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DIRECTORS' REPORT

To
The Members,

ADIANCE TECHNOLOGIES PRIVATE LIMITED

Your Directors have the pleasure in presenting the 22™ Annual Report together with the Audited
Statement of Accounts of your Company (standalone and consolidated) for the year ended on

3 1st March, 2025.

FINANCIAL HIGHLIGHTS:

Ee————

_{Amil. in Lacs.)
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Hﬁ_!fl_l;lﬂ! Sheet

o : 2024-25 2023-24 2024-25 2023-24
PARTICULARS Standalone Standalone | Consolidated | Consolidated
Total Income 1828.26 621.39 13291.95 3340.13
Profit / (Loss) before 404.73 6H8.85 3152.00 7535.15
| Depreciation, Interest
| Depreciation 18.89 7.64 713.08 170.01
Finance cost 5.01 1.30 60.77 76.20
Profit /(Loss )Before tax 380.82 59.91 | 2378.01 508.94
Less : Current year Tax 20,00 Q.66 6HR8.00 178.65
| Less : Deferred Tax (3.23) (0.78) | (33.55) |  (4.36)
Less : Tax of carlier year (1.03) (0.03) (27.24) 3N
Net Profit / (Loss Jafter tax 305.10 51.06 1750.81 33096
" Add : Balance of Profit(Loss) 54.17 176,47 587.77 610.72
from Earlier Year ) B
Less : Minority Interest --- 621.16 170.54
Less: Pre-acquisition profit “=e --- 103.35
adjusted against goodwill arising
on consolidation
Balance available for 35926 227.53 1717.42 667.79
Appropriation |
Less : Ltilised for issue of Bonus --- 103.35 - -
Shares
Less : Dividend paid 54.18 70.00 5418 70.00
Less : Dividend Tax — Eals i A
Net Profit / (Loss) Carried to 305.09 54.18 1660.47 597.77
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OPERATIONS:

The Total standalone Income stood at Rs. 1828.26 Lacs, as compared to last year's income of Rs,
621.39 Lacs, which shows increase by 194,22% over last year. Due to this, the Company has
made profit after tax of Rs. 305.10 Lacs as compared to last year’s profit of Rs. 51.06 Lacs. EPS
of the Company stood at Rs. 21.86 per share as compared to last year's of Rs.3.91 per share.
Considering present business operation, over all working of the company its satisfactory.

On consolidated basis, Total Income stood at Rs.13291.95 Lacs, as compared to last yvear's
income of Rs. 5341.40 Lacs, which shows increase of revenue by 148.91% over last yvear. The
Company has made profit after tax of Rs. 1750.81 Lacs as compared to last vear's profit of Rs.
330,94 Lacs.

Our key areas of innovation include:

e Edge Al: We are developing and integrating advanced Al algorithms directly into our
camera hardware, enabling real-time analytics and reducing latency.

s Cloud Al and Generative Al: Our cloud platform leverages the power ol large-scale data
processing and generative Al models to provide sophisticated analytics, including zero-
shot vision transformers, summarization, and action recognition.

s H.265+ Video Compression: We have patented a highly cfficiemt H.265-based video
compression technology that reduces storage and bandwidth requirements by up to 60%,
providing a significant total cost of ownership (TCO) advantage 1o our customers.

We are actively pursuing BIS-ER1 and STQC IoT-SCS certifications, which will enable us to
serve a wide range of government and enterprise customers with stringent security requirements.

Compliance-led moat: The vear focused on BIS-ER] readiness and STQC loT-SCS compliance.
aiming w0 reduce/climinate dependencies on components from land-border countrics and to meet
stringent security requirements (e.g., FIPS 140-3 Level 3-class expectations). STQC pipeline:
Multiple SoCs/SKUs are in process; BIS-ER1 and STQC certifications are expected to start by
(23 of this financial year, with more to follow.

Product ladder (2-3 years): From current 3MP (Retail & SOHO) to SMP-S8MP Edge-Al
(SME/Corporate/Govt) and then 4K Edge-GenAl (high-end Corporate/Govit/Defence). Add
dashcam, Bodyworn cameras to product portfolio range. Strong focus on enhancing inhouse
Firmware capabilities by setting up a dedicated embedded center of excellence.

Go-to-market: Distribution-led sales with targeted branding & visibility across partner tiers, and
selective end-customer marketing. Target various Industry collaborations and PSU & Master
System Integrators empanelments. Aim to become one of the top 5 manufacturers of CCTV in
India in 5-7 years.

We are also focused on building a recurring revenue stream through subscriptions for our cloud
storage and Al services, which we project will constitute approximately 25% of our revenue in
the next 2-3 years.
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Your Board have declared first Interim dividend of Rs. 2/- per equity share of INR 10 (Ten
rupees) each fully paid-up of the company in the Board meeting held on 19™ July, 2024 and also
declared Second Interim dividend of Rs. 2/- per equity share of INR 10 (Ten rupees) each fully
paid-up of the company in the Board meeting held on 24™ March, 2025 for the financial vear
ended 31.03.2025 and the same be paid out of the profits’ accumulated profits of the Company.
(Last year - Rs. 30/- per share as Interim Dividend). These Interim dividends are considered as
final dividend for the FY. 2024-25.

RESERVYES:

The company has not transferred any amount towards general reserve for FY 2024-25. (Previous
Year Rs. NIL)

DEPOSITS:

The Company has not accepted any deposits, which are covered under Section 73 to 76 of the
Companies Act, 2013.

FUTURE PROSPECTS

A robust *Make in India, Make for the World® policy environment, stricter BIS-ER1 and STQC
loT-5CS requirements, and demand for resilient, Al-native surveillance make for a favorable
multi-year cycle. With capacity expansion, compliance-led differentiation, and an expanding Al
produet stack, the Company is well-positioned for sustained growth.

In a strategic pivot from our earlier trading model, we have successfully transitioned into a full-
fledged manufacturing entity. This transformation has given us end-to-end control over our
supply chain, product quality, and innovation pipeline. Our state-of-the-art manufacturing
facility, with a current capacity of 1.2 million devices per year, is a testament to our commitment
o this strategy, We have already acquired land for a new, larger facility that will scale our
production capacity to approximately 10 million devices per year, positioning us for exponential
growth.

We are also expanding our product portfolio 1o include robots, humanoids, and drones, which
will further diversify our revenue streams.,

Our key prionties for the future include:

Secaling up our manufacturing capacity to meet the growing demand for our products.
Expanding our product portfolio to include new and innovative solutions.
Strengthening our R&D capabilities to maintain our technology leadership.
Expanding our global footprint and entering new markets,

¢ Preparing for a potential IPO to fuel our next phase of growth.

L]

FINANCE:

The Company availed Financial Facility from HDFC Bank Limited having amount of Rs. 3

Crores.
HOLg
[, Gy
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DIRECTORS:

There was no Director who was appointed/ceased'reelected/reappointed during the vear,
Company does not mandatorily required to appoint any whole time Key Management Personnel
(KMP) as per the provisions of the Act. Total Directors remaining 3 and all are promoter
Executive Directors.

NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER
REVIEW:

During the FY 202425, the Board met Eleven (11) times ie. 01 April, 2024, o3 May, 2024,
08" July, 2024, 10™ July, 2024, 19™ July, 2024, 04"® September, 2024, 05" November, 2024, 07
January, 2025, 24™ January, 2025, 10" March, 2025 and 24" March, 2025.

NUMBER OF BOARD MEETINGS ATTENDED BY THE DIRECTORS DURING THE
YEAR:

Sr. | Name of Director Designation Mecting attended/ Last AGM
N in Committee meeting held Altendance
1. | Mr. Hemendra Chairman T Present
‘ Hanghx_'_l' —
. Mr. Kushal Sanghvi Member 11111 Present
X Mr. Hardik Sanghvi Member 11411 Present

SEXUAL HARASSMENT OF WOMEN AT WORKPLACE:

The Company’s goal has always been to create an open and safe workplace for every emplovee
to feel empowered, irrespective of gender, sexual preferences and other factors, and contribute to
the best of their abilities. There were no incidences of sexual harassment reported during the year
under review, in terms of the provisions of the Sexual Harassment of Women at Workplace
{Prevention, Prohibition and Redressal) Act, 2013.

