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the consolidated
financial statements or, if such disclosures are inadequate, to
modify our opinion, Our conclusions are based on the audit
evidence obtained up to the date of our auditer’s report. However,
future events or conditions may causc the Group o cease to
continue as a going concern,

* Evaluate the overall presentation, structure and content of the
consolidated financial statements, including the disclosures, and
whether the consclidated financial statements represent the
underlying transactions and events in a manner that achieves fair
presentation. In case of Special Purpose Audited Financial
Statements of foreign subsidiary included in the consolidated
Anancial statements, which have been audited by other auditors,
such other auditors shall remain responsible for the direction,
supervision and performance of the audits carried out by them.
We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstalements in the Consolidated
Financial Statements that, individually or in aggregale, makes it
probable that the economic decisions of a reasonably lmowledgeable
user of the Consolidated Financial Statements may be influenced. We
consider guantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work:
and (] to evaluate the effect of any identified misstatements in the
Finaneial Statemento.
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We communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant
audit findings.

We also provide those charged with governance with a statement that
we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and
other matters thal may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance,
we determine those matters that were of most significance in the audit
of the Consolidated Financial Statements of the current period and are
therefore the key audit matters. We describe these matters in our
auditor's report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such
communication.

Other Matters

We did not audit the Special Purposc Financial Statements and other
financial information, in respect of fareign subsidiary, whose financial
statermnents include total assets of § 36,98,073.15/- as at March 31,
2025, and total revenues of § 1,30,82,124.27 /- and net cash inflows of
2 (7,14,449.07)/- for the year ended on that date. For the purpose of
Consolidation, the Special Purpose Financial Statements have been
converted into INR at RBI reference rate of INR 85.5814 per USD for all
Assels and Liabilites as at Balance Sheet date and at averapge RBI
reference rate of INR 84.46995 per USD during the vear [or all Profit
and Loss items. These Special Purpose Financial Statements and other
[inancial information have been audited by other auditors, whose
Special Purpose Financial Statements, other [inancial information and
auditor's reports have been furnished to us by the management for the
purpose of consolidation for complisnce with the requirements of
Section 129(3) of the Companies Act, 2013. Our opinion on the

Peevatl, Pune - 411 (609 Landline Mo - 03 47047171
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Consolidated Financial Statements, in so far as it relates to the
amounts and disclosures included in respect of the foreign subsidiary
and our report in terms of sub-section (3] of Section 143 of the Act, in
so far as it relates to the aforesaid loreign subsidiary is based solely on
the reports of such other auditors,

Qur opinion above on the Consclidated Financial Statements, and our
report on Other Legal and Regulatory Requirements below, is not
modified in respect of the above matters with respect to our reliance on
the work done and the reports of the other auditors.

Report on the Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report] Order, 2020 (“the
Order”), issued by the Central Government of India in terms of sub-
section (11) of section 143 of the Act, based on our audit there are
no matters which require reporting as specified in paragraph 3(xxi)
of the Order.

2. As required by Section 143(3) of the Act, we report, to the extent
applicable, and on the consideration of report of the other auditors
on Special Purpose Financial Statements and the other financial
information of foreign subsidiary, as noted in the ‘Other matter’
paragraph we report, to the extent applicable, that:

a] We/fthe other auditors whose reports we have relied upon have
sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes
of our audit of the aforesaid Consalidated Financial Statements.

b} In our opinion, proper books of account as required by law have
been kept by the Group so far as it appears from our examination of
those books.

¢} The Consolidated Balance Sheet, Consolidated Statement of Profit
and Loss, Consolidated Cash Flow Statement dealt with by this
Report are in agreement with the relevant books of account
maintained for the purpose of preparation of the Consolidated
Financial Statements.
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d] In our opinion, the aforesaid Consolidated Financial Statements

h)

comply with the Accounting Siandards specified under Section 133
of the Act, read with Rule 7 of the Companies (Accounts] Rules,
2014,

On the basis of written representations received from the directors of
Holding Company as on 31 March, 2025, taken on record by the
Board of Directors of Holding Company, none of the directors of
Holding Company is disqualified as on 31 March, 2025, from being
appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls aver
financial reporting of the Group and the operating effectiveness of
such controls, refer to our separate Report in “Annexure A", Our
report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Group's internal financial controls over
financial reporting.

