D ARPNAND COMPANY
CHARTERED ACCOUNTANTS

INDIA

INDEPENDENT AUDITOR’S REPORT

To the Members of
QUALITY ENVIRO ENGINEERS LIMITED
(formerly known as QUALITY ENVIRO ENGINEERS PRIVATE LIMITED)

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of QUALITY ENVIRO
ENGINEERS LIMITED (formerly known as QUALITY ENVIRO ENGINEERS PRIVATE
LIMITED) (“the Company”), which comprise the balance sheet as at 315 March 2025,
and the statement of Profit and Loss and statement of cash flows for the year then
ended, and notes to the financial statements, including a summary of significant

accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair
view in conformity with the Accounting Standards prescribed under section 133 of the
Act read with Companies [Accounting Standards) Rules, 2021 and other accounting
principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2025, and its profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards
on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of

Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Financial Statements.
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Information other than the financial statements and auditors’ report thereon

The Company'’s board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board’s
Report including Annexures to Board's Report but does not include the financial
statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the

Financial Statements

The Company's Board of Directors is responsible for the matters stated in section
134(3) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
financial statements that give a true and fair view of the financial position, financial
performance, total comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standard specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making Jjudgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.
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Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

« Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Management.

« Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements




represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the financial statements that

individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii] to evaluate the effect of
any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with pgovernance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matters:

We draw attention to:

1. The Company has pending orders from government authorities that were
required to be fulfilled within the same financial year. In order to execute these
orders, the Company purchased significant inventory items and availed
installation and commissioning services near to the year-end. As per
information and explanation provided by the management, these inventory
items and related services were consumed in the procurement and development
of a special-purpose vehicle. Further, the Company has maintained proper
records of inventory and carried out physical verification of the inventory by the
management at the end of the financial year.

2. Balances Subject to Confirmation (Note No. 35 of the financial statement): The
balances of Trade Receivables, Earnest Money Deposits, Security Deposits,
Fixed Deposits, Trade Payables, Advances from Customers and Advances to
Suppliers are subject to confirmation from relevant parties or authorities. The

Board of Directors is actively pursuing.

3. The Provident Fund and Employees’ State Insurance compliances relating to job
workers engaged by the Company have not been verified by us, as these records
are maintained by the respective job workers. Our audit procedures were
limited to obtaining management representations regarding the Company’s

assessment of such compliances.
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued
by the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the “Annexure A”, a statement on the matters
specified in paragraph 3 and 4 of the Order, to the extant applicable,

2. A. As required by Section 143(3) of the Act, we report that:

a] We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit of
the aforesaid financial statement.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books, except for the
matters stated in paragraph 2B(f) below on reporting under Rule 11l(g) of the
Companies (Audit and Auditors) Rules, 2014,

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with Accounting
Standards specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on 31st
March, 2025 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2025 from being appointed as a director in terms of
Section 164 (2) of the Act.

f) The reservation relating to the maintenance of accounts and other matters
connected therewith are as stated in the paragraph 2A(b) above on reporting under
Section 143(3)(b) of the Act and paragraph 2B{f) below on reporting under Rule
11(g) of the Companies (Audit and Auditors) Rules, 2014.

g) Since the Company’s turnover as per last audited financial statements is less
than Rs. 50 Crores and its borrowings from banks & financial institutions at any
time during the year is less than Rs. 25 Crores, the Company is exempted from
getting an audit opinion with respect to the adequacy of the internal financial
controls over financial reporting of the company and the operating effectiveness of
such controls vide notification no. G.S.R. 583(E) dated 13 June 2017, read with
corrigendum dated 13 July 2017 on reporting on internal financial controls.

B. With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations given to us:
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a)

b)

c)

d)

e)

f)

The Company does not have any pending litigations except as disclosed in notes to
account which would impact its financial position.

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses; and

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company,

(i) The management has represented that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced
ar loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(ii) The management has represented, that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received
by the company from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; and

(iii) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(g), as
provided under (a) and (b) above, contain any material mis-statement.

The Company has not declared and paid any dividend during the year. Therefore,
reporting in this regard is not applicable to the Company.

Based on our examination which included test checks, the Company, in respect of
financial year ended on March 31, 2025 has used an accounting software for
maintaining its books of account which has feature of recording audit trail (edit
log) and the same has operated throughout the year for all relevant transaction
recorded in the software. Further, during the course of our audit we did not come
across any instance of the audit trail feature being tampered with on accounting
software where this feature is enabled and the audit trail has been preserved by
the Company as per the statutory requirements for record retention.
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C.In our opinion, according to information, explanations given to wus, the
remuneration paid by the Company to its directors during the current year is in
accordance with the provisions of section 197 of the Act. The remuneration paid to
any director is not in excess of the limit laid down under section 197 of the Act. The

Ministry of Corporate Affairs has not prescribed other details under section 197(16)
which are required to be commented upon by us.

For DARPN And Company
Chartered Accountants
ICAI Firm Reg. No.: 016790C

(45

Pankaj Gupta
Partner
Membership No. 418438

UDIN: 5 418434 BM T BAT 5384

Place: Ghaziabad
Date:pg.|o.2025
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ANNEXURE “A” TO THE INDEPENDENT AUDITORS' REPORT ON THE AUDIT OF
FINANCIAL STATEMENTS

Annexure referred to in Paragraph 1 under our ‘Report on Other Legal Regulatory
Requirements section in the Independent Auditor Report of even date on the
Financial Statements of the Company for the year ended 31 March 2025, we

report that: -

(1)

In respect of the property, plant and equipment and other intangible assets:

a. (A) The Company is maintaining proper records showing full particulars,

e.