The Company is in process of constitution of Internal Complaints Committee under the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 and the
company has complied with provisions of the same,

MATERNITY BENEFIT PROVIDED BY THE COMPANY UNDER MATERNITY
BENEFIT ACT 1961

The Company declares that it has duly complied with the provisions of the Matemnity Benefit
Act, 1961. All eligible women employees have been extended the statutory benefits prescribed
under the Act. The Company remains committed to fostering an inclusive and supportive work
environment that upholds the rights and welfare of its women employees in accordance with
applicable laws.

ADIANCE TECHNOLOGIES PRIVATE LIMITED
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AUTHORISED AND PAID UP SHARE CAPITAL

As on 31" March, 2025, the Authorized Share capital of the Company was INR 1,50,00,000
(Rupees One Crore Fifty lacs only) divided into 15,00,000 (Fifteen lacs only) Equity Shares of
[NE 10 (Rupee Ten only) each.

As on 31" March, 2025, the Paid up Share Capital of the Company was INR 1,39,59,500
(Rupees One Crore Thirty Nine Lakh Fifty Nine Thousand Five Hundred only) divided into
13,95,950 (Thirteen Lakhs Ninety Five Thousand Nine Hundred Fifty only) Equity Shares of
INR 10 (Rupee Ten only) cach.

There is no change in Capital Structure of the company.
REGISTERED OFFICE

Company shifted its Registered Office from [4, Empire Tower, Nr. Associated Petrol Pump,
C.G. Road, Mavrangpura, Ahmedabad, Gujarat, India, 380009 to House no 7, @ Eight Corporate
House, B/h Satyam House, Rajpath Club Road, Bodakdev, Ahmedabad, Gujarat 380034 with
effect from 24th January, 20235,

RISK MANAGEMENT POLICY:

During the year, your Directors have reviewed the risk that the organization faces such as
financial, credit, market, liquidity, security, property, legal, regulatory, reputational. Your
[irectors have also reviewed and sees that it manages, monitors and principal risks and the
uncertainty that can impact the ability 1o achieve the objectives.

COST RECORD

The provision of Cost Audit as per sub-section (1) of section 148 of the Companies Act, 2013 is
not applicable to the Company.

INTERNAL FINANCIAL CONTROL SYSTEMS AND THEIR ADEQUACY:

The company has an internal control system, commensurate with the size, scale and complexity
of s operations. The Internal Awdit Department monitors and evaluates the efficacy and
adequacy of internal control system in the company, its compliance with operating systems,
accounting procedures and policies of your company. Auditor’s have given Internal Financial
control report, which is part of Auditor’s report of the Company.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER
SECTION 186 OF THE COMPANIES ACT, 2013:

Details of Loans, Guarantees and Investments covered under the provisions of Section 186 of the
Companies Act, 2013 are given in the notes to the Financial Statement. Total amount of Loan,
Guarantee and Investment are within the approved limits of Rs.30 Crores.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED
PARTIES:

ADIANCE TECHNOLOGIES PRIVATE LIMITED
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T'he particulars of coniract or arrangements entered into by the Company with related parties as
required by section 134(3) (h) of the Companies Act, 2013 are provided in Form No, AOC - 2
annexed herewith marked as Annexure 1.

DIRECTORS® RESPONSIBILITY STATEMENT:

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board
hereby submits its responsibility Statement:

I. In preparation of annual accounts for the year ended on 31% March, 2025, the applicable
accounting standards have been followed and that no material departures have been made
from the same;

2. The Directors had selected such accounting policies and applied them consistently and made
Judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company at the end of the financial year and of the profit or loss of
the Company for that year;

3. The Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013, for
safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities;

4. The Directors had prepared the annual accounts for the vear ended on 31® March, 2025 on
going concern basis: and

5. The Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively,

SUBSIDIARY COMPANY:

The current holding of the Company in the shares of Vmukti Solutions Private Limited 5.89.011
equity shares of Rs. 1 each, which constitutes overall holdings of 61.30% in Vmukti Solutions
Private Limited as on 31* March, 2025,

A statement pursuant to section 129 of the Companies Act, 2013 relating to subsidiary company
15 attached to this annual report in Form No. AOC - 1 annexed herewith marked as Annexure 2,

There is no holding or JV Company.

MATERIAL CHANGES AND COMMITMENT AFFECTING FINANCIAL POSITION
OF THE COMPANY:

Mo material changes and commitments affecting the financial position of the Company occurred
between the end of the financial year to which this financial statements relate on the date of this
report.

EXTRACT OF ANNUAL RETURN:

The extract of Annual Return is no longer required to be attached with the Director’s Report u's
134(3)(a) of the Companies Act, 2013 read with Rule 12(1) of the Companies (Management &
Administration) Rules, 2014 vide notifications issued by Ministry of Corporate AfTairs {(MCA)
dated 28/08/2020 and 05/03/2021,

ADIANCE TECHNOLOGIES PRIVATE LIMITED
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Pursuant to Sub-section 3(a) of Section 134 and Sub-section (3) of Section 92 of the Companies
Act, 2013 read with Rule 12 of Companies (Management and Administration) Rules, 2014, the
copy of the Annual Return of the Company for the Financial Year ended on 31.03.2025 in Form
MUGT-7 is available on website of the Company on : www.adiance.com.

ADDRESS AT WHICH THE BOOKS OF ACCOUNT ARE TO BE MAINTAINED:

The Company is also maintaining its books of accounts at its registered office address.

APPOINTMENT OF DESIGNATED PERSON (MANAGEMENT AND
ADMINISTRATION) RULES 2014 - RULE 9 OF THE COMPANIES ACT 2013

In accordance with Rule 9 of the Appointment of Designated Person (Management and
Admimstration) Rules 2014, it is essential for the company to designate a responsible individual
for ensuring compliance with statutory obligations.

The company has proposed and appointed a Designated person in a Board meeting .

SECRETARIAL STANDARDS

Secrefarial Standards for the Board and General Meetings (55-1 & 55-2) are applicable to the
Company. The Company has complied with the provisions of both these Secretarial Standards.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE &
OouUTGO:

Information relating to Conservation of Energy, Technology Absorption and Foreign Faming
and Outgo, as required under Section 134(3)(m) of the Companies Act, 2013 forms pan of this
annual report as Annexure 3.

AUDITOR & AUDITOR'S REPORT:

M/s Mukesh M. Shah & Co., Chartered Accountants, Ahmedabad, was appointed as the
Statutory Auditor of the Company in the 18" Annual General Meeting until the conclusion of
23" Annual General Meeting. So, this vear, there will be no appointment’ reappointment for
their terms by the members of the Company.

Notes forming part of the accounts are self explanatory as far as Auditor's Report is concerned
and therefore, it does not require any further comments. There is no qualification, reservation or
adverse remarks or disclaimer made by the auditors in their report.

FRAUD'S REPORTED BY AUDITORS OTHER THAN THOSE WHICH ARE
REPORTABLE TO THE CENTRAL GOVERNMENT U/S 143(12)

There were no frauds reported by the auditors under section 143(12) of Companies Act, 2013
during their course of audit for the financial year 2024-2025,

ADIANCE TECHNOLOGIES PRIVATE LIMITED
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AUDIT TRAIL APPLICABILITY (AUDIT AND AUDITORS) RULES 2014 - RULE 11 OF THE
COMPANIES ACT, 2013

The company has not used an accounting software for maintaining its books of account which has a
feature of recording audit trail (edit log) facility and the same has operated throughout the vear for all
relevant transactions recorded in the software. Additionally, the audit trail has been preserved by the
Company as per the statutory requirements for record retention.

