(‘/)( C.SUBRAMANIAN
Chartered Accountant

INDEPENDENT AUDITOR’S REPORT
To the Members of VEREMAX TECHNOLOGIE SERVICES LIMITED

Report on the Audit of the Financial Statements

Opinion

I have audited the accompanying financial statements of VEREMAX TECHNOLOGIE SERVICES
LIMITED (“Company”), which comprise the balance sheet as at 31st March 2025, the statement of
Profit and Loss and the statement of Cash Flows for the year then ended, and notes to the financial

statements, including a summary of significant accounting policies and other explanatory
information.

In my opinion and to the best of m_\} information and according to the explanations given to me, the
aforesaid financial statements give the information required by the Companies Act, 2013, as
amended (“the Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at March
31, 2025, and its financial performance for the year ended on that date.

Basis for Opinion

I conducted my audit of the financial statements in accordance with the Standards on Auditing
(SAs), as specified under section 143(10) of the Companies Act, 2013. My responsibilities under those
Standards are further described in the ‘Auditor’s Responsibilities for the Audit of the Financial
Statements section of my report. I am independent of the Company in accordance with the ‘Code of
Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to my audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and I have fulfilled my other ethical responsibilities
in accordance with these requirements and the Code of Ethics. I believe that the audit evidence |
have obtained is sufficient and appropriate to provide a basis for my opinion on the financial
statements.

Information other than the Financial Statements and Auditor's Report thereon

The Company’s management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company’s Annual Report but does
not include the financial statements and my auditors’ report thereon.
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C. SUBRAMANIAN
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T ¢ financial statements does not cover the other information and I do not express
any form of assurance conclusion thereon.

In connection with my audit of the financial statements, my responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or my knowledge obtained in the audit, or otherwise appears to be
materially misstated. If, based on the work I have performed on the other information obtained prior
to the date of this auditor’s report, I conclude that there is a material misstatement of this other
information, I am required to report that fact. I have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors are responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes my opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements,
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it In accordance wi s, 1 exercise professional judgment and maintain
professional skepticism throughout the audit. I also:

(a) Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for my opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

(b) Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, I am also
responsible for expressing my opinion on whether the Company has adequate internal financial
controls with reference to the financial statements in place and the operating effectiveness of such
controls.

(c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

(d) Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If I conclude that a material uncertainty exists, I am required to draw attention in my
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify my opinion. My conclusions are based on the audit evidence obtained up to

the date of my auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

(e) Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. I consider quantitative materiality and qualitative factors in
(i) planning the scope of my audit work and in evaluating the results of my work; and (i) to evaluate
the effect of any identified misstatements in the financial statements.

I communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that I identify during my audit.

I also provide those charged with governance with a statement that | have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
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Ofher matters that may reasonably be thought to bear on my independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, I give in the
“Annexure 1” a statement on the matters specified in paragraphs 3 and 4 of the Order

2. As required by Section 143(3) of the Act, I report that:

(a) I have sought and obtained all the information and explanations which to the best of my
knowledge and belief were necessary for the purposes of my audit.

(b) In my opinion, proper books of account as required by law have been kept by the Company so
far as it appears from my examination of those books. -

() The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flows dealt with
by this Report are in agreement with the books of account.

(d) In my opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31st March, 2025
taken on record by the Board of Directors, none of the directors are disqualified as on 31st March,
2025 from being appointed as a director in terms of Section 164(2) of the Act. -

(f) With respect to the adequacy of the intemnal financial controls with reference to these financial
statements and the operating effectiveness of such controls, refer to my separate Report in
“Annexure 2" to this report.

(8) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in my opinion and to the best of my
information and according to the explanations given to me:

(1) The Company has pending litigations which would impact its financial position. Same have been
disclosed in note n0.29 of the Financial Statements.

(2) The Company does not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

(3) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.
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IO B! anagement has represen at, e it's knowledge an ief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the company to
or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(ii) The management has represented, that, to the best of it's knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries; and

(iii) Based on audit procedures which I considered reasonable and appropriate in the circumstances,
nothing has come to their notice that has caused to believe that the representations under sub-clause
(i) and (ii) contain any material mis-statement.

(5) The company has not declared or paid any dividend during the year in contravention of the
provisions of section 123 of the Companies Act, 2013.

(6) Based on my examination, which included test checks, the company has used accounting
software for maintaining its books of account for the financial year ended 31 March, 2025 which does
not have a feature of recording audit trail (Edit log) facility.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Companies Act, 2013, in my opinion and to the best of my
information and according to the explanations given to me, no remuneration was paid by the

Company to its directors during the year, and therefore, the provisions of section 197 of the Act have
been complied with.

Ny

C.Subramanian

Place: Chennai
\/ Chartered Accountant
Date: 03-12-2025 M.No.: 027959

UDIN: 2},023459 SzExKY?_SQO
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ANNEXURE “1” TO THE INDEPENDENT AUDITOR’'S REPORT

On the basis of the information and explanation given to me during the course of my audit, I report
that:

) (a)

(b)

(c)

(d)

(e)

(i) (a)

(b)

(A) The Company has maintained proper records showing full particulars,

including quantitative details and situation of Property, Plant and Equipment.

(B) The company does not have any intangible assets. Accordingly, the provisions of

this clause of the Order is not applicable to the company.

The Property, Plant and Equipment have been physically verified by the management
at reasonable intervals and no material discrepancies were noticed on such verification.

There are no immovable properties owned by the Company (other than properties
where the company is the lessee and the lease agreements are duly executed in favour
of the lessee) hence reporting under this clause is not applicable.

The company has not revalued its Property, Plant, and Equipment during the year.
Therefore, the provisions of this clause is not applicable to the company.

No proceedings have been initiated or are pending against the company for holding
any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and rules made thereunder.

In my opinion, physical verification of inventory has been conducted at reasonable
intervals by the management and the coverage and procedure of such verification by
the management are appropriate. No discrepancies of 10% or more in aggregate for
each class of inventory were noticed on such verification.

During the year, the Company has been sanctioned working capital limits in excess of
Rs. 5 crores, in aggregate, from banks on the basis of security of current assets. Based
on the records examined by me the Company has filed quarterly returns or statements
with such banks, which are in agreement with the books of accounts of the company.

(iii) In my opinion and based on the information and explanation given to me the company has
not made investments in, or provided any guarantee or security or granted any loans or
advances
in the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships, or other parties covered in the register maintained under section 189 of the

N/
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are not applicable to the Company.

€ provisions of clause (n1) ot paragrap O

e Order

(iv) According to the information and explanations given to me, the Company has not given any .
loan, made any Investment, given any guarantee or security as contemplated in the provisions
of Section 185 and 186 of the Companies Act, 2013.

(v)  According to the information and explanations given to me, the Company has not accepted
deposits from the public in terms of provisions of sections 73 to 76 of the Companies Act, 2013
and the rules made thereunder to the extent notified.

(vi) The Central Government has not specified the maintenance of cost records under Section
148(1) of the Companies Act, 2013, for the products/services of the Company.

