












































INVADE AGRO LIMITED
CIN. U47214MH2024PLC421550
Balance sheet as at March 31, 2025
(All amounts are in Indian Rupees in Lakhs except equity share, per equity share data and as otherwise stated)

Particulars
Note 
No.

As at 
March 31, 2025

As at 
March 31, 2024

I. EQUITY AND LIABILITIES

(1) Shareholders' funds
(a) Share capital 1 2,860.95                          5.00                                  
(b) Reserves and surplus 2 114.46                              19.37                                

2,975.41                          24.37                                
(2) Non-current liabilities

(a) Long-term borrowings 3 28.12                                -                                    
(b) Deferred tax liabilities (Net) 0.76                                  -                                    
(c) Long-term provisions 4 5.47                                  -                                    

34.36                                -                                    
(3) Current Liabilities

(a) Short-term borrowings 6 1,136.04                          170.40                              
(b) Trade Payables

(i) Total outstanding dues of micro, small and medium enterprises 7 3.92                                  1.50                                  
(ii) Total outstanding dues of creditors other than micro, 
small and medium enterprises

7 47,420.57                        2.80                                  

(c) Other current liabilities 8 48.25                                1.12                                  
(d) Short-term provisions 9 9.08                                  2.05                                  

48,617.86                        177.87                             

Total 51,627.63                        202.24                             

II. ASSETS
(1) Non current  Assets

(a) Property, Plant and Equipment and Intangible assets
(i) Property, Plant and Equipment 10 193.93                              3.31                                  
(ii) Intangible assets 10 4.68                                  -                                    

(b) Non Current Investment -                                    -                                    
(c) Deferred tax assets (net) 11 -                                    27.80                                
(d) Other Non Current Assets 12 33.34                                10.08                                

231.95                             41.20                                

(2) Current Assets
(a) Inventories 13 70.63                                27.10                                
(b) Trade Receivables 14 50,127.03                        2.87                                  
(c) Cash and cash equivalents 15 594.19                              1.71                                  
(d) Short-term loan and advances 16 522.49                              123.81                              
(e) Other Current Assets 17 81.34                                5.56                                  

51,395.68                        161.05                             

Total 51,627.63                        202.24                             

Summary of material accounting policies 1-2
The accompanying notes are an integral part of the financial statements.

For J S K J & Associates For and on Behalf of the Board of Directors of
Chartered Accountants Invade Agro Limited
ICAI Firm Registration Number: 157783W

Sachin Jain Meenal Patwardhan Amey Nimkar
Partner Managing Director Director
Membership No.: 144049 DIN : 09000788 DIN : 10597462
Place: Mumbai
Date: July 19, 2025

Jaswant Kumawat Hitesh Waghela
Company Secretary Chief Financial Officer
M.No. : A-60848
Place: Mumbai
Date: July 19, 2025



Statement of profit and loss for the year ended March 31, 2025
(All amounts are in Indian Rupees in Lakhs except equity share, per equity share data and as otherwise stated)

Particulars
Note 
No.

 For the year ended
March 31, 2025 

 For the period from
March 16, 2024 to 

March 31, 2024 
Income :
Revenue from operations 18 59,729.85                       -                                   
Other Income 19 101.27                             -                                   
Total Income 59,831.11                       -                                   

Expenses:
Cost of goods sold 20 58,370.61                       -                                   
Depreciation and amortization expense 10 7.18                                 0.04                                 
Employee Benefits Expenses 21 139.86                             2.05                                 
Finance costs 22 1.39                                 4.14                                 
Other expenses 23 1,162.16                          2.20                                 

Total Expenses 59,681.20                       8.43                                 

149.92                             (8.43)                                

Extraordinary Items -                                   -                                   

Profit/(Loss) before tax 149.92                             (8.43)                                

Tax Expenses:
Current tax 26.27                               -                                   
Tax expenses of earlier years -                                   -                                   
Deferred tax 28.57                               (27.80)                              

Total tax expense 54.84                               (27.80)                              

Net Profit/(Loss) After Tax 95.08                               19.37                               

Earning per equity share: 24
Nominal Value per share : Rs 10 
(a) Basic 1.28                                 38.75                               
(b) Diluted 1.28                                 38.75                               

Summary of Material accounting policies 1-2
The accompanying notes are an integral part of the financial statements.

For J S K J & Associates For and on Behalf of the Board of Directors of
Chartered Accountants Invade Agro Limited
ICAI Firm Registration Number: 157783W

Sachin Jain Meenal Patwardhan Amey Nimkar
Partner Managing Director Director
Membership No.: 144049 DIN : 09000788 DIN : 10597462
Place: Mumbai
Date: July 19, 2025

Jaswant Kumawat Hitesh Waghela
Company Secretary Chief Financial Officer
M.No. : A-60848
Place: Mumbai
Date: July 19, 2025

INVADE AGRO LIMITED
CIN. U47214MH2024PLC421550

Profit / (Loss) before exceptional, extraordinary items, 
Prior Period Items and tax



INVADE AGRO LIMITED
CIN. U47214MH2024PLC421550
Cash flow statement for the year ended March 31, 2025
(All amounts are in Indian Rupees in Lakhs except equity share, per equity share data and as otherwise stated)

Particulars
For the year ended

March 31, 2025

For the period from
March 16, 2024 to 

March 31, 2024
A. CASH FLOWS FROM OPERATING ACTIVITIES

Profit before tax 149.92                           (8.43)                            
Adjustments : 

Depreciation and amortization 7.18                               0.04                             
Finance Cost 1.39                               4.14                             

Operating profit before working capital changes 158.49                           (4.25)                            