PARTICULARS REGARDING EMPLOYEES:

Particulars of employees under Rule 5(2) of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014 is not applicable this year, as there were no employees
drawing the remuneration of Rs. 1.02 Cr or more, paid in respect of persons employed
throughout the financial year or to whom remuneration of Rs. 8.50 lacs or more per month, paid
in respect of persons employed for pant of the financial year,

OTHER MATTERS

1. Details of Significant and Material Orders passed by the Regulators, Courts and
Tribunals

No significant and material order has been passed by the regulators, courts, tribunals
impacting the going concern status and Company”s operations in future.

1. Disclosure of proceedings pending or application made under Insolvency and
Bankruptcy Code, 2016

No application was filed for corporate insolvency resolution process, by a financial or
operational creditor or by the Company itself under the IBC before the NCLT.

3. Disclosure of reason for difference between valuation done at the time of taking loan
from Bank and at the time of one time settlement

There was no instances of one time settlement with any Bank or Financial Institution

Ihere have been no proceedings initiated against the Company under Prohibition of Benami
Property Transactions Act, 1988 (as amended in 2016) (formerly the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988)) and Rules made thereunder during the vear ended March
31, 2025,

The Company does not have any transactions with the companies struck off under section 248 of
the Companies Act, 2013 or section 560 of the Companies Act, 1956 during the vear ended
March 31, 2025.

The Company has filed its Annual Return and Balance Sheet with the Registrar of Companies,
Ciuarat.

ADIANCE TECHNOLOGIES PRIVATE LIMITED
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ACKNOWLEDGEMENTS:

The Directors extend their sincere thanks to the Bankers, Central Government and State
Government  Authorities, Customers, Valued Sharcholders, Staff members and all other
associated with the Company, for their co-operation, continued support and confidence reposed
b them in the Company.

Date: 04/0972025 By Order of the Board of Directors
Place: Ahmedabad For Adiance Technologies Private Limited

Az . ﬂﬂﬁfr
Mr. Kpshal Sagghvi Mr. Hardik Sanghvi

i or Director
INN: (0327582 1IN (327926

B/h Satyam House, Rajpath Club
Road.Bodakdev, Ahmedabad,
Ahmadabad City, Gujarat, India,
IR0054
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Annexure-1

Form Mo, ADC-2

[{Pursuant to Clause (h) of Sub-section (3) of Section 134 of the Companies Act, 2013 and
Rule 8(2) of the Companies (Accounts) Rules, 2014)]

This form pertains to the disclosure of particulars of contracts/arrangements entered into by the
Company with related parties referred to in Sub-section (1) of Section 188 of the Companies Act,
2013 including certain arm’s length transactions under third proviso thereto.

1. Details of contracts or arrangements or transactions not at arm’s length basis:

No such transactions were entered during the financial year 2024-25.

2. Details of material contracts or arrangement or transactions at arm’s length basis:
(a) | Name(s) of Related party and nature of | As mentioned in Mote No. 27 of the |
Relationship Financial Statement
(b) | Nature of Contracts’ arrangements’ | As mentioned in Note No. 27 of the
, fransactions | Financial Statement
(c) | Duration of Contracts/ arrangements/ | N.A.
| transactions

(d) | Salient terms of contracts or | N.A.
arrangements or transactions including
| the value, is any X

{e) | Date(s) of approval by the board, if any | N.A.
(0| Amount paid as advances, if any N.A.

FOR ADIANCE TECHNOLOGIES PRIVATE LIMITED

g1t 5: =

MR. HARDIK SANGHVI]

DIRECTOR
DIN: 00327926

ADIANCE TECHNOLOGIES PRIVATE LIMITED
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FORM NO. AOC-1

Annexure - 2

i Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies

(Accounts) Rules, 2014)

Statement containing salient features of the financial statement of subsidiaries/associate

companies/joint ventures

Part “A"™: Subsidiari

(Information in respect of each subsidiary to be presented with amounts in Rs.)

Sr. Particulars Details
No. |
| Mame of the subsidiary Vmukti Solations Private
Limited
2. | Reporting period for the subsidiary concerned, if N.A.
different from the holding company’s reporting
period =l N
3 Reporting currency and E xchange rate as on the last | N.A.
date of the relevant Financial year in the case of
foreign subsidiaries
4, Share capital 9a0, 742
5. | Reserves & surplus 30,68.13,904
6. | Total assets 45,55.95,605
7. | Total Liabilities 45,5595 605
8. | Investments 2.25.200
9. | Turnover 1,18,94 83 861
10. | Profit before taxation 21,61,89,012
11. | Provision for taxation 3.51,47,101 =
12, | Profit after taxation 16,10,41.912
13. | Dividend | 8/- per share
14, | % of shareholding 61.30%

Date: 04092025
Place: Ahmedabad

By Order of the Board of Directors
For Adiance Technologies Private Limited

U5

L
¥- #' a M
Registered Office: Mr & Sanghvi Mr. Hardik Sanghvi
House no. 7. @Eight & ol Difector Direcior
DIN: 00327852 DIN: (0327926

B/h Satyam House, Rajpa IE"Il.:!:t
Road Bodakdev, Ahmedabad,
Ahmadabad City, Gujarat, India,
IB0054

ADIANCE TECHNOLOGIES PRIVATE LIMITED
REG OFFICE : HOUSE-T, ARISTA @ EIGHT, CORPORATE HOUSE, BfH SATYAM HOUSE, RAJFATH RANGOLI ROAD, BODAKDEY, AHMEDABAD-380054
Email ; comtact@adiance.com | Phone : 431 3510222544 | Website : wwaiadiance.com
GST Mo ; 2RAAECATRS1QLIC I CIN No. ; UT2200GI2003PTCOA3E5S



4 ADIANCE

Annexure= 3

Particulars of Energy Conservation, Technology Absorption and Foreign Exchange
Earnings and Outgo required under the Companies {Accounts) Rules, 2014

(A) Conservation of energy:

i) The steps taken or impact on conservation of energy for 2024-25;
There were no major steps taken for conservation of energy during the year,
i) The steps taken by the Company for utilizing alternate sources of energy;
T'here were no major steps taken for utilizing alternate sources of energy.
iti) The capital investment on energy conservation equipment;
There is no such specific invesiment done by the Company.
(B) Technology abzorption:

The Company has not taken any technology in particular or entered into any technology agreement during
the period. During the year, no further development is done for research.

() Foreign Exchange Earnings & Outgo:

Total Foreign Exchange Earnings during the year was NIL. {Previous year NIL)

Foreign Currency Outgo during the year was INR 117.80 Lacs towards foreign travelling,
software subscription, cloud service and exhibition expense {Previous year Rs. 20.59 Lacs).

ADIANCE TECHNOLOGIES PRIVATE LIMITED
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MUKESH M. SHAH & CO.