(vii) (a)

Based on the information and explanations given to me and on the basis of my

examination of the records of the Company, undisputed statutory dues including
Provident Fund, Income-tax, Goods and Services Tax, Customs Duty, Cess and any
other statutory dues applicable to it, have generally been regularly deposited by the
Company with the appropriate authorities,

‘Employees’ Provident

Name of the statute

Funds & Miscellaneous
Provisions Act, 1952
(EPF & MP Act) &
Employees’ State
Insurance Act, 1948 (ESI
Act)

Professional Tax (The
Tamil Nadu Municipal
Laws (Second
Amendment) Act, 1998)

Nature of Dues

=_-__—_—=|

Dues under Employees'
Provident Funds &
Miscellaneous Provisions

Act, 1952 (EPF & MP Act) &
Employees’ State Insurance

Act, 1948 (ESI Act)

Gross Amount (in

lakhs)

18.21

Dues under The Tamil Nadu

Municipal Laws (Second
Amendment) Act, 1998

3.56

Income Tax Act ,1961

Income tax payable

1881.54

(b)

According to the information and explanations given to me, there are no dues of

Provident Fund, Income-tax, Goods and Services Tax, Customs Duty, Cess and any
other Statutory dues which have not been deposited as on 31st March, 2025 on account

of any dispute,

¥

$I.
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Chartered Accountant

es outstanding n res of goods and services tax, provident fund, emplovees state

insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax,
cess and any other statutory dues are not on account of any dispute.

(viii) In my opinion and according to the information and explanations given to me, there are no
transaction recorded in the books of account that has been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

(ix) (a)

(by

()

(d)

(e)

(f

(x)  (a)

(b)

(xi) (a)

(b)

According to the records of the Company examined by me and the information and
explanations given to me, company has not defaulted in repayment of loans or other
borrowings or in the payment of interest thereon to any lender during the year;

In my opinion and according to the information and explanations given to me, the-
company has not been a declared wilful defaulter by any bank or financial institution
or other lender.

In my opinion and according to the information and explanations given to me, the
loans were applied for the purpose for which the loans were obtained.

In my opinion and according to the information and explanations given to me, there
are no funds raised on short-term basis which have been utilised for long-term

purposes.

On an overall examination of Financial Statements of the Company, the Company has
not taken funds from any entity or person on account of or to meet the obligations of
its subsidiaries and associates.

The Company has not raised loans during the year on the pledge of securities held in
its subsidiaries and associate companies.

According to the information and explanations given to me, on an overall basis, the
company has not raised any money by way of initial public offer or further public offer
(including debt instruments).

The Company has made private placement of shares during the year and the
requirements of Section 42 of the Companies Act, 2013 have been complied with and
the funds raised have been used for the purposes for which the funds were raised.

According to the information and explanations given to me and on the basis of
representation of the management which I have relied upon, no fraud by the Company
or on the company by its officers or employees has been noticed or reported during the
year. ‘

During the year no report under sub-section (12) of section 143 of the Companies Act
has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government.
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© There were no whistle-blower complaints ol the company during the year.

(xii) The Company is not a Nidhi company as per the provisions of the Companies Act, 2013.
Therefore, the requirement to report under this clause of the order is not applicable to the
Company.

(xiii) According to the information and explanations given to me, all transactions with the related
parties are in compliance with section 177 and 188 of The Companies Act, 2013 as applicable
and the details have been disclosed in the Financial Statements as required by the applicable
accounting standards.

(xiv) In my opinion and based on my examination, the company has no internal audit system
commensurate with the size and nature of its business. Based on information and explanations
provided to me, no internal audit had been conducted by the company.

(xv) According to the information and explanations given to me based on my examination of the
record of the company, the company has not entered into any non-cash transactions with
directors or persons connected with him as mentioned in Section 192 of the Act. Therefore, the
provisions of (xv) of paragraph 3 of the order are not applicable

(xvi) (a) The company is not required to be registered under section 45-1A of the Reserve Bank
* of India Act, 1934. Accordingly, the reporting under this clause of the Order is not
applicable to the Company.

(b)  The company has not conducted any Non-Banking Financial or Housing Finance
activities during the year.

(c)  The company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India.

(d)  As per the information and explanations received, the group does not have any Core
Investment Company as part of the group.

(xvii) The company has not incurred cash loss in current financial year as well in immediately
preceding financial year.

(xviii) There has been no resignation of the previous statutory auditors of the Company during the
vear.

(xix)  On the basis of the financial ratios, aging and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial
Statements, my (auditor)’s knowledge of the Board of Directors and management plans, | am
of the opinion that no material uncertainty exists as on the date of the audit report that
company is capable of meeting its liabilities existing as at the date of balance sheet as ancl
when they fall due within a period of one year from the balance sheet date.

-
5
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TXX]_ The Company during the year has not carried out any Corporate social Responsibility (CoR)
activities and has made required provision in the books of accounts for such activities.
According to the information and explanations provided to me, the Company was required
to spend 255 lakhs on Corporate Social Responsibility (CSR) activities during the year, in
compliance with Section 135 of the Companies Act, 2013. The Company has not spent the
prescribed amount. Consequently, there is a shortfall of 255 lakhs in CSR expenditure for the

year. The reasons for not spending the amount have been disclosed by the Board of Directors
in their report.

2

Place: Chennai C.Subramanian

Date: 03-12-2025 . Chartered Accountant

t M.No.: 027959

UDIN: 24027959 §7 fXKY 350!
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Annexure “2” to the Independent Auditor’s Report

Referred to in paragraph 2 (f) under ‘Report on other legal and regulatory requirements’ section of
my report to the Members of VEREMAX TECHNOLOGIE SERVICES LIMITED

Report on the internal financial controls over financial reporting under clause (i) of sub - section
3 of section 143 of the Companies Act, 2013 (“the Act”)

In conjunction with my audit of the financial statements of VEREMAX TECHNOLOGIE SERVICES
LIMITED (‘the Company’) as at and for the year ended 31st March, 2025, I have audited the internal
financial controls with reference to the financial statements of the Company as at that date.

Opinion

I have aqudited the internal financial controls with reference to Financial Statements of VEREMAX -
TECHNOLOGIE SERVICES LIMITED (“the Company”) as at March 31, 2025, in conjunction with
my audit of the financial statements of the Company for the year ended on that date.

In my opinion and according to the information and explanations given to me, the Company has, in
all material respects, an adequate internal financial control system over financial reporting and such
internal financial controls over financial reporting were operating effectively as at March 31, 2025,
based on the internal control over finandial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAI).

Management’s responsibility for internal financial controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAI). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

~, l"\
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Auditors’ responsibility

My responsibility is to express an opinion on the internal financial controls over financial reporting

of the Company based on my audit. | conducted my audit in accordance with the Guidance Note on

Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the

Institute of Chartered Accountants of India (ICAI) and the standards on auditing prescribed under

Section ]43 (10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial -
controls. Those standards and the guidance note require that I comply with ethical requirements

and plan and perform the audit to obtain reasonable assurance about whether adequate internal

financial controls over financial reporting were established and maintained and if such controls

operated effectively in all material respects.

My audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. My
audit of internal financial controls over financial reporting included obtaining an understanding

of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement in the financial statements, whether due to fraud or
error.

I'believe that the audit evidence I have obtained, is sufficient and appropriate to provide a basis for
my audit opinion on the Company’s internal financial control system over financial reporting.

Meaning of internal financial controls over financial reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures
that (i) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (i) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the
company; and (jii) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company’s assets that could have a material
effect on the financial statements.
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Chartered Accountant

Tnherent limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management of override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Ul

. C.Subramanian
Place: Chennai g
1_:\ Chartered Accountant
Date: 03-12-2025
V i M.No.: 027959

UDIN: 2027959 S2ExKY 9S00 |
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VEREMAX TECHNOLOGIE SERVICES LIMITED
(Deoshi Tawers New 205 Old No 136 Poonamallee High Road Kilpavk, Chennal, TemiiNadu, India, 600010)
CIN: UT2I900TN2013PLC091205

BALANCE SHEET AS AT MARCH J1. 2025
(AJi amounts are in Lakhs in [ndian rupees unless otherwise stated)

A EQUITY AND LIABILITIES - o
1 Shareholders’ funds o

(a) Share capital 4 221639 2.000.00
(b) Reserves and Surplus o B 19,6917 570165
L T ——
(a) Long Term Borrowings 6 3.273.05 2,561.76
(b) Long term Provisions 7 3799 -
|3 Current liabilities St =i =iy
(a) Short Term Borrowings 8 7.260.97 12,263 54
(b) Trade Payable -
(i) Total outstanding dues of micro enterprises and
small
(ii) Total outstanding dues of creditors other than
[ micro enterprises and small enterprises L 1A jpese
e (c)ﬂhlrcmm_ - _ - w 5,689 .62 653779
(d)ShorttermProvisions 240051 1.059.45
B ASSETS
1 Non-cwsrent assets
(9) Property Plant and Equipment and Intangible assets
@) . Plant and Equipment 12 14.076.15 7.96387
(b) Deferred Tax Assets (Net) 13 24.03 (397.22)
(<) Long term Loans and advances 14 5176 172.54
(d) Other non current assets 15 843 1n.m
2 Current assets
(a) Inventories Ao = 18 740427 7.081.19
(b) Trade Receivables e el 17 17.534.68 16,035.55
{c) Cash and Cash Equivalents 18 104.88 93.80
(d) Short - term loans and advances 19 1,679.28 681.61
(e) Other current assets 20 1,300.07 430,76
Accounting Policies and Other Notes 23
notes referred to above form an integral part of the finandal
As per my report of the even date For and an behalf of the Board of Directors of

VEREMAX TECHNOLOGIE SERVICES LIMITED




VEREMAX TECHNOLOGIE SERVICES LIMITED
(Doshi Towers New 205 Old Ne 156 Poonamallee High Road Kilpauk. Chennal, TamilNadu, India, 6000100
CIN: UT2900TN2013PLC091208
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH 2025
(All amounts are in Lakhs in [Indian rupees uniess otherwise stated)
1 Revenue from operations - 21 _ e2p01e2 52,305.32
2 Other Income 2 16.01 1581
Total Income ( 1+42) 62,017.63 5232113
5 Expenses e a2 na =T
Cost of materiais Consumed . -  wesP 4380861
Employee Benefit Expenses S - 31618 708.91
Finance Costs 5 2096.78 142939
Depreciation & Amortisation expenses 26 783.22 66133
Other expenses p7d 2,100.08 1.036.75
Total Expenses 53,915.05 47.644.99
. Profit before exceptional and B — 3
extraordinary itemsand tax S 8,102.58 AT
s ?u\d Exu-.o:djmi fems it - e -
7 Tax Expenses: s
Current tax — ) 24523 1,059.45
Deferred Tax (421.25) w2
Provision relating to eaclier years - -
Sub-total 192398 145667
9 Earnings per share: 28 -
Basic EPS (in absolute figures) 3041 34.59
Diluted EPS (in absotute figures) 2041 pYES
“Signibiant Acounting Polides md Oher Vot 23 .
The notes ceferred to above form an integral part of the
financial statements
per my report of the even date For and on behalf of the Board of Directors of
VEREMAX TECHNOLOGIE SERVICES LIMITED
Tiruchendur Rajakani 91
Marimutbu Thulasimani
Meganathan Venkatesh
Director Director

DIN: 00922296 DIN: 00922410




VEREMAX TECHNOLOGIE SERVICES LIMITED.
(Doshi Towers New 205 Oid No 156 Pooaamallee High Road Kilpauk, Chennai, TamilNaduy, Indla, 600010}
CIN: U72900TN2013PLC091205

CASH FLOW STATEMENT FOR THE FINANCIAL YEAR ENDED MARCH 31, 2025
(Al amounts are in Lakhs in Indian rupess uniess otherwise stated)

A CASH FLOWS FROM OPERATING ACTIVTITES:

Net Profit before tax and extraordinary items (as per staterment of Profit and 810238 46761
. S =
Adjustments for:
Depreciation & Amortization 5 L
Finance cost - o - 2,09 78 1,429
Prorperiodlems -2 . 3
Interest Income N ' o (810 1581
Ihfmwuhmw 10,974.48 6,751.06
Adjustments for Changes in Working Capital:
(Increase)/ Decrease in Trade Receivabies (1,499.14) 390.m
(Increase)/ Decrease in Inventories — (323.08) (914.18]
(Increase)/ Decrease in short term loans & advances (997 67) 161.
| (increasey/ Decrease in current assets —— (36931) (7813
Increase/(Decrease) in Trade and Other Payables %20 P
__ Increasei(Decrease) in Other Current Liabilites {848.15) 6,079,
wom-n)hlug-mpmum . e "
Increase/ (Decrease) in short teron provisions (1,099.17) B L5 |
Cash Cenerated from Operations $.039.70 : 8364.82
Income Tax V Refund 95,00 1,059.45
B CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of intangible sssets C (689550) (6.986.76
Interest Reoeived 8.10 1581
Cash advances and loans made to other parties 121.77

Interest Paid (2.096.78) (1.429
Proceeds from issue of equity shares 8,027.89 !
Increase/ (Repayment) in short term borrowings 711.29 1897.1
Increase/ in term
D NET INCREASE IN CASH AND CASH EQUIVALENT (A+B+C) 1107 46.38
E__Cash & cash equivalents al the beginrung of the peniod 9380 "ﬂ
F Cash & cash equivalents ai the end of the period 104.88 ()
[Signuficant Accounting Policies and Other Notes 23

The noles referred fo above form an integral part of the financial statements

As per my report of the even date For and on behalf of the Board of Directors of
VEREMAX TECHNOLOGIE SERVICES LIMITED

o3

Marimuthu Thulasimani

Meganathan Venkatesh
Director Director
DIN: 0092229 DIN: 00922410




VEREMAX TECHNOLOGIE SERVICES LIMITED
Doshi Towers New 205 Old No 156 Poonamallee High Road Kilpauk, Chennai, Chennai. Tamil Nadw, [ndia, 600010
CIN : UT2900TN2013PLCD91205