Movement in working capital:
(Increase)/decrease in Inventory (43.53)                            -                               
(Increase)/decrease in Trade receivables (50,124.16)                    (2.87)                            
(Increase)/decrease in Trade advances (398.69)                         (156.47)                       
(Increase)/decrease in other Current assets (75.78)                            -                               
Increase/(decrease) in Trade payables 47,420.18                     4.30                             
Increase/(decrease) in Other Current Liabilities 47.14                             173.57                        
Increase/(decrease) in Provisions 9.29                               -                               
(Increase)/decrease in Other Non Current assets (23.26)                            (10.08)                         

(3,160.68)                      8.45                             

Cash generated from operations (3,002.19)                      4.20                             
Direct taxes paid (23.05)                            -                               
Net cash flow from operating activities (3,025.25)                      4.20                             

B. CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment (202.48)                         (3.35)                            
Interest Income -                                  -                               
Net cash (used in) investing activities (202.48)                         (3.35)                            

C. CASH FLOWS FROM FINANCING ACTIVITIES
Issue of Share Capital 2,855.95                       5.00                             
Proceeds from short term borrowings 965.64                           -                               
Finance Costs paid (1.39)                              (4.14)                            
Net cash (used in) investing activities 3,820.20                       0.86                             

NET CHANGE IN CASH AND CASH EQUIVALENTS (A+B+C) 592.47                           1.71                             

CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR 1.71                               -                               

CASH AND CASH EQUIVALENTS, END OF YEAR 594.19                           1.71                             

Components of cash and cash equivalents
Balance with banks
   - on current accounts 591.75                           1.24                             
   -on Fixed Deposits 0.20                               0.20                             
Cash on hand 2.24                               0.27                             

594.19                           1.71                             

For J S K J & Associates For and on Behalf of the Board of Directors of
Chartered Accountants Invade Agro Limited
ICAI Firm Registration Number: 157783W

Sachin Jain Meenal Patwardhan Amey Nimkar
Partner Managing Director Director
Membership No.: 144049 DIN : 09000788 DIN : 10597462
Place: Mumbai
Date: July 19, 2025

Jaswant Kumawat Hitesh Waghela
Company Secretary Chief Financial Officer
M.No. : A-60848
Place: Mumbai
Date: July 19, 2025

The above 'Cash Flow Statement' has been prepared using Indirect Method as specified under Accounting Standard -3.



Notes to financial statements for the year ended March 31, 2025
(All amounts are in Indian Rupees in Lakhs except equity share, per equity share data and as otherwise stated)

1 Corporate Information

Authorization of financial statements

2 Material Accounting Policies

i System of Accounting:

ii Use of Estimates:

iii Property, Plant & Equipments:

iv Depreciation \ Amortization:

v Revenue Recognition:

vi Taxes on Income:

(i)

(ii)

All assets and liabilities have been classified as current or non-current as per the normal operating cycle and other
criteria set out in the Schedule III to the Companies Act, 2013 Based on the nature of products and the time between the acquisition
of assets for processing and their realization in cash and cash equivalents, the Company has ascertained its operating cycle as 12

INVADE AGRO LIMITED
CIN. U47214MH2024PLC421550

Invade Agro Limited is a company limited by shares converted from Invade Agro LLP on March 16, 2024 domiciled in India and
incorporated under the provisions of the Companies Act, 2013 having its registered office at Azad Nagar, D2, 503/504, Brahmand
CHS, Ghodbunder, Chitalsar Manpada Thane - 400607, Maharashtra, India The Company is engaged into Supplies of Agriculture
Inputs, Import-Export of Agriculture supplies & Products including processed products and related services .

The Financial statements were authorized for issue in accordance with a resolution of the Directors on July 19, 2025.

These financial statements have been prepared in accordance with the generally accepted accounting principles in India under the
historical cost convention on accrual basis, except for certain tangible assets which are being carried at revalued amounts. These
financial statements have been prepared to comply in all material aspects with the accounting standards specified under section
133 of Companies Act 2013, read with the rule 7 of the Companies (Accounts) Rules, 2014 and the other relevant provisions of the
Companies Act, 2013.

The Preparation of the financial statements in conformity with Indian GAAP requires the management to make estimates and
assumptions that affect the reported amounts of assets and liabilities, disclosure of contingent liabilities as at the date of financial
statements and reported amounts of revenue and expenses during the reported period. Such estimates are on a reasonable and
prudent basis taking into account all available information; actual results could differ from estimates. Differences are recognized in
the year in which the results are ascertained. Differences on account of revision of estimates, actual outcome and existing estimates
are recognized prospectively once such results are known / materialized in accordance with the requirements of the respective
accounting standard as may be applicable.

The Property, Plant & Equipments are stated at cost less accumulated depreciation and impairment, if any. Cost comprises of all
expenses incurred in bringing the assets to its present location including installation and commissioning expenses. The indirect
expenditure incurred during the pre-commencement period is allocated proportionately over the cost of the relevant assets.

Depreciation on tangible fixed assets is provided in accordance with the provision of Schedule II of the Companies Act, 2013 as per
Straight Line Method over the useful life of assets. Depreciation on assets purchased / sold during the year is calculated on prorata
basis. After impairment, depreciation is provided on the revised carrying amounts of assets over its remaining useful life.

Income from Operations is recognized on accrual basis on agreements / arrangements with the concerned parties.

Provision for Current Tax is made on the basis of the taxable profit computed for the current accounting period (Reporting
Period) in accordance with the Income Tax Act, 1961.

The Company has decided to adopt the provisions of the Section 115BAA of the Income Tax act, 1961.