CHARTERED ACCOUNTANTS

INDEPEMDEMT AUDITORS REPORT

TO THE MEMBERS OF ADIANCE TECHNOLOGIES PRIVATE LIMITED

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the Consolidated financial statements of Adiance Technologies Private Limited
("the Holding Company®] and its subsidiary (the Holding Company and its subsidiary together
referred to as "the Group” or “Group Companies”), which comprise the consolidated balance sheet
as at 3lst March 2025, the consolidated staterment of Profit and Loss and the consolidated

statement of cash flows for the year ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In aur opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial staternents give the information required by the Companies Act, 2013 ("the Act”)
in the manner so required and give a true and fair view in conformity with the Accounting
Stanclards prescribed under section 133 of the Act read with the Companies [Accounting
Standards) Rules, 2006 as amended from time to time and ather accounting principles generally
accepted in India, of the consolidated state of affairs of the Group as at 31" March, 2025 and
consolidated Profit, and its consolidated cash flows for the year ended on that date,

Basls for Oypinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor's Responsibllities for the Audit of the Consolidated Financial Statements section of our
report. Wa are independent of the Group in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements undar the provisions of the Act and the Rules thereundar,
and we have fulfilled cur other ethical responsibilities in accordance with these requirements and
the Code of Ethics, We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor's Report Therean

The Holding Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Board's Report including Annexures to
Board's Rapart, but does not include the consolidated financial statements and our auditor's report
tharaan,

Our opinion on the consolidated financial statements does not cover the othaer information and we
do not express any form of assurance conclusion thereon,

In connection with our audit of the consalidated financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the consolidated financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated,

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard,

Management's Responsibility for the Consolidated Financial Staternents

The Holding Company's Board of Directors is responsible for the matters stated in section 134(5) nf
the Act with respect to the preparation of these consclidated financial statements that gl 2 2
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and fair view of the consolidated Ffinancial position, consolidated financial performance, changes in
cash flows of the Group in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safequarding of the assets of the Group and for preventing and detecting frauds and other
ireqularities; selection and application of appropriate implementation and maintenance of
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial statement that give a true and fair view
and are free from material misstatement, whether due to frawd or error,

In preparing the consolidated financial statements, the respective company's management and
Board of Directors of the companies included in the Group is responsible for assessing the Group's
ability to continue as a going concern, disclosing, as applicable, matters related to going Concem
and using the going concern basis of accounting unless the Board of Directors of the respective
companies either intends to liquidate their respective companies or 1o cease operations, or has no
realistic altermative but ta do 2o,

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraed or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an awdit conducted in accordance with 5As will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered materal if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
statemants.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

a) ldentify and assess the risks of material misstatement of the Consclidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive ta those risks,
and obtain aedit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud s higher than for one
resulting from error, as frawd may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

b} Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3Ki) of the Companies
Act 2013, we are also responsible for expressing our opinion on whether the Group has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

¢) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

dl Comclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence abtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group's ability to
continuwe as a going cancern, If we conclude that a material uncertainty exists, we are required
to draw attention in our auditors report to the related disclosures in the consolidated fins
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staternents or, if such disclosures are inadequate, to madify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of cur auditor's report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

¢) Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation,

Materiality refers to the magnitude of misstatements in the Financial Statements that, individually
or In aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the Financial Staterments may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (i)
to evaluate the effect of any identified misstaternents in the Financial Statements

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, Including any significant
deficlencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Repaort on Other Legal and Regulatory Requirements

As required by Section 143(3) of the Act, based on our audit and on the consideration of the reports
of the other auditors on the separate financial statements of the subsidiary referred to in the other
matters section abave, we report, to the extent applicable that:

al We have sought and obtained all the information and explanations which to the best of our
knewledge and belief were necessary for the purposes of our audit of the aforesaid consclidated
financial statements.

b} In owr opinicn, proper books of account as required by law have been kept, 50 far as it appears
from our examination of those boaks, The backup of the books of account and other books and
papers maintained in electronic mode, has been maintained on daily basis on servers physically
located in India during the year.

¢} The Consolidated Balance Sheet, the Consclidated Statement of Profit and Loss and ki
consalidated Cash Flow Statement dealt with by this Report are in agreement with the relevant
books of account maintained for the purpose of preparation of the consolidated financial
staterments.

d) In our opinion, the aforesaid consolidated financial staternents comply with the Accounting
Standards specified under Section 133 of the Act.

¢) On the basis of the written representations received from the directors as on 31* March, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on 31% March,
2025 from being appointed as a director in terms of Section 164 (2) of the Act.

fl With respect to the adequacy of the interal financial controls with reference to consolidated
financial staterments and the operating effectiveness of such controls, refer to our separate
Report in “Annexure A which is based on the auditors’ reports of the Holding Company and
subsidiary company. Our report expresses an unmodified opinion on the adequacy ard

=
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operating effectiveness of internal financial controls with reference to consolidated financial
gtatements of those companiss.,

g) The Provisions of section 197 read with schedule V to the Act are not applicable to the Group
companies since the Group Companies are not a public company as defined ufs 2(71) of the Act.

Accordingly, the reporting requirements of section 197(16) of the Act are not applicable during
the year,

hi With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies [Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations as on the date of financial

statements.

i The Group did not have any long-term contracts including derivative contracts far which

there were any material foreseeable losses.

i, There were no amounts which wene required to be transferred to the Investor Education and

Protection Fund by the Group.

iv. [a) The respective managements of the Holding Company and its subsidiary company, which
are companies Incorporated in India, wheose financial statement have been audited
under the Act, have represented to us, to the best of thelr knowledge and belief, other
than as disclosed in the notes to the consolidated financial statements, no funds have
been advanced or loaned or invested {either from barrowed funds or share premium
or any other sources or kind of funds) by the Holding Company or any of such
subsidiary or in any other personls) or entitylies), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, directly or indirectly lend
or Invest in other persons or entities identified in any manner whatsoaver by ar on
behalf of the Holding Company or any of such subsidiary {(*Ultimate Benaficiarias®) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The respective Managements of the Holding Company and its subsidiary company,
which are companies incorporated in India, whose financial statements have been
audited under the Act, have represented to us, to the best of their knowledge and belief,
other than as disclosed in the notes to the consolidated financial statements, no funds
have been received by the Holding Company or any of such subsidiary, with the
understanding, whether recorded in writing or otherwise, that the Holding Company or
any of such subsidiary shall, directly or indirectly, lend or invest in other person(s) or
entitylies) identified in any manner whatsoever by or on behalf of the Funding Party
{"Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Lltimate Benaficiaries; and

(c) Based on such audit procedures that we have considered reasonable and appropriate In
the circumstances performed by us, nothing has come to our notice that has caused us
ko believe that the representations under sub-clause (i) and (i) of Rule 1l{e}, as provided
under (a) and (b) above, contain any material misstatement.

v. The final dividend proposed in the previous year, declared and paid during the year by
the Holding Company and subsidiary company, whose financial statements have been
audited under the Act, where applicable, during the year is in accordance with Section
123 of the Act, as applicable.

The interim dividend declared and pald during the year by the Holding Company, whose
financial statements have been audited under the Act, where applicable, during the year
is in accordance with Section 123 of the Act, as applicable. =
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The interm dividend declared and paid during the year by the Holding Company, whose
financial statements have been audited under the Act, where applicabile, during the year is in
accordance with Section 123 of the Act, as applicable.

Based on our examination, which included test checks, the Group has used accounting software
for maintaining its books of account for the financial year ended 31st March, 2025 which has a
feature of recording audit trall (edit log) facility; however, the management has not race the
said feature effective during the year under audit Accordingly, we are unable to comment on
whether the audit trail {edit log) facility operated throughout the year for all relevant
transactions, whether it was tampered with, or whether it has been preserved by the Group as
per the statutory requirements of record retention, as envisaged under Rula 1llg) of the
Companies (Audit and Auditors) Rules, 2014.

With respect to the matters specified in paragraphs 3lx«d) and 4 of the Companies {Auditor's
Report) Order, 2020 (the “Order’/"CARCO") issued by the Central Government in terms of
Section 143{11) of the Act, to be included in the Auditor's report, based on our report on the
separate financial statements and the other information of the subsidiary company included in
the consolidated financial statements of the Group, we report that there are no adverse
comments ar qualifications in auditor's report In terms of Companies (Auditor's Report) Order,
2020 issued of the parent or its Indian Subsidiary Company or its overseas subsidiary companies
during the year under audit

With respect to the matters specified in clause {xxi) of paragraph 3 and paragraph 4 of the
Companies [Auditor's Report) Order, 2020 ("CARD™/ "the Order”) Issued by the Central Government
in terms of Section 143(11) of the Act, according to the information and explanations given to us,
and based on the CARO reports issued by us, we report that the auditor of the follewing company
have given qualification or adverse remarks in their report on the standalone financial statements

of the respective company included in the consolidated financial statements of the holding
Company:
Sr. | Mame of the CIN Category | Date of Audit Paragraph
respective
CARO report
1 Adiance U72200C12003PTC043259 | Holding 4% Saptember, Para (7)(a)
Technologies Company 2025
Private Limited L
2 Wkt U72200G)2007PTCOS1877 | Subsidiary | 30" August, Para (14b),
Solutions Company 2025 2(b) and (7Hal
Private Limited

Place: Ahmedabad
Date: 4™ September, 2025
UDIM:2512967SBMOIGMT122

For MUKESH M, SHAH & CO
Chartered Accountants
Firrm Registration Mo 106625W

ool W Qlad_

Karnik K. Shah
Partner
Membership Mo 129675
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"ANMEXURE A" TO THE AUDITORS' REPORT

Report on the Internal Financial Control clause (i) of sub-section 3 of section 143 of the Companies
Bet, 2013 [("the Act)

We have audited the internal financial controls over finandial reporting of ADIANCE
TECHNOLOGIES PVT. LTD. {"the company”) as of March 31, 2025 in conjunction with our audit of
the financial statements of the Group for the year ended on that date.