With respect to the other matters to be included in the Auditor's
Report in accordance with the requirements of section 197(16) of the
Act, as amended, in our opindon, the provisions of Section 197 of the
Act and the rules thereunder are not applicable to the Company as it
is a private company,

With respect to the other matters included in the Auditor's Report in
accordance with Rule 11 of the companies [Audit and Auditors)
Rules, 2014, and (o the best of our information and according to the
explanations given to us and based on the consideration of the
reports of the other auditors on Special Purpose Financial
Statements as also the other financial information of the foreign
subsidiary as noted in the ‘Other matter' paragraph:

I.  The Group has disclosed the impact of pending litigations on its
consolidated financial position in its consolidated financial
slatements.
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The Group did not have any long-term contracts including
derivative contracts for which there were anv material
foresecable logses.

There were no amounts, required ta be transferred, to the
Investor Education and Protection Fund by the Group.

[a] The management of Holding Company has represented that,
to the best of it's knowledge and belief, other than as disclosed
in the notes to the accounts, no funds have been advanced or
loaned or invested (either [rom borrowed funds or share
premium or any other sources or kind of funds) by the Holding
company to or in any other person(s] or entity{ies], including
foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on
behalf of the company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b] The management of Holding Company has represented, that,
to the best of it's knowledge and belief, other than as disclosed
in the notes to the accounts, no funds have been received by the
Holding company from any person(s] or entitylies), including
foreign entities (*Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company
shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (*Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate
Bencficiaries; and

(c) Based on audit procedures which we considered reasonable
and appropriate in the circumstances performed by us on
Holding Company and that performed by the auditors of the
subsidiary, nothing has come to their notice thar has caused
them to believe that the representations under sub-clause (i)
and [ii) contain any material misstatement,
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V.

=

The company has not declared or paid any dividend during the
year. Hence, the compliance with the provisions of See. 123 of
the Act is not applicable to the Company for the financial year.

vi. The reporting under Rule 11{g of the Companies [Audit and
Auditors) Rules, 2014 is applicable from 1 April 2023, Based on
our examination, which included test checks, the Company has
used accounting software for maintaining its books of account.
These software programs include an audit trail [edit log) feature,
which has operated throughout the year for all relevant
transactions recorded in the respective software. Furthermore,
for the periods where the audit trail (edit log) facility was
enabled and operated throughout the year for the respective
accounting software, we did not come across any instances aof
the audit trail feature being tampered with.

For BPCM and Associates
Chartered Accountants
FRN: 112165W
MREJain
CA Manoj R. Jain
Partner
Mem. No.: 108970
UDIN: 2510897T0BMIJUK3663
Place: Pune
Date: 27.09.2025
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ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT

[Referred to in paragraph 1(f) under 'Report on Other Legal and
Regulatory Requirements’ saction of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting
under Clause (i) of Sub- section 3 of Section 143 of the Companies
Act, 2013 ("the Aet”)

We have audited the internal linancial controls over financial reporting
of AlrLife Gases Private Limited, ("Holding") and its foreign subsidiary
(the Holding Company and its subsidiary together referred to as “the
Group”) as of 31 March 2025 in conjunction with our audit of
Consalidated Financial Statements of the Group for the year ended on
that date,

Management's Responsibility for Internal Financial Contrals

The respective Board of Directors of the companies included in the
Group are responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting
criteria established by the Holding Company considering the essential
compenents of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the
accounting records, and the limely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor's Responsibility
Our responsibility is to express an opinion on the Holding Company's

mternal financial controls over financial reporting with reference to
Consolidated Financial Statements based on our audit. We conducted

———rrr——mm S T
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Financial Controls Over Financial Reporting (the "Guidance Nate”)
issued by the Institute of Chartered Accountants of India and the
Standards on Auditing prescribed under Section 143{10) of the
Companies Act, 2013, to the extent applicable to an audit of internal
financial controls. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence
about the adequacy of the internal financial contrals syslem over
financial reporting with reference to Consolidated Financial Statements
and their operating effectiveness. Our audit of internal finaneial
controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk
that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the
Consolidated Financial Statements, whether due to fraud or error,

We believe that the audil evidence we have obtained is sufficient and
appropriate to provide a basis {or our unmodified audit opinion on the
holding company's internal financial controls system over financial
reporting.