(i) a.

including quantitative details and situation of property, plant & equipment.

(B) The Company is maintaining proper records showing full particulars of
intangible assets.

. The Company has a regular programme of physical verification of its property,

plant and equipment by which property, plant and equipment are verified in a
phased manner over a period of five years, which in our opinion, is at
reasonable intervals having regard to the size of the Company and nature of its
property, plant and equipment. In accordance with this programme, certain
property, plant and equipment were physically verified during the year and no
material discrepancies were noticed.

. According to the information and explanations given to us and records

examined by us, the title deeds of immovable properties (other than properties
where the Company is the lessee and the lease agreements are duly executed in
favor of the lessee) which disclosed in the financial statement, are held in the
name of the company.

. On the basis of our examination of records of the Company, the Company has

not revalued its property, plant and equipment (including right of use assets)
and intangible assets during the year. Accordingly, the provisions of clause
3(i)(d) of the Order are not applicable.

According to the information and explanations given to us and records
examined by us, no proceedings have been initiated or are pending against the
Company for holding any benami property under the Prohibition of Benami
Property Transactions Act, 1988 (45 of 1988} (as amended in 2016} and rules
made thereunder. Accordingly, provisions of clause 3(ij(e) of the Order are not
applicable.

According to the information and explanations given to us and records
examined by us, physical verification of inventory has been conducted at
reasonable intervals by the management. In our opinion, the coverage and
procedure of such verification by the management is appropriate. No
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(i)

(iv)

(v)

(vi)

(vii)

discrepancy of 10% or more in the aggregate for each class of inventory were

noticed on physical verification of stocks by the management as compared to
book records.

. According to the information and explanations given to us and records

examined by us, the company has not been sanctioned any working capital
limits (excluding Bank Guarantee) in excess of five crore rupees, in aggregate,
from banks or financial institutions on the basis of security of current assets

during any point of time of the year. Accordingly, the provisions of clalise 3(ii)(b)
of the Order are not applicable,

According to the information and explanations given to us and records
examined by us, the Company has not made investments in, provided any
guarantee or security or granted any loans or advances in the nature of loans,
secured or unsecured, to companies, firms, Limited Liability Partnerships or

any other parties. Accordingly, the provisions of clause 3(iii) of the Order are not
applicable.

According to the information and explanations given to us and based on audit
procedures performed by us, the company has not entered into any transaction

covered under section 185 & 186 of Companies Act, 2013, Accordingly the
provisions of clause 3(iv) of the Order are not applicable.

According to the information and explanations given to us, the Company has
neither accepted any deposit nor the amount which are deemed to be deposits
during the period and further the company had no unclaimed deposits at the
beginning of the period within the meaning of Sections 73 to 76 or any other
relevant provisions of the Companies Act, 2013 and the Companies (Acceptance

of Deposits) Rules, 2014 (as amended). Accordingly, provisions of clause 3(v) of
the Order are not applicable.

According to the information and explanations given to us, the Company has
maintained cost records pursuant to the Rules made by the Central Govt. for

maintenance of the Cost Records under section 148(1) of the companies Act,
2013.

a. In our opinion and according to the information and explanations given to
us, the Company is regular in depositing undisputed statutory dues including
Goods and Service Tax, Provident Fund, Employees State Insurance, Income-
tax, Sales tax, Service tax, Duty of customs, Duty of excise, Value Added tax,
cess and other statutory dues as applicable, with the appropriate authorities.
There were no undisputed outstanding statutory dues as at the year-end for a

period of more than six months from the date they became payable except as
below:
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(Rs. In Lakhs)

Name of the | Nature | Amount | Period to Due Date Date of Remarks
statute of dues which the Payment
amount relates
Income Tax | TDS 1.14 | March'2025 Tt day of | Not vyet| NA
Act, 1961 following paid
month

Goods and | GST 24.92 | FY 2017-18 Appeal Order | Not  yet | NA
Service Act, date paid

2017 24.03.2025

Goods and | GST 11.61 | August’'l8 to | Appeal Order | Not yet| NA
Service Act, September’l8 date paid

2017 03.10.2024

Goods and | GST 23.69 | December’l® to | Appeal Order | Not  yet | NA
Service Act, September’l8 date paid

2017 03.10.2024

b. According to the information and explanation given to us, there are no
statutory dues referred to in sub-clause (a) that have not been deposited with
the appropriate authorities on account of any dispute except following:

(Rs. In Lakhs)
Name of the Nature Gross Amount paid | Period to which | Forum where
statute of dues amount | under the amount dispute is
protest relates pending

Goods and GS8T 127.21 6.56 | FY 2018-19 Add.

Services Tax Comrnissioner

Act, 2017 Grade-II Appeal,
Appeal order has
been received on
27.05.2025.

(viii)

According to the information and explanations given to us and on the basis of

our examination of the records of the Company, the Company has not
surrendered or disclosed any transactions, previously unrecorded as income in
the books of account, in the tax assessments under the Income Tax Act, 1961

(43 of 1961) as income during the year.
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(ix) a. According to the information and explanations given to us, the Company has
not defaulted in the repayment of loans or other borrowings or in the payment
of interest thereon to any lender during the year except following:

N

(Rs. In Lakhs)
. : Amount | Whether | No.of naan hae

= SLure o Name of Lender PR Eun Principal or | days "

orrowing Date intereat delayed

Term Loan | Aditya Birla Finance Ltd 1.00 Both 27 Aug. 07, 2025
Term Loan | Aditya Birla Finance Ltd 2.00 Both 29 Aug. 07, 2025
Term Loan | Aditya Birla Finance Ltd 1.05 Both 34 Aug. 07, 2025
Term Loan | Aditya Birla Finance Ltd 4.11 Both 14 Aug. 07, 2025
Term Loan | Axis Bank Ltd. 2.12 Both 60 July 13, 2024
Term Loan | Clix Capital Services Pvt. Ltd. 1.77 Both 10 May 27, 2024
Term Loan | Clix Capital Services Pvt, Ltd, 1.79 Both 12 May 27, 2024
Term Loan | Deutsche Bank | 223 Both 41 Oct. 14, 2024
Term Loan | Deutsche Bank 2.27 Both 24 Oct. 14, 2024
Term Loan | Emergency Credit Line 0.00 Both 1 Sept. 16, 2024

Guarantee Scheme
Term Loan | Emergency Credit Line 0.38 Both 13 Sept. 16, 2024
Guarantee Scheme
Term Loan | Emergency Credit Line 0.00 Both 14 Sept. 16, 2024
L Guarantee Scheme —d
Term Loan | Emergency Credit Line 0.39 Both 1 Sept. 16, 2024
L Guarantee Scheme
Term Loan | Emergency Credit Line 0.39 Both 9 Sept. 16, 2024
CGuarantee Scheme
Term Loan | Fullerton India Credit Co. 2.37 Both 107 Aug. 08, 2024
Lid.
Term Loan | Fullerton India Credit Co. 2.40 Bath T8 Aug. 08, 2024
Ltd.

Term Loan | Indusind Bank Limited 0.02 Both 118 Sept. 11, 2024
Car Loan | ICICI Bank Ltd. 0.20 Both 50 Aug. 05, 2024
Car Loan | ICICI Bank Ltd. 0.20 Both 20 Aug. 05, 2024
Car Loan | ICICI Bank Ltd. 0.20 Both 17 Aug. 05, 2024

Term Loan | [DFC Bank Limited 1,53 Both 28 June 11, 2025

Term Loan | IDFC Bank Limited 1.55 Both 21 June 11, 2025

Term Loan | IDFC Bank Limited 1.57 Both g9 June 11, 2025
Term Loan | IDFC Bank Limited 1.59 EBoth 1 June 11, 2025

Term Loan | Moneywise Financials 0.96 Both 33 NA

Services Pvt, Ltd.
Term Loan | Moneywise Financials 0.97 Both 25 NA
Services Pvt. Ltd.
Term Loan | Moneywise Financials 0.99 Both T NA
Services Pvt. Ltd.
) Page 11 of 15
20
Z
* -
&
&




Term Loan | Kisetsu Saison Finance 1.60 Both 42 May 29, 2025
(India) Pvt. Lid.

Term Loan | Kisetsu Saison Finance 1.62 Both 28 May 29, 2025
(India) Pvt. Lid.

Term Loan | Kisetsu Saison Finance 1.64 Both 22 May 29, 2025
(India) Pvt. Ltd.

Term Loan | Kisetsu Saison Finance 1.66 Both 7 May 29, 2025
(India) Pvt. Ltd.

Term Loan | Poonawala Fincorp Ltd. 0.50 Both 27 NA

Term Loan | Poonawala Fincorp Ltd. 0.32 Both a6 NA

Term Loan | Poonawala Fincorp Ltd. 0.83 Both 27 NA

Term Loan | Poonawala Fincorp Ltd. 0.84 Both 15 NA

Term Loan | SEM Bank India Ltd. 0.54 Both az NA

Term Loan | SBM Bank India Ltd. 0.55 Both 18 NA

Term Loan | SBM Bank India Ltd. 0.56 Both 7 NA

Term Loan | Tata Capital Financial 1.06 Bath 27 April 16, 2025
Services

Term Loan | Tata Capital Financial 1.07 Bath 20 April 16, 2025
Services

Term Loan | Tata Capital Financial 1.09 Both 15 April 16, 2025
Services

Term Loan | Tata Capital Financial 1.10 Both 13 April 16, 2025
Services

Term Loan | Tata Capital Financial 1:12 Both 5 April 16, 2025
Services

Term Loan | Tata Capital Financial 1.13 Both 1 April 16, 2025
Services N

Term Loan | Tata Capital Financial 1.15 Both 2 April 16, 2025
Services

Term Loan | Tata Capital Financial 1.16 Both 1 April 16, 2025
Services

Term Loan | Tata Capital Financial 1.18 Both 10 April 16, 2025
Services

Term Loan | Tata Capital Financial 1.20 Both 3 April 16, 2025
Services

Term Loan | Tata Capital Financial 1.21 Both 3 April 16, 2025
Services

Term Loan | Tata Capital Financial 1.23 Both 4 April 16, 2025
Services

Term Loan | Unity Small Finance Bank 2.03 Both 35 NA

Term Loan | Unity Small Finance Bank 2.06 Both 34 NA

Term Loan | Unity Small Finance Bank 2.09 Both a0 NA

Term Loan | Unity Small Finance Bank 2.12 Both 3l NA

Term Loan | Unity Small Finance Bank 2.15 Both 31 NA

Term Loan | Unity Small Finance Bank 2.18 Both 22 NA
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(x} a.

b

(xi) a.

b.

. According to the information and explanations given to us, we are of opinion

that the Company has not been declared willful defaulter by any bank or
financial institution or Government or any Government authority.

In our opinion and according to the information and explanations given by the
management, the company has utilized the money obtained by way of term
loans during the year for the purpose for which they were obtained.

- According to the information and explanations given to us and on an overall

examination of the financial statements of the Company, we are of opinion that

no funds raised on short-term basis during the year have been used for long-
term purposes by the Company,

According to the information and explanations given to us, the Company does
not have any subsidiary, associate or joint venture. Accordingly, the provisions
of clause 3(ix)(e) of the Order are not applicable to the Company.

