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INDEPENDENT AUDITOR’S REPORT

To the Members of Himalayan Heli Services Limited
(Formerly known as Himalayan Heli Services Private Limited)
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Himalayan Heli Services Limited (“the
Company”) which comprises the Balance Sheet as at 31 March 2025, the Statement of Profit and Loss and
Statement of Cash Flows for the year then ended, and notes to the financial statements, including a
summary of material accounting policies and other explanatory information (hereinafter referred to as “the
financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the accounting standards specified
under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended)
and other accounting principles generally accepted in India, of the state of affairs of the Company as at 31
March 2025 and profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion on the Financial Statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our

audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters. We have determined that there are no key audit matters to be
communicated in our report.
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To the Members of Himalayan Heli Services Limited
(Formerly known as Himalayan Heli Services Private Limited)
Report on the Audit of the Financial Statements

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Director’s report, but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

The Director’s report is not made available to us at the date of this auditor’s report. We have nothing to
report in this regard.

Managements and Board of Director’s Responsibilities for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in section
134(5) of the ~ Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with
the accounting standards specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014 (as amended) and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate of accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the management and Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibilities for the Audit of Financial Statement

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,

they sould reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.
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To the Members of Himalayan Heli Services Limited
(Formerly known as Himalayan Heli Services Private Limited)
Report on the Audit of the Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3) (i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
with reference to Financial Statements in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

« Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting in preparation of financial statements and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease 10 continue as a going concern.

« FEvaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extentapplicable.

2. As required by Section 143(3) of the Act, based on our audit we report, to the extent applicable that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

(e) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow dealt with by
\-“;'?.‘—‘—l't'his}-{{?port are in agreement with the books of account.
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To the Members of Himalayan Heli Services Limited
(Formerly known as Himalayan Heli Services Private Limited)
Report on the Audit of the Financial Statements

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified

O
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(8)

under Section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules, 2014 (as
amended).

On the basis of the written representations received from the directors as on 31 March 2025 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2025 from
being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the Internal Financial Control with reference to Financial
Statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in the “Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i, The Company has disclosed the impact of pending litigations on its financial position in its
financial statements;

ii., The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

5. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2025;

% The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
persons or entities, including foreign entities (“Intermediaries™), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly
or indirectly lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Company or provide any
guarantee, security or the like to or on behalf of the Ultimate Beneficiaries;

» The management has represented, that, to the best of its knowledge and belief, no funds
have been received by the Company from any persons or entities, including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever (“Ultimate Beneficiaries”) by or
on behalf of the Funding Party or provide any guarantee, security or the like from or on
behalf of the Ultimate Beneficiaries; and

S Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to belicve that the

representations under subclause (a) and (b) above contain any material mis-statement,




To the Members of Himalayan Heli Services Limited

(Formerly

known as Himalayan Heli Services Private Limited)

Report on the Audit of the Financial Statements

vi.

The Company has not declared or paid any dividend during the year ended 31 March 2025.

Based on our examination which included test checks, the Company has used accounting
software for maintaining its books of account which has a feature of recording Audit Trail
(edit log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, during the course of our audit, we did not come across any
instance of audit trail feature being tampered with in addition to this audit trail has been
preserved by the company as per statutory requirements for record retention.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company t0 its directors during the current year is in accordance with the
provisions of section 197 of the Act.

For Kapish Jain & Associates,
Chartered Accountants r
Firm’s Registration No.: 022743N

CA AMIT KUMAR MADHESHIA

Partner

Membership No.: 521888
UDIN: 25521888BMITWL6218
Place: New Delhi

Date: September 05, 2025




Annexure A referred to in Paragraph 1 under “Report on Other Legal and Regulatory
Requirements” section of the Independent Auditor’s Report of even date to the members of
Himalayan Heli Services Limited (Formerly known as Himalayan Heli Services Private Limited)
on the financial statements for the year ended 31 March 2025

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit, and to the best of our knowledge and
belief, we report that:

(i) (a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment.

(B) The Company does not own any intangible assets during the year. Accordingly
reporting under clause 3(i)(a)(B) of the order is not applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the property, plant and equipment have been
physically verified by the management during the year and no material discrepancies were
noticed on such verification. In our opinion, the frequency of physical verification program
adopted by the Company, is reasonable having regard to the size of the Company and the
nature of its assets.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable property (other
than properties where the Company is the lessee and the lease agreements are duly executed
in favor of the lessee) disclosed in the financial statements are held in the name of the
Company.

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its Property.
Plant and Equipment or intangible assets or both during the year.

(e) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, no proceedings have been initiated or are
pending against the Company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (55 of 1988) and rules made thereunder. Accordingly,
reporting under clause 3(i)(e) of the Order is not applicable to the Company.

(ii) (a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the inventory has been physically verified by the
management during the year. In our opinion, the frequency of such verification is reasonable and
procedures and coverage as followed by management were appropriate. No discrepancies were
noticed on verification between the physical stocks and the book records that were 10% or more

in the aggregate for each class of inventory.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been sanctioned a
working capital limit in excess of Rs 5 crore by bank or financial institution based on the

security of current assets during the year. Accordingly, reporting under clause 3(ii)(b) of
the Order are not applicable.




Annexure A referred to in Paragraph 1 under “Report on Other Legal and Regulatory
Requirements” section of the Independent Auditor’s Report of even date to the members of
Himalayan Heli Services Limited (Formerly known as Himalayan Heli Services Private Limited)
on the financial statements for the year ended 31 March 2025

iii) During the year in ordinary course of business, the Company has not made investment in
the subsidiary companies, associates and other companies. Further the company has not
made any investment, provided guarantee or security secured or unsecured to companies,
firms, limited liability partnerships or any others parties during the year. Accordingly.
reporting under clause 3(iii) of the Order is not applicable to the Company.

(iv)  According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has complied with the provisions

of sections 185 and 186 of the Act in respect of loans, investments, guarantees and security, as
applicable.

(v) In our opinion, and according to the information and explanations given to us, the Company
has not accepted any deposits or there is no amount which has been considered as deemed
deposit within the meaning of sections 73 to 76 of the Act and the Companies (Acceptance
of Deposits) Rules, 2015 (as amended). Accordingly, reporting under clause 3(v) of the
Order is not applicable to the Company.

(vi)  According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Central Government has not specified
maintenance of cost records under sub-section (1) of section 148 of the Act, in respect of
Company’s products/business activity. Accordingly, reporting under clause 3(vi) of the
Order is not applicable.

(vii) (a) In our opinion, and according to the information and explanations given to us, undisputed
statutory dues including goods and services tax, provident fund, employees’ state
insurance, income-tax, duty of customs, duty of excise, value added tax, cess and other
material statutory dues, as applicable, have generally been regularly deposited with the
appropriate authorities by the Company, though there have been slight delays in a few
cases. Further, no undisputed amounts payable in respect thereof were outstanding at the
period-end for a period of more than six months from the date they became payable except
Income tax and TDS liability including interest and late fees thereon amounting to Rs.
0.80 lakhs.

(b) Details of statutory dues referred to in sub-clause (a) above which have not been
deposited as on March 31, 2025 on account of disputes are given below:

Nature of Period to Unpaid
which the " : . Amount
Sr.No. %tatutory sitiount Forum where Dispute is pending (in Rs.
M relates Lacs)
FY 2008-
14 Reappeal at CESTAT 91.44
FY 2014-
15 Appeal at CESTAT 0.10 |
1 Service Tax FY 2015-16 | Appeal at CESTAT 79.01
FY 2016-17 | Appeal at CESTAT 306.12
FY 2017-18 | Appeal at CESTAT 176.3 54«
Joint Commissioner of CGST
5 GST e 2ot (Appeals) 130.63
FY 2018-19 Joint Commissioner of CGST
“7 | (Appeals) 414.13




Annexure A referred to in Paragraph 1 under “Report on Other Legal and Regulatory
Requirements” section of the Independent Auditor’s Report of even date to the members of
Himalayan Heli Services Limited (Formerly known as Himalayan Heli Services Private Limited)
on the financial statements for the year ended 31 March 2025

Joint Commissioner of CGST

FY2012:26 (Appeals) 230.94 '
High Court of Jammu and Kashmir
FY 2017-23 and Ladakh at Jammu (Writ
Petition)

6,529.86

(viii)  According to the information and explanations given to us, no transactions were surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (53
of 1961) which have not been recorded in the books of accounts during the year.

(ix) (a) According to the information and explanations given to us, the Company has not defaulted

in repayment of its loans or borrowings or in the payment of interest thereon to any lender
during the year.

(b) According to the information and explanations given to us including confirmations received
from banks and financial institution, representation received from the management of the
Company, and on the basis of our audit procedures, we report that the Company has not
been declared a willful defaulter by any bank or financial institution.

(¢) In our opinion and according to the information and explanations given to us, the term loan

obtained by the Company have been applied for the purpose for which the loans were
obtained.

(d) In our opinion and according to the information and explanations given 10 us, and on an overall
examination of the financial statements of the Company, funds raised by the Company on short
term basis have not been utilized for long term purposes.

(e) According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, the Company has not taken any funds from any entity or
person on account of or to meet the obligations of its subsidiaries.

(f) According to the information and explanations given to us, the Company has not raised any loans
during the year on the pledge of securities held in its subsidiary companies.

(x) (a) The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the
Order is not applicable to the Company.

(b) The Company has not made any preferential allotment of shares or issued any convertible
debentures during the year. However, the Company has issued 1 1,04,900 equity shares by way
of private placement during the year. According to the information and explanations given to us
and on the basis of our examination of the records of the Company, the Company has complied
with the requirements of Section 42 of the Act and the rules framed thereunder in respect of the
said private placement.




Annexure A referred to in Paragraph 1 under “Report on Other Legal and Regulatory
Requirements” section of the Independent Auditor’s Report of even date to the members of
Himalayan Heli Services Limited (Formerly known as Himalayan Heli Services Private Limited)
on the financial statements for the year ended 31 March 2025

(xi) (a) To the best of our knowledge and according to the information and explanations given to us, no

fraud by the Company or on the Company has been noticed or reported during the period covered
by our audit.