Management Responsibility for Internal Financial Controls

The company's management is responsible for establishing and maintaining intermnal financial
control based on the internal control over financial reporting criteria established by the company
eonsidering the essential components of internal controd stated in the Guidance Note on audit of
Internal Financial Controls Owver Financial Reporting issued by the Institute of Chartered
Accountants of India ["ICAI]. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company's palicies, the
safequarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timaly preparation of reliable financial
infarmation, as required under the Act

Auditors' Responsibility

Our responsibility is to express an opinion on the company’s internal financial controls over firnancial
reporting based on our audit We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note®) and the
Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Act, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Controls and, bath issued by the ICAL Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financal reporting was
established and maintained and If such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial control system over financial reporting and their operating effectiveness, Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of intermal control based on the
assessed risk. The procedures selected depend on the auditor's Judgement. including the
assessment of the material misstaternent of the financial staternents, whether due to fraud ar eror.

We believe that the audit evidence we have obtained ks sufficient and appropriate to provide a
basis for our audit opinion on the Company's intemnal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Finandial Reporting

A group's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purpases in accordance with generally accepted accounting principles. A
group’s internal financial control over financial reporting includes those policies and procedures
that: T
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1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect

. the transactions and dispositions of the assets of the group;

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

I 3, provide reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use, or dispesition of the company’s assets that could have a matenial effect on

the financial statemeants.

Inherent limitations of Internal Financial Controls Over Financial Reporting

Bacause of the inherent limitations of internal financial controls over financial reparting, including
the possibility of collusion or improper management averride of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial contrals over financial reperting to future periods are subject to the risk that the
intarnal financial control over financial reporting may become inadequate because of changes in
canditions, or that the degree of compliance with the policies or precedures may cleteriorate,

Dipinion

In cur apinion, the Group has adequate Internal Financial Controls system over financial reparting
and such Internal Financial Controls over financial reporting were operating effectively as at 31st
March 2025 in all material respect based on the internal control over financial reparting criteria by
the Company considering the essentlal components of control stated in the Guidance MNote on
Audit of Internal Financial Controls Over Finandial Reporting issued by the Institute of Chartered
Accountants of India

For Mukesh M. Shah & Co,
Chartered Accountants
~,  Firm Registration Mo 106625W

| Place: Ahmedabad
Date: 4" September, 2025
LICN: 251296 T5BMOIGMT1ZE
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£ Aisepnus in pespect ol other inommss i secognisd when ao Spadficant uncertanty 28 1o b determingtion of realaation edsts.
& Ireesdories
A Irvesdniies ol Bock-n-irade is valeed at lwer of tha 026l or Net realisable Vales, Cost i detecrmined on FIFD Bais.
F  InvERmeTs

Rsng Tere quoied and unguobed imvestmints & siated at Coat. The femporary diminution in it value ot the balance sheet date b5 nat provided i the
nyestmenls s e b fong teim.
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18 Taiid on IRComE

& Ti expeoast comgcie of curent asd deferved taw

B Current ianis mesured at the amount eschid 1 be pad of the basls of refiefs and deduciions avalable in aosesdnch with e g owitions ol
Hhie Incires Tace A1, P91

€ Defemed tax reflects the impact of curreet year lirmang difleresces between accounting and Sacable income snd rissrial of tmisg differences of carlier
years Deberied Lax i mamuned Based on the tax rabes ord laws. that hawe been snaced o fubstantheely enacied a5 of the balange theet date. Deferred i

artdets are eoognied only o the extent thene 4 1pasosable cenainty that sulfident future taxable income will b avalable against whith such defeed
Eaw aanesy cas he realised and aig dewitwed at each balanoe et date,
11 Lesdes

Leanes are clapatfied a5 opersting leases where the lesor effecihely retais sebdtantially all thi fiiks snd Benefivs of the cemership of the leaed st
Ciprating lease paments are recognaed an expensed in the datesent of Frofit and Loss as and when paid

13 Frowisigns, Contingent Lisbiities and Continpem Asseqs
P erwitdion |5 pecogrised when ihe company bis @ e sbligation a3 a fewdt of past svents snd i Is probable fhat the cutfiow ol essuries Wil be
vequired 1o weish the oblijpation wd b respect of which reliable estimates can Be sads, A disdasurs for contingent labilsy & made when ther 1 a
prrisitde biigation that may, but probably will ol requice an oulliew of resources. When dhere i 2 poraible abligation of o gé sl obligatan i reggect o
whiic Hae likelihood of cutfow of FeRsunoes s remate, no provison/d@sccsure i made. Costinpent isets me ot recognised in the finencial shatements.
Prosisions and contingencies are reviewed o8 each halanes ihist date and adjnted Lo reflect the correct mansgement sqlimates.

18 Prosision for Product Warsanty Claims:

Provisions fof feodudt wair sty related costs ane recogninied when the g2 odu 5 sold 10 the ouotomer, initial recogniion i based on histodcal
experience. The iaitial sitimate ol geodact warranty dam retated costs b revived annually




Rdance Tachnoieges Frivee Lmied
Motes i Conselidated Finandal Astemanty
B INE in Lace
Particulirs Mg 8t Masch 3
HIES HI2d
[Mabs : 1 - Share Cagital:
Aytharied;
15,0000 [art &1 Bargs 31, 2074; 15 00080 Equity Shates of Ru LD asch 150000 EE_.
100 —H
lisued, Subrigritad and Paidup:
13,595,950 [a0 a4 Mtarch 30, 2004 - 15,535,050 Bty Shares of Ra.10 s lully paid-up] AEh.ED 13960 |
: X550 LR
& The reconcilation of the number of Sheres oetilinding b b okde:
Particudan
Mureer of shates at the beginning 15 2000
A Shared daued durieg B yiar u 1156
Hurntser of thares at the snd 15,5 1155
B The Compasy hay ondy ane cliss of equity shares Baving @ par valee of R, B0/~ per st Exch holder of egeity share
B antited 1o ok wole g1 shars. I the event of liguidasion of the Company, the egquity ihadilaldens shall be entitled
16 progartiseale thase of their holdng in the assety remaining after disgribution of all prefremial ameani.
L Equity shares allobeed an fully pald boni dhaies Juiing B Lis T years. 10,560,000 100,50,000
1] m}umm-MusmImmmu{MmMMIthﬁﬂ:
Mueree of the Sharehoiderns i a8 March 31,
L 2025 itk ]
Na. of SBamei % ol Tesal M. ol Shames 3 of Teasd
Shae erapldbng Shasphal
346,500 4B mm T 50
3,15,000 z&.ﬁ| 1,15,000 2s
EI,.!!_.E JL5TH 51&,@ e
S 116,000 g 126,000 303
[mushal bemesdras Sasghd 1 X6 0 a.07H| 1.2b K0 0%
b Details of prometory hokfing Equity Shanes of RL. 10 sach, holly pesl: _
AMarre ol the Prdvwales As gk March 31, _
ey Lk
Wo.ol Shares | %ol Tatal e, of Share % of Total
Shareholding |
Hemendra ARSI LRI 345,500 HLEN
Patry Hardik Sasghid 315,000 1L.57% 1,149,000 ﬂii‘
Ehasthbion Euthad l_!‘l!,ﬂll 215TH 1.5
Hardik Haminidra Sanghv 1. 26000 S.00% 1,346,000 9.
[Kunkal Hemendra Sanghe 1,26,000 L% 136000
Hemendra Ghirajal sangir 3,500 L2E% EN L%
Wote - 2 - Restrees and ' i
Sesorithin Pramibs [*] 1517.00 LEI700
Ganeral Reasree [*7]
Balance a per kan Balance Sheet 10181 46
Aidl ; Trangder bam PEL & FLdE v
s - bt Deddend {LaT| N
Legn - Uitillsed for lvoe and alotment of Bonut shares = [2.65)]
Balance ai the end ol the year 100.15 pia1F 1]
h.'ﬂlhﬂ.lmﬂﬁl.lﬂlﬂm - s
Balanie ay por Last Ralenie SEsel 2377 BT
Add: Prafin e the yEar 113965 {]e=EF]
Less: Pre-sogpeleion prali sdjuited agairan gosdwill wising on consolidation - 03 3%
Halarae ar it e of the pea 171743 [T ]
Liski: AppropriaTang
Inberim Dheidend .18 Moo
Tranuker 10 General Rensnse v 0o |
Het balance oy 5% the end of the ypear 186325 ARy
Total EXTCER TSN
*]  The amount recemved in mecii of Lice valss of (ha squby thares, in relation 1o Bvanoe of equity, is recogrised in Security Premium Rigene.
[**] Tes Company may lor the punposes and as per guidelines: preicribed in the Companios Agt, 2003 Geearal Beser can b used bor the paeposes and
2 per poidekneg geeleribad in the Comganiis Act, J013.