SIGNIFICANT ACCOUNTING POLICY AND NOTES TO THE FINANCIAL STATEMENTS

A. BACKGROUND

VEREMAX TECHNOLOGIE SERVICES LIMITED having CIN: U72900TN2013PLCO9120S was incorporated on 2011 under the provisions
of the Companies Act 2013, and was having its registered office at Doshi Towers New 205 Old No 156 Poonamallee High Road Kilpauk,
Chennai. Tamil Nadu, India, 600010,

The Main Object of the Company is:

1) The Company is in the business of provide services of all types in relation to Internet & Band width and to carry on the
business of Internet & Band Width of all types, to provide services of all tvpes in relation 10 software & software related
technologies and 1o carry on the business related to Software Industry and to provide support services in connection with
Infrastructure in [nternet & Band Width (n pacticular and to provide support services 10 all ather Industries in general

ncluding IP phone
B. SIGNIFICANT ACCOUNTING POLICIES
1 Basis of Preparation:
The financial stat ts of the Cumpany have been poepared and p d in accordance with Indian Generally Accepted Accounting

Principles (GAAP) under the histurical cost convention on the accrusl basis. GAAP comprises mandalory accounting standards as
prescribed under Section 133 of the Companies Act, 2013 ('Act’) read with Rule 7 of the Companies (Accounts) Rules, 2014, the provisions
of the Act (1o the extent notified) and guidelines issued by the institute of Ct 4 Accountants of India and the provisions of the
Companies Act. 2013, to the extent applicable. The accounting policies sdopted in the preparation of the financial statements are consistent
with those followed in the previous vear.
Thee Company is 3 Small and Medium Sized Company (SMC) as defined in the Companies (Accounting Standards) Rules, 2021 notified
under the Companies Act, 2013. Accordingly, the Company has complied with the Accounting standards as apphicable to a Small and
Medium Sized Company.

2 Use of Estimates:
The preparation of the financial statements in conformity with Generally Accepted Accounting Principles requires the Management 1o make
cstimates and assumptions that affect the reported balances of ssscts and liabilitics and disclusures relating to contingent assets and liabilitics
as at the date of the financial statements and the reported amounts of incume and expenses during the year. Examples of such estimates
include provisiuns for doubtiul debis. income laxes, post - sales customer support and the uscful lives of Property Plant and Equipments and

3 Amendmenis to Schedule 1] of the Companies Act. 2013
Ministry of Corporate Aflairs (MCA ) issued notifications dated 24th March, 2021 to amend Schedule (1] of the Companies Act, 2013 o
enhance the disclosures required to be made by the Company in its financial Statements, These amendments are applicable to the
Company for the financial year starting Tst Apeil, 2021 and applied to the financial statements as required by Schedule 111 1o the extent
appiicable.
4 Current and non-current classification:
The Company presents assets and liabilities in the Balance Sheet based on current/ non-current classification,
An asset is classified a5 current when it satisfies any of the following criteria:
* It is expected to be realized or intended 1o be sold or consumed in normal operating cycle
* It is held paimarily for the purpose of trading
* It is expected to be realized within twelve months after the repocting penivd, o
+ Cash or cash aquivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting
period
Current assets include U current portion of non-current financial assets.
All other assets are classified 4s non-current.
A liability is current when it satisfies any of the following critesia
* [tis expected to be settled in normal operating cycle
* [t is held primarily for the purpose of trading
* It is due to be settled within twelve months after the reporting penod, or
# There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period
Current liabilities includes the curcent portion of long term financial labilities. The Company classifies all other habilities as non-current.
Deferred tax assets and liabilities
are classified a3 non-current assets and liabilities. The operating eycle is the time between the acquisition of assets for processing and their
realisation in cash and cash
equivalents. The Company has identified twelve months as its operating cy<le.




§ Property, Plant and Equipment including Intangible Assets:
Property. Flant and Equipments are stated at cost. less accumulated depreciation. Cost includes cost of acquisition including material cost.
freight. installation cost. duties and tawes. and other incidental expenses, | d up 1o the installation stage, related to such acquisition.
Property, Flant and Equipments purchased in [ndla in foreign currency are recorded in Rupees, converted st the exchange rate prevailed
on the date of purchase. Intangible assets that are acquired by the Company are measured initially at cost. After initial recognition, an
intangible asset is carried at its cost less any accumulated amornisation and any acc lated impai loss. Subsequent expenditure is
capitalized only when it increases the futuce sconomic benefits 1o the specific assets to which it relates, Intangible assets are amortized in
Statement of Profit and Loss over their estimated useful lives, from the date that they are available for use based on the expected pattern of
consumption of economic benelits of tie assets.

6 Depreciation & Amortisation:
The Company has applied the estimated useful lives as specified in Schedule Il of the Companies Act 2013 and ealeulated the depreciation
as per the Stralght Line Method. Depreciation on new assets acquired during the year is provided at the rates applicable from the date of
acquisition to the end of the financial year. In respect of the assets sold during the year, depreciation is provided from the beginning of the
year tll the date of its disposal. Intangible assets are amorhised on a straight-line basis over the estimated wseful life as specified in
Schedule 11 of the Companies Act 2013 The amortisation expense on intangible assets with finite lives is recognised in the statement of
profit and loss. In respect of the assets sold during the vear, amortisation is provided from the beginning of the year till the date of its
disposal

7 Impairment of Assets
The Company assesses at each balance sheet date whether there is an indication that an asset may be impaired. If any such indication
exists, the Company estimates the recoverable amount of the assets. 1f such recoverable amount of the asset or the recoverable amount of
the cash generaling unit to which the asset belongs is less than its carrying amount, the carrying amount |s reduced to its recoverable
amount. The reduction is treated as an Impaicment loss and i3 recognized in the Statement of Profit and Loss. if at the balance sheet date
there ks an indication that 3 previously assessed impal rment 1oss no longer exists, the nec bl is d and the asset is
reflected at the recoverable amount subject to 3 maximum of depreciable historical cost.

The estimated usefu) lives of assets are as follows:
Useful life of Property, Flant and Equipments

Furniture 10 Years
Interivr 5 Years
Office Equipments 5 Years
[Computes S Yeors
i 8 Years
T 10
Cable liseator 13 Years
ng machine 13 Yeans
Ciptical Fibre 1% Years
Voltage Stabilizer S Yeors
Vending machine S Years
Electrical Fittings 10 Years
Tower 10 Years
Tools is Years
8§ Capital work-in-progress:

Capilal Work-in-Progress represents costs Incurmed on assets under construction or development, which are not yet ieady for intended use. It
includes direct costs, attributable indinect crsts, and eligible borrowing costs, CWIP is carried at cost and transferred bo fixed assets upon
completion. It is periodically reviewed for impairment. and any luss will get recognized in the profit and loss statement.