(b) No report under section 153(12) of the Act has been filed with the Central Government for the
period covered by our audit.

(xii) The Company is not a Nidhi Company and the Nidhi Rules, 2015 are not applicable to it.
Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company.

(xiii) In our opinion and according to the information and explanations given to us, all transactions
entered into by the Company, with the related parties are in compliance with section 177 and 188
of the Act, where applicable. The details of such related party transactions have been disclosed in
the standalone financial statements as required by the applicable Accounting Standard

(xiv) Based on information and explanations provided to us and our audit procedures, in our opinion, the
Company is not required to have an internal audit system under section 138 of the Act and consequently,
does not have an internal audit system. Accordingly, reporting under clause 3(xiv) of the Order is not
applicable to the Company.

(xv) According to the information and explanation given to us, the Company has not entered into any
non-cash transactions with its directors or persons connected with them and accordingly,
provisions of section 192 of the Act are not applicable to the Company.

(xvi) The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1935. Accordingly, reporting under clause 3(xvi) of the Order is not applicable to the
Company.

(xvii) The Company has not incurred cash losses in the current financial year and in the immediately
preceding financial year.

(xviii) There has been resignation of the previous statutory auditor for the year. As an incoming auditor,
we have examined the issues, obj ections or concerns stated by the outgoing auditor and its effects
on financials of company if any have been considered;

(xix) According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
other information accompanying the standalone financial statements, our knowledge of the plans

of the Board of Directors and management and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report that Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the Company as
and when they fall due.
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Annexure A referred to in Paragraph 1 under “Report on Other Legal and Regulatory
Requirements” section of the Independent Auditor’s Report of even date to the members of
Himalayan Heli Services Limited (Formerly known as Himalayan Heli Services Private Limited)
on the financial statements for the year ended 31 March 2025

(xx) Asdisclosed by management in note 36 of the financial statements and as verified by us, the gross
amount required to be spent by company towards Corporate Social Responsibility (CSR) during
the year has been duly spent during the year. Hence reporting under clause (xx)(a) and clause

(xx)(b) of the Order is not applicable;

(xxi) The reporting under clause 3(xxi) is not applicable in respect of audit of financial statements of the
Company. Accordingly, no comment has been included in respect of said clause under this report.

For Kapish Jain & Associates,
Chartered Accountants
Firm’s Registration N0022’}'43N
|NEWDELHI J)
AN }2 1y
CA AMIT KUMAR MADHESHIA

Partner o0 Ac [

e

g

Membership No.: 521888
UDIN: 25521888BMITWLG6218
Place: New Delhi

Date: September 05, 2025




Annexure B referred to in Paragraph 2 clause (f) under “Report on Other Legal and Regulatory
Requirements” section of the Independent Auditor’s Report of even date to the members of
Himalayan Heli Services Limited (Formerly known as Himalayan Heli Services Private Limited)
on the financial statements for the year ended 31 March 2025

Independent Auditor’s Report on the Internal Financial Controls with reference to the Financial
Statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 201 3 (“the Act™)

In conjunction with our audit of the financial statements of Himalayan Heli Services Limited (Formerly
known as Himalayan Heli Services Private Limited) (“the Company”) as at and for the year 31 March
2025, we have audited the internal financial controls with reference to financial statements of the
Company on that date.

Responsibilities of Management for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company, considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by the Institute of Chartered Accountants of India (“ICAI™) and deemed to be prescribed
under section 143(10) of the Act, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the ICAI Those standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting
were established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures 1o obtain audit evidence about the adequacy of the Internal
financial controls over financial reporting and their operating effectiveness. Our audit of Internal
financial controls over financial reporting included obtaining an understanding of Internal financial
controls over financial reporting, assessing the risk that a material weakness exists and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s Internal financial controls over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and diSPDSiliDﬂS of the assets of the company: (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
p}j__-gjgfgrzsi_tiqg of the company's assets that could have a material effect on the financial statements.
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Annexure B referred to in Paragraph 2 clause (f) under “Report on Other Legal and Regulatory
Requirements” section of the Independent Auditor’s Report of even date to the members of
Himalayan Heli Services Limited (Formerly known as Himalayan Heli Services Private Limited)
on the financial statements for the year ended 31 March 2025

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of Internal Financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected, Also projections of any evaluation of the internal financial
controls over financial reporting to future period are subject t0 the risk that Internal financial controls
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls systems
over financial reporting and such internal financial controls systems Over financial reporting were
operating effectively as at 31 March 2025, based on internal financial controls systems over financial
reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of internal financial controls systems over financial reporting
issued by the Institute of Chartered Accountants of India.

For Kapish Jain & Associates,
Chartered Accountants _
Firm’s Registration No.: 022743N /.

CA AMIT KUMAR MADHESHIA & //
Partner _.“' . o .
Membership No.: 521888

UDIN: 25521888BMITWL6218

Place: New Delhi

Date: September 05, 2025




HIMALAYAN HELI SERVICES LIMITED

{Formerly known as Himalayan Heli Services Private Limited)
CIN; UG3040DL199EPLCOSE36

Balance Sheet as at 31 March 2025

(AN amenents in T in lacs, unless othervive siabed)

As al As at
Fhrticalan: . = s 31 March 2025 31 March 2024
Equity & Liabilities
L. Shareholders Fund
a) Share capital 3 111049 1,000, 00
) Reserves and surplus 4 2,791.34 1,211.00
3,901,83 2,211.00
2. Non curvent liabilities
o) Long term borrowings 5 1,808.07 1,093.04
b) Deferred tax lability {net) 6 519.13 114,88
¢} Other long-torm liabilities 7 2210 18,69
d) Long term provisions 3 141.39 -
2,490.69 1,226.61
3. Curvent liabilities
&) Short term borrowings 5 1,457.63 915.71
b) Trade payables 9
i) total ding dues of micio ises and small enterp 2846 222
ii.) total outstanding dues other than micro and small enterprises 1,660.61 449,54
¢) Other current linbilities 10 1,697 80 GER 1S
d) Short term provisions 8 191 55 49.59
5,036.05 137521
Total Equity & Liahility 11,428.57 $812.80
Assels
Non-current assets
a) Property, plant and equipment and ible assets
- Propenty, plant and equipment * 10(a) 343857 339119
- Imangible assets =
- Capital work-in-progress’ 100b) 960.42 -
4,395.99 349119
b) Non-current nvestments . =
e) Deferred tax assets (Net) - -
d} Long term loans and advances 1 338819 8521
©) Other non-current assels iz 76.00 87.25
T.863.18 3,763.658
Current assets
2) Current investments . -
b) Inventories 13 447,15 29017
<) Trade receivables 14 1,269.85 25579
d} Cash and bank balances 13 200,37 276.50
) Short term loans and advances 16 78734 81879
1) Other current gssets ¥ 260,68 406,92
3,565.39 204917
Total Assets w 12.52

The accompanying notes are an integral part of these financial statements,
This is the Statement of Balunce sheat referred 10 in our repart of even date,

For Kapish Jain & Associntes
Chartered Accounsants "'n — 2
al LI
Firm Regisitation No. m’rg( 3 Ag 6,0\\

3,4

For and on behaif of the board of directors
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ITA SINGH

Company Secretury
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TSERING WANGCHUK
SHAMSHU

Mannging Director! )
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HIMALAYAN HELI SERVICES LIMITED

(Formerly known as Himalayan Heli Services Private Limited)
CIN: U63040DL1998PLC094836

Statement of Profit and Loss for the year ended 31 March 2025

(Al amounts in T lacs, unless otherwise stated)

For the year ended For the year ended
gt Nete INe: 31 March 2025 31 March 2024
1 Revenue from operations 18 13,215.77 11,484.86
1 Other income 19 26.58 20.95
1 Total income (I+11) ] w Illﬁﬂ
IV  Expenditure .
(a) Helicopter operational & maintenance expenses 20 8.456.10 6,852.94
{b) Employee benefit expenses 21 1,414.67 1,895.08
(¢) Finance cost 22 258.42 336.74
(d) Depreciation and amortization expenses 23 511.45 493 .48
(e) Other expenses 24 1,291.19 1,138.98
Total expenses (IV) 11,931.83 10,717.22
V  Profit before exceptional items and tax (111-1V) 1,310,52 788.59
V1 Exception Items : 25 189.79 -
VII Profit before tax (V-VI) 1,120.73 788.59
VI Tax expenses 26
Current tax 34211 135,73
MAT credit entitlement - {97.88)
Deferred tax charge/ (benefit) 404.26 75.61
Total tax expenses 746.37 113.47
IX Profit for the year (VII-VIII) 374.36 675.12
X  Earnings per equity share 27
[Nominal value per share: 210 (previous year: T10)] 10.00 10.00
Basic (in ¥) 355 6.75
Diluted (in %) 3.55 6.75

The accompanying notes are an integral part of these financial statements.
This is the Statement of Profit and Loss referred to in our report of even date.