T. Meriige
[hinket
Kabry Mg
babzanhi
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INR In Lacs
As A L
Partlcula -
. For) | L]
2 I IRE In Lacy
Particylars Hon-purent portien Casrent Maberiies
s an March 3
TE 134 2015 _'J'll_.ill
A Term Loans:
a feorn Bank, [Secured| Bi38E 1¥1.17 156,71 .1
& Lo Basked [Uedacured) a * ¥ =
£ o Cthers |Undsowed] ® o] *
B e Linkid [Insdcured] =] z — =
Tha ahose smousd inchafis:
Sepur e beoe rowings 15298 a7 156.71 4,13
Usansgred bisnowing d N * -
Amoent disciosed wnder the hesd “Ogter Cuivent Lisbiites” [Refer
Mote Na. T mlissinimgin -
Nt amoune 51 FINH 15671 331
& Tarm koaon from Banks;
mm:mmmﬂm.mwuawmmmmwhguMWﬁﬂnmmrﬂ.ltumﬁhn#mmmm
uumummlm|:|uru-|;mmm#.mmuﬂzﬂlmmmﬁﬁuwﬂhm“hmm
. dhnbrsed i ¥ 303314, The spphcabie rase of inbereat on the sald loan B E 258 pa 7Y 20023-24 - it B75% p.a |
[ls] This atszses: i aikanig with other bormowisgs referrd i Note 5 ane primanity secured by winy of Inypathescation of insenbaries, book debits, Wik,
phnll.-uulnud:hmh-}ndll-nmummmﬂlhumhhruﬂﬂwﬂmmn{mmdﬂmuﬂﬁmmw.
w.ﬂiawmﬂmHﬂﬁumNHﬂawﬂwumhnﬁhﬂmmdﬁmmﬂﬂ
shmedatad and Flxed depailts of s compainy.
BMA e Last
At at
0% [ 2004
Eu _?mhnihm:
Provision or Emgloyes B (il * '
Prcrdshan b Wasranty Coak [*) 39,53 :
Total .
[*] Prasdsian bar \Warrengy Cost 2
Thee Sleretrnent i provishon for Waeranty Codl |8 staed as undes @
I carnging amount # the biginnisg of the yea .
il additional prosision made during the yesr ﬁ
Wi Carrying amcunt o the bed ol the yoar




Paricufars

iRk In Liscs

5 at Wharch 3,

Disclogre pursuant to Astounting Stardand-15 [Revised] “Dmployes Sanefad™
Dl el Beivafin plan ared o temm employmant Bisalit
A Ganersl description:
Iidﬂ:.i:t',lll'i'rldhﬂrrlhtlﬂ.l-nl:
Tha Company has 4 defined benefin gratuity plan. Every emplopes whe has completed continuos wervices
al fref yoars oF MIME, RS 3 g atuity on ceath of Pl gnation of resrement at 1% days salary [l draws
salzry] for mach completed year of serace. The scheme i lunded with an insufasse sompany in the lom ol
2 quslibyif insurante policy.
B Change in the present value of the dslined benefn sbligaiion:
Dparing obagation
Imherest cost
Carnent e (o
Benelis pasd
Aubdiional provision bk by the company (4]
Actuanial |galns)l lasses on obligation due e
Cloing olligation
£ Changs i 18 lair value of plan assets;
Opesing Tair vakse of plan st
Eapited fgluns of plan mse
Rehurs on plan sisets escluding smousts induded in intenest income
Contriubions by employe:
Beneli paid
Aclusial Fosees]’ gains
Chasing faw walue of plan aseli
Toval aotuarial Dosses]’ gans bo be recognived
0 Actssl pekum oo plan sssdta:
Exgeected retun o plan asses
Actecpial pain flods] on plan siset
Actual pesurn o plan asety
E dmaun recogrived inthe balamce iheat:
Lighikitiey [Assets] at the end of the year
Fair walye of plan assets 31 the end ol the ypear
Ditlerindn
Unrecognived pasl sereoe ool
iUkbilited/ [Asdet] recognised in the Balance Sheet
F Expenses) [Inoomes] necognised bn tha Statament of Prefit and Leds:
Corren| gervion coil
It et cost on benefit obligation
dsional prosiaien besked by The compaey (1)
Exgecied retum on plan asseis
Aetum o plan sseetd eachaling amowts induded in inferesd ncome
Met achua | |gains ) losses in the yeur
amugurd inclusged in “Emplowee Benefit Eapense”
Rt on plan sasets escludng smousts inthuded b inberest inosme
Bl o bon ol | pawiall boqsi i e wear
G Bbevement s net Babdites recognhed In Baless Sheet:
Opaning net skl
Frposdes at dbove [P & L Charge]
Employer’s oonkritetion
Liabdivief (ste ) recogrised bn the Batanse Shest
H Princigal actusrial sppemptiong b ot Balascs sheeq dabe
Hesnnl rale
[T rate of ditcount b comideed based on market yeld on Governement Boeds Bavisg currency and terms
consiende with the currency and terea. of the poild ermplayment Benefic obigatiornd]
Engercied rafe of returs on plas Assi
[The xpected rae of rebern avmed by the Imuranes cempanny i penerally based on the nature of aseti md
prevaling excnomis sbendairal
Apriusl Fcrias i salary o
[Thee estimates of huture wilicy Beriaies fonsidened in stuanial valuation, Taling inlo scoum inflations,
Ny,
promaotien and cfher rebevand licbers suth a4 supply @l demand in the employment muskin]
Withdarwal st [3.a]
[T extimmabes of level of amition is baed on e oad sooeomic outheok. tppe of 1ecios the comp sy operates in asd
rrepiriunes Lakom Dy The management 1o retan [/ oelive B emplaybi]

The weighied avevage duration of the defesd benefit plan obdigation 1 The erd of The repodting pevicd i 11.69 to
12, X7 weart | Poevis Wear - L2010 years],

[] The Desnpany has made contrisations towards gratully 1o o policy adsintitered by LC and obtairad an actuanal
valuation as required under A5 15 - Employes Benefits, As per the achuarial repert, 3 jprabuity asist & requined v
e repogeied in e bosky; hirerrarr, 0n 3 CoNServalive bads, the Company hae nos recopainid e Laid rdel is
the financial satemenin