? Ilnvestments:
Investments, which are readily cealizable and intended to be held for not more than one year from the date on which such investments are
made. are classified as current investments. All other investments are classified as long-term Investments. Current investments sre stated
at lower of cost and fair value. Long-term Liwestments are stated at cost. A provision for diminution is made to recognise a decline. other
than lemporary. in the value of long-term investments.

10 Inventories:
Inventories are carried at the lower of cost or net realisable value. Cost of inventonies comprises all costs of purchase, costs of conversion and
other costs incurred in bringing the i ries to their p location and condition. In determining the cost. FIFO method is used. Net

realisable value is the estimated selling price in the ordinary course of business, less the estimated costs of completion and the estimated costs
necessary to make the sale. The comparison of cost and net realisable value is made on an item-by-item basis

11 Cash and Cash Equivalenis:
Cash and cash equivalents comprise cash and cash deposits with banks. The Company considers all highly liquid investments with &
original maturity at a date of purchase of three months or less and that are readily convertible to known amounts of cash to be cash
equivalents,

12 Cash Flow Statement:
Cash flows are reported using indirect method, whereby net profit/loss before tax is adjusted for the effects of transactions of 4 non-cash
nature, any deferrals or accruals of past or future operating cash receipts or payments and ilem of income or expenses associated with
investing or Ginancing cash flows. The cash flows from operating, investing and financing activities of the Company are segregated.




13

1%

18

Revenue Recognition:
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the company and the revenue can be reliably
measured in accordance with AS-S, Revenue Recognition.

Sale of Products : Revenue is recognised when control and significant risks and rewards of ewnership of the products being sold is
transferred to the customer. This is generally fulfilled at the ime of dispatch. delivery or upon formal cusiomer acceptance depending on
customer tenns. Revenue is measured on the basis of contracted price, after deduction of any trade discounts, volume rebates and any
taves or duties collected on behalf of the government such as goods and services tax, etc. Previous experience is used to estimate the
provision for such discounts and rebates

Pure Internet Services : Revenue is recognised on completion work at the customer end as per the terms specified

Support Services : Revenue is recognised on completion of contract as per the terms specified in the service contract

Installation Services : On receipt of completion certification from the cust Expenses are accounted on accrual basis
The following other revenues are recognized and ted on their 1 with y provisions for all known liabilities and losses
laterest Income: Revenue is recognized on the time proportion basis after taking into account the amount outstanding and the rate
applicable.

Dividend Income: Dividend Income is recognised when the owners right 10 receive payment is established.
Other Income: Other items of income and expenditure are recogmized on accrual basis and as a going concern basis, and the accounting
policies are consistent with the generally accepted accounting policies.
Foreign Currency Transactions:
Domestic Operation:
1. Initial Recognition :
A foreign currency transaction s accounted in accordance with AS-11 “The Effects of Changes in Foreign Exchange Rates”, on initial
recugnition in the reporting currency, by applying tu the foreign currency amount the exchenge rate b the reporting o y and
the foreign currency at the date of the transaction

1. Measurement :

Foreign currency monetary items are reported using the dosing raie.

Non-monetary items which are carried in terms of historical cost denominated in a foreign currency are reported using the exchange rate
at the date of the transaction.

Nor-monetary items which are carried ot fair value or other similar valuation denominated in a foreign cusrency are reported using the

exchange rotes that existed when the values were determined.

1. Treatment of Foreien Exchange :
Exchange differences arising on settiement/restatement of furcign eurrency monctary assets snd liabilities of the Company are recognised
5 income o exponses in the Statement of Profit and Loss.

Emplovee Benefits:

Post-Employment Benefits:

Defined Benefit Plan:

Gratuity liability is a defined benelit ubligation and is unfunded. The Company accounts for liability for future graluity benefits based on
thy actuarial valustion using Projected Unit Credit Method carried out as at the end of each financial year.

Defined Contribution Plan:

Provident Fund: Eligible employees receive benefit from provident fund covered under the Provident Fund Act. Both the employes and
the company make monthly contributions. The employer contribution is charged off to Profit & Loss Account as on expense.

Short-term Employee Benefits:

Shont-Term Employee Benefits are recognized as an expense in the period in which the related service is rendered. These include salaries,
wages, bonuses, leave encashment, and other benefits payable within twelve months.

Compensated absences:

The Company’s policy do not entitle the employees to cacry forward unutilized compensated absences 1o the subsequent financial year
and it i= to be utilized with in the finencial year and the cost of such compensated absences are recognized as an expense with in the same
financial year

Leases:

Leased assets under which the C bstantially all risks and benefits of ownership are classified as finance

. e J

lease Other leages are clagsified as operating leases.

Finance lease: Assets taken on finance lease are capitalized at the lower of the fair value of the assets and the present value

of the minimum lease rentals (which includes initial amount paid by the Company to the lessors) with the corresponding amount payable by
the Company shown as lease Lability. The principal component of the lease rentals is adjusted against

the lease liability and interest component is charged to the Statement of Profit and Loss.

There are no Finance Lease transactions entered into by the company during the reporting period

Operating lease: Lease rentals in respect of assets taken on operating lease are charged to the Statement of Profit and

Loss with reference 1o the lease term and other considerations.

Borrowing Costs:
Borrowing costs attributable to the acquisition or construction of a qualifying asset are capitalised as part of the cost of the asset. A qualifying
asset [s one that necessarily takes substantial peniod of time to get ready for intended use. Other borrowing costs are recognised as an expense
in the petiod in which they are incurred.

Taxes on Income:
In Tax is d in . with AS-22 “Accounting for Taxes on Income™ for both Current Tax and Deferred Tax

¥

stated below:

A. Current Tax:
Provision for current tax is made in accordance with the provisions of the Income Tax Act. 1961.




B. Deferred Taxc
The differences that result between the profit / (loss) considered for income taxes and the profit / (loss) as per the financial statements are

identified and thereafter a deferred tax asset or deferred tax liability is recorded for timing differences. namely the diflerences that
originate in one accounting pericd and reverse in another, based on the tax effect of the aggregale amount being considered. The tax effect
is calculated on the lated timing differences at the end of an accounting period based on tax rates that have been enacted or
Where there are unabsorbed depreciation or carry forward losses. deferved tax assets are recognised only 1o the extent there is virtual
certainty of realisation of such assets. In other situations, deferred Lax assets are recognised only (o the extent there is reasonable certainty
of realisation in future. Such assets are reviewed at each Balance Sheet date and written down or written up to reflect the amount that is
reasonably/virtually certain (as the case may be) to be realised.

19 Operating Cycle
Based on the nature of activities of the Company and the normal time between acquisition of assets and their realization in cash or cash
equivalents , the Company has determined its operating cycle as 12 months for the purpose of classification of its assets and liabilities as
current and non current.

20 Provisions and Contingent Liabilities:
A provigion is recognised if, as a result of past event, the Company has a present legal obligation that can be estimated reliably and it is
probable that an outflow of economic benefit will be required to settle the obligation. Provisions are determined by the best estimate of
outflow of econom ic benefits required to settle the obligation at the reporting date. Where no rellable estimate can be made, a disclosure is
made as contingent lfability. A disclosure for a contingent liability is also made when there is a possibie obligation or a present obligation
that may, but probably will not, require an outflow of resources. Where there is possible obligation or present obligation in respect of
which the likelihood of outflow of resources (s remote. no provision or disclosure is made.