For Kapish Jain & Associates For and on behalf of the board of directors
Chartered Accountants T HIMALAYAN HELI SERVICES LIMITED
Firm Registration No. (122743N /fﬂ;‘(\“ & 4—;.\

So

>

P{u\ V““J = XA ~J
.& * ¢ 7
\% HARSH VARDHAN  TSERING WANGCHUK

CA AMIT KUMAR MADH SHARMA SHAMSHU

Partner Chairman & Director ~ Managing Director

Membership No. 521888 DIN: 00052879 DIN; 00052931

Place: New Delhi { \

Date: 0SS -09-20 > %: ! \/\/ﬁ,

ANDITA SINGH Dllﬁﬁ KHANNA

Company Secretary Chief Financial Officer
M.No.: F-13617 PAN No.: AAFPK30130Q



HIMALAYAN HELI SERVICES LIMITED
{Formerly known as Himalayan Heli Services Private Limited)
CIN: Us3040DL1 998PLCOY483 0

Statement of Cash Flow for the year ended 31 March 2025

(Al amounty in ¥ lacs. unless otherwise siated)
For the year ended For the year ended
RTICULARS
it o 31 March 2025 31 March 2024
A.CASH FLOW FROM OPERATING ACTIVITIES : f
Profit Before Tax as per Profit & Loss Alc 1,120.73 788.59
Mtlumd for :
a D on property, plant and equig 51145 493 48
b Iutenm expenses & finance cost 258.42 336.74
¢. Gratuity expenses 23513 -
d. Unrealized foreign (wain)h 17.40 117
e. Interest income (23.37) (20.95)
Operating profit before working eapital changes 2,119.76 1,599.03
Mwuwm in working ﬂphd
a Dy inln (155.98) (37.37)
b D (Incrense) in Trade receivabl ; (1,014.06) (25.80)
¢. Decrease/(Increase) in Other assets (84.13) (6.93)
d. Decrease/(Increase) in Smnmlmandadvm 3144 126.72
el HDx ) in Trade pay 1,219.91 (0.79)
L ¢ lnueesaf(Dum} in Other current liabilities 739.63 (248.18)
Cash generated from operations
Met income tax (paid)/refund {14081} {86 14)
Net cash generated/(used) from opernting activities (A) 2,719.16 1,319.23
B. CASH FLOW FROM INVESTING ACTIVITES
a (Purchase) / sale of property, plant and equip (4,538.10) (1,225.20)
b. Interest & other income 16.56 3.4
. Proceedi{Investment) in fixed deposit 26,67 (5.78)
Net cash generated/(used) from investing activities (B) (4,494.87) (1:230.84)
C. CASH FLOW FROM FINANCING ACTIVITES
& [Interest & finance cost (258.42) (336,74)
b. Proceeds from issues of equity shares 131647 -
& (Repay of long térm b ing (765.35) (651.57)
d Pmmdsutlmmmbenuwi-gs 1,51739 Ti18.04
e (R f short term b 1 (475.20) (364.51)
f. Frmuds of short term borrowings 980,11 496.31
Net cash generated/(used) from financing activities (C) 231500 (139.64)
Net lncrease / { Decrease Jin cash and eash equivalents (A+B+C) 539.29 151,25
Cash and cash equivalents at the beginning of the year 10525 156 50
Cash and cash equivalents at the end of the year Gd4.54 108.25
Cash and cash equivalents com prises of:
Cash in hand 3.23 1.85
Balances with bank:
- curment accounts 641.31 103.40
G454 leszs
Notes:
| The abave Cash Flow Statement has been prepared under the “Indirect Method* as set out in Accounting Standard -3 ‘Cash Flow Statement’, Previous year's figures have been regrouped /
ged / i wh ¥ to make them comparable with those of current year,
2 Figures in brackets indicate cash oulflow. ;
3 Previous period figures have been regrouped! reclassified wh 'y to conform to current year's classifications,
For KAPISH JAIN & ASSOCIATES For and on behalf of the board of directors
Chartered Accotntants ‘AN HELI SERVICES LIMITED E

Firm Reg, No: 022743N

B> o

HARSH VARDHAN
CA AMIT KUMAR MADHESHIA SHARMA
FParmer Chairman & Director

Membership No. 512562 = E
Plage: New Delhi . =
Dae 0§~ 042055

DIN: 0005287

ANDITA SINGH
Compuny Secretary
M.No.: F-13617 PAN Ne.- AAFPK3013Q

Chief Financial Officer



HIMALAYAN HELI SERVICES LIMITED

(Formerly known as Himalayan Heli Services Private Limited)

CIN: U63040DL1998PLC094836

Notes to the financial statement for thg year ended 31 March 2025

.'\{\
e
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Background

Himalayan Heli Services Limited (“the Company’) is a Company limited by shares domiciled in India, with its registered office situated at 104,
First Floor M G Bhawan-1, 7, Local Shopping Centre, Madangir, South Delhi, India, 110062, The Company has been incorporaied under
Companies Act, 1956 (substituted by Companies Act, 2013) on 06 July 1998 (CIN U63040DL1998PLC094836). The Company primarily
engaged in operations into the services to organize and operate all kinds of tourist activities including independent and conducted tours,
advententure tours, safari, conferences, meetings and air taxi.

Summary of Material accounting policies

Basis of Preparation

The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting Principles in India (Indian
GAAP) o comply with the Accounting Standards specified under Section 133 of the Companies Act, 2013 (“the 2013 Act™) and the relevant
provisions of the 1956 Act / 2013 Act, as applicable. The financial statements of the Company are prepared under the historical cost convention
using the accrual method of accounting. The accounting policies adopted in the preparation of the financial statements are consistent with those
of the previous year. All assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle and
other criteria set out in Schedule III to the 2013 Act.

Use of estimates

The preparation of financial statements requires the management to make judgments, estimates and assumptions that affect the reported amounts
of revenues, expenses, assets and liabilities and disclosure of contingent liabilities, at the end of the reporting period. Although, these estimates
are based on the management’s best knowledge of current events and actions, uncertainty about these assumptions and estimates could result in
the outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in future periods.

Property, Plant and Equipment

Tangible assets are stated at cost, less accumulated depreciation and impairment losses, if any. Cost comprises the purchase price, borrowing
costs, if capitalization criteria are met and any cost attributable to bringing the assets to its working condition for its intended use which includes
taxes, freight, and installation and allocated incidental expenditure during acquisition and exclusive of Input tax credit (IGST/CGST and SGST)
or other tax credit available to the Company.

When parts of an item of tangible assets have different useful lives, they are accounted for as separate items (major components) of property,
plant and equipment,

Subsequent expenditure relating to tangible assets is capitalized only if such expenditure results in an increase in the future benefits from such
asset beyond its previously assessed standard of performance,

Leasehold improvement :

Leaschold improvements in respect of buildings are capitalized at cost, which includes expenditure incurred on civil works, interior works, and
other improvements carried out on leased premises. Such improvements are amortized on a straight-line basis over the lease term or the useful
life of the improvements, whichever is shorter, in accordance with Schedule 11 of the Companies Act, 2013. Lease rentals payable under the
operating lease arrangement for the underlying building are charged separately to the Statement of Profit and Loss on a straight-line basis over
the lease period, '

Particulars Useful life in years
Computer 3

Office equipment 5

Vehicles 8

Vehicles 10

Furniture and fixtures 10,

Leasehold improvement 30

Helicopter tools & parts 20
Helicopters 20

i
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HIMALAYAN HELI SERVICES LIMITED

(Formerly known as Himalayan Heli Services Private Limited)

CIN: U63040DL1998PLC0O94836

Notes to the financial statement for the year ended 31 March 2025

v Intangible assets
Intangible assets are stated at acquisition cost, net of accumulated amortization and accumulated impairment losses, if any. Intangible assets are
amortized on a written down value basis over their estimated useful lives. A rebuttable presumption that the useful life of an intangible asset will
not exceed fifteen years from the date when the asset is available for use is considered by the management. The amortisation period and the
amortisation method are reviewed at least at each financial year end. If the expected useful life of the assct is significantly different from
previous estimates, the amortisation period is changed accordingly.

Gains or losses arising from the retirement or disposal of an intangible asset are determined as the difference between the net disposal proceeds
and the carrying amount of the asset and recognized as income or expense in the Statement of Profit and Loss. The estimated useful lives of
intangible assets are as follows:

vi Depreciation

Depreciation on Property, Plant and Equipment and amortisation of Intangible Assets is provided on the Written Down Value (WDV) method in
accordance with the provisions of Schedule IT to the Companies Act, 2013 and the applicable Accounting Standards. Depreciation/amortisation
is charged over the estimated useful life of the asset, as determined by the management based on internal assessment and technical evaluation,
where necessary, For tangible assets, the useful lives are generally in line with those prescribed under Schedule 1L, and for intangible assets, a
rebutiable presumption is made that the useful life does not exceed fifteen years from the date the asset is available for use, as per Accounting
Standard (AS) 26 — Intangible Assets. The residual value, useful life, and method of depreciation/amortisation are reviewed annually, and
adjusted prospectively where appropriate. Assets costing up to 5,000 are fully depreciated in the year of acquisition.

vii Impairment of Assets
The carrying amounts of assets are reviewed at each balance sheet date if there is any indication of impairment based on internal/exiernal factors,
An impairment loss is recognized wherever the carrying amount of an asset exceeds its recoverable amount. The recoverable amount is the
greater of the assets’ net selling price and value in use. In assessing value in use, the estimated future cash flows are discounted 1o their present
value at the weighted average cost of capital.
After impairment, depreciation/amortization is provided on the revised carrying amount of the asset over its remaining useful life,

viii Foreign currency translation
Initial recognition:
Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency amount the exchange rate between the
reporting currency and the foreign currency at the date of the transaction.

Conversion:

Foreign currency monetary items are reported using the closing rate. Non-monetary items which are carried in terms of historical cost
denominated in a foreign currency are reported using the exchange rate af the date of the transaction; and non-monetary items which are carried
at fair value or other similar valuation denominated in a foreign currency are reported using the exchange rates that existed when the values were
determined,

Exchange differences:
Exchange differences arising on the seitlement of monetary items or on restatement of the Company's monetary items at rates different from
those at which they were initially recorded during the year, or reported in previous financial statements, are recognised as income or as expenses
in the year in which they arise other than of the capitalisation of exchange differences which is referred to in PPE above.

ix Revenue recognition
Revenue is recognized to the extent, that it is probable that the economic benefits will flow to the Company and the revenue can be reliably
measured.

Sale of Goods and Serviees
Revenue from sale of goods and services is recognized when the significant risks and rewards of ownership of the goods are transferred to the
buyer.