Meaning of Internal Financizl Controls Over Financial Reporting

A company's internal financial control over financial reporting is a
process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of Consclidated
Financial Statements for external purposes in accordance with generally
accepted acoounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that:

CT5NO. 4616, Plot No 491, 5th Floor, Center Polnt. Mitra Mandal Chawk,
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[1) pertain to the maintenance of records that, in reasonahble detail,
accurately and fairly reflect the transactions and dispositions of the
assets of the company;

(2) provide reasonable assurance that transactions are recorded as
necessary to permit  preparstion of Consolidated  Financial
Statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management
and directors of the company; and

(3] provide reasonable assurance regarding prevention or (imely
detection of unauthorized acquisition, use, or disposition of the
company s assets that could have a matlerial effect on  the
Consolidated Financial Statements.

Inherent Limitations of Internal Financial Controls Owver
Consolidated Financial Reporting

Because of the inherent limitations of internal financial controls over
[inancial reporting, including the possibility of collusion or improper
management override of controls, material misstatements due to error
ar fraud may occur and nol be detected. Also, projections of any
evaluation of the internal financial controls over financial reparting to
future periods are subject to the rigk that the internal financial control
over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our Information and according to the
explanations given to us, the Group has, in all material respects, an
adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating
effectively as at 31 March 2025, based on the criteria for internal
financial control over financial reporling established by the Group
considering the essential components of internal control stated in the
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Guidance Note on Audit of Internal PFinancial Controls Over
Cunsalidated Financial Reparting issued by the Institute of Chartered

Accountants of India.

For BPCM and Associates
Chartered Accountants
FRN: 112165W

MR f_'iﬂ. N
CA Manoj R. Jain
Partner

Mem. No.: 108970
UDIN: 25108970BMIJUK3663

Place: Pune
Date: 27.09.2025
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WIII Ewrnings pbr share (of s, 10/ - each):
(4} Fasy
(1) il

Corpermte imfonmation & sqreficant sooaunting poidas 13
Sed accoranwing Astes ferming et of e fnandal
slebuiments

ENEEYE

-

-
%
:

E
&
3
:
8
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AIRLIFE GASES PRIVATE LIMITED
CIN : UT4999PN 201 FPTCLEINTS

Consolidated cash Now statement for Bhe yasr snded 117 March, 1025

1= ¥

31" March, 2025 31 March, 2024
A Cash MNow lrom operating activities ©
Hot profit before 166211 13t
Adfusted for
Deprecation .o 18065
livimresst @i piher finanoe meat Akl gl 1o
Iriirest mcare {171.48) {0.20)
Lo’ G | on Sae | Do of Resets Thet .
55408 w0
Dpratiog s etore werking capital changes © 2,116.18 L,677.93
Changes bn ;
Long-term |sans and advancos [ 294,54 {52871
Cithar pomenaTant #Eses fa.11) {3.00)
I (1.327.00% 1o
Trage recevables [4.946.77) [5UELB0)
Shiet-levin ioars g alvincs [18.30) (337 )
Ol currare ansls 180 [l By
Cither Lors term b 1871 LLE
| Engeirrm prnviEoes. (4.73) e
Shiir-ienm prowisinn 1BAEE Hhd
Trade paveies 2. iRBL6T 630
Uther cureend lioefises 105.94 {403 43)
[4.016.75) IEET
Cash goneatiors Bom operibon {1, 800.5%) i 0
Girnct tanes pokd (85.56) {450 6}
Met cash (usad |n )/ from operating activities : [1.B88.15) L36h.5b)
8. Cagh flow from investing activities ;|
Purthaese of propety, plant and eguipment {1,089.98) (303058
Increae 1 Copitad Work-n-Srogmess {1 740.11) .
Iniestmient in fioed deposits {320.48) T
Intersst reogbasd 17145 &l.20
Mot cash used in investing activitas | (2:979.41) T (2E3aE)
C. Cuab flew [rem nensing activities ;
Argcmods ! {repayment) of g temn borrowings (Met) 2,580.93 179,56
Proosnds from Share AppRcaton Faniy 6,05 ®
Proceeds, [ (repayment) of short berm birnowings [Mel) 1,088.28 fa.m
Ttwri: sk (421.81) (27870
Nat rash from Brancing persitis - 4, 5u3.43 (]
Net changes in cash and cash squivalants (A+B+C) ; {271.83) (3L
Cash and Cash Equivalents, at the bagianing &07.99 L34l
Effects of foreign currency transiation 1808 5.62
Caxsh nd Cash Eqgusvalents, ot the diosg 1 = 354.25 6075
Caponte rionmation & sgrificent scoemibey polides 12
S wrregmmAng cotes Furring cant ot B fnancel taerens
A e o Bbtachied report of e date,
For S P C M & Associates O el of Uhe Board of Directorm,
Chartersd Accountanis Private Linsitod
Firm's Reglétration Wo. 112165W A .
il |
M ﬁﬁg_{l-., QLLJ;LV’ *,._ J“‘Ll‘J
S Haha! Kumar Sahs e :""jl ;" R
; cmpatty Secretary ' -
mﬂn 108970 Memibership No: ABOS fitk « HESaER DEN - G250
Mace: Pung Piaca : Punn H"
Dt 2 0h Soptomiber 2005 Diaie: I7th Seplemter 3125
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AIRLIFE GASES PRIVATE LIMITED
CIN ; UT4999PNI019PTCIAISTS