21 Eamnings Per Share:
Basic Eamings pev share is computed by dividing the net profit after tax by the weighted sverage number of equity shares outstanding
during the period. Diluted earnings per share is computed by dividing the net profit after tax by the weighted average number of shares
considered lar deriving basic earnings per share and also the weighted aversge number of equity shares that could have been issued upon
conversion of all dilutive potential equity shares. The diluted potential equity shares are adjusted for the proceeds receivable had the
shares been actually issued at fair value which is the average market value of the outstanding shares. Dilutive polential equity shares are
deemed converted as at the beginning of the period, unless issued at a later date. Dilutive potential equity shares are determined

independently for each period presented.




VEREMAX TECHNOLOGIE SERVICES LIMITED
(Doshi Tawers New 203 Old No 136 Poonamalles High Road Kilpsuk, Chennai. TamilNadu, India, 600010
CIN: UT2900TN201IPLCDY1 208
NOTES FORMING PART OF FINANCIAL STATEMENTS
(ALl amounty ase in Lakhy in Indisn rupees unless otherwise stated)

4.SHARE CAPITAL

Particalars M-Mar20s 0 0 0 M-MedON
The Authorised, lsued. Subscribed and Fully Paid-up share capital comprises of
aquity shares having & par value of 10 sach as follows:
Aumthorised equity share capital
35000000 (3, 50,0 D00 equity shares of Rs 12 sach 3,500.00 200000
Issued, Subscribed and fally paid equity share capital
1163851 (221 6851 equity shares of R 10 each Li1639 100000
Joul 160 IR

RECONCILIATION OF NUMBER OF SHARES OUTSTANDING

Shares outstanding at the beginning of the period 2.00,00,000 200000 T0.00.000 00 700.00
Increass during the year 163851 21469 1,30,00,000 00 1,300.00
D-u-u-m‘_hym I

[Shares outstanding at the end of the period st 331639 3mopomess  3m0m |

RECONCILIATION OF NUMBER OF SHARES OUTSTANDING

Number of Shares. Amount Number of Shares Amoant
Issued, Subscribed & Fully Paid Up of Rs. 10 each
Operung Balance 2,00,00,000 2,000.00 70,00,000.00 700.00
Add Iyyue of thares during the vear 2163851 21639 1,30,00,000 00 130000
Olesing Belance nem 1165 TR
SHARE ALLOTMENT DETAILS
Detesd Premuium per
Financial Year Typeet No of Shares Share Comsidemstion | PAS-) Filed on
Allotment )
FY X04-25 Private Placement | 02402-2025 1832540 36100 Cask 03-00- 28
FY 200428 Private Placement | _01.03.2005 LT 361.00 Cash 01092008
_ Yoush D ZLEAN
FY 2023-24 Issue ZM-2024 1.30,00.000 . Cank 30-01-204
Tual 13000580
Righty, p and equity shares
The Comnpany hus only one clas of squity shares having & pe valus of ¥ 10 per shaze. Esch holder of equity share is entitied o one vote per share The
dividand, i any, proposed by the Boasd of Dizecton is subject 1o the app of the at the erouing annual gereral meeting, In the event of
hquidation of the Company, the holders of equaty shares will be entithed to recerve remaining assets of the Company, after ofallp
amounts in the proportion of equity shares haid.
DETAILS OF SHAREHOLDERS HOLDING MORE THAN 3. OF SHARES:
: T —— = ——
S N of s Held_* of o shares o, of shares Held_ of v shares
Equity Shares of R 10 each fully paid up
Teruchendur Rasakani Meganathan Venkatesh 1.40,00,000 [ 8 1,56,85,500 s
Annam \enkatwih 13,351,500 0%
Haosh Dogus 1312400 S —
Joud 1560000 L] 1000508 N
Notew
1. There were no class of shases aliotted as hully padd up p o (8} without p bamng, ncah
1 Thare are o calls unpaid by the Directors or officers of ths (ompany.
3. The Company has not issued shares for consideration othes than cash or bought back shares.
“+ change dunng

Neo.of shares | . of total shares | No. of share s of total sharey the year

1400000 @ 18885500 M| L)




VEREMAX TECHNOLOGIE SERVICES LIMITED
(Doshi Tawers New 203 Old No 136 Poonamalles High Road Kilpsuk, Chennai. TamilNadu, India, 600010
CIN: UT2900TN201IPLCDY1 208
NOTES FORMING PART OF FINANCIAL STATEMENTS
(ALl amounty ase in Lakhy in Indisn rupees unless otherwise stated)

[

AEESERVESAND SURFLUS
Fasticulens
Opening Balance

Add: Additions dusing the vear 751150 -
Balance at the end of the 1 781130 =]
Opening Balance 570145 248218
Add Profit / Loss for the year 611399 121940
Add: Price Pariod Adjustments - -
Laws Utilired thae vear - -
[ ke e s e FE) 5 |
— e —
ot LT L] S
& LONG TERM BORROWINGS W e
p— MMar2005 0 0 2 MMeXNM o
Secured Loany
Term Loan Banks 030 12484
Term Loan trom Othany 176426 182408
Unsacured Loans
Loans and advances trom related partses
Dzector Venkatesh 180967 1,000.23
Loan trom Othars 004 o
150963 1,000.97
Levs: Current muturitiey of long term debt 118 38823
Joul AInaes pan
For the year ended Y1t March 2023
il tastaltment Mazuse of
Particulers Repaymentiin ~ Dateof Loan  Rate of Interest A : Clasing Balance o
Aditya Bisla - Term Lown [ 30062023 1280% 34 156936 Promoter's land
Crolamandalar. - Vel Loan - 30-04- 201 5.5% 17 308 Viehicle
Tata motor Finance - Vehicle Loan L 03-08-2021 17.94% 0 56 Vehicie
Sranuth Capetal - Vebacls Loan % 03 184% o 1807 Viehicle
Terms of Repayment of Loan
Vehcile loan from Fedral bank was taken during fuly 2021 The loan is repayable in 48 installment of Fs. 395,770 each, from the date of the loan.

Vihcile loan from Kotak Mahindra Bank wis talen during March 2021 The koan is repavable in &7 installmaent of Rs. 20672 sach, from the date of the
loan.

Loan from Cholamandalam was taken durmg the Frnancial Year 2021 and carries méerest §1351% p a The loan is repavabie in 48 instalimaents of
Fa11.737 sach trom the dats of loan Further the loan has been g by the p [y of the director.

Loan from Tats Finance taken in the FY 2021-22. Installnent of loan is repayable in &7 instaliments of Re. 3,52.910 per month. Loan from Tata Pinunce
carries intavest & 1305897 pa

Loan from Aditya Birls was taken dusing the Pinancial Year 2022 and carries inserest @ 11% p o The loan is repayable in B4 instaliments of Ra. M. 24,487

per month from the date of loan The loan i secured by vy of vehicle of the company. Furthar the loan has been guarantted by the perscan]
gumantes of the Director.