Notes to financial statements for the year ended March 31, 2025
(All amounts are in Indian Rupees in Lakhs except equity share, per equity share data and as otherwise stated)

INVADE AGRO LIMITED
CIN. U47214MH2024PLC421550

(ii)

vii Dues to Micro , Small and Medium Industries

viii Impairment:

ix

(i)

(ii)

a)

b)

(iii)

x

xi Leases

Contingent Liabilities are disclosed separately by way of note to financial statements after careful evaluation by the
management of the facts and legal aspects of the matter involved in case of

Deferred Tax is calculated at the tax rates and laws that have been enacted or substantively enacted as of the Balance Sheet
date and is recognized on timing differences that originate in one period and are capable of reversal in one or more
subsequent periods. Deferred tax assets are recognized on carry forward of unabsorbed depreciation and tax losses only if
there is virtual certainty that such deferred tax assets can be realized against future taxable income. Other deferred tax assets
are recognized only to the extent there is a reasonable certainty of realization in future.

Based on the information available with the Company, there are no suppliers registered as micro, small and medium enterprises
under the "The Micro Small and Medium Development Act, 2006" as at March 31, 2024 and hence disclosure, if any relating to
amount unpaid at year end together with interest paid/payable as required under the said Act has not been given.

An assessment is done at each Balance Sheet date as to whether there is any indication that an asset (tangible and intangible) may
be impaired. For the purpose of assessing impairment, the smallest identifiable group of assets that generates cash inflows from
continuing use that are largely independent of the cash inflows from other assets or groups of assets, is considered as a cash
generating unit. If any such indication exists, an estimate of the recoverable amount of the asset/cash generating unit is made.
Assets whose carrying value exceeds their recoverable amount are written down to the recoverable amount. Recoverable amount is
higher of an or cash generating net selling price and its value in use. Value in use is the present value of estimated
future cash flows expected to arise from the continuing use of an asset and from its disposal at the end of its useful life. The
reduction is treated as an impairment loss and is recognized in the profit and loss account. If at the balance sheet date there is an
indication that if a previously assessed impairment loss no longer exists, the recoverable amount is reassessed and the assets are
reflected at the recoverable amount.

Provisions, Contingent Liabilities and Contingent Assets:

A Provision is recognized when the Company has a present obligation as a result of the past event and it is probable that an
outflow of resources would be required to settle the obligation and in respect of which reliable estimate can be made.
Provisions are reviewed at each balance sheet date and adjusted to effect the current best estimation.

a present obligation arising from the past event, when it is not probable that an outflow of resources will be required to
settle the obligation.
a present obligation arising from the past event, when it is not probable that an outflow of resources will be required to
settle the obligation.

Contingent Assets are neither recognized nor disclosed.

Earnings Per Share (EPS)

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders (after
deducting preference dividends and attributable taxes) by the weighted average number of equity shares outstanding during the
period. Partly paid equity shares are treated as a fraction of an equity share to the extent that they are entitled to participate in
dividends relative to a fully paid equity share during the reporting period. The weighted average number of equity shares
outstanding during the period is adjusted for events such as bonus issue, bonus element in a rights issue, share split, and reverse
share split (consolidation of shares) that have changed the number of equity shares outstanding, without a corresponding change in 
For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders
and the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity 
shares.

Lease arrangements where the risks and rewards incidental to ownership of an asset vest with the lessor are recognized as
operating leases. Lease rentals under operating leases are recognized in the Statement of Profit and Loss is on straight line basis
over the lease term.



Notes to financial statements for the year ended March 31, 2025
(All amounts are in Indian Rupees in Lakhs except equity share, per equity share data and as otherwise stated)

INVADE AGRO LIMITED
CIN. U47214MH2024PLC421550

xii Employee Benefits

xiii Cash and Cash Equivalents

Short-term employee benefits are recognized as an expense at the undiscounted amount in the statement of profit & loss of the
year in which the related service is rendered.
Post employment and other long term employee benefits (Gratuity) are covered under Defined Benefit Plan. The cost of providing
benefits are recognized as an expense in the statement of profit and loss for the year in which the employee has rendered services.

Cash and cash equivalents comprise cash at bank, cash on hand, demand deposits with banks and other short-term investments
with an original maturity of three months or less.



INVADE AGRO LIMITED
CIN. U47214MH2024PLC421550
Notes to financial statements for the year ended March 31, 2025
(All amounts are in Indian Rupees in Lakhs except equity share, per equity share data and as otherwise stated)

1 SHARE CAPITAL
As at 

March 31, 2025
As at 

March 31, 2024

Authorised
10,20,00,000 (PY 20,00,000) Equity shares of Rs.10/- (PY Nil) each with voting rights 10,200.00                   20.00                           

Total 10,200.00                   20.00                           

Issued, subscribed and fully paid-up shares
2,86,09,544 (PY 50,000) Equity shares of Rs.10/- (PY Nil) each with voting rights* 2,860.95                     5.00                              

Total issued, subscribed and fully paid-up capital 2,860.95                     5.00                             

(a) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the year:

No. of Shares Amounts No. of Shares Amounts
At the beginning of the year 50,000                   5.00                         -                               -                               
Issued during the year 2,85,59,544          2,855.95                 50,000                        5.00                              
Outstanding at the end of the year 2,86,09,544          2,860.95                 50,000                        5.00                             

(b) Terms/rights attached to equity shares

c) Shares held by its holding company or its ultimate holding company

(d) Details of shares held by each shareholder holding more than 5% shares

No. of Shares % of total shares No. of Shares % of total shares

Kamlesh M Chotalia 3,000.00                0.01% 28,000.00               56.00% -55.99%
Guardian Finance Pvt Ltd -                          0.00% 11,000.00               22.00% -22.00%
Meenal Patwardhan 50,24,449.00        17.56% 5,500.00                 11.00% 6.56%
Bhavna K Chotalia 2,445.00                0.01% 2,445.00                 4.89% -4.88%
Invade Grow Limited 54,97,188.00        19.21% -                           0.00% 19.21%