Notes forming part of the consolidaled financisl statements for the year ended 117 March, 2025

1, Corporate Information
ArUte Gases Private Limfsd was incomorated 25 2 prvate ened compay under the Comganies Act, 2313 on 18th
Agrl, 2019, The Compaey's (N s UTA9GPAE0ISFTCIEISTS, The Company & engaged in Be husiness o sipply and
disirbotion of Helum, Specklily & Industria! ges. The Company s also inta fedsig of Lax (50 rks

L Significant accounting policies ;

1.1 Basit of accounting and jwreparation of consolidated Anencial statements ;
mmmwmmmmmmﬂmnmmm:hm‘
Compary”] and s sobwiciery (collecively, “the Groop™ for e vour erded 19¥ March, 2005 The eorsalideee
rancln statements v e preared i acromance with the genevaly acooted scanting prnglkes in Intia. The
emip hat peenaned these consoiated finandel éstements fo romply in B0 materdl sspocts with
pridphs geraraly accepesd in India, mcluding the socounibing stendards notifled under Section 173 of ihe Companics
At 027 rewd ingufier with paragranh 7 of the Cormparees [Accours]) Hues, 2004

That Group has ascortened its aperating oyoe as 12 monthe hor the purpose of coment - nen current classilication of
b i b e

Thise ronsoldaad fnancal satmments Aave besn prepared under histoncal ool coiverten. & Inmime and
eanenaes having o motonal bearneg U e finamos statements are recoqrtesd o0 the wond bass

L1 Principles of Consolitatian :
Theso covmobdated frercial statements of the Groug are prepared i acondante with Accounting Standnrd 24
“Corsolidated Finnncil Siatoments”,

These corsuiicated financal statements ave prosented, Lo the exberd pomicie, i he sama format an that adogied by
the Oty i lls stoiidalonie e el stafemenit

Subsidlaries
Sifmidiaries acn Pully comoidatnd from (he cate of ecguaiton, bang the date o acsch the Groug obitns contrul,
i s b Be saeesbaared utl B dae thel auch wonersl euses to meBL

Tr-hﬂlnm:iuufwmﬂum-rmwhunmmmmnm-h-mhﬂhnm
together the bock wakes of Ske itors of discts and kebities, income and mpenses, sher ebmanatng ks provp
Inilerars and irirm group traveactons, The worcaised profits o kesey resuiting from Ehe i group rensactons ard
iy group balwces heee Seen elrisated in AL Unnedied Meses nesuling rom inkragroes ranecions: ane sk
ddiminatite ke (o) Canng, b ivcivernd.

The sqess of the st b the Jompaty of & evatnent m (e sutsitliares ower the Company's porbon of equily an
e acyuisition date 4 recogniied In e memnbdae hnanosl statsmerts a5 goodwll and i tested fror Imoaement
annuially. The moes of the Comparn'e portion of souty of B sobediary over the st of imestrment fharein |s
troated B capitsl reseren,

The consardeted financial sbaterents ae prepaneg uErg uniform actouting polices for i BaSaCN anc svents
in geniar crrmstanges snd necessary acnbrents requind for deviations, If A 1o the exont possibi uniess
otharwss lited, e made i e comokdabed fesnosl statomeris and are presenced in e wme manrer a5 the
Compamy's stondaioe lnoncal stalements,

Shere of maodty B the not proft i adsied agenst the ncome o arhe @ the net Mg sttributatie o
sharghoiders of the parert Comasey, Mooty inberest & reseried sepangtely in the Balangs chest,