Loan from the Director is Unsecured, interest free and is on deferred credit basis and pavabie as per the cashflow position of the company.

7. LONG TERM FROVISIONS

T o Particular 31 Mar 2083 1Mar 204
Provision for gratuity G x




VEREMAX TECHNOLOGIE SERVICES LIMITED
1Doshi Towers New 205 Old No 156 Poonamallee High foad Kilpauk. Chennal, TamiiNadu, India. 600010}
CIN: U72900TN201IPLCON 208
NOTES FORMING FART OF FINANCIAL STATEMENTS
(Al amaounts are m Lakbs in Indian nipoos uakess stherwide stated)

146473

Bill Discwuniting Focibty 61 Bank. - Ged % Hypothacstion of stocks and rooevablos
Cash Credit HDFC Bank 260652 2 A s eollateral uf immovabk proporties
Cash Credit SBI Bark ﬁ 4,530 8

HODFC Bank Cash Credit

The Cash Credit Facility from HDFC Bank have been sanciiwned for an amosnt of Rs. 30 Crores . which have been arranged by by Hypothecation of stocks
and receivables and collatersl of immovable propecties, stavctinaed st inlevest rabe of 1.5 p.a a5 e March 31, 2025 The cach eredit facikity s renewed
March 5, 025,

581 Bank Cash Credit

Thae Cagls Credit Facility trom HOFC Bank have bewn sanctioned tor an smount vl Rs. 45 Croves | wihieh haw buwn Jrranged by Hypothecation of stocks and
recwivables and collateral of immavable properties, sanctioned at an effective interest ot of 990% p 2 a5 on March 31, 2105,

9. TRADE PAY.

ﬁl?ﬂwudmmndﬂm . .
ulal Auses of wblver than micr and senall 161367 1,949.92

Teade schedule as at 313t Mar 2025

i) Others _— 161387 - - - 161367
dus - MSME - £ - s ¥

i dues - Orhars - - » .

Note: Based on ihw information availible with the Company. there are no outstanding dues to Small and Micro enterprises 3s required 1o be disclosed under
thw Micro, Small and Medium Enterprises Deveiopmant Act, 2006 The iformation regarding Micro and Small enterprises has been determined 1o the exient
such paribes have been identified on the basis of information available with the Company.

Note: There sre no unbilled trade pavables as on the reporting date.

10, OTHER CURRENT LIABILITIES

Seatwtory Dues Payable
Other

11. SHORT- TERM PROVISIONS

Provision for Income Tav
Trovison for CSR Liability




VEREMAX TECHNOLOGIE SERVICES LIMITED
(Deshi Towers New 208 Old No 156 Poonamallee High Road Kilpauk, Chennal, TamilNadu, India, 00010}
CIN: UT2500TN2013 PLCOT1208
NOTES FORMING PART OF FINANCIAL STATEMENTS
(All smounts are in Lakhs in Indian rupees unless otherwise stated)

Valued at lower of cost and net realizable value




VEREMAX TECHNOLOGIE SERVICES LIMITED
(Doshi Towers New 205 O1d No 156 Poonsmallee High Road Kilpauk, Chennai, TamilNadu, Indla, §00010)
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VEREMAX TECHNOLOGIE SERVICES LIMITED
CIN: U72900TN2013PLC091205
NOTES FORMING PART OF FINANCIAL STATEMENTS
(All amounts are in Lakhs in Indian rupees unless otherwise stated)

21.REVENUE FROM OPERATIONS

&kof s ML = A Ve .. . o

23.COST OF MATERIALS CONSUMED

Opening Inventories 7,081.19 6,167.01
Add: Purchases 48,941.87 44,722.79

24.EMPLOYEE BENEFIT EXPENSES

Staff Welfare Expenses 8.73 36.96
Contribution to ESI and PF 10.40 2327

Gratuity
Other contribution

25.FINANCE COST

Interest Expenses

26.DEPRECIATION AND AMORTISATION

ation




VEREMAX TECHNOLOGIE SERVICES LIMITED
CIN: U72900TN2013PLC091205
NOTES FORMING PART OF FINANCIAL STATEMENTS
(All amounts are in Lakhs in Indian rupees unless otherwise stated)

Auditors' Remuneration (Refer note below) 15.00 298
Administration charges 230 21.28
Printing and stationery 212 7.10
Travelling & Conveyance 26.23 435.05
Transportation Charges 0.08 -

Rent and Amenities 187.33 225.77
Postage and courier 0.47 112

(i) Gross amount required to be spent 55.28 -
(ii) Amount approved by the board to be spent 55.28 -
(iii) Amount of expenditure spent . =

(iviMﬂwm 55.28 .

Note: For the financial year 2024-25, the unspent CSR obligation as on March 31, 2025 will be transferred by
toa te account CSR Account”).




VEREMAX TECHNOLOGIE SERVICES LIMITED
CIN: U72900TN2013PLCO91205 ;
NOTES FORMING PART OF FINANCIAL STATEMENTS PR e
(All amounts are in Lakhs in Indian rupees unless otherwise stated) .~

25.CALCULATION OF BASIC & DILUTBD FPS
Pacticnlars. = @5 e P8 SR Ty
Net Prefit /(Loss) lm‘buubleaoEquily Squ.holders () ;
Weighted average number of equity shanes outstanding during the B ey A TS AT
period (B) (In Nos.) 203193397 © - o F S
Basic L Diluted EPS (R (AM) 25 00 im0 08 o s R 1 62 PRINIEEISSIE

29.CONTINGENT LIABILITY

—_ —— S e T T L
e 1 . : - : . y
e ERTSY BN £ < 0l s N LDy el .

Partiadlany N RS s e e T O S D A
Claims against the Company not Acknowledged as Debt® D Ut 3 N
Qutstanding guarantee 475 4000
interest on Provident fund - : 1157
TDS demand 3113 M413 - G
Goods and Servizes Tax 5141.8) .
Income Tax Demand 1,58!.54 188154
Other monev for which the Com is Contingently liable

R N TR RSN T Okl 4 4 63 ¥ it QG- A S S A £ R LR, "nn.: m 1

Notes*

TDS demand

The Company has TDS demand as per TRACES duc to interest and late fees for the total demand amount of
Rs.34,13,130/-. However the company has plans to file rectification against the cutstanding TDS with the
appropriate authorities and the company is confident of obtaining relief from the demand.

Goods and Services Tax i :
The Company has demand in GST for Rs.514183418 wlmmmnMdMMmmerof

reporting zero value in hmmdMMHmhuhmﬁmupbyhmmywhmm

mtmmm&ummmwmmmu
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NOTES FORMING PART OF FINANCIAL STATEMENTS

(ALl amninibs dv 0 m-mﬂmmg

301 Provision for retirement benefits have been made ag mandaind by sccounting sandards (AS 15). The impact of the same on Profit i Loss smounts to Ry 37980647

Gratulty: The Present value of obligation is determ ined Dased 0o actuaria! valustion using the Propcted Uit Credit Methad This method consders each period of service a3
£Iving tme b me addtional unil of benelTh entitement and menso e each w1 separstely b buskd o the Binal obligation

Interenl cont: It [« The increase in the Plan liability over the accounting period tesulling from the operation of the sctuarial yptica of the rave.