According to the information and explanations given to us, The Company does
not have any subsidiary, associate or joint venture / has not raised any loans

during the period. Accordingly, the provisions of clause 3(ix)(f) of the Order are
not applicable to the Company.

According to the information and explanations given to us, the Company did
not raise any money by way of initial public offer or further public offer

(including debt instruments). Accordingly, the provisions of clause 3(x)(a) of the
Order are not applicable.

- According to the information and explanations given to us and based on our

examination of the records of the Company, the Company has made preferential
allotment or private placement of shares during the year. For such allotment of
shares, the Company has complied with the requirements of section 42 and
section 62 of the Act, and the funds raised have been, prima facie, applied by
the Company during the year for the purpeoses for which the funds were raised.
The Company has not made any preferential allotment or private placement of
(fully or partly or optionally) convertible debentures during the year.

To the best of our knowledge and according to the information and explanations
given to us and based upon the audit procedures performed and considering
the principles of materiality outlined in Standards on Auditing for the purpose
of reporting the true and fair view of the financial statements and according to
the information and explanations given to us, we have neither come across any
instance of fraud by the Company or on the Company noticed or reported

during the year nor have we been informed of any such case by the
management during the course of audit.

According to the information and explanations given to us, no report under
sub-section (12) of Section 143 of the Companies Act, 2013 has been filed by
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(xdi)

(xii1)

(x1v)

(xv)

(xcvi)

(xviii)

the auditors in Form ADT - 4 as prescribed under Rule 13 of the Companies
(Audit and Auditors) Rules, 2014 with the Central Government during the
period and upto the date of this report.

. According to the information and explanations given to us, no whistle blower

complaint was received by the Company during the period.

In our opinion and according to the information and explanations given to us,
the Company is not a Nidhi Company. Accordingly, the provisions of Clause
3(xii) of the Order are not applicable.

According to the information and explanations given to us, and on the basis of
our examination of the records of the Company, the transactions with related
parties are in compliance with Section 177 and 188 of the Act, where
applicable, and the details of the related party transactions have been disclosed
in the financial statements as required by the applicable accounting standards.

In our opinion and according to the information and explanations given to us,
the company does not have an internal audit system as it is not required to
have internal audit system as per Section 138 of the Companies Act, 2013.
Accordingly, the provisions of Clause 3(xiv) of the Order are not applicable.

According to the information and explanations given to us, the Company has not

entered into any non-cash transactions with directors or persons connected
with them as referred to in section 192 of the Companies Act, 2013.
Accordingly, the provisions of clause 3(xv] of the Order are not applicable.

a. According to the information and explanations given to us, the Company is
not required to be registered under section 45-1A of the Reserve Bank of India

Act, 1934. Accordingly, the provisions of clause 3(xvi)(a) of the Order are not
applicable.

b. In our opinion, the Company has not conducted any Non-Banking Financial
or Housing Finance activities during the year. Accordingly, the provisions of
clause 3(xvi)(b) of the Order are not applicable.

c. In our opinion, the Company is not a Core Investment Company (CIC) as
defined in the regulations made by the Reserve Bank of India. Accordingly, the
provisions of clause 3(xvi)(c) of the Order are not applicable to the Company.

d. According to the representations given us, there is no CIC as part of the
Group.

Based on our examination, the company has not incurred cash losses in the
financial year and in the immediately preceding financial year.

There has been no resignation of statutory auditors during the year.
Accordingly, the provisions of clause 3(xviii) of the Order are not applicable,
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(xix)

(xx)

According to the information and explanations given to us and on the basis of
the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the
financial statements, our knowledge of the Board of Directors and management
plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that the
Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall
due.

The provisions of Section 135 towards corporate social responsibility are not
applicable on the company. Accordingly, the provisions of clause 3(xx) of the
Order are not applicable.

In our opinion and according to the information and explanations given to us,
the Company does not have any subsidiary, associate or joint venture.
Accordingly, the provisions of clause 3 (xxi) of the Order is not applicable.

For DARP N And Company
Chartered Accountants
ICAI Firm Reg. No.: 016790C

(4

Pankaj Gupta
Partner

Membership No. 418438
UDIN: 2 5M\8U 38 GMT BAT 5F3b

Place: Ghaziabad
Date: 94 10,2015
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QUALITY ENVIRO ENGINEERS LIMITED
(Formerly mown as QUALITY ENVIRO ENGINEERS PRIVATE LIMITED)
CIN: UZ91200P2016PLCOS29 TS

Balance Sheet as at 31st March 2036

(Amounts are ¥ in Lakhs unless otherwiss stated)

]

ULARS Note As at As at
sl No. March 31, 2025 March 31, 2024
I |EQUITY AND LIABILITIES
(1) |Sharsholder's Fund
Share Capital a 117.93 A5.00
Reserves & Surplus 4 2,635.24 B97.98
{2} |Non-Current Liabilities
Long Term Borrowings 5 126.37 80.28
Long Term Provisions & 19.54 -
[{3) |Current Liabilities
Short Term Borrowing & 913.62 169.51
Short Term Provisions 7 19595 128.82
Trade Payable 8
(&) total outstanding dues of micro enterprises and small
enterprises; and 7 9.32 18.97
(b} total outstanding dues of creditors other than micro
enterprises and small enterprises. 1, 780.47 144808
Other Current Liabilities ] 502.28 453.89
TOTAL 6,300.73 3,282.53
II. |ASSETS
{1} |Nom-Current Assets
Property, Plant and Equipment and Intangible Asscts 10
(i} Tangitle Asscta 13294 96.T8
[T} Intangible Asscts 2.69 2.79
() Capital Work In Progress 231.37 -
Dieferred Tax Asset (Net) 11 4.99 4.74
Mon Current Investmenis 12 2.96 2 46
Other non-current Assets 13 1.70 2.55
(2) |Current Assets
Inventories 14 108 89 15557
Trade Receivahles 15 3,749.15 1,926.84
Cash & Cash Equivalents 15 1,299.75 347 41
Short Term Loan & Advences 16 355.60 476.53
Other Current Assets 17 411.19 266.8F
TOTAL 6,300.73 3,282.53
Summary of significant accounting policies 1-2

Motes referred to above form an integral part of accounts.