If he sses anriiutaciy o the mmaiy N 3 subsifisy excoed the mMnemy's siare o ety of Be subsidiary, thar
o8 dsecess, and any further ksoes applicatile to the minory, ave adiusted agans: e Croup's miirest ecent b the
muummr—nmmnmmﬂmmmhmrw_m
subseguemy repome nrofire, ol such profts ane silocated 1o the Group's inherest et the minonty's share of losss
prenously absorbed iy e Group has been aojusted,

& change |/ e aweerdipy)inten=l of 3 wubsdary, witheut @ om of matml & pocnunied for 25 2 eguily nanssction
i the Grewgy ks control over a subsidlary, it

» CErBERGUARE T 3sAts (ndudg pooowdl) and faokites of te subsdan;

® DEFBCOGRSES e camying amount of am minority el

* derocogrses te cumulative raceletion diflerences, reoorted i foregn curmency transiatier. e
w fpcng i Fa vislue 0f Lhe cormderalion meshvad;

* REEDNIESS P campng valoz of any mvestment retingd;

* g e any sapiis or defic In constibiete statsmint of proflf and iose




AIRLIFE GASES PRIVATE LIMITED
ICiN 1 UrS999PNI0LOPTCIRIS 7S

Moten forming part of the comabdated finencisl statemants for the yoar ended 31" March, 2028

Deiails of subsidmry which i inckided in the consolidation md the Company's eftective hailding theroin
are &5 anider

Hamz of the Couatry af Parent's ultimats holding 2= on Finandal Yoor ends
Compamy Irscor posation 31" March, 2025 an
::"' BMREUEA  and it of Amerce L00% 31 Merch, 225
Alrtiorks timited  Hong Kong 100% st Mare+, 2027

2.3 Use of extimates

The pregaraton of (nsudaied financsl wstemses In corformity with lndan GAAD reguares the maragement 1o
ke Jdgirents, stmales s ssanplions that affect o reporad Smocnts of revines, erporms, assots, lablites
ind the osriosiee of continonnt kabitos t the erd of U reporting perind. Athough thees sthirobes oo based oo
the managament s best knowldecce of curment everits and actions, uncerinty atout thass assmprons and sbmaes
ondd pesclt i e culeormn neguriyg & mulenas atyament o he catrying amourts of asses or Kabiltien i fimre
THE

L4 Summary of shigaificant accousting podicies ;

a) Proparty, Plant asd Bquipment

Mroperty, plard and squipment are carried of cost of scquesbon or construction, e accurmalated depreciation. Al
rdtwant coRE wwTes bl e assets are ready % 5 put b use o capkalon]

In goe of pee projecs aod in case of subslantel mocemisation of edpancion ¢ the seming faciiles,
experdiung incurred incuding Pierest on Sonrceongs e frencng st o secdc lnans, orior kS
arTenoarent of cornencs operaticrs ks capinised b Bie comt of st

Subsequent axendires misted o an ke of property, plent or eguipment are added be & bodk valug only |1
Ehaw resat in future benafits o the meisting assct boyore! i previcusly assessed starcaed of performance
Property, olent #nd eoipment under construrtion ame dinciomsd &5 Capila! work v progrmss.

) Intangible Assets :
Intargibie atects scqured soosroiely are messired on indlsl cogribon ot cost. Falliowing inftiel recgniin,
ninngible ssses are cartied ot coul (e gcowrulgied smonlization and acrumuteed mpaerent ks, f dry,
Cust Comyiries the purchass price and any attributablo cost of Dringing the Baset t its wordag eondiion for &8
nbended e

Gaing or ineces srng from dkposal oF an erangibie asser are mesnnd S8 e $Moronco botwoon e el
dispesa’ proceads and 9 camyeng amount of e sssel and are recogrisad in she stasemend of mofit and boss
when thi st i Uscased,

i) Denreciation and Amaortisation :
Dopreciabon | Arartisabion: on Progparty, plang and eguipment snd imanglie st sre ceculssd on 4 sraight
Bne biels using the rates amved ol bused on the usehd Bas sstimated By te manegomen. Deprecution &
eharged on oro-fata bage for property, e and equpmenit purchased/sold during the yeer,

The Management's astimiale of the usehul bves of varces property, plant and cywpmont and il gy
nhl:hntnhmnmﬂﬁmuuh%ﬂnﬂﬂ.?ﬂﬂmmmmumm
uguiprt whers the managament facsd on tho echmical evakidbos e sefirated e He B be dffcient Hian
Ew iy prescried in Schedula [