1S

1.6
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413
&

ram
£
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Adianan Tachaciopiet Frivals e bed
st bs Cosdalidited Financial Stabemends et
N8 in Lagy
Pasticylary ——rh T
0 ECT]
|Wote 1 5 - Shot Term
Sepurind -Loans bom Eanks 7] A 53.08
Payatie bo bank In respect of credi cand duss E.T5 2.3
Cusfrdnl Fraiticises of Long Term Deba [l Robe §] 186,71 34313
Uraepwred koans from ielabed parssd [a] ' pior) |
Total . 50
[*] ‘Werking Cagital Cverdralt of Rs. 120061 Lacs is avalled from Bank and is repaystle on demand The applcable rane of intevest is B.79% p.a. & remaining
Lacdity secured by way of Feed Deposits
[**] ‘Werking Capitsl Demasss Loan i avalied from Bank and & repayable on demasd, The spplicabis rate of Inisrest 5 2390 pa.
Thi details of secunity for both the abcsse loars are the jams a4 felerned 10 Mote po. 3 above
[m mw.;.wﬂm.wpmumwmmmw-:uﬂhwuthﬂip-—rHMhHMt
i & - Trade :
Picre, Seral and MEdIS CAETpY s 1] [TEE] A5
Cithars MM 1B00.11
Total FL Rad00.55
1*] Discloaune in deigact of Maro ard Small Emeprises:
& Princigal assunt rermiliing ufgaid L Ly suppler 32 ot the yeo end BE12 s
B inienes des Thereon - -
€ Amount of Interest paid by the Comgasy in terms of section 16 of the BASMED, slong with The ssount of the . .
gargrreEn L made B0 the sippler beyond the sppointed day during thee '
O Eesount of interasl des and paygabile lor the gerod of delay in sraling payment [which hares been paid But " 5
keeyond e appainted diy doring B pear] but without adding B inberest specified undes the MEMED ket
E amsunt ol intenest aocrued and remaining enpakd at e end of the sccounling v . -
The shove Infarmation had Bsen commgilid in resgpect of partkes io the exiend o which Bey could be
eatited a5 Micre and Small Esterprises on the bads of indsemition svalasle with thi Comgany.
Ageing of Trade Pwyables ©
[A] s a3t 31i% March, 2005 INF in Lags
Tor lollrwing periods froem dus date ol payment
Paatioalars Unbilied akaadill frreT |Wl.hl Tetal
Uindapuiesd Moo and Small L.ag (LX) . . E . BE.L3
Unditputed Othen - ELSS 15130 ' . . mas
Dtupubed WEME s E - - . " E
Tokal 248 14560 (LR ] = : b o 519,08
|H HIEII.EIIIEIDH- 1R In Lacs
| Gutitmading for lallewing perieds Irem due date of
aiiognad i HSADUE | s than 1 year 110 2 years TroByean | Morsthes 5 yeani s
Uridspeted WMicro and Small - L - . - - 0as
Undputed [Hhery : . 142730 - . . L4270
Diipuied FSME - . . - - . .
Dérputid Cithists : = - - e - -
| Tortal 5 .45 1,437.33 - - = 75
Falatbomahip with Stroth off Compasies |
& pe the indsemation avallable with the Cosgany, e Company hid 10 b waationg weth tee compantes struck off enden Companies Act, 111,
37 Cirrit et
Inberest accrued Bt not due 154 -
Empdinger relabed Sayali 11 191
Frovos for Expenses 4L.RE 5570
Farpable for Cagital Gesds L6 :
Adeance kom Deblors - LIl Ei]
Payatle ko athaii LiliE Y -
Fayable to Statnny Autharisies LS AL
Toitul FTERD
Rote - B - $hart Tarm Provisiens :
Provaion Fovr Gratuity - 156
Prerttion for Tamathon [Met of advante paynen of caaks of Re. Lacs (a0 81 3183 march, 2024 Rs.) - 7.4




- Flant and InRin Laes
& [Tengible Aaaeis; Freehoid Funituie and Wi, Compsster, D, Machinery &
Lued | ulidings [) fiatyre | Nehictey Office Equipments | Equipment Tatal
Gross Blod:
A o WABich B, J0T3 9,33 5336 11% 61 T LT R KL
Kodtons - . .76 T LN 433 08 552,38
ferap/ Dispeniat - : BT . - a3
Db ASjUSIERENIS = . = . N i -
s 3t March 11, R4 . 5.3 LT [ ER] 9185 RS A LIBLER
Arbiansg LRER ) L E13.45 4728 41,15 i 2] b ]
Sorapd Deposaly . Lk 1929 (L~ " [ L]
O Adpseimeni - - o Er d L] B s
i L mal ) TEET) ITE TETHC) MY
A g Bharch 11, 2073 553 A5G {104 6T 42631 570,10
Chi i bt this v .06 UL HoLEN 505 119,26 1700
S0 - AT 0 - 17.06
A1 o MAareh 51, 004 - 50 A ET BT S47F AR5 T 3304
Charpe Tor the peas - 19,303 744 2806 .43 BI6A4 307
| fcraps Dispenad - BIS LE 0.0 5145
rﬂwm E i 1EES LIs %] b L
Kt :
A at March 31, 2004 - T RO E153 3713 LR £71a8
i i i L
L - 4 i
i 1!:&1-# At
Gaadwil S i Total
Gt i Bkl
A a8 March 31, A0 1.0% 1ZE 8D LELET
Adddilingr i ) -
Ak o Barel 31, 034 107 12850 FET T
Aaditiom - -
| isposalsjurite ot LECE ) .11
. i ; A2
Asat March 31, H133 - 1xasa 11858
m far R par > h i
Ad gt Mearch 31, G4 - 12E.58 113.:
Charge far the year - . :
Eiaponah . 13E58 12858
H_HW
B a1 BAarch 31, 124 107 RG] 118
|2 arch 1, 2035 L1 142
INR in Lacy
Farbdans .umiﬁ
HIFS FIFL]
€ Apeieg of Cagital work-in-peogress (CMIP)
Feojects In progress:
Licid thas 1 e &0
1-2 yeany .
-3 yeads - .
Fdare thas 3 vesrs - '
Total Caphal weak-in-prognisd 531

Thaere i o capllal-weck-in grogress, shio comphetion i overdes or has esceeded s oot companed to ik origingl plan.

Malei:

1 Legal inbes of the imimirvalile prapevties s in the name of the Company.
3 Théns ané 0 wsets acered through besiness combinatioed snd fes et ws pevdlued dorisg the year.
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A A Laas
Paithoulars Ayt 1,
3035 i
Riete: B0 - Wea Dorrenl Inverimestis
Il-D'I'II."ElTﬂ ivesiments [Valsed &1 Coik):
Oahity HivEsaeieii s rar LI5 |
Invevtmient in Doty nsinemnatd X 250
A Detaily of Men-Trade ireeibmary [éakeed al com]:
vsimEnt in Fully pakd-up Eguity rafruments al;
Orthers [Unqusied]
0005 fas ab March 31, 2004 5 000} shares of Kalugar Comim. Ca. Op. Reak ol Rt 25 sach |°] 1 115
LTS 2.5
Oty flared)
791 shares of Hindgatan ComSuction Company Limited [as at kaech 31, 1034: ML) t!-;
ol =
Taasl P F m
B & i Agpregabe smouniof quoted evsestmenty aar
§ ke vahie ol guated inveltssnll 0.7
B Aggregate amousd of ungeoted investments 2.0%
Mate : 11 - Lang Terms Loans and Athiasdes:
|Urecerured, Comtidered Good mleas othsnwine italed)]
Security Depaiits 113 4144
Advance payment of Tax |{Met of Peowiions of BL GEE0D Lact) 13.1% '
13- Tz
A Tha Het delereed i ascet o Re 33,55 Lacs fpeedbous year - Kt dedersed bix dsett of Ry 436 Laex] B the year has been recognised in the
siarimmant ol Profs and Lone
B Break op of Deferred Tax Lishdities and foiets inbs major oospanens of the respectise balances are as under 5
1R b Lses
Chargn for [Fange Tor
Patindan B wt hie previee By at tha curcesl B at
e 3-00-3008 Tour 3103-2004 Vear 31-03-2005
Dederecd Tax LiabBtes
[espradiation 159 [iE:51 k2L [2.42
Tota P {223
Defevied Tax Aiehc
Dpeiation 1230 i5K 15,78 iz B 12
Tatal 3210 158 35.78 307 8 10
Nt Defereed Tax sttty T 3 FEET T M—TT
-
[This lireetoey B vabaed at kower ol Doat ard ned cealiable walusl
Clansificaiion of lrwenborias:
Projects Costs ncurred on Werk waded exscution Bnd nol ompdeted ' SE2. 16
Pires Wateria E5n24 13,51
Findghard Goods [Aysembled Carmera) 14169 ars.a) |
Total —— e AT B
Arvcaint recognivad 34 a0 expense in statemnt of profit and koss resulting from write-down, of mventores:
- o rissiraal of write
Moibe | 34 - Trade 1
[Lirriseurned]
Cartsimraing fou lmﬂm{hmmﬂ-ﬂtﬂuﬂ“mmmt
Cosialdered Good (81 ] HEED
Ciibebeied Dbyl H k.
618 EhED
Licki: Prowion b Doubalul Debls - -
6.13 B5ED
[heri - Considered Good 1,5-.._';#1 1,686
Tokal &1‘ THLIA
Apairg of Trade Recelvables ;
] Am ot B1ak Mlarch, 3O3L BH in Lacs
Diitwla T+ Troen Duse Dabe off
Farloutars ik s LT;‘:I i-":hl. 1583 1153 e i Toidal
Unisgeated Traade Regeivables ~ K - LML
el gand an.an 125680 bR A
Uncin prabied Trade Reciviiees - . .
comidered daubitsl
Db puastied Trade Reoeiwabies - % !
eorjbeTed pond
Duapeted Trade Recevalies - ) ) ) . i )
corisdeied desbalul
Tatal ITLTL ||::.am LH A1 ) 1634, 1%




Rallince Tebnologies Frivate Leted
Motes to Cansoliiated Financlal Statemess

fB]  As sz Siw Marech, 2004

IKR, i Lacn

for oBgwing perlodi froe Do Daile of payment

i
Pariicutary Sk Less thain & & menkhi ba 19012

mantha | yedr

280 ¥ yeary

Paee Ban 3 years

Total

Undiputed Trade Recerable -

ndvpanrd Frade Recemables -
conaideved desslitful

Dipated Trade Neceralbles -
coraideied goad

Cispaned Trade Regerabley -
cordifensd dousiful

- LEG LY E108
comaldared good i

FRT T

Tou - T 5l L

110840

Relatiership with Strsck-of Compandes -

£ pev the indormation avalable with the fompany, the Compasy has no bassacibons with the comganks ilrudk off under Dompanies Act, 113,

Farticulars

Cork e Cagh Egudvalents

Cath o Hansd
Balantes with Baths

I cunrensicash credil scounl

[epyiriit writh maturity lew thas 3 months
Total

| Daher Bank Batances other than Cagh and Cadh Equbadana ]
IDopsnity with maberity maro Ban 3 monthe b less than 13 menths
Despsaahis with maberity moee Shan 13 manthi

Total

Less - Amoungs diclosed 35 oiber non-tuiresd Giddts [Reler NOtE LT)
Takal

*] Emrmarked balances with banka:

A Balanoe shh Banks Include

o Esrmarked balanoes wish bankct held a5 maegin money depodils against preranies and agakat Cverdraly

i ¢ 16 « Shisft Term Losed s

[Unsecured, Conddined Geo]
Balances with Statulony Aathorities
Sooursy depoity

Adheancet o Suppliers

riher achances

Tatsl

15,64

|Mote : 1T - Otkar Current Aseie

Dezposis nef conusdempd as cask pfedl Cinh equblents
Iitigi acoured bl mol des

Prapaid Espeniei

(Hhds

Toital

o
LB

m:u-ﬂﬁ@ugﬂmgmmmﬂm
& Contingeni L LY

& In Frige of Baek Guarantees ed by bank on bohall of the gempany
B In respect of Income: Tas

prosdsicn of INR 30 Lacs the baoks o accounts for the Snancial year 30024-35, baing the best ettimae of the
xpendituie especied tobe incerned,
B Commilmisste:

Aaivdl 3t i fded apsingt the compeny by & cutostst bedore Ciry Orl Seasiors Coert, Ahmedsbad. The case periaini o
contractual ellgaons wndir 3 project anraegement, wherety the pleinti has seught deesions lrom the Court Tor the
Cesmpany ba rebern certain equipmest snd dévioes suppled Tor eseoution of B oject wark and fompenaation,
Baned on the Eseasaent of the Company's legal oounsel snd mesapersent'i evakaation, the HeShood of an outfiow of
resOerCEs i sefllemend of this. obligation bas been considersd probable. Aoooadingly, the company had recognined 3

3  Essimated amount of conbrscti remisinieg 1o be execoted on capital accownt and not provided for [ Ret of Adwance)
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Value of the Trangatians MR 1S L)
Enterprine, sgnificanty infuenoed by
e of Transastions Dineciors Dirextees and)’ or Ehair relathio
¥ear entd March §1,
0y 2034 s FirL]

[fi Ontstanding balanoes at the ead of the year [Inbenest Payabibe)
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Total - E -
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Fiarchk Langhrsi - 10000
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| Maea: 1 -
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Coegary fUtimate Denelicaried] o provide sy pearantes, tecurity of U ke b or on behalf of the Atmate Bemelidanie.

[b] The Parent aed Subsdiary hawe nol received arry funds from any permns or enities, induding foreign entities [Fundisy Pary] wish the undentandng
Prvetier reciordad in wiiting of otheratie], that B Company shall, dinectly or Indinectly lesd o ieraraL i nther persons or entities identified in Aty
mrr-.v.h.mwmm-|:uc-hrulnrrlhlﬁmmlmh«whﬂwmumHmﬂmmlwﬂﬂ-MMhﬂﬂnﬁhLllhnll-
henefolanic

fRetezs.
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havse & leaturie of peconding audt bral fedit leg] Bacliny . The prous is in the procew of making necessary dangey’ epgradition in the scosunting
saltwane and It will be imglemen ed dusing The financial year 20526

[b] The Parsnt ssd Subsdiany kas not traded of irvakited in Crypoo currency o Vil cunieady during the Snancal year.

Ith Mo groceedings have been insiated or pending agaims the Panent snd Subidiany for bolding ary Benami prepety under the Besami
Trangactions [Prohibassn | Act, 1988 (45 of 170A] and the rules made thereunder,

[d] The Parent and Sebsidiary has nok been declared a5 wilful deleslter by amy bank o finandial Institution of athet lender.

[zl Thas Pitian and Sulshian does pok hare sty chatpes o sathiaction yet b be regisiened with Aegivirar of Companies Bayand the slatalony pernod

[f] The Parent and Subdidisny has compled with the nembed of s prewsribed wader case [B7] of vection 2 of tha Aot read with Companie
|Mitrictian on fember of Layers| B, 2007,

1] Mo Scteme ol Arrangementt hi Bges spproeed by the Competent Jathesity bn berms of sections 130 o 200 of e Companies Act, 003
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duiring thi year in B ke aisamEnes under the Income Tix Act, 196 (sl as, search or survey or any cfivr rlevant prosisions of the income Tisx Act,
1961 ).

130 Puewious pear Bgured buve been reprouped for belber predpntatisn and understanding,
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For s On beball of Board of Directess

“h” g

Hardik W Samghed
[HN: D03 P96 S UH
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