Az per gur report of even date attached
For DARF N AND COMPANY

For and on behalf of the Board

Firm ;m o For Quality Enviro Engiriers Ltd. e quality Enviro ineers Ltd.
- <
1 L&, el
- e
i) Gt Director Director
: . * - Ashwani Srivastava Rajiv Kumar
e 8438 . Director Director
M.No. : 41 kﬂJ DIN: 07384826 DIN: 08203700
Place: Ghaziabad

Date: 0¢ , \0.2025

Place: Ghamabad
Crate:



QUALITY ENVIRO ENGINEERS LIMITED

(Formerly known as QUALITY ENVIRO ENGINEERS PRIVATE LIMITED)

CIN: U29190UP2016PLCO82974

Statement of Profit & Loss As for the year ended 31st March 2025

{Amounts ure ¥ in Lakhs unless otherwise stated)

hartered Accountants .
Firm Reg. No.: 016790C For Quality Enviro Engine
~ ﬂ‘q%
\z
Pankaj Gupta ':
Partner Director
M.No. : 418438 %% ; DIN: 07384826

Place; Ghaslabad
Date: 0 ,0.202.8

ARTICULARS Note Figures for the year | Figures for the year
" ¢ No. ended 31/03/2025 ended 31/03/2024
I |Revenue from Operations 19 5.153.17 4,022.09
O |Other Income 20 74.88 33.01
‘Total Incoma (I+IT} 5,227.05 4,055.10
M |Expenses:
Cost of Material Consumed 21 3,183.45 2,738.95
Employees Benefit Expenses 22 216.31 183.13
Financial Expenses 23 98,49 113.05
Deprecation and Amortization Expenses 24 B.68 10.11
Other Expenscs 25 1,156.11 594.50
Total Expenses [III) 4.,663.04 3,639.74
IV |Profit [ [Loss) before prior period expenses (II-II) 564.01 415.36
¥V |Prior Period [tems 26 11.94 3.99
VI |[Profit / (Loss) before tax [IV-V) §52.07 411.37
VI |Tex Expenscs:
Current Tax 159.20 125.71
Deferred tax 11 {0.26) (0.32)
VIII [Profit (Loss) for the period 393.12 285.98
IX |Earnings per Equity Share : ar
Basic 34.56 33.65
Diluted 34.56 3365
Summary of significant accounting policies 1-2
Notes referred to above form en integral part of accounts.
As per our report of even date attached
ForDARF N ARD COMPANY For and on behalf of the Bonrd
Ltd.  For Quality Enviro Epgineers Ltd.
0 W
M e %
Director

v Rajiv Eumar
Director

DIN: 08203700

Place: Ghaziabad
Date;



QUALITY ENVIRO ENGINEERS LIMITED

(Formerly known as QUALITY ENVIRD ENGINEERS PRIVATE LIMITED)
CIN: U29190UP2016PLCOS2974

Cash Flow Statement for the year ended 31st March 2025
|Amounts are ¥ in Lakhs unless otherwise stated)

for the Year | Figures for the year
RARTICULARS ended 31/03/2028 | ended 31/03/2024 |
A |CASH FROM OPERATING ACTIVITIES
Net Profit Before Tax as per Statement of Profit and Loss 552.07 411.37
Adjusted For :
Depreciation & Amortization B8.68 10.11
Misc, Exp. Written oflf 0.85 0.85
Increase (Decrease in Provision 44.55 =
Interest Expenses 08,49 113.05
Interest Income [66.99) (28.04)
Opersating Profit Before Working Capital Changes 637.65 S07.34
Changes in Working Capital :
Decrease/ (Increase) in Current Assets except cash & Bank [1,799.03) 170.06
[Decrease) /Increase in Current Liabilities 1,115.25 (480.26)
Cash Generated from Operating Activities (46.13) 197.12
Less: Tax Paid 117.08 91.35
Net Cash From Operating Activities {163.21) 105.77
B |CABH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (276.09) {3.08)
(Inc)/Dec in other non current Assets 0.85 (1.61)
Preliminary Expenses {0.85) (0.85)
Interest Received 66.99 28.04
Net Cash Used in Investing Activities [209.10) 22.50
C |CABH FLOW FROM FINANCIAL ACTIVITIES
Issue of Equity Share Capital 1,377.06 =
Proceeds f[Repayment] of Long Term Borrowing 46,09 (7B.07)
Payment of Interest (98.49) (113.05)
Net Cash From Financial Activities 1,324.66 (191.12)
Het Increass/Decrease in cash (A+B+C) 952.35 (62.84)
Add: Cpening Cash and Cash Equivalents 347,41 41025
Closing Cash and Cash Equivalents 1,299.75 347.41
Notes :
1. The Cash Flow Statement has been prepared under the indirect method as set out in AS-3
2. Figures have been regrouped/ rearranged wherever necessary.
As per our report of even date attached
For DA RP N AND COMPANY For and on behalf of the Board
Accountants : i i
Firm Reg. No.: 016790C For Quality Enviro Engi Ltd.  For Quality Envir .
s MND G —_— e \Y
2 ector >
Pankaj Gupta < Ashwani Srivastava  Rajiv Kumar
*
Partner * Director Director
M.No.: 418438 %5” f DIN: 07384826 DIN; 08203700
Place: Ghazgiabad Place: Ghaziabad

Date: ¢ ,|0.2025

Date:

gineers Ltd.