Tha Managemene's estimate of e usedul v of vanous Property, plant andt equipment and nangible ssets 2
Telluwrs

Nature af the Assel Estmated Useful Life

7 Plant & machinery L5 years
W Lessehold mproveimad 10 ypars
ik} Fumiurs & fotues L0 et
W el B yoan
Wi Powee Line 11 yeary
Wl Compuyter and Dela Frocessing

o] fervers pnd retworks i yare

[} COther eng wmer devisd i yums
Wil Offics Equiprenss 35 ypars Il'
Wiy Scftwarg' 3 ypen




AIRLIFE GASES PRIVATE LIMITED
CIN : UTAS93PN 201 9PTCLEISTS

Mutes forming pert of the consolidated financial statuments for the year endad 10° March, 2025

d) Inwentories |
Irrvertoties aem valued ot the lpwer of tosl éed net realuable vabe Tha rompenscn of cofl & el redoatle
walis & mEse on &7 W By e basis  Cnet comprics purchisa cron and @ modental expeness incurmed in
gy e imeeinny Ao fx present iscaton and condition. Cosd of sioccn-bade & detrrmined ssing e
wwesghied maprace morod. Met reslsates velue 8 the estimeied seling prie= in She crdinany Lounse ol Business,
sy the e rateed conts of cOmpleDon and Uk estrmuted costs neoresary B make the sale

&) Rsymnus recognithn |
Reviriue from sale of coods in the course of edeary eclviies b recognied whan & dqnifcane rsks and
ewands of e cwdwrship B Pracafaessd tn Bhe cattomer a5 po torms of the contredt which colnciden wieh the
drivany of goods anc no sgnficnt Lerainty edsts meseding the amount of B consserdlion that will e
dervid firoey Bhe sale of the ool and rgarding it collertion, The amaint recognssd a8 reaee S axcks e of
paads ard senvice i, and i net of retuens, trade SCounS and ety s

Sorvicr ncome: 5 bkl and recogrined based on serdoss rerdend 0 ostorars on @ completien of sanven
When e dianrificant urcortanty ousts negaring the amoamt of rrmsideration that wil be daed from rencering
the E=nice ana s mdngrrsed net ot 551,

Intereet on degiopmant of surpus funca & Pecogrired s Bhe Hime-propodeon eihod, besed on ureenying
imtorest rasa

N Eduployes benelits :

i1 Short berm ermployes bonefity
Frmphnyee benelits pepabie whotly wittr e monthe of recosing epioyes services are dassifed ny o
trrn arpiopes Dorclits. Thest benefi indisde salevies and wages, borus and ocgrate. The wdistountad
arxanl of shectteem emrpicyer baelis to e pald In mchangs for arpoee sEvees & rCGTSET @8 N
Ui % e nelahid meden e renderad by employess.

Wl Post ermployment basefits
&) Definsd costribution plans
fhe helgeng Company makee Provdent Fune contribubors to defined comoibuton retiremens henefit plans. os
aualffirg employess. Under the sthames, the haiding Company s requinad 1o contribute & specied permentage
of the povgrell oty in D Nk

k) Daflned benefit plam

"he holding Cortey hae am unfisclod defincd bereld ratusty plan for s employses. Under the gratulty plan,
@very employen who nas compreted Af iene flve o of service gets a pntuly on daparture ak 15 dave of (s
drwn selary for guch compisted yRar of senvios, The Scheme provides for lump mm saymant & vesed
eryioyRac 1 pebremont, daath whie i emplovment o on termination of employrent of @n amount equrvalent
wﬁmmm&hmwwmdmumw.mmmﬂHﬂMﬂ
v yesrs of serice. The presant valie of defined bore't obligetion and the relsted cunent sanvee conts were
mossed Sy Uk Prjecte Lng Cradit mammod, il sciuanal vakabons beng camies aut b anch balance
theet date. The hodng Company rocgrises 51 actusrial gens and losses amsing from defrad benenl plan
Immedistely in the Seafencot of Profil and Loss, Al mpensas reiated 19 defined bonelit pian @e recognised (0
empliyes benefin mnends i the Statement of Profd ord Lo The hoiding Comesny secoanises gaing and ksss
on tho coralimant or seltiament of & defined benofit plan when e curlaibingil or setSemest aerum.