Current Service Cost I s the discounied present vabue of fhe beneiity from the IMas’s beneri i ribeitable 10 the servy feted by emphoy %t ting,
perad

Actuacial Gain or Loss: accurs when ihe exprrience of the Plan dilfers from that ipated from the achuanial phions W could alvo due to changes made in the
actuarnia] Exsumptions

B Dunng the yeae, No Corpurste Sotal Respors/Sility Activities were canrved out Nevertheless, in sccordince with the applicable provisians. & proviswn of Ts 5527819 has been
made b et the company’s CSR ubligatans.

3 RELATED PARTIES TRANSACTIONS

Venbatesh Direstor [
Marimuthy Prarevicr
Divector
Whitcfiekd romm snecatan Limnined coanimon directon comamon drecton
Man Lirmited com mon dhteckort COMTION
Bhie Latus Services Private Limibed coen e divechony comam on directon
common dinecion common divectorn

R eganath Unamcured Loae Given . — .
. Unsecared Loar recesved e 180 67 151607 100623
Venkatesh = - ) - _
Ursscured Loan Glren - -
Thulasimans Marmmathy Unsecured Losn receined . = N
Rarpaymanm of Loon - .
of Loan = . - -
Whitetield comm unication privale =1 of Fibre 404 1 2481 Y7 n
(Uimied Saies - Loasing of Fidew opucal cable L 2 : FETFD (L]
 Sxpavenss . Hicing of eubicly for Opusations aN0T s Ame
Max Trsnsport Limiied | Advacy peid to Covditon - L -
Salkes . - T e
B1ue Lotus Suppert Services Privaly: |-Larenmes - Leasing of Fibee aptical csble - - 1568
Limited | Purchane of Pure Internet sevvices 01NN o el '
Sabe - of Fibve cable insie LE L) 74015 SILA7 )
| Purchase - subcontract of labalid Sclutions L. Lt ] ey my
Vespec System | Advance pasd to Crediton i 2 :
Seles of Materialy ANy LY




L s
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VEREMAX TECHNOLOGIE SERVICES LIMITED
CIN: U72900TN2013PLC091205
NOTES FORMING PART OF FINANCIAL STATEMENTS
(All amounts are in Lakhs in Indian rupees unless otherwise stated)

ADDITIONAL DISCLOSURES WITH RESPECT TO AMENDMENTS TO SCHEDULE Il

Value
% to total consumption Nil

35) Value of inpﬂh

I-'Amlnﬁsmfomgncumnq Nil Nil
37) Additional disclosures

(1} The Company have no. immovabie property whose title deeds are not held in the name of the company.
(ii) The Company has not revalued its Property. Plant and Equipment during the reporting years.
(iiii} Loans and Advances granted to Promoters, Directors, KMP and Related Parties:
There are no Loans and Advances in the nature of loans that are granted to promoters, directors, KMFP's and the related parties either
severally or pointly with any other person, that are repayable on demand.
(iv} The Company does not have any Capital Work in progress in any of the financial years.
There are no intangible assets under development for the balance sheet dated 31st March 2025 and 31st March 2024.
(v) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding
any Benami property under the Benami Transactions (Prohibition) Act, 1988 and rules made thereunder.

(vi) The Company has made borrowing from the banks or financial institutions on the basis of security of current assets, and the statements
of current assets as required to be filed by the Company with any the banks or financial institutions are done periodically and are in
accordance with the books of accounts.

(vii) The Company is not deciared as wilful defaulter by any bank or financial institution or other lender.
(viil) The Company has not entered into any transactions with companies struck off.
{ix) The Company does not have any charges or satisfaction which is yet to be registered with ROC bevond the statutory period.
{x) The Company has no subsidianies with one lavers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on
(xi} No Scheme of Arrangements has been approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013,
(xii) Utilisation of Borrowed funds and share premium:
A. The Company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of
(1) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company
(ii) provide any guarantee, security or the like to or on behalf of the Ultumate Beneliciaries.
B. The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the
(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding
{ii) provide any guarantee, security or the like on behalf of the Ullimate Beneficiaries.
(xiii) The Company has not entered into any such transaction which is not recorded in the books of accounts that has been surrendered or
disclosed as income during the period in the tax assessments under the Income Tax Act. 1961 {such as, search or survey or any other relevant
provisions of the Income Tax Act, 1961).
(xiv) The Company has not traded or invested in Crypto currency or Virtual Currency during the vear.




38) Figures for the previous year have been re-classified / re-amanged / re-grouped, wherever necessary to conform to current year
classification as per the requirement of Revised Schedule [11 te the Companles Act, 2013,

39) Disclosure on applicability of Segment Reporting
As the company’s operations are not divided into different business segments or various geographical locations, so the disclosure
requirement as per AS 17 are not applicable and no segment information is provided.

40) There are no changes in Accounting Estimates and Acconnting Pelicies made by the Company for the period ended 31st March 2025.

41) The Company has not declared dividend during the period under review.

As per my report of the even date For and on behalf of the Board of Directors of
VEREMAX TECHNOLOGIE SERVICES LIMITED

R G gl

, Tiruchendur Rajakani
Chartered Accountant \ecst | o Meganathan Venkatesh
M.No.: 027959 < Director Director
uDiN: 3502345 S 2ER KY F50 . DIN: 00922296 DIN: 00922410
Place : Chennai 7

Date : (03-12-2025




VEREMAX TECHNOLOGIE SERVICES LIMITED
CIN: UT2900TN20M3PLCO9T 205

Depreciation as per the Income Tax Act

WDV as on 01 04.2024 588810 921107132 1030250 18023655 4175961 954202151
Additions put use 180 days or More - 42.36,77,560 . . 80,195 423758155

Additions put use Less Than 180 days - 26,56,21.758 - - 170,293 26,57,92.052

Depreciation Full Rate s8881 201717764 1545380 540707 1704062 210433193
Depreciation Half Rate . 1,99.21,632 . . 34,059 1,99,55,690

Financial ended 31-03-2024

WDV as on 01.04.2023 654213 326520509 12120699 23503641 @ 5524385 36,83,23 467

Additions put use 180 days or More - - - -

Additions put use Less Than 180 days - 69.5745,621 - 1848360  10,81,662 9,86,75,643
Depreciation Full Rate 65423 4.89.78,076 18.18,105 705,092 2209754 6,01,22451

Depreciation Half Rate - 52180922 - 277,254 218332 5.26,74,508




VEREMAX TECHNOLOGIE SERVICES LIMITED
CIN: UT2900TN2013PLCO91205
(AN amounts ste in Laihs in [ndian rupess unless utherwise stated)

12PROFERTY, PLANT AND EQUIPMENT (ANNEXURE)
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