QUALITY ENVIRO ENGINEERS LIMITED

(Formesty known as QUALITY ENVIRD ENOINEERS PRIVATE LIMITED)
CIN: UZ9190UP2016PLCOAZDTS

Notes to the Financial Statementa for the year ended March 31, 2028
(Amounts are ¥ in Lakhs unless otherwise statad)

1 Company Information
Quality Envire Engineers Limited ("the Company”] Is a limited Company demiciled In India, incorporated on May 06, 2016, under
the provisions of Companies Act, applicable in India, The Company ia engaged in the business of manufscturing of industrial snd
commercial cleaning machines as well a8 waste handling equipment having its Registered office in 82, Dada Market, Sahibabad
Railway Station Road Il, Sahibabad, Chazinbad, Uttar Pradesh, India - 201005,

2 Significant Accounting Policles

n. Bash of preparation of Financial Btatements
The financial statements have been prepared to comply in all materal respects with the Accounting Standard notified under
section 133 read with the Companies (Accounting Stondard) Rules, 2021, as amended and the relevant provisions of the
Companies Act, 2013 under historical cost convention on accrual besls, Accounting policies not refored to otherwise are in
accardance with generally accepted accounting principles in India.
Thess fnancial statements have been prepared on a going concern basis and the accounting policies have been consistently

applied by the Company.

b. Use of estimates
The preparation of financial statements requires estimates and assumptions to be made that affect the reported amount of assets
and lahilities on the date of the financal statements and the reported amount of revenues and expenses during the reporting
period. Difference between the actusl results and estimates are recognised in the period in which the results are kmowm/
A

¢. Classification of Assets and Linbilities as Current and Non Current
The Company presents assets and lahilities in the balance sheet based on current, non-current classfeation.
An asset is classified s current when it is:
* Expected to be réalised or inténded to be sold or consumed in normal eperating cycle;
* Held primarily for the purpose of trading;
* Expected to be realised within twebee months after the reporting period; or
* Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the
repaorting period.
All the other assets are classified as non-current.
A halnhity iz clae=ified a8 current when;
* It is expected to be settled in normal operating cyels:
* It iz held primarily for the purpose of trading;
+ It is due to be scttled within twelve months after the reporting period; or
» There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.
The Company classifies all other lisbilities as non-current. Deferred tax assets and liahilities are classifisd g3 non-current assets
and non-current sbilities respectively.All assets and liabilities are dassified 8z current or non-current as per the Company's
normal eperating cycle and other criteria set out in Schedule [II to the Companies Act, 2013, Based on the nature of products and
the time between the acquisition of assets for processing and their realisation in cash and cash equivalenis, teelve months has
been considered by the Company for the purposs of current/ non-current classification of assets and Habilities.

d. Froperty, Flant and Equipments and Intangible Assets

i)  Property, Flant and Equipments
mm,ﬂmammjpmmtutmmdatmmunmuhmwﬁmnnﬂimpl.ﬁmmtlum[:rmyj.t.‘.uumprimt'lu.-
purchase price and any attributable cost of bringing the asset to its working condition for its intended use, The cost of an item of
property, plant and equipment is recognised as an asset if, and only if it is probable that future sconomic benefits associated with
the item will flow to the enterpise and the cost of the item can be measured reliably.

CGains or losses arising from derecognition of Property, Plent and Equipment are measured as the difference between the net
disposal procesds and the carrying amount of the asset and are recognized in the Statement of Profit and Loss when the asset is

derecognized,
For Quality Enviro Engi Ltd.
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QUALITY ENVIRD ENGINEERS LIMITED

(Formesly kmowm as QUALITY ENVIRD ENGINEERS PRIVATE LIMITED)
CIN: UZ9190UP2016PLCOSIOTS

Notes to the Financial Statements for the year anded March 31, 20258
(Amounts are ¥ in Lakhs nnless otharwise stated)

{31 Intangible Asscotn

Intangible Assets are stated at cost, less accumulated amortisation and impairment losa (if any]. Cost comprises the purchase
price and any attributable cost of bringing the asset to its working condition for ita intended use. The cost of an item of mtangible
mzacts is recognised as an asset if, and only if it is probable that future economic benefiis associated with the item will flow to the
enterpise and the cost of the itrm can be measured relinbiy,

Gains or loases arising from derecognition of Intangible Assets are measured as the difference between the net disposal procesds
and the carrying amount of the asset and are recognized in the Statement of Profit and Loss when the aeset is derecognized.

Impairment of Property, Flant and Equipmeont

The carrying amount of Property, Flant and Equipment {8 reviewed at each balance sheet date if there is any indication of
impairment based on internal [ external factors, If the carrving amount of the asset exceeds ita estimated recoverable amount, an
impairment loss is recognised in the Statement of Profit end Loss to the extent the carrying amount exceeds recoverable amount.
Feversal of impairment losses recognized in prior periods ia recorded when there is an indication that the impairment losses,
recognized for the assets, no longer exists or have decreased,

Depreciation / Amortisation
i} Property, Flant & Equipment
Deprecintion on property, plant and equipment is caleulated on Wriiten Down Value Method and is recognized in the
statement of profit and loss, Deprediation on addition to or on disposal of Fixed Asset is calculated on pro rata basis. The
rates are arrived at based on the estimated useful lives given in schedule 1 of the Companies Act, 2013, which is equivalent
to life nssesed by the management.