Interest income
Interest income is recognized on a time proportion basis taking into account the amount outstanding and applicable interest rate.
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HIMALAYAN HELI SERVICES LIMITED

(Formerly known as Himalayan Heli Services Private Limited)

CIN: U63040DL1998PLC0O94836

Notes to the financial statement for the year ended 31 March 2025
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Investment
Investments are classified between long term and current categories as per the Accounting Standards issued by Institute of Chartered

Accountants of India.

Non-Current Investment
Non-current investments are investments intended to be held for a period of more than a year. Non-current investments are carried individually at
cost less provision for diminution, other than temporary, in the value of such investments,

Current Investment
Current investments are investments intended to be held for a period of less than a year. Current investments are stated at the lower of cost and

market value, determined on an individual investment basis.

Cash and cash equivalents
Cash, Cash Equivalents and Bank Balances for the purpose of Cash Flow Statement comprise Cash at Bank, Cash in Hand, Deposits with Bank
within 12 months maturity and other permissible instruments as per Accounting Standard AS-3.

Employees Benefit

Gratuity is a post-cmployment benefit and is in the nature of a defined benefit plan. The liability recognised in the balance sheet in respect of
gratuity is the present value of the defined benefit obligation at the balance sheet date. The defined benefit obligation is calculated at the balance
sheet date by an independent actuary using the projected unit credit method. Actuarial gains and losses arising from past experience and changes
in actuarial assumptions are charged to the Statement of Profit and Loss in the year in which such gains or losses are determined.

Employee benefits in the form of Provident Fund and Employee State Insurance Scheme are defined contribution plans and the contributions are
charged to the Statement of Profit and Loss of the year when the contributions to the respective funds are due. There are no other obligations
other than the contribution payable to the respective funds

Short-term employee benefits: All employee benefits payable wholly within twelve months of rendering the service are classified as short-term
employee benefits and are recognised in the Statement of Profit and Loss in the period in which the employee renders the related service.

Inventories
The figure of closing stock is taken on the basis of physical count of stock by the management at the end of the year. Inventories are valued at
lower of historical cost and net realizable value. :

Cost of inventories have been computed to i.nclude_a]] costs of purchases, cost of conversion, all non-refundable duties & taxes and other costs
incurred in bringing the inventories to their present location and condition.

Taxation

The tax expense comprises of current tax and deferred tax. Current tax is the amount of income tax determined to be payable in respect of
taxable income for a period as per the provisions of Income Tax Act, 1961. Deferred tax is the effect of timing differences between taxable
income and accounting income that originate in one period and are capable of reversal in one or more subsequent periods. Deferred tax is
measured based on the tax rates and the tax laws enacted or substantively enacted at the balance sheet date. Deferred tax assets are reviewed at
each balance sheet date and recognised/derecognized only to the extent that there is reasonable/virtual certainty, depending on the nature of the
timing differences, that sufficient future taxable income will be available against which such deferred tax assets can be realized.

Minimum Alternate Tax ("MAT’) credit is recognised as an asset only when and to the extent there is convincing evidence that the Company will
pay normal income tax during the specified period. In the year in which MAT credit becomes eligible to be recognised as an asset in accordance
with the recommendations contained in Guidance Note on Accounting for Credit Available in respect of Minimum Alternative Tax under the
Income-tax Act, 1961, the said asset is created by way of a credit to the Statement of Profit and Loss and shown as MAT credit entitlement. The
Company reviews the same at each balance sheet date and writes down the carrying amount of MAT credil entitlement to the extent it is not
reasonably certain that the Company will pay normal income tax during the specified period.

Leases

Operaling leases - As a lessee

Leases in which a significant portion of the risks and rewards of uwnemhlp are retained by the lessor are classified as operating leases. Payments
made under operating leases are charged to Statement of Profit and Loss on a straight-line basis over the period of lease,




HIMALAYAN HELI SERVICES LIMITED

(Formerly known as Himalayan Heli Services Private Limited)

CIN: U63040DL1998PLC094836 )

Notes to the financial statement for the year ended 31 March 2025

xvi

Contingent liabilities and provisions

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-occurrence
of one or more uncertain future events beyond the control of the Company or a present obligation that is not recognised because it is not probable
that an outflow of resources will be required to settle the obligation. A contingent liability also arises in extremely rare cases where there is a
liability that cannot be recognised because it cannot be measured reliably.

A disclosure is made for a contingent liability when there is a:

@) possible obligation, the existence of which will be confirmed by the occurrence/non-occurrence of one or more uncertain events, not fully with
in the control of the Company;

b) present obligation, where it is not probable that an outflow of resources embodying economic benefits will be required to settle the obligation;
©) present obligation, where a reliable estimate cannot be made.

A provision is recognised when the Company has a present obligation as a result of past events, it is probable that an outflow of resources
embodying economic benefits will be required to setile the obligation and a reliable estimate can be made of the amount of the obligation.
Provisions are not disclosed to their present value and are determined based on best estimates required to settle the obligation at the reporting
date. These estimates are reviewed at each reporting date and are adjusted o reflect the current best estimates.

Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted average
number of equity shares outstanding during the period. The weighted average numbers of equity shares are adjusted for events such as bonus
issue, bonus element in the rights issue, share split and reverse share split (consolidation of shares) that have changed the number of equity
shares outstanding, without corresponding change in resources.

For the .putpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders and the weighted
average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.




HIMALAYAN HELI SERVICES LIMITED
(Formerly known as Himalayan Heli Services Private Limitsd)
CIN: U62040DL 1908PLO0S4R36

Nates (o the financial statement for the year ended 31 Murch 2023
(AN amownis in & lacvs, unless offwerwire shobecl)

3 Share capital
¥ F As a1 31 March 2028 As at 31 March 1024
Particulars -
Y [ No. of Shares Amount No. of Shares Amount
Authorised Share Capital
No. of equity share of Rs. 10/- each 1,80,00,000 1,500.00 1,00,00,000 100000
1.50,00,000 1,800.00 1,00,00,000 1,000.00

Issmesl Subssribed & Fully Paig
Equity shares of T lﬂcﬂiﬂb‘pﬁd-_np 111,04, 900 L1104% 1,00, 00, Oy 1,000.00
RO N 1.11,04,900 111049 1,00,00,000 1.000.00
Nods: The Compay has o slass of oquily shares having par valuz of € 10 per share. Each hokler oF cquy Shales 3 G 10 o0 vole por Share. ANl sharcholders ure equally coliied o dividend. In the cvert of
Higuidation. the equity sharcholders are entitled 10 receive remaining assets of the Company (after di of all p if any) in the proportion of equity shases held by the sharcholdess.

(a) Reconciliation of cquity share capital

As ut 31 March 1028 As at 31 March 2004

a0 No. of Shares Amount No. of Shares Amount
Shares cutstading at the begiming of the year 1,00,00,000 1,000.00 1,00, 00,000 1,000.60
Shares issued during the year (refer note (a) below) 11,04,900 110,49 - -
Bonus Tssued during the year . - - -
Shire outstanding at the end of the year T,11,04,900 111049 1,00,00,000 100000
Notes:-
{a) Dmuuwﬁmuywcmn March 2023, lhmmyhaalmdllm_ﬂ”eqmyshmﬁﬂ 16 each and a preminm of € iﬂu:hwuw:wmmm{uﬁuhmhm provision of section
62 and other ag provisions, i any of the Companiss Ast, 2013

b} P-&nhnﬂmm“anﬂu! %ql&lhmnrﬁemp c

As ut 31 March 2035 A5 at 31 March 3024

MName of shareholders Nao. of No. of i
i Shares Held % of Holding Shares Held % of Holding
World Expeditions (India) Private Limited 53.99,!“0 90.05% ¥9.99,980 J00.00%

() Details of the sh of the promoters at the year end 2s follows
31 M As at 31
As ui 31 March 2025 ai 31 March 2034 o

Name of the Promoters No. of No. of

] Shares oty VeotHolding g iygy Yool Hoidiag -
Warld Expeditions (Indin) Private Limited ~ w909080  90.05% 99,99 080 [ 595%
Harsh Vardban Sharna 8 000% 10 0.00% 0.00%
Shreyansh Sharma 1 0.00% 0 000% 0.00%
Tsering Wangchuk Shamshi b4 0.00% - 0.00% 0.00%
Staein Losal Shamshuy 1 B00% - 0.00% 0.00%

4 Reserve & surplus
As ut Asat

TR 31 March 2035 31 March 2024
Surplus / (Deficit) in the statement of profit and loss
Balance as at the beginning of the year 121100 53548
Ad: Profit for the vear 7436 675,12
Add: Othor adjustmonts - o
Balance 2 at the end of the year (A) 158535 1211
Security premiuin reserve
Balance as at the begmning of the year 3 s - =
Additien during the year 134798 .
Lass: Fund mising expenses (refor note 4.1) (142.00)
Balance as at the end of the year (B) 1,20598 -
Total (A+B 79134 L2100

Q.I:-Dw'_ugmeywended!lbﬁ:dlli_}i_i.mmnpmy-ﬂwbdILM.ﬁuquiylham-cfﬂﬂmhﬂamhmofﬂs. 122 per share theough a private placement under 62 af the pames Act,
2013, Fusd rassing expenses ivcurred have been adjusted against the Securities Premium Account in sccordance with Section 52 of the Companies Act, 2013

§ Borrawings ; AT R IILE
Partical As it 31 March 2025 As at 31 March 2024
3 Long term Short term Total Long term Short term Total

Term loan
<From banks & financial insttutsons 142418 24232 1,666.50 1218 846 20.64
Repayable on demand

= Working capital loan DD - ATR 37 47837 - s =
Unsecured lnany
<From banks & financial institutions 38389 661894 1,045.83 1,043 26 Wi 195111
From directors and relatives

« Dircetors - 7500 75.00 37.00 - 3100

Total 1,808.07 145763 3,265.70 1,093.04 SIET1 2,008.75




HIMALAYAN HELI SERVICES LIMITED

(Farmerly known as Himalayan Heli Services Private Limited)