(e)  Disclosure of Promoter Shareholding
Name of Promoters

Promoter Name No. of Shares % of total shares No. of Shares % of total shares

Kamlesh M Chotalia -                          -                          28,000.00               56.00% -56.00%
Guardian Finance Pvt Ltd -                          -                          11,000.00               22.00% -22.00%
Meenal Patwardhan 50,24,449.00        17.56% 5,500.00                 11.00% 6.56%
Bhavna K Chotalia -                          0.00% 2,445.00                 4.89% -4.89%
Invade Grow Limited 54,97,188.00        19.21% -                           0.00% 19.21%
Chetan Monji Parmar -                          0.00% 1,500.00                 3.00% -3.00%
Misha Abdallah -                          0.00% 1,000.00                 2.00% -2.00%
Perla Sudarsan -                          0.00% 555.00                    1.11% -1.11%

(f) Information regarding issue of shares in the last five years:
The company has not issued any shares without payment being received in cash.
The company has not issued any bonus shares.
The company has not undertaken any buy-back of shares.

No dividend declared or paid by the company during the year. 

Shareholder's Name

As at  March 31, 2025 As at  March 31, 2024  % change during the 
period 

The Company does not have any holding company or ultimate holding company and hence disclosure with respect to the share held
by holding or ultimate holding is not applicable

As at  March 31, 2024

The was fixed capital contribution in Invade Agro LLP by the partners were converted into Share Capital in the Invade Agro Limited 
based on their respective shareholding in the Company on March 16, 2024.

Particulars
As at  March 31, 2025 As at  March 31, 2024

The Company has a single class of equity shares. Accordingly, all equity shares rank equally with regard to dividends and share in the
Company's residual assets. The equity shares are entitled to receive dividend as declared from time to time. The voting rights of an
equity shareholder on a poll (not on show of hands) are in proportion to its share of the paid-up-equity capital of the Company. On
winding up of the Company, the holders of the equity shares will be entitled to receive the residual assets of the Company, after
distribution of all preferential amounts (if any) in proportion to the number of equity shares held. 

 % change during the 
period 

As at  March 31, 2025



INVADE AGRO LIMITED
CIN. U47214MH2024PLC421550
Notes to financial statements for the year ended March 31, 2025
(All amounts are in Indian Rupees in Lakhs except equity share, per equity share data and as otherwise stated)

2 RESERVE AND SURPLUS
As at 

March 31, 2025
As at 

March 31, 2024

Profit and Loss Accounts
Balance b/d 19.37                           -                                
Profit/(Loss)for the year 95.08                           19.37                           
Total 114.46                        19.37                           

3 LONG-TERM BORROWINGS

Particulars
As at 

March 31, 2025
As at 

March 31, 2024
Secured Loans

From Others - Long Term                            30.90                                    -   
Less: Current Maturity of Long term Loan (2.77)                                                               -   

 Total 28.12                          -                               

4 DEFERRED TAX LIABILITY (NET)

Particulars
 As at 

March 31, 2025 
 As at 

March 31, 2024 

Deferred tax Liability on Account of Depreciation 2.15                             -                                
Deferred tax Assets on Others (1.38)                            -                                

0.76                             -                               

5 LONG-TERM PROVISIONS

Particulars
 As at 

March 31, 2025 
 As at 

March 31, 2024 

Gratuity Payable - Long Term                               5.47 -                                
5.47                             -                               

6 SHORT-TERM BORROWINGS

Particulars
As at 

March 31, 2025
 As at 

March 31, 2024 

Secured Loans
Current Maturity of Long term Loan                               2.77                                    -   

Unsecured Loans
Loan from Related Party                       1,133.27                             71.80 
From Others                                   -                               98.60 

 Total 1,136.04                     170.40                         

The Company has taken vehicle loan of Rs.32.00 Lakhs from Mercedes-Benz Financial Services India Private Limited. The Loan carries
interest at 9.96% p.a., repayble in 60 monthly installment of Rs.38,491/-. The Loan is secured against the Mercedes Car owned by the
company.

Loans shown as 'Other loans' is carrying the the interest rate of 11% payable on Rs.8,492.00 thousands and same is repayable on
demand.

Note: The Company has been converted from Invade Agro LLP to Invade Agro Limited with effect from March 16, 2024.The above
figures represent the profit/loss accumulated by each partner in the Invade Agro LLP till the date of conversion and also includes the
loans payable in the Invade Agro LLP which is considered as opening balance of loans payable in the Invade Agro Limited and shown as
unsecured loan from related parties as above. These unsecured Loans are interest free and are repayable on demand. 



INVADE AGRO LIMITED
CIN. U47214MH2024PLC421550
Notes to financial statements for the year ended March 31, 2025
(All amounts are in Indian Rupees in Lakhs except equity share, per equity share data and as otherwise stated)

7 TRADE PAYABLES

Particulars
 As at 

March 31, 2025 
 As at 

March 31, 2024 
(i) Total outstanding dues of micro, small and medium enterprises                               3.92                               1.50 

Other than MSME                    47,420.57                               2.80 

47,424.48                   4.30                             

Particular Not due < 1 year 1 to 2 year Total
MSME -                          3.92                         -                               3.92                              
Other than MSME -                          47,420.57               -                               47,420.57                   
Disputed - MSME -                          -                           -                               -                                
Disputed - Other than MSME -                          -                           -                               -                                
Total -                          47,424.48               -                               47,424.48                   

Particular Not due < 1 year 1 to 2 year Total
MSME 1.50                        -                           -                               1.50                              
Other than MSME 2.80                        -                           -                               2.80                              
Disputed - MSME -                          -                           -                               -                                
Disputed - Other than MSME -                          -                           -                               -                                
Total 4.30                        -                           -                               4.30                             

The above ageing has been provided considering the due date of payment applicable for the Company.