i) Compansatod absercos
Accumidated compensatnd afmences, which ane expected (o be avallad o ancashed wthin 12 mothe Trom the
el of U pesr o end are reaied a6 short derm emplopee beneils, The chilgation towarde the same s
e ted b the opected oot of sccumulating componmind absences s g acdibonal emount expected o be
pakl a5 A rest of she paused cnijtioment @ at the yesr i
Acoamulmen orpersEed absenoes, which are xgected e svallad o ancachad bewond 1) monits fram the
ond of e yuar are ireara an ather long term crplovee Devefia. The holding Company's ishillty i actoridy
determined {weg the Projected Unkk Creclh mehod] o the end of xch yesr, Adusrdal bssss/ gains are
recoonised in the Siterned of Profil dnd Loss in the e s which Bay anico.

iw] Termimartion benefits
Tarminabion berefes &c recognised & an expense when, 258 tevilt of & (st cvonl, Die boigng Company fes o
presem obligation that o be estirabed mebibly, and & (5 probable that an outflow of economsc benofits will be
rrquarad Lo wekile e obigaman

%) Expenses on [sswo of Sharus
Exprnzes on mue of shares are witten off, in the vea i which those: are incurmad

h) Earnings per share:
Basic siwrings per share & compuled by dvising e peofie ¢ (loss) afer G (including the post 2y e of
edreordinary bems, I any) by e wesgiied verage number of aquty shaes outstanding dunng the wear,

OulEd sy per shar i compatnd by Swidng the ol / (lom? after Wk Decuding the post tex offect of |

etraordinary o, if gng) w edjusted for dividend, interest anc ather chargess 1o sxpase o intoma retating |'

L
the dltive potevitial oquty shaes, by this weightad swersge sumber of oquity shares comadered for certving | —

basic sarnngu par shae 37 the weghtod average number of aquity shans: which cauld have been Raied on e
canermEon of sl dilive potenbal aquity sharms,

n
|

-
i
N




AIRLIFE GASES PRIVATE LIMITED
CIN ¢ UTAS9RPNIDLE FTCIRISTS

Notas forming part of the consolidated financsl staternents for the year endad 31" March, X125

i} Cash snd cash squivalents :
Carsh wrg) cufl pquivalants far the purposes =f raah fiew stslenient momprne ol ol boeik ot n hengl and shor-
b irnvessmesits with an caiginal maturty of iheee. meeths o e

i} Couh Atww statoment |
Cah Moy are reponied usig the indiect msthad, whensty proft | (loss) bifore extrasndiaary bors ard e &
adjueted fyr the Mocs of rarmaclans of non-cash natute and any deformils or aconaals of post o e cadh
reCHE O paymantt. The cash fows Bom dgpersting, investling and Mnancing activities of the Compamny ae
megregates based an the avalable information.

k} Posuign currency tranmscticns and translstions ;
Inibial Recognition
4 iritial recognioon, o o cumency transactom ae mcnrded by apphing In the foesgn curreacy amont
e eschange rats hetwesn the reporting cunency ard the forsign currancy at the date of the massarion,
Foreign ibchiange Framsartiane are recorded it Iadan rupows wing Uhe rate of exchangs previiling o the dats
of he resgectier tanmICSOnE
Subsequent Reragnition
A g e repaniing dite, nofemohetary e whieh are caied in e of Misloricel Gost dendlninates
fenge Datnly dre reporied using the gechangs rate it the date of fe amachon, N e rooeliny G
Ahic? e cnriid f Bar valun o other smilr valuaton dengrmireid in 8 fereign cormency are rported weing the
mchurge rites That eoded whon the walics wou colormanel. A inoretary assets and Dalites in forege
curency sry mskaied ot the end of sormoring percd. The el exchange diferdss dne neognissd in Be
Sratervont of Prolil e Ling,

Horeign operations
h!mlmﬂmrﬂhmmmmnmwuﬂm‘mmumtwn
operations nave Besn (oo of e Group dedl

The assess mnd Matiitins of a nonvintogral froege cperstion are rensleted into the mooring cumency &1 the
exchaige rule previling #f the réparfing date. Their ctatemont of profit and o ai Uerskited ul wechangs rines
prevaling of the dates of braneactione of wiighted swersse faes, whom sch ratos approsmale the eeliangs
mie af the dale of tansaction, The eschange differences aring on ranelation are accueianed In the forelgn
ErTEnsy ransiation reeoe,

O dimposal of i non-imtagral foreign operation, the scoumnulsied logn curmeicy banstation resens relstrg
af foregn operale i recogniind in e ooesnldaied stabsmene of peit snd loss

When Biare m g chenge - the dassifioetion of § forsion soerskon, the tanelstion procedunss apoicable 1o B
revvied el BAAficalion are aopled o the date of the dengs in deesficition.