CIN: US3040DL 1998 PLO0Y4E36

Notes (o the financial statement for the year ended 31 March 1025

(b) _Principal terms of sécured loans and assets chirged as security

(AN amownis in T ks, unless otberwive stated)

Repayment amount Outstanding amount
e ol Lamder Fipess Resolateresl o il Sy asat 31 Mar 2005 s a0 31 Mar 2024
Secured loans
Vehicle loan :
State Bank of India Account no~4122947501 1 Vehicle - Lean §.55% ;‘M’“"""’-‘ Hypothocation of aforesaid Vehical 1195 1550
SBI New Car Loan 43296537537 Vehiclo - Loan 10,00% “" MII iy Hypotheeation of aforcsaid Vehical 1640 £
HDFC Bank Loan Vehicle - Loan 900% 'I’“ Monthly 3 otheeation of aforesaid Vehical Yo ds sS4
HDFC Baik Loan-2 8 Vehiicle - Loan 924% 48 Mohly o eeation of aforesaid Vehical 2044 =
Fized asset loan :
Yes Bank Helicopter Loan Ac No - 386LA40250630001 ™" “'."‘"“’“I' o 9.25% I" ”‘I“'“'W Vivprthesation of aforcsaid Capital assct 161314 :
Working capital term loan (WCTL) :
Siats Bank of India - Loan | BKJ ) (36154600212 WCTL 11.15% 34 Montbly Securss apalast il aad dismine: : 348.59
Working capital term loan OD against FD ;
i -4
Yes Bank OD A/e No 023384600001838 (¢ Crs Limit) s 875% NA A s 47837
Unsecured lopns
Warking capital loan :
Vs Bank Term Loan - 235LA4025057000] WETL 925% 5 Myl NA 105 4% =
22 Monthly
e Bank Term Loan - 235LA402505 70002 WCTL 923% Tntall NA 7862 -
Ves Bank Term Loan - 235LA40250570003 weTL 925% i NA 75 :
71 Monthly
SBI New loan Afc no-4 | 495063357 (K2 Lakh) GECL 9.25% 1 NA - H2.00
Stste Bank of India - Loan No 39392949214 (1 82 1) GECL s 0N Mol NA e 826
State Bank of Ludia - Loan No 40679623785 (146 C1) GECL 9.25% 72 Monihly NA : 136,70
State Rank of India - Loan No WCTL 39870495507, WETL 1L15% ”l ““‘“‘“”l . NA - 751
Axis Bank Loan Workisig Capital 15.00% 6 Maably NA 4346 6625
ICIC) Bank Loan Working Capital 15.50% Iﬂ“"““fl NA 6160 9165
Axis Bank Lul Loan Ade UCRO12606549939 Waorking Copetal 15.01% ‘3‘ Mﬂ NA - 545
IDFC Bank Loan anh:g{‘qml 16,00%: I36 ml NA 28.04 4163
Indusind Bank Loan Warking Cpital 15.25% ki NA i 18.41 am
Kotak Mahindra Loan Waorking Capital 16.00% 36 Mowibly NA 4617 &840
G 36 Monthly
Siandnsd Chartored Baik Loan Working Capital 16.60% ot NA 4618 5834
IDFC Bark New Loan Working Capital 17.10% 2 ""“"i! ty NA 3 18.27
1DFC First Bank Lid- 2 Afc No 32842589 ‘Working Capital 9.215% l‘t M“mﬂﬂr NA - 130
SBM Bank Working Crgital 16.75% o vz NA 1845 2733
RBL Bark New Loan Working Capital 1850% s NA 667 1545
Stsndard Charterod Bask -2 - $2382311 Working Capital 9,25% ke NA 3 135
Yes Bank Loan Afc No Warking Capital 15.00% 36 Mhonthly NA 4576 6822
Ovyzo Financial Sorvices Pyt Ltd AIC No Working Capital 17.00% $4 Mol NA 608 £5.00
il Birts Fitings Lo AL No _ Waorking Capital 575% 13‘ Maothly NA 4596 6830
Fedbank Financial Servicss Limited New Working Capital 16.50% I“ "“"”"’I NA 2008 2937
Fullerton Irdia Credit Co. Lid SMFG - Loaa e Warkicig Cagital 15.75% [2-’ "’M}’I NA 1% 48 481
Godrej Finance Limited Warking Capital 16.50% Reruria NA 2516 .19
Growth Sourcs - Protium Working Capitsl 1751% 30 Moathly NA 3097 46
Bajaj Loan AJC NO Werking Capital 16.00% Kafemaensd NA 2947 &
T : 24 Maathly
Hero
Fincorp Limited Working Capital 17.50% Instalk NA 1667 2312
Clix Capital Service Pyt Ltd-3 Working Capital 18.10% ot e NA . 1130

Clix Capital Services Pyt Lud. - 2 Working Capital 18.00% Sahsnid NA 521 1623




HIMALAYAN HELI SERVICES LIMITED

(Femmerly known as Himalayan Heli Services Private Limited)

CIN: U63040DL1595PLO0S4B36

Notes o the financial statement for the year ended 31 March 2025

(b) _Principal terms of secured loans and assets charged as security

(AN amounix in  lacs, wniss otlerwise soted)

i R t 0 ding amouni O amount
RN L bl i Rateof Interest g coute Sneutlty ssat3] Mar2025 as st 31 Mar 2024
IFL Finanace Ld Working Canizal 1725% ad M“:ﬂ': NA M s
1FL Finanoe Lid - 2 Ado No SLI625636 Working Capital 1440% ]“ M““"'n ¥ NA 5 127
Kisctsu Saison Laan Ale No Working Capital 16.00% St NA 3068 4558
L&T Finanos Loan Ac No Waorking Capital 15.75% 13“ “"‘1 bty NA 3064 4553
Hero Fincorp Limited Working Capital 17.50% w NA : 484
Inter Commeros Pyt Lud. Waorking Capital 16.00% 62 Moty NA - 50.00
Magma Fincorp Lid. - 2 Ale No Y O/GAI03 100084 Waorking Capital 14.00% e NA ; 110
Magma Fincorp Ld, - 3 Working Capisal 1400% o3 Mookl NA ’ 150
Magma Fincorp Lid. A/ No.YOIGI003 /18000707 Working Capital 18:50% ol NA i 0
Moty Wisq Fininisory Working Capital 18.00% 76 Mouthly NA 611 1903
Neo Growth Application Ne-1207960 Working Capial 2007% oo NA 843 062
Poonawala Finnea Corp. Lid Waorking Capital 12.00% 76 Moty NA a2 583
Shiicam Fiiuince New Loan-PRSDLBU2303270002 Working Capital 17.50% 13‘ “"“""”ﬂ NA 2120 3153
UGRO Capital Limited-2 Working Capital 17.00% wl NA 476 480
Toin Capital Led. Loan Working Capital 14.:50% 36 Mooy NA 4544 64.02
Uil Sl Bt Working Capital 1825% haimni NA 2168 3824
Fram Dircctors and relstives
Dirgeter NA NA NA NA 75,00 3700
6 Deferred tax liabilitics ! (assets)
3 : Anat Aant
Particulars
31 Misrch 2025 31 March 2024
Deferred tax liabilitics in relation to (A): e
Property, plaut, cquipments and intcngible asscty SR4S 503,99
Deferved tnx nesets in relation to (B):
Provision for employes benefits, allowed on cash basis 6541 -
Unabsorbed depreciation and carried forwand losses . 380,11
Overdue payments 1o MSMLE vendors - 031 .
Net deferred tux lisbilities (A-B) ;s Si013 Tiiss
Provision for deferred tax linbilities/ (assets) during the year
Opening balance of dofierred tax lisbility / (assets) 11487 39.26
Add: Provision created / (reversed) for the year 404 26 7561
Closiog balance of deferred tux lnbiiies 5915 1487
7 Other lung-term lubilities
Particulars ot Asat
= 31 March 31 Mareh 2024
Security doposits received 1?69 18.69
Lease equalisation 341 -
. AT 0e.
8 Povsions
Satisiine As at 31 March 2025 As al 31 March 2024
term Short term Total Long term Short term Total
Provision for employes benefits 14139 9373 23512 - 5 -
Provision for meome tax (nét of TDS recoverabls and advince tux) - 9782 97.82 - 4659 49.59
Total T 191.55 EEETXT] = 95 B
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HIMALAYAN HELI SERVICES LIMITED

{Fommerly known 25 Himalayan Heli Services Private Limited)

CIN: Us340DL1998PLCO94R36

Notes to the financial statement for the year ended 31 March 2025

. {AN amanints in ¥ locs, unkess offerwise siahed)
9 Trade les
Asat Asal
P 31 March 2025 31 March 2024
Trade paynbles

- MSME" 2846 122

- Others 166061 44954

- Disputed dues - MSME* . -

- Disputcd dues - others - =
Total S0 TR
“SMSME as per the Micro, Small and Medim Enicrprises Develapment Acl, 2006

Ageing analysis of Tratde Payables as on 31 March 2025 >
Srstiiad Outstanding for following periods from the date of transactions

Unbilled dues Not due Less than | 1-2 s 3 Total
(1) MSME - 2840 . - - 846
(i) Others: - 1,628.20 103 57 581 1,660.61
(i) Disputed dues - MSME - - - - - -
{iv) Disputed ducs - othors - = - = =

sis of Trade Payables as on 31 March 2024

Paciicab for fol fram the date of transactions

Unbilled dues Not due Less than 1 year 1-2 23 More than Total
(1) MSME - 2 - - - 132
(i) Others - a5 946 235 2246 49.54
(i) Dispured ducs - MSME . - - - - -
{iv) Disputed dues - others - - - - - -

10 Otther current lisbilities
¥ Asat Asmi

Fagem 31 March 31 March 2024
Statuiory ducs payable ¥ 15.60 5206
Salary, wages and bonus payables 6650 R0.33
Expense payabls 56.59 5424
Advances from customer 145314 72822
LLease equalisation 0.69 -
Seeunty deposite receved 64.88 12,50
Total lm &IS