8 OTHER CURRENT LIABILITIES

Particulars
 As at 

March 31, 2025 
 As at 

March 31, 2024 
Statutory Dues Payable                            21.14                               0.24 
Salary Payable                            20.39                               0.38 
Staff Reimbursement                               2.17                               0.50 
Advance from Customers                               2.01                                    -   
Other Payable                               0.14                                    -   
Rent Payable                               2.40                                    -   

48.25                          1.12                             

9 SHORT TERM PROVISION

Particulars
 As at 

March 31, 2025 
 As at 

March 31, 2024 
Provision for Expenses                               2.25                               2.05 
Provision for Audit Fees                               3.60                                    -   
Gratuity Payable - Short Term                               0.02                                    -   
Provision for Income Tax (Net of Prepaid Tax) 3.22                                                                -   

9.08                             2.05                             

Outstanding for following periods from due date of payment
Trade payables ageing schedule for the year ended as on March 31, 2024

Outstanding for following periods from due date of payment
Trade payables ageing schedule for the year ended as on March 31, 2025

(ii) Total outstanding dues of creditors other than micro, small and medium enterprises



INVADE AGRO LIMITED
CIN. U47214MH2024PLC421550
Notes to financial statements for the year ended March 31, 2025
(All amounts are in Indian Rupees in Lakhs except equity share, per equity share data and as otherwise stated)

10 Property, Plant and Equipment and Intangible assets

As at  March 31, 2025

 As on 
April 01, 2024

 Additions  Deletions 
 As on 

March 31, 2025
  As on 

April 01, 2024 
 Additions  Deletions 

  As on 
March 31, 2025 

  As on 
March 31, 2025 

  As on 
March 31, 2024 

Tangible Assets
Computers & Accessories 1.82                      7.19                     -                    9.01                      0.03                      1.27                  -                    1.30                       7.71                      1.79                      
Furniture & Fixture 1.11                      80.59                   -                    81.70                    0.00                      1.69                  -                    1.69                       80.01                    1.11                      
Office Equipment 0.42                      5.02                     -                    5.44                      0.00                      0.30                  -                    0.30                       5.14                      0.41                      
Vehicle -                        104.59                 -                    104.59                  -                        3.51                  -                    3.51                       101.08                  -                        

3.35                      197.38                 -                    200.73                  0.04                      6.76                  -                    6.80                       193.93                  3.31                      
Intangible Assets
Software -                        5.10                     -                    5.10                      -                        0.42                  -                    0.42                       4.68                      -                        

-                        5.10                     -                    5.10                      -                        0.42                  -                    0.42                       4.68                      -                        

Total 3.35                      202.48                 -                    205.83                  0.04                      7.18                 -                    7.22                       198.61                  3.31                      

As at  March 31, 2024

 As on 
March 16, 2024

 Additions  Deletions 
 As on 

March 31, 2024
  As on 

March 16, 2024 
 Additions  Deletions 

  As on 
March 31, 2024 

  As on 
March 31, 2024 

  As on 
March 31, 2023 

TANGIBLE ASSETS
Computers & Accessories 1.82                      -                        -                    1.82                      -                        0.03                  -                    0.03                       1.79                      -                        
Furniture & Fixture 1.11                      -                        -                    1.11                      -                        0.00                  -                    0.00                       1.11                      -                        
Office Equipment 0.42                      -                        -                    0.42                      -                        0.00                  -                    0.00                       0.41                      -                        
Total 3.35                      -                        -                    3.35                      -                        0.04                 -                    0.04                       3.31                      -                        

Name of the Assets
 GROSS BLOCK  GROSS BLOCK  NET BLOCK 

Name of the Assets
 GROSS BLOCK  GROSS BLOCK  NET BLOCK 



INVADE AGRO LIMITED
CIN. U47214MH2024PLC421550
Notes to financial statements for the year ended March 31, 2025
(All amounts are in Indian Rupees in Lakhs except equity share, per equity share data and as otherwise stated)

11 Deferred tax assets (net)

Particulars
 As at 

March 31, 2025 
 As at 

March 31, 2024 
 Deferred tax Assets on  
Account of Depreciation -                             0.01                         
On Business loss and Unabsorbed Depreciation -                             28                             
Others -                             0.11                         

-                             27.80                       

12 OTHER NON CURRENT ASSETS

Particulars
 As at 

March 31, 2025 
 As at 

March 31, 2024 
Security Deposit Others                             0.45                                -   
Security Deposit Rent 32.89                                                 10.08 

33.34                         10.08                       

13 INVENTORIES

Particulars
 As at 

March 31, 2025 
 As at 

March 31, 2024 
Stock-in-trade                           70.63                         27.10 

70.63                         27.10                       

14 TRADE RECEIVABLES

Particulars
 As at 

March 31, 2025 
 As at 

March 31, 2024 
Secured, Considered Good                                  -                                  -   
Unsecured, Considered Good                   50,127.03                           2.87 

50,127.03                 2.87                         

Trade receivables ageing schedule for the year ended as on March 31, 2025

< 6 Month 6 Mth - 1 year  1-2 years Total
Undisputed - considered good 50,127.03       -                   -                             50,127.03               
Undisputed - considered doubtful -                   -                   -                             -                           
Disputed - considered good -                   -                   -                             -                           
Disputed - considered doubtful -                   -                   -                             -                           

Total 50,127.03       -                   -                             50,127.03               

Trade receivables ageing schedule for the year ended as on March 31, 2024

< 6 Month 6 Mth - 1 year  1-2 years Total
Undisputed - considered good 2.87                 -                   -                             2.87                         
Undisputed - considered doubtful -                   -                   -                             -                           
Disputed - considered good -                   -                   -                             -                           
Disputed - considered doubtful -                   -                   -                             -                           

Total 2.87                 -                   -                             2.87                         