[{) Imtangihls Assets
Amortisation of intangible asseta are allocated on systemsatic basis over the best estimate of their wseful tife and accordingly
softwares are amortised on straight line basis over the period of three years or license period which ever is lower.

Inventoriea

Ioventories is valued as below:

Raw materials, Stores, Bpares and Lower of cost and net realizable vaboe, However, materials and other supplies held for use

Btock in Trade in the production of inventories are not writhen down below cost if the finished products in
which they will be incorporated, are expected to be sold at or shove cost Cost is
determined on FIFDO basis

Finished goods Lower of cost and net realisable walue. Cost inchudes direct materials, labour and
proportion of manufacturing overheads based on normal apernting capacity.

Work in Progress Wark in Progress is valued at the lower of actual cost incurred ar net realisable value. Cost
inciudes direct materials, labour and proportionate overheads.

Berap / By Prodocts “Valued at net realizable value.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and
estimaled cosis necessary to malke the sale,

Provision for obsolete/old inventories is made, wherever required.

Revenne recognition

Revenue from sale of goods is recognized when all significant risk and rewards in respect of ownership of such goods are
tranaferred to the customers and can be reliably measured and no significant uncertainty exists regarding the collection ie, when
delivery of goods is made. Revenue from sale of goods s stated exclusive of GST and applicable Trade Discounts as per palicy of
the Company.

Other Incoma:

Interest Income from bank deposits and loan: Interest income is accrued on & time propartion basis by reference to the principal
and the effective interest rate.

Other items of income are accounted as and when the right to receive arises and it is probable that the economic benefits will fow
to the Company end the amount of income can be measured reliably, . . <
For Quality Enviro Engi




QUALITY ENVIRDO ENGINEERS LIMITED

(Formerly lenown as QUALITY ENVIRO ENGINEERS PRIVATE LIMITED)
CIN: UI39150UPI016FPLCOSISTS

Notes to the Financial Statements for the year ended March 31, 23026
(Amounts are ¥ in Lakhs unless otherwise stated)

L. Foreign currency transactlons
Initial Recognition
Fuoreign currency transactions are recorded in the reporting currency by applying to the forelgn currency amount, the exchange
rate between the reporting currency and the foreipn currency as on the date of the tronsaction.

Conversion

Outstanding foreign currency monetary items at year end are reported using the closing rate.

Exchange Difference

Exchange differences arising on the setflement of monetary items at rates different from those at which they were initially
recorded during the year, or reported in previpus financial statements, are recognized as income or a8 expenses in the year in
which they arise. Any profit ar loss arising on cancellation or renewnl of forward exchange contract is recognised as income or as
expense for that year in Statement of Profit & Loss,

j. Retirement and other employee benefits

(i} All employes benefits payable wholly within 12 months of rendering service are classified as short term employee benefits.
Bencfits such as salaries, allowances, short term compensated obsences are recognized in the period m which the employee
renders the related service.

i) Contributions paid/payable to defined contribution plan comprising of provident fund is charged on accrual basis. The
Company makes monthly contribution and has no further obligations under the plan beyond it's conributions.

fii) Gratuity is & post employment benefit and is in the nature of a defined benefit plan. The defined benefit/obligation is
calculuted at the Balunce Sheet date by an independent actwary using the Projected Umnit Credit Method. The obligation is
measured at the prasent valus of the estimated future cash Oows. Actitanial gans snd losses are recognized immediately in the
statement of profit and loss.

k Cash and Cash Equivalents
Cash and cash equivalents in the balance sheet comprise cash at bank and on hand and short-term Investmerits with an original
maturity of three months or lesa.

L Taxation
Tax expense comprises Current Tax and Deferred Tax. Current Tax are measurcd gt the amount expected to be paid in
tccordunce with the Inoome Tax Act, 1961, Deferred income taxes reflect the impact of timing differences between texahle income
and accounting income for the year and reversal of iming differences of earlier years,

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at the balance sheet date. The
carrying emount of deferred tax assets are reviewed at each balanee sheet date. The Company writes-down the carrying amount of
a deferred tax asset to the extent that it is no longer reasonably certain or virtually certein, as the case may be, that sufficent
future taxable income will be availahle against which deferred tax asset can he realised. Any such write-down is reversed to the
extent that it becomes reagonably certain or virtually certnin, as the case may be, thot sufficdent fuoture taxable income will be

m. Earnings Per Bhare
Basic earnings per share are calculated by dividing the net profit or loss (after tax) for the year atiributable to equity sharehalders
hyﬂ:.cwd;hmdmm number of equity shares outstanding during the year. Dhluted esrmings per share are calculated by
dmdmgﬂ-{.emproﬁtnrhu{ah:rtmq&r&emmﬁmﬂ:hmﬂwmnmnmwmw@tadmmbﬁdm
shares which would be issued on the conversion of all the dilutive potential equity shares into equity shares.

n. Borrowing Cost
Mm;mumuhhmmramlﬁﬁmwmwﬁunq[qum Property, Plant and Equipment, are capitalised as part
of cost of such assets upto the date when assets is ready for it's intended use. Other Bormowing costs are charged to revenue,

For Quality Enviro Engi




QUALITY ENVIRO ENGINEERS LIMITED
[Formerly known ns QUALITY ENVIRO ENGINEERS PRIVATE LIMITED]
CIN; U29190UP2016PLOOSIT4

Notes to the Financial Statements for the year ended Mareh 31, 2025
(Amounts are ¥ in Lakhs unless otherwise stated)