HIMALAYAN HELI SERVICES LIMITED
(Formerly known as Himalayan Heli Services Private Limited)

CIN: Us3040DL199EPLCIS4BI6
Notes to the financial statement for the year ended 31 March 2025

(Al amounts in T, unless ollerwise stated)

1 nt and ment
ik Gross Block A I it Net Block
1 April 2024 Additio osals 31 March 2025 ril 2024 For the year 31 March 2025 31 March 2025
Computer 50.56 10.47 - 61.03 45.49 567 - 3116 9.87
Vehicles 136.91 3770 - 174.61 11564 998 - 125.62 48.98
Fumiture and fixtures 2548 1479 . 40.27 16.73 5.68 - 2241 17.86
Office equipment 8477 19,59 - 104.36 7083 948 - 8031 24,05
Leasshold improvement 61.34 - - 61,34 4341 1,70 - 4511 1623
Helicopter tools & parts 2,454 38 476,27 - 293065 692.14 262,52 - 954 66 197599
Helicopters 483815 - - 4,838 15 3,276.16 21641 - 3,492.57 1,345.58
7,651.89 558.82 - 8,210.41 4,260.40 511,45 - 4,771.84 3.438.587
Pasiiat Gross Block Accumulated Deprecintion Net Block
1 April 2023 Additions 31 March 2024 ril 2023 For the D ~ 31 March 2024 31 March 2024
Computer 46.24 432 50.56 41.25 424 45.49 5.07
Vehicles 132.04 487 - 136.91 107,92 1.72 - 115.64 21.27
Furniture and fixtures 17.57 791 - 2548 14.60 213 - 16.73 B.75
Office equipment 75.12 9.65 - 8477 65,04 579 - T0.83 13.04
Leaschold improvement 61,34 . - 61.34 41.41 200 - 4341 17.93
Helicopter Tools & Parts 1,941.20 513.18 - 245438 436,08 256.08 - 692.14 1,762.24
Helicopters 4,152.88 58527 - 4,838.15 3,060.64 215.52 - 3,276.16 1,561 99
6,42639 1,225.20 - 7,651.59 3,766,912 493.48 - 4,260.40 339119
10(b).Capital work in Progress
Ageing schedule as at 31 March 2025
Amount in CWIP for a period of
Fastinin L:.::zm 1-2 years 2-3 years Maore than 3 years Total
(i) Project in progress 860,42 - - - .
i) Project temporarily suspended = : . - :
Total 960.42 - - - -
G et hedule as at 31 March 2025
To be completed in
L "'i';t'::““ I2years  23years  Morethan 3 yeans Total
{1) Praject n progress 960,42 - - - -
(i) Project temporarily suspended - - = X =
Total 960.42 - - - -
Ageing schedule as at 31 March 2024
in CWIP for a period of
Faccitnes I-:u;el::m 1-2 years 2.3 years More than 3 years Total
(1) Progect in progress & = = = %
(i) Project temporarily suspended = £ = . X
Total - - - - -
Completi hedule as at 31 March 2024
To be completed in
Particulars Less than
Lieas 1-2 years 2-3 years Maore than 3 years Total

(i) Project in progress

(ii) Project tamporarily suspended

Total




HIMALAYAN HELI SERVICES LIMITED
{Formerty known as Himalayan Heli Services Private Limited)
CIN: Ub3040DL1998PLCO24836

Notes to the financial statement for the year ended 31 March 2035
Vv (AN amownts in T loes, unlesy otharwise stuted)

1 th—dd\'m
Parilcuk Aswl Avst
31 March 2425 31 March 2024
Unseewred & comsiderzd good;
Capital advanees * 101485 -
Sepunidy deposits inchides nemtion money 36934 28521
Jhist LR a2l
*The capital sdvanee given for panchasing of fixed assol.
12 Other non-current assely
i Anwl Armt
¥ sy 31 March 2025 31 March
Balance in deposits with origmnal manarity of mone than 12 months # (refer nata 15) 7600 X7 35
Tusksil 1600 #7.28
# Theae depastis are phodiod with bank sgeinst baok guaranitos, EMT & loans spainst doposits.
i3 Tnventories =
Farticulars Asal Avat
Jim& 31 Murch 224
Towls, & coemablis 44715 2117
Tolal A4%18 2117
M Trado recelvables
Pari An il At
i 31 March 2025 31 Msrch 2024
Seoured d considered good . = =
Unsegures] & comsidered good ** 1,268 85 23579
Doabtiul - -
Total : i, 79
nA_lpﬂu and sentations of the frade: recerval ing for more than si Fudly le, Conseqy 0o provision for h MMH&
respact of thesa balinoss.
Aqpeing unalysis of Trade Recelvables as on 31 March 2025
Mhmmﬁ_“dlﬁdm
Particulars Loess than & months - Mlare than
Mot Due 6 ! i 1-2 yeurs x Nywu_u 3 Tatal
arl ubed Trade + ool - 120894 5632 L .0 042 126985
(i3 Vnidisptesd Trade el choabibid ! 3 e 2 s X -
N % ] i 2 ) . . 5 e
vy Dhisputed Trade Rever conswbered doubiful - - - - - - -
Agelng analyshs of Trade Bocelvabios as on 31 March 2024
Tur Frim the dute of iranswctins
Parthculurs Less ihun _ 6 monhs - Muore than
Not Due s pgni 1-2 yoirs - 2-3 juar 'y Tadal
[ Teadke reoeaval ierid good . 24561 2624 450 [E3] . FLTET]
(iU ok (PR = . 3 ‘ i i . %
(4E) Disputed Trade Reveivibles considered good . - 3 . - = . z
{iv) Disjrubed Trinde Rooeivables considerad doubifl . - - - - - -
15 Cash and baok bilances
Prrtlcul Arm As il
51 Murch 2025 31 March 2124
Lash and cash sqgivalonts
Cash in hand an 185
= LTt ovounis ) 1 64131 103,40
Total (A} 4404 10515
Tlalasses: i deposit ncoounts with ariginal matuzity of more than 3 months end less than 12 months 135,83 171,25
‘Balaree i deposit scoounts with remaining mutirity of more than 12 moaths T #7.25
Tatal pLIE L] T3R50
Less: Aot disclosed under otfier non curnat assets (refier note 12) 76,.040) ¥7.25)
Total {B) 15583 171,25
Total (+5) w0037 FTE
# These deposit e pladged wit bsnk against benk guammiice, EMTY & loans sgainst doposits.
16 mmmmm
Particular Asat Asw
31 Marsh 2025 31 March 2024
Usecprrd & considered pood, i
Advamces to suppliors 9.8 147.54
Advances to cmployess .13 80
Esrnest money doposil 1280 480
Propaicd expenses .03 1969
Balsnce with yovernmment awthorities x 6031.74 608 3]
Aot recoivables in kind of cash ; 5 A5G 135
Tutal TRT.34 81579
17 Other curvent assets
Sl As Asut
31 Murch 2028 31 March 2024
Linsecured & constdered dowbgfil;
Awcrid inferes 63 1781
Mt cvedit entithanent . . ; 23608 %001




HIMALAYAN HELI SERVICES LIMITED

(Formerly known as Himalayan Heli Services Private Limited)

CIN: U3040DL1998PLCO94E36

Motes to the financial statement for the year ended 31 March 2025

(Al amounts in T lacy, unlesy otherwise siated)

18 R from operati
For the year ended For the year ended
Particulars
31 March 2025 31 March 2024
Revenue from operations
- from charter & pil, services 12653713 11,370.92
Oiher operafing revenue
- Royalty income: 152.25 12.00
« Ground handling & landing mcome 30109 549
= Oiher operaiing revenue 108 70 G645
Total 2&]&7‘7 ll_ﬁ.
19 Revenue from other income
For the year ended For the year ended
Particulars
31 March 1028 31 March 2024
Interest on fixed deposit 2337 1837
Intirest incoma on income fux refiund - 258
Other miscellaneous income 142 -
Liability not requised; wnitlen back 1.79 -
Total E 2095
20 _Helicopter operational & mainienance expenses .
For the year ended Faor the year ended
Particulars #
31 March m.'-_ 3 MM_
Repair & maintenance - Helicopterhelipad 27542 755.53
Freight & carlage 547 T0.59
Rovalty expense 1,213 81 1,325.33
Transporiagion charges 193.87 109.74
Site expenses 40041 23518
Air ticket expenses 10104 47.90
Power & fuel 73166 790,60
Airpor, helipad and landing expenses 1,597,587 1,570,968
Helicopter hire charges L657.18 137N
Professional fees to pilots and engineers 1,099.27 6084
License fee B350 T6.21
Custom and clearance chasgss 4166 3233
Total BAS6.10 SA5394
21 Employees benefit exy
Pasticud For the year ended For the year ended
31 March 2025 31 Murch 2024
Salories, wages & bonus 1,153.46 1.731.55
Gratuily expenses 47.00 476
Coentribution to provident fund and other funds 39482 3364
Sl wed flare expanses 17439 125.13
Tatal l‘ldﬁ‘l &
22 Financial charges
Particalars - For the year ended ‘For the year ended
31 March 2025 31 March 2024
Interest on deom loan 239.78 24213
Interest on director’s loon - 140
Interest on MSME vendors 044 =
Interest on statutory dues 18.10 7183
P ing fiees and d ion charges .10 19.38
Total 25842 336.74
23 Depreciation and ¥
Yaticden For the year ended For the year ended
31 March 2025 31 March 2024
Deprecianion on propenty, plant and squipment 511.45 49348
Total 51148 49&-1'_

)
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HIMALAYAN HELI SERVICES LIMITED

(Formerly known as Himalayan Heli Services Private Limited)

CIN: Li63040DL1998PLCOS4836

Notes to the financial statement for the year ended 31 March 2025 _
) (Al amounts in T facs, unless othérwise stated)

24 Other Expenses
For the year ended For the year ended
gz J ’ 31 March 2025 31 March 2024
Payment o statutory auditors
Statutory podit fee 3.00 285
Tax andit fee 1.00 -
Adveriisemeni expenses 224 238
Bank charges 1233 631
Business promotion expenses 915 1162
Communication expenses ! 990 823
Commission expenses X 1543 2115
Courier expenses - X
Corporate social responsibility (CSR) 7.50 -
Elsctricity & walér experises 2131 20,09
Festival expenses 10.47 a7
Insurance expenses 11258 66,40
Legal & professional expenses 39567 11.51
Manpower charges - 274
Membesship and subscription fee 215 1851
Hotel accommedation 52135 401.53
Prnting & siationery 1385 11.98
Rates and 1axes K294 68,90
Rent expenses G810 95.32
‘Repair & matnianence
-Building 163 -
=Oihers : 2596 878
Travelling snd conveymice expenses 9711 17698
Vehicle running & maintenance 6403 68.78%
Foreign exchange fuctuation (net) X 691 L17
Reni equalization expenses . 410 -
Miscelluneous expenses i 110 603
Total 1.291.19 &
15 Exception Items
& For the year ended For the year ended
ooy 31 March 2025 315t March, 2023
Prier period expenses
Gratuity expenses for prior period (%) 18979 -

Total IE'B -
(*)The Company has been recognized exceptional item for opening balance of griuity payable in Stmement of Profif and Loss & per requirement of ACCOURURg Siandan -15
*Employee benefits”, now it has been disclosed in Statement of Profit and Loss accourt as exceptional item and restated provision for gratuity.