Particulars
Outstanding for following periods from due date of payment

Particulars
Outstanding for following periods from due date of payment

The above ageing has been provided considering the due date of receipt applicable for the Company.
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15 CASH AND CASH EQUIVALENTS

Particulars
 As at 

March 31, 2025 
 As at 

March 31, 2024 
(A) Cash and cash equivalents

Balance with Banks 591.75                                                 1.24 
Cash on Hand 2.24                                                     0.27 

Total 593.99                       1.51                         

(B) Other bank balances
Fixed Deposit 0.20                                                     0.20 

0.20                           0.20                         

16 LOANS & ADVANCES

Particulars
 As at 

March 31, 2025 
 As at 

March 31, 2024 
Advance to Supplier 506.07                                               14.39 
Advance to Employees 16.42                         0.74                         
Loan & Advance - Related Parties -                                                     61.06 
Loan & Advance - Others -                                                     47.62 

522.49                       123.81                     

17 OTHER CURRENT ASSETS

Particulars
 As at 

March 31, 2025 
 As at 

March 31, 2024 
Statutory Dues Receivable 66.32                                                   5.56 
Prepaid Expenses 15.03                                                        -   

81.34                         5.56                         

Note: The Company has been converted from Invade Agro LLP to Invade Agro Limited with effect from March 16,
2024.The above figures represent the profit/loss accumulated by each partner in the Invade Agro LLP till the date of
conversion which is considered as opening balance of loans receivable in the Invade Agro Limited. These unsecured
Loans are interest free and are repayable on demand. 

(Deposits with original maturity for more than 3 months but 
less than 12 months from reporting date)
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18 REVENUE FROM OPERATIONS

Particulars
 For the year ended

March 31, 2025 

 For the period from
March 16, 2024 to 

March 31, 2024  
Revenue from Operations

Sale of products 59,729.85                         -                                     
59,729.85                         -                                     

19 OTHER INCOME

Particulars
 For the year ended

March 31, 2025 

 For the period from
March 16, 2024 to 

March 31, 2024 

Other Income 101                                     -                                     
101                                    -                                     

20 COST OF GOODS SOLD

Particulars
 For the year ended

March 31, 2025 

 For the period from
March 16, 2024 to 

March 31, 2024 
Inventory at the beginning of the year 27.10                                 27.10                                 
Add: Purchases during the year 58,414.13                         -                                     
Less: Inventory at the end of the year (70.63)                                (27.10)                                

58,371                               -                                     

21 EMPLOYEE BENEFIT EXPENSES

Particulars
 For the year ended

March 31, 2025 

 For the period from
March 16, 2024 to 

March 31, 2024 

Salary Expense 88.94                                 2.05                                   
Director Remunaration 41.15                                 -                                     
Gratuity Expenses 5.49                                   -                                     
Contribution to Provident Fund and Other Funds 2.42                                   -                                     
Staff Welfare Expense 1.86                                   -                                     

139.86                               2.05                                   

22 FINANCE COST

Particulars
 For the year ended

March 31, 2025 

 For the period from
March 16, 2024 to 

March 31, 2024 

Interest on Loan 0.82                                   4.14                                   
Loan Processing Charges 0.57                                   -                                     

1.39                                   4.14                                   
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23 OTHER EXPENSES

Particulars
 For the year ended

March 31, 2025 

 For the period from
March 16, 2024 to 

March 31, 2024 
Auditors' Remuneration 4.00                                   1.50                                   
Advertisement 12.55                                 -                                     
Bank Charges 0.15                                   -                                     
Business Development Exp 11.42                                 -                                     
Conveyance Expenses 4.46                                   -                                     
Donation 0.11                                   -                                     
Electricity Charges 0.93                                   -                                     
Food & Beverage 4.14                                   -                                     
Lodging & Boarding Expenses 9.40                                   -                                     
Office Expense 15.61                                 0.00                                   
Printing & Stationary 1.14                                   -                                     
Professional Fees 212.67                               -                                     
Rates & Taxes 104.18                               -                                     
Rent Expenses 39.11                                 0.70                                   
Repairs & Maintenance 3.46                                   -                                     
Communication Expenses 0.35                                   -                                     
Transportation Charges 3.74                                   -                                     
Travelling Expenses 29.90                                 -                                     
Brokerage & Commission Charges 627.70                               -                                     
Charges for Digitization 7.25                                   -                                     
Manpower Charges 69.88                                 -                                     

1,162.16                           2.20                                   

24 EARNING PER SHARES

Particulars
 For the year ended

March 31, 2025 

 For the period from
March 16, 2024 to 

March 31, 2024 

 Net Profit attributable to equity share holder 95.08                                 19.37                                 

No. of Equity Shares
Weighted Average No. of Equity Shares 74,19,591                         50,000                               
Nominal Value of Share 10.00                                 10.00                                 

1.28                                   38.75                                 
1.28                                   38.75                                 

* Auditors' Remuneration comprise: (net of tax input credit)
- As statutory auditor 4.00                                   1.50                                   
- As tax auditor -                                     -                                     
- For reimbursement of expenses -                                     -                                     
- For other services (certification work, etc.) -                                     -                                     

Total 4.00                                   1.50                                   
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25 Related Party Disclosures

List of related parties

Relationship Name of Related Parties
Managing Director Meenal Shrirang Patwardhan
Director Amey Sanjay Nimkar (w.e.f. April 20, 2024)
Director Kumar Mahadeorao Masram (w.e.f. June 18, 2024)
Director Trevor Valentine Dsouza (w.e.f. February 18, 2025)
Director Kamlesh M Chotalia (Resigned w.e.f. October 10, 2024)
Director Chetan Monji Parmar (Resigned w.e.f. April 20, 2024)
Company Secretary Jaswant Kumawat (w.e.f. March 31, 2025)
CFO Hitesh Hasmukhbhai Waghela (w.e.f. April 04, 2025)
Director - Relative Bhavna Kamlesh Chotalia