I} Lianges
Liakes in which & sgnificiné poron of e ol and resards of ownenshis are retelned By e lsssor amp
disifind & oparating Inssse. Fayrmwnts mode under sporabrg kesses sne charged o tha Stetsment of Proft ard
Los o i st by v the period of e lesss.

m] Bomowing Costs :
Borimung costs are inberest and other costs incumed by e Group In connection wih Sw bomowing of fund
Boroveng T directly aTriiabie tn aeueition ar constriction of those g ble fuey sset whch necesserity
e & substangal period of Ome ko ool ready Tor they intendies use are oapitatised. Sther borrowing cosls e
recogrised & An eaperee b e penod i wbich they e incurmed,

) Income aes
Tax wpansr compress ourent and dsfered B Curmet wcome-tax m messuned &t T smount sqecied o B
it kg the Lo puthorities in accordance with the Income-ton Act, 1961 enactod n Inde and tax laws prevaling
* the rospective L jurisdrctions whare e Company aperates, The b rates and (s ke Used 10 cumpule e
wnaunt ane those il are eacted, ot (e reporting cate. Curment incors b nalating fo feme recognized directy
1 equily & mengained In squity and nod in the stastement of profit knd loes,

Deferred incorm s refiect the impact of Sming dfforoncos betwoon toable income end acouning income
ergmating during the curment year and reversal of timing differences for the carfer poars. Defored Laa &
menasireed o) the taa (les andd Une Lax lows snactind o subtstantbely enacted 3t the reparting date. Doforod ‘=4
income tae reating 1 ems racogrioed denctly in equity s recognined in oquity and 2T in tha matamers of prefit i
and o, =

|_.




AIRLIFE GASES PRIVATE LIMITED
CIN : UT4999PNI019PTCLBISTS

Notes farming part of the consaliated financial statemants for the year anded 31 March, 2025

Defarred iy Aabimes are meogniied for ol toable gmng Sfenences. Defered tos ssets on g o
deductbie tnig Ailferences orfy 1o e extent that therg s reasonable corminty that sufficient Fars fauahle
i oiie will b vanlable against wlich sich Acterred b asets oo be rosliesd. T shussons where e Coempany
bt urabsrhie danrecivtian or Gy fenwand tal bese, Bl aRTemel T Aot ane recognised only if there s
wirna! cemingy supported by camincing e dence that they @n be resilizad sgainst fulure st prafits

AL pach ety date, Uhe Compeny ie dsecasts unretogniied Ocfiored tow pssels. [t recognies unvecgnized
diferred i assets fo the oddent that & has become masonably comam of sirhally cerain, & the caoh may be
fhat =firinat fufurs feahis informe will be palahln againe which sch defieredd Ty st oin e maleed,

The carvying emount of deferred fan' fesbty ate miesed ol snch reporting dale. The Cormpary welles dowm e
eamying amaurl & dilemed T sl n ihe exient el £ no knger resonally (el o wildly oeran, &
e come engy b, ot sulficesrl feure oable moame will bo avallabis agenst which doforred T ssnct 5an ba
realived, Ary such wite-domn (s rowsed [ e extent that i becomes regsonably certain or virtually caraln, 2
fhta s may e, Rad @al¥icent inice tavable mmee sl Be ealable,

Diedarrecd to amsets and dedormmd taor lahiites are affeet, 4 & legally nniforomsbie ngrd et jo sl -of1 current Lax
ity ppalnsl current bax labililies ond Bhe deferred s amels ol defermed tasss relale i the wime Laabis
ety 4rg e save Gaalion sl oty

o} Impalrment @

Assssmerl & come sl each alenre sheel dale = o westher there & any ndicabon Sat on s (tengbic axd
kimgitie) nay De epainad, IF sy wch pdcion oeils, @ eRinate of e recoveiaie amownt of the
wsietysh generatng W & made. Recoverable amount | higher of an asset’s or Gsh genamting untls n
soffing price and fa value iy wse, Vebe p o e the present vaoue of estimabed future msh flons egpeced b
srige Foen the comtinuing e of an mest and from (s daposal ot the end of G wselul W, For e purpose of
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