26 Tax Expenses
i For the year ended For the year ended
abikws) 31 March 2025 31 March 1024
Current tax 34211 13573
Deferred tax charge/ (benefit) 406 26 1361
o 753 YA

27 Earnings per cquityshare (FS)

For the year ended For the year ended

! 31 March 2028 31 March 2024
Nel profit/{foss) efler tax avaslable for equity shareholders (A) 37436 67512
Weighted avernge numbar of equity shares (B) 1,05,53,964 100,00, 0060
Basic EPS (A/B) (%) . E 358 675
Diluted EPS (B} (1) 355 675
Nominal value per equity share (%) 10.00 10.00

Hi %’
- *‘}
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HIMALAYAN HELI SERVICES LIMITED
(Formerly known as Himalayan Heli Services Private Limited)
CIN: U63040DL1998PLC0OY4836

Notes to the financial statement for the year ended 31 March 2025

28 Contingent liabilitics and capital commitments

(ANl amounts in € in lacs, unless otherwise sigled)

For the year ended For the year ended

Particulars 31 March 2025 31 March 2024
(a) Contingent liabilitics
Ouistanding Bank guaraniees 249.76 24976
Claim received but not acknowledged by the Company
- Income tax demand :
- GST demand . . 7,305.57 7,305.57
- TDS & Income tax demand 0.80 0.80
- Service tax 653.03 653.03
(b} Estimated amount of contracts remaining to be executed on capital account and 2.230.91 -
not provided for (net of advances)

(¢) The Company does not have any long-term commitments/contracts including - E
derivative contracts for which there will be any material foresceable losses.

29 Statement of Related Parties & Transactions
The Company has entered into following related party transactions for the periods covered under audit. Such parties and transactions are identified as per
accounting standard 18 issued by Institute of Chartered Accountants of India.

(a) Enterprises exercising significant control :
Holding Company - World Expeditions (India) Private Limited

(b) Name of the key managerial

personnel/Entity/Relative of KMPs Waiimiy
Harsh Vardhan Sharma Chairman & Director
Tsering Wangchuk Shamshu Managing Director
Stanzin Losal Shamshu Director
Shreyansh Sharma Director
Shruti : Company Secretary (till w.e.f 15 oct 2024)
Mandita v Company Secretary (w.e.f 16 Oct 2024)
Dinesh Khanna Chief Finance Officer (w.e.f. 16 Oct 2024)
Transactions with Related Parties: "

5 For the year ended For the year ended
N e 31 March 2025 31 March 2024
Remuneration to
Harsh Vardhan Sharma . 45.00 42.00
Tsering Wangchuk Shamshu 45,00 42.00
Stanzin Losal Shamshu 39.00 36.00
Shreyansh Sharma 39.00 36,00
Dinesh Khanna 17.77 -
Shruti 1.62 -
Nandita Singh 6.07 -
Rent paid to
World Expeditions (India) Pvt. Lid. 13.82 13.38
Interest paid on loan
Harsh Vardhan Sharma 0.38 3.06
Fixed assets purchased during the year
Tsering Wangehuk Shamshu : ’ 2 0.46 -
Expenses paid during the year
World Expeditions (India) Pvt. Ltd. 8.59 10.80
Harsh Vardhan Sharma 14.28 2.14
Tsering Wangchuk Shamshu 0.60 L7
Stanzin Losal Shamshu 0.92 15.80
Shreyansh Sharma 8.07 843
Advance given during the year for expenses -
Tsering Wangchuk Shamshu - 056
Harsh Vardhan Sharma 877 13.04
Stanzin Losal Shamshu 0.13 0.05

Shreyansh Sharma 6.66 045




HIMALAYAN HELI SERVICES LIMITED
{Formerly known as Himalayan Heli Services Private Limited)
CIN: U63040DL1998PLC094836

Notes to the financial statement for the year ended 31 March 2025
(All amounts in T in lacs, unless otherwise stated)

Loan taken during the year

Harsh Vardhan Sharma 45.00 25.00
Shreyansh Sharma - 10.00
Tsering Wangchuk Shamshu 11.00

Repayment of Loans during the year

Harsh Vardhan Sharma 18.00 12.00
Tsering Wangchuk Shamshu- . 6,00
Shreyansh Sharma - 14.00

(Al the transactions are excluding indirect taxes.)

Balance outstanding as at vear ended

Particulars . ; . As at As at
31 March 2025 31 March 2024
Remuneration payable
Harsh Vardhan Sharma 227 28.46
Tsering Wangchuk Shamshu 2.52 29.05
Shreyansh Sharma 211 2337
Stanzin Losal Shamshu 1.94 21.07
Dinesh Khanna 1.17 -
Nandita Singh 092
Unsecured loan payable
Harsh Vardhan Sharma 4500 18.00
Tsering Wangchuk Shamshu 30,00 19.00
Receivable from
Tsering Wangchuk Shamshu - 0.56
Stanzin Losal Shamshu - 0.05
Harsh Vardhan Sharma i 14.82 13.04
Shreyansh Sharma - 0.45
World Expeditions (India) Pyt. Ltd.
Payable to
Shreyansh Sharma - 0.87 -
30 _Unhedged foreign currency exposure

Particulars 31 March 2025 31 March 2024
Trade payables

EURO 923 345

INR 834.40 309.09
Loans and advances

EURO 3269 "

INR 3,018.85 -

31 Income and expenditure in for curren

For the year ended For the year ended

31 March 2025 31 March 2024
Income in foreign currency
Export of Goods/Services - 2.19
Expenditure in foreign currency
Import of Goods 3,596.57 3,544.08

Note: Figures are based on actual foreign currency transactions converted into Indian Rupees at applicable exchange rates. No expenditure/income has been
capitalized unless otherwise stated. *

0




HIMALAYAN HELI SERVICES LIMITED

(Formerly known as Himalayan Heli Services Private Limited)

CIN: U63040DL1998PLC094836 ’ X
Notes to the financial statement for the year ended 31 March 2025

(All amounts in ¥ lacs, unless otherwise stated)
32 Employee benefits plans
A. Defined contribution plans:
The Company makes Provident fund and Employee State Insurance Scheme contribution which are defined contribution plans, for qualifving employees.
Under the Schemes, the Company is required to contribute a specified percentage of the payroll costs to the fund. The contribution payable to these plans

by the Company are at rates specifed in the rules of the schemes. Employers's contribution to Provident Fund and Employee’s State Insurance Scheme
recognised as expenses in the Statement of Profit and Loss for the year are as under:

For the year ended For the year ended
31 March 2025 31 March 2024

Contribution to provident fund and other funds 35.82 364

B. Defined benefit plans:
The Company provides for gratuity for employees in India as per the Payment of Gratuity Act, 1972. Employees who are in continuous service for a
period of 5 years are eligible for gratuity. The amount of gratuity payable on retirement/termination is the employees last drawn basic salary per month
computed proportionately for 15 days salary multiplied for the number of years of service.

i) Amount recognised in the statement of profit and loss is as under :
For the year ended

31 March 2025 31 March 2024
Current service cost . & 13.23 -
Past service cost including curtailment gains/losses - -
Interest cost 13.65 -
Actuarial (gain)loss, net 20.12 -
Amount recognised during the year 47.00 -

i) Movement in the present value of defined benefit obligation recognised in the balance sheet is as under
For the year ended

31 Mareh 2025 31 March 2024
Present value of defined benefit obligation as at the start of the year 189.79 -
Current service cost ! 13.23 -
Past service cost - -
Interest cost 13.65 -
Actuarial (gain)/loss on obligation 20.12 -
Benefits paid (1.66) =
Present value of defined benefit obligation as at the end of the year 235.13 -
Current position of obligation as at the end of the year 93.73 -
Non-current position of obligation as at the end of the year 141.39 -

1i1) Economic assumptions: ;
The principal assumptions are the discount rate and salary growth rate. The discount rate is generally based upon the market yield available on the
Government bonds at the accounting date with a term that matches that of the liabilities and the salary growth rate takes account of inflation, seniority,
promotion and other relevant factors on long term basis.