Singinicant Influence of Director Invade Grow Limited

 Transactions with related parties

Nature of Transaction Related Party
For the year ended

March 31, 2025
For the period ended 

March 31, 2024
Directors Remuneration Meenal Shrirang Patwardhan 18.00                                0.52                                
Directors Remuneration Amey Sanjay Nimkar 10.25                                -                                  
Directors Remuneration Trevor Valentine Dsouza 12.90                                -                                  
Reimbursement of Expenses Meenal Shrirang Patwardhan 1.05                                   -                                  
Reimbursement of Expenses Amey Sanjay Nimkar 4.42                                   -                                  
Reimbursement of Expenses Invade Grow Limited 4.05                                   -                                  

Loan Taken Meenal Shrirang Patwardhan 2,133.74                           -                                  
Loan repaid/ adjusted agst Capital Meenal Shrirang Patwardhan 2,132.00                           0.49                                
Loan Taken Invade Grow Limited 1,659.05                           -                                  
Loan repaid/ adjusted agst Capital Invade Grow Limited 600.00                              -                                  

Amount outstanding to / from Related Parties

Nature of Transaction Related Party
As at 

March 31, 2025
As at 

March 31, 2024

Directors Remuneration Payable Meenal Shrirang Patwardhan (4.64)                                 (0.38)                               
Directors Remuneration Payable Amey Sanjay Nimkar 1.23                                   -                                  
Directors Remuneration Payable Trevor Valentine Dsouza 1.48                                   -                                  

Expenses Reimbursement Payable Meenal Shrirang Patwardhan 0.10                                   -                                  
Expenses Reimbursement Payable Amey Sanjay Nimkar 0.15                                   -                                  
Expenses Reimbursement Payable Invade Grow Limited -                                     -                                  

Loan Receivable Kamlesh M Chotalia -                                     60.93                              
Loan Receivable Misha Abdallah -                                     47.57                              
Loan Receivable Chetan Monji Parmar -                                     0.13                                

Loan Payable Amey Sanjay Nimkar 12.97                                -                                  
Loan Payable Meenal Shrirang Patwardhan 61.25                                59.51                              
Loan Payable Invade Grow Limited 1,059.05                           -                                  
Loan Payable Guardian finance Private Limited -                                     98.60                              
Loan Payable Bhavna Kamlesh Chotalia -                                     12.28                              
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26

As at 
March 31, 2025

As at 
March 31, 2024

-                                     -                                  
3.92                                   1.50                                

Interest due on above -                                     -                                  

3.92                                   1.50                                

-                                     -                                  

-                                     -                                  

-                                     -                                  

-                                     -                                  

27 Value of Import on CIF Basis, Earnings and Expenditure in Foreign Currency

Particulars
 For the year ended

March 31, 2025 
 For the period ended 

March 31, 2024 

a) CIF Value of Imports calculated on CIF basis Nil Nil
I.  Raw materials Nil Nil
II. Components and spare parts Nil Nil

III. Capital goods Nil Nil
b) Expenditure in foreign currency on accrual basis Nil Nil
c) Earnings in foreign currency on accrual basis Nil Nil

28 Contingent Liabilities

As at 
March 31, 2025

As at 
March 31, 2024

Bank Guarantees NIL NIL
Claims against the company not acknowledged as debt NIL NIL
Legal suits & claims filed against the company NIL NIL

29 Employee Benefit Plans -Gratuity

Details of dues to micro and small enterprises as defined under the Micro, Small and Medium Enterprise Development
(MSMED) Act, 2006

Principal amount due to micro and small enterprises

Total

The principal amount and the interest due thereon remaining unpaid to any
supplier as at the end of each accounting year

The amount of interest paid by the buyer in terms of section 16 of the MSMED
Act 2006 along with the amounts of payment made to the supplier beyond the
appointment day during each accounting year
The amount of interest due and payable for the period of delay in making
payment (which have been paid but beyond the appointed day during the year)
but without adding the interest specified under the MSMED Act 2006

The amount of interest accrued and remaining unpaid on March 31, 2025 in
respect of principal amount settled during the year
The amount of further interest remaining due and payable even in the
succeeding years, until such date when the interest dues as above are actually
paid to the small enterprise for the purpose of disallowance as a deductible
expenditure under section 23 of the MSMED Act 2006

Particular

The Company provides for gratuity for employees in India as per the Payment of Gratuity Act, 1972. Employees who are in
continuous service for a period of 5 years are eligible for gratuity. The amount of gratuity payable on retirement/termination is
the employees last drawn basic salary per month computed proportionately for 15/26 days salary multiplied the number of years
of service.  The Company makes full provision for gratuity liabilities in the books of accounts on the basis of Actuarial Valuation.

The present value of the defined benefit obligation and the related current service cost are measured using the projected unit
credit method as per actuarial valuation carried out at balance sheet date .
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Expenses recognized in the Statement of Profit and Loss for the year ended
(Rupees in '000)

Particulars  For the year ended

Current Service Cost 5.49                                
Interest Cost -                                  
Expected Return on Plan Assets -                                  
Actuarial (gain)/loss recognised for -                                  

Expense recognized in Statement 5.49                                

Reconciliation of defined benefit obligation

Particulars
 For the year ended

March 31, 2025 

Present Value of Obligations at beginning of period -                                  
Interest Cost -                                  
Current Service Cost 5.49                                
Past Service Cost- (non vested -                                  
Past Service Cost -(vested benefits) -                                  
Benefits paid from fund -                                  
Transfer in Liability -                                  
Transfer out Liability -                                  
Benefits Paid By The Company -                                  
Actuarial (gain)/loss on obligations -                                  

Present Value of Obligation at end 5.49                                

Amounts Recognized in the Balance Sheet

Particulars  For the year ended

Present Value of Defined Benefit 5.49                                
Fair Value of Plan Assets at year -                                  

Amount Recognised in Balance 5.49                                

Bifurcation Of Liability

Particulars  For the year ended

Current Liability 0.02                                
Non-Current Liability 5.47                                

Assumptions

Particulars  For the year ended

Discount Rate 6.80% p.a.
Expected Return on Plan Assets Not Applicable
Salary Growth Rate 7.00% p.a.

Mortality Rate

 Age : - 
Upto 25 years - 10%
25 to 35 years - 08% 
35 to 45 years - 06% 
45 to 55 years - 05%

55 years & above 02%  

Note : FY 2024-25 is the first year of the Company for Gratuity Valuation.

The following table set out the status of gratuity plan as required under AS 15 (Revised):
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37 Analytical Ratios

Ratios Numerator Denominator FY-24-25 FY-23-24  % of variance
Reasons for 

variance > 25%
a) Current Ratio Current Assets Current Liabilities          1.06                0.91                  0.17 
b) Debt-Equity Ratio Long Term 

borrowings
Shareholders 
Equity

         0.39                6.99                (0.94)
 Increase in 

Shareholders Equity 
c) Debt Service 
Coverage Ratio

Earnings available 
for Debt Service

Debt Service = 
Interest + 
Installments

         0.09                0.14                (0.36)
 Increase in 
borrowing 

d) Return on Equity 
Ratio

Net Profit after 
taxes - Preference 
Dividend

Average total 
equity

         0.06                1.59                (0.96)
 Increase in 

Shareholders Equity 

e) Inventory 
turnover ratio

COGS Average Inventory  1,194.49                     -                    1.00 
 Increase in Cost of 

Goods Sold 
f) Trade Receivables 
turnover ratio

Revenue from 
operations

Average Trade 
Receivables

         2.38                     -                    1.00 
 Increase in Revenue 

from operations 
g) Trade payables 
turnover ratio

Net Credit Purchase
Average Account 
Payables

         0.05                1.02                (0.95)
 Increase in Average 

Account Payables 
h) Net capital 
turnover ratio

Revenue from 
operations

Average Working 
Capital 

      43.27                     -                    1.00 
 Increase in Revenue 

from operations 
i) Net profit ratio Net Profit for the 

year
Revenue from 
operations

         0.16                     -                    1.00 
 Increase in Revenue 

from operations 
j) Return on Capital 
employed

Profit before tax 
and Finance Costs

Capital Employed          0.05               (0.18)                (1.29)
 Increase in earnings 
before Interest & Tax 

k) Return on 
investment

Income generated 
from invested 
funds

Average invested 
funds in treasury 
investments

             -                       -                         -   

Note-Previous year figures are for the period from March 16, 2024 to March 31, 2025, hence not comparable.

38 Other Statutory Disclosures
(i) 

(ii) 
(iii) 
(iv) 

(v) 

(vi) 

(vii) 
(viii) The Company has not borrowed any fund from bank or financial institutions on the basis of current assets during the year.

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
company (Ultimate Beneficiaries) or

The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Group shall:

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (Ultimate Beneficiaries) or
(b) provided any guarantee, security or the like on behalf of the Ultimate Beneficiaries,
The Company has not disclosed any income in terms of any transaction which is not recorded in books of account that has
been surrendered or disclosed as income  during the year in the tax assessments under the Income Tax Act, 1961.
The Company has not borrowed any fund from bank or financial institutions during the year.

No proceeding has been initiated or pending against the company for holding any Benami property under Benami
Transaction (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.
The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.
The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.
The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities
(Intermediaries) with the understanding that the Intermediary shall:
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(ix) 

(x) 
(xi) 

(xii) 

39 Events after the Reporting Period

40

For J S K J & Associates For and on Behalf of the Board of Directors of
Chartered Accountants Invade Agro Limited
ICAI Firm Registration Number: 157783W

Sachin Jain Meenal Patwardhan Amey Nimkar
Partner Managing Director Director
Membership No.: 144049 DIN : 09000788 DIN : 10597462
Place: Mumbai
Date: July 19, 2025

Jaswant Kumawat Hitesh Waghela
Company Secretary Chief Financial Officer
M.No. : A-60848
Place: 
Mumbai
Date: July 19, 2025

The Company has been converted from the Invade Agro LLP to Invade Agro Limited with effect from March 16, 2024. Thus
financial statement for the comparative period has been prepared for the period from March 16, 2024 to March 31,2024.
The closing balances of receivables, payables, equity & Reserve and Surplus has been carried from Invade Agro LLP to Invade
Agro Limited as opening balances.

The Compliance with the number of layers prescribed under Clause (87) of Section 2 of the Act read with The Companies
(Restriction on number of layer) Rules, 2017 is not applicable to the Company
The company have not been declared as wilful defaulter by any banks, financial institutions or other lenders.

There was no significant event after the end of the reporting period which requires any adjustment in the Financial
Statements.

The company does not have any transaction with a company struck-off under the section 248 of the Companies Act, 2013 or
section 560 of the Companies Act, 1956 during the year.
The Company has not granted any loans and advances in the nature of loans to promoters, directors, key management
personnel (KMP), related parties and others during the year.

The Company has entered into Share Purchase Agreement (SPA) dated May 30, 2025 for acquisition of 12,03,829 equity
shares (face value of Rs. 10) at Rs.5.50 each constituting 16.08% shares of M/s. Chambal Breweries & Distilleries Limited.
Further the Company has made open offer dated May 30, 2025 to public shareholders for acquisition of 19,47,077 equity
shares (face value of Rs. 10) at Rs.6.00 each constituting 26.00% shares of M/s. Chambal Breweries & Distilleries Limited.
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