For the year ended
31 March 2025 31 March 2024
Discount rate 6.59% 0.00%
Salary growth rate 10.00% 0.00%
iv) Demographic assumptions:
For the year ended
f 31 March 2025 31 March 2024
Retirement age 58 Years NA
Mortality table TALM(2012-14) NA
Leave availment ratio - NA
Withdrawal rates 10% NA

These assumptions were developed by management with the assistance of independent actuarial appraisers. Discount factors are determined close to each
year-end by reference to government bonds and that have terms to maturity approximating to the terms of the related obligation. Other assumptions are
based on management's historical experience.
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Notes to the financial statement for the year ended 31 March 2025

i3

35

37

38

(Al amounis in ¥ lacs, unlesy otherwise siated)
Details of dues to Micro and Small Enterwm as defined under the MSMED Act, 2006
Under the Micro, Small and Medium E Development Act, 2006 which came into force from 2nd October 2006, certai diselosures are required to
be made relating to Micro and Small Enterpnses

The Management has identified ises which have provided goods and services to the Cmnpnny and which qualify under the definition of micro and
small enterprises as defined under rhc Micro, Small and Medium Enterprises Development Act, 2006. Accordingly, the disclosure in respect of amounts
payable to such emterprises as at March 31, 2024 has been made based on the information available with the Company. The information has been
determined to the extent such parties have been identified on the basis of information available with the Company. Auditors have placed reliance on such
information provided by the Management

: For the year ended ~ For the year ended
i 31 March 202531 March 2024
(a) The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of the

interest due Ihﬂeonlmmﬂinms unpaid to any supplier as at the end of each accounting year**

~Principal amount due to micro and small enterprises 2846 222
- Interest due to micro, small and Medium enterprises 0.44 -
(b) The amount of interest paid by the buyer in terns of section 16 of the MSMED Act 2006 along with the - -
amounts of the payment made to the lier bevond the appointed day during each accounting year.
(c) The of i due and payable for the period of delay in making payment (which have been paid
but beyond the appointed day damng the period) but without adding the interest speuﬂed under the MSMED
Act 2006,
(d) The of d and ining urpaid at the end of each accounting period, - .
(e) The 1 of further int ining due and payable even in the succeeding years, until such date - . .
when the interest dues as above are actually paid to the small enterprise for the purpose of disall asa

deductible expenditure under section 23 of the MSMED Act 2006,

# The details of amounts owistanding to micro and small enterprises under the Micro, Small and Medium Enterprises Development Act, 2006 are ax per
ilable infe with the Company

"‘Dues to Micro, Small and Medium Enterprises including interest have &m determined to the extent such parties have been identified on the basis of

i fected by the Manag i an information collected in this regard,

I

Corporate Social Responsibility (CSR)

For the year ended  For the year ended

Faiea s 31 March 2025 31 March 2024

Current year obligation (2% of average net profit of last three vears) 7.34 -
Previous year pending obligation - -
Amount spent on CSR activities during the year

Construction/Acquisition of asset - -

On purposes other than above 7.50 -
Pending/(Excess) obligation towards expenditure on CSR (0.16)
Discl in Respect of Non-Cancellabl Dpernﬂng Lusu
The Company has taken various office | under g lease The lease term of these agreements ranges from | to 5 years and may be renewed by

mutual consent of both parties. The lease arangements dommlmmyaw{mmwwﬁcmmmm lease agreements include escalation clauses during
the initial lease term
Lease ized as tap in the St of Profit and Loss during the year amounted to ¥4 10 lags

o g

Future minimum lease paymenis under non-cancellable operating leases are as follows:

For the year ended For the year ended

31 March 2025 31 March 2024
Payable niot later than 1 year 271 26
Payable later than | year and not later than 5 years 216.20
Payable more than § years i N - -
Total 7 487.46 -

The Code on Social Security, 2020 {'Code’) relating to employee benefits during employment and postemployment received Presidential assent on 281k
September 2020 and has been published in the Gazette of India. However, the date on which the provisions of the Code will come into effect has not been
notified. Further, related Schemes and Rules are also awaited. The Company will evaluale the impact of the code after it has been notified.

In opinion of the Board, the loans & advances and other current assets have a value, which if realized in the ordinary course of business, will not be less
than the value stated in the Balance Sheet.

Balances appearing under loans & advances, trade receivables, trade payables, current assets and current liabilities are subject to confirmation in certain
CAREER.

Segment Reporting

Himalayan Heli Services Limited 15 engaged in tourism-related activities, including izing and op g various types of tours, heli-skiing operations,
and travel services. It also functions as a ticketing, bool:mg, and liaison agent for Iounsm humm Muuually, the Company is involved in the trade and
!mng of acronautical and aerospace products, including aircraft and helicopters, and operates air taxi and helicopter services.




HIMALAYAN HELI SERVICES LIMITED
(Formerly known as Himalayan Heli Services Private Limited)
CIN: Us3040DL1998PLCOS4836
Notes to the finnncial statement for the year ended 31 March 2025
(Al amounts in € locs, wnless otherwise siated)
40 Additional regulatory information
() The tithe deeds of all the sabl i< {other than properties where the Compary is the lssez and the lease agre are-duly ¢ d in favour of the lessee) are held in the name of the
Compuy,

(i) The company does not hold any benami property as defined under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder, Mo procesding has been initiated or
pending against the company for holding any benami property under the Benarmi ‘Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thers under.

(iii) The Company has not been declared wilful defaulter by any bank or financial institution or ather lender
(iv) There are no transactions / relationship with struck off companies
{v) The Company does not have any transaction not recorded in the books of that has been dered or disclosed as income during the year in the tax assessments under the Income-tax Act,

1961 (such as, search or survey or any other relevant provisions of the Income-tax Act, 1961} Further, there was no previously unrecorded income and no- additionsl assets were required 1o be
recorded in the books of account during the year,

(vi) The Company has neither traded nor invested in Crypto currenty or Virtual Currency during the year ended March 31, 2025 Further, the Company has also not feceived any, deposits or advinces
from any person fur the purposs of irading or mvesting n Crypto Currency or Virual Currency,

(i) The Company has not revalued its plant and equip including nght-of-use assats) or intangible assets or bath during the current year.
{viil) The Company has complied wath the number of layers prescribed under clause (§7) of section 2 of the Act read with Companies (Restriction on number of Lavers) Rules, 2017, and there ase no
(ix) The Company has not received any funds from any (s) or {10s), meluding foreign entities (“Funding Party”"), with the unds ding (whether ded in writing or otherwise) that the
Cnmﬂﬂl&ulywndmublndwmwnﬁwmwm%uww%hwmbﬂdh%hﬂmmﬂLatwndtuy
mmwﬂl&mwwhmw&mnvdum itations in the availabil ion and data, the Company is unable 1o
y verify the exis or i of such ﬁwmmmmwmmhMufmwudmiummmmwu
dnmsmmwmd. :

ix} The Compiny has not availed any bormowings/loans aggregnting 1o 35 crore or more from any bank or fnancial innmation &t any poist of tume during the financial year

(%) The Company has not entered into any scheme of approved by the C Authority in terms of seetions 230 to 237 of the Companies Act, 2013,

(i) The Company does not have any chasges or satisfaction of charges which are yet to be registered with the Registrar of C ies beyond the oy period

i) The Company has not received any funds fiom any personi(s) or entity(ies), including foreien entities ("Funding Party”), with the undérstanding (whether recorded in writing or ofherwise) thut the
CmnmdddﬂﬂljarmdamwwmmmhuwmmmmmmmWWMbMMMﬂMMM[mMuMW
mmﬂywﬂulﬁemhﬂnﬁfofhﬂmahﬂmmﬂumdub itations m the availahility of and data, the Company s wnable io

pendently venify the or non-exstence of such o if any. The s confi ‘Mwwhmofmhwwbdneuﬁhdhtmaxhummm




(xiv) Analytical Ratios

For the year ended  For the year ended % change during  Reason for change

oaid Numpraban - cand i 31 March 2025 31 March 2024 the year more than 25%
- Current ratio (in times) Total current assets Taotal current linbdlities 0.71 0.86 -18% Not spplicable
- Debt equity ratio (in times)  Total debts Shareholders' Equity 0.84 0.9 8% Not applicable
« Debt service coverage ratio  Earnings available for debt Debt service (Interest & lease 1.26 120 % Not applicably
(in timas) service (Net profit before taxes +  payminis + principal
Nen-cash operating expenses like
depreciation and
other amortizations + Interest +
other non cash adjustments)
= Return on equity ratio Profits for the year less preference  Average shareholdsr's equity 12% 36% 5% Decreased due 1o
i %) dnadend (if any) decreased in the profit
for the year
- Inventory turmover ratio Revenue from operations Average inveniory 35.80 43.7% -18% Not apphecable
{in times)
= Trade receivables umover  Revenue from aperations. Averuge trade receivable 17.32 4728 3% Decréased due 10
rakio (in times) merzased m the trade
receivable
= Trade payables tumover ratio Cost of traded goods and other Average trade peysbles 041 1.80 T Decreased due to
{in times) expenses merensed m the trade
paynble
- Net capital turnover ratio (in  Revenue from operations Average working capital -8.99 <3522 7%, Decreased due to
times) A . change in the sverags
: ital
- Net profit ratio (in %) Prafit for the year Revenus from operations 2.83% 5E8% “52% Decronsed due to
decreased in the profit
for the year
- Retumn on capital employed  Profit before tax and finance costs  Capital employed 17.94% 25 96% 1% Decreased due to
(i %) increase in the capital
employmant
- Return on investment (in %) Income generated from invested  Average invested funds 9.53% 7.51% 1% Increased due 1o
funds increase in the
imvestment and
SArningE

41 mmor&eﬂunmhnshamnlnnundﬁmHWN%MW!&M&H&SmLmﬁmmmdmmrmmwn(wm
Alffhirs dated 08 Oct 2024,

42 Events after the Reporting Period
There are no other event observed after the reported period which have an impact on the Company's operation.

43 Previous year have been regrouped endfor reclassified wherever necessary 1o confirm 1o those of the current year grouping and/or classification.

Ths i thy of signifi ing policies and other explanatory information referred 1o in our report of even date.

For Kapish Jain & Associates, 2 For and on behalf of the board of directors
Chartered Accouniants, HIMALA SERVICES LIMITED
Y L (M
ARSH VARDHAN SHARMA TSERING WANGCHUK SHAMSHU
Chamman & Director ipe Director
DIN; 0065 DIN: 052931
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