Provislons and Contingent Linbility

A provision is recognired when an enterprise hns a present obligation as a result of past event; it is probable that an cutflow of
resolirces Will be required to setile the shligation, in respect of which a relinble estimate can be made. Provisions except those
disclosed elsewhere are not discounted to its present value and are determined based an best estimate required to settle the
obligation at the balance sheet date, These are reviewed at each balance sheet date and are adjusted to reflect the current hest
estimates. Contingent liability is disclosed for:

& Possible obligations which will be confirmed only by future events not wholly within the control of the Company or
b. Present oblipgatons arisng from past events where it is not probable that an outflow of rescurces will be required to settle the
obligation or A reliable catimate of the amount of the obligation cannot be made,

A disclosure 1= maode for possible of present obligations that may but probebly will not require outflow or resources or where a
relinhie estimate cannet be made, as & contingent Liabiity in the financial statements,

Government Grant
Bubsidies from the povernment are recognized when there is a reasoneble assurance that [{) the Company will comply with the
conditions aftached to them and (i) when there is oo uncertainty on ultimate collection of such grant/ subsidy, Where a grant or

subsidy relates to an Asset, its value is deducted in arriving at the carmying amount of the related assets. Other Government
grants ar subsidies are credited to Statement of Profit and Loes or adiusted from related expenses.

Segment Reporting

The accounting policies adopted for segment reporting are in conformity with the accounting policies adepted for the Company.
Primary Segments are identified based on the nature of products and services, the different risks and returns end the nternal
bmsiness reporting system. Revenue, Expense, Asscts and Lisbilities, which relate to the Company as a whole and could not be
allocated to segments on 4 reasonable basis, have been classified as unallocsted. Secondary segment iz identified based on
grography by location of costomers Le. in India and outside India. Inter-segment revenue have been accounted for based on the
transaction price apreed to between the segments, which is primarily morket based.

Leases

Where the Company is the Lessee
Fimmcmmmm&memmmwmbmwmmmmmmmm&m
leased item, are capitalized af the lower of the fair value and present vahne of the minimum lease payments at the inception of the
lease term and disclosed as leased assets. Lease payments are apporticned between the finance charges and reduction of the lease
hahility based on the implicit rate of returmn. Finance charges are charged directly sgainst income. Lease management fees, legal
charges and other initial direct costs are capitalised.

If there is no reasonable certminty that the Compeny will obtain the ownership by the end of the lease item, capitatized leased
assets are depreciated over the shorter of the estimated wseful life of the asset or the lease term.

Leases where the lessor effectively retains substantially all the risks and benefits of ownership of the leased term, are classified as
operating leases. Operating lease payments are recopnized as an expense in the Statement of Profit ond Loss on a streight-fne
basis over the lease term.

Investments
Investments that are readiy realisable and intended to be held for not more thean & year are classified as current investmenta. All
other investments are classified as non-current investments. Current investments are valued at lower of cost and foir velue

determined on an individual investment basis. Non-Current investments are carried at cost. The Company provides for diminution
other than temporary in the value of Non-Current Investments,
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QUALITY ENVIRO ENGINEERS LIMITED

(Formerly known as QUALITY ENVIRO ENGINEERS PRIVATE LIMITED}
CIN: U29120UP2016PLCOBIITH

Notes to the Financial Statements for the year ended March 31, 2025
(Amounts are ¥ in Lakhs unless otherwise stated)

3 SHARE CAPTTAL

3.1 BHARE CAPITAL

As at As at
FARTICULARA March 31, 2025 March 31, 2024

Authorired Share Capital :
50,00,000 (Previous Year 50,00,000) Equity Shares of Rs.10/- each 500.00 500.00
Issued Share Capital :
11,79,250 (Previous Year 8,50,000) Equity Shares of Rs.10/- each Fully Paid In
cash 117.93 85.00
Subscribed and Fully Paid-up Share Capital :
11,79,250 [Previous Year 8,50, 000) Equity Shares of Rs.10/- each Fully Paid In
cash 117.93 85.00

TOTAL 117.93 85.00

32
equity shares is entitled to one vote per share.

a3
immediately preceding date of Balance Sheet,

34

The reconciliation of the number of shares outstanding as at March 31, 2025 and March 31, 2024 is set out below:

The Company has only one class of shares referred to as equity shares having a par value of Rs. 10/-. Each holder of

The Company has issued Nil shares of Rs. 10/- as bonus shares out of free reserves during the period of five yeara

PARTICULARB 31.03.2025 31.03.2024
{ Nos of Shares | | | Nos of Shares )
Equity Shares of Bs. 10 each :
Opening number of shares ontastanding B50,000 850,000
Add: Noa of Shares issued during the year 329,250 -
Closing number of shares ontstanding 1,179,250 850,000
3.5 The details of shareholders holding more than 5% shares as at March 31, 2025 and March 31, 2024 is set out below :
An nt As at
PARTICULARS March 31, 2025 | March 31, 2024
No. of Bhare No. of Ehare
Mr. Ashwani Srivastava
Mo, of Shares Held 425,000 425,000
Percentage of Share Holding 36.04% 50.00%
Mrs. Neha Srivastava
No. of Shares Held 425,000 425,000
Percentage of Share Halding 36.04% S50.00%:
Mr. Punest Singh Marwah
No. of Shares Held 93,500 t
Percentage of Share Holding 7.92% 0.00%
Total Nos. of Shares Held 943,400 850,000
For Quality Enviro Eng Ltd.
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QUALITY ENVIRC ENGINEERS LIMITED

(Formerly known as QUALITY ENVIRO ENGINEERS PRIVATE LIMITELY
CIN: U29190UP2016PLCOB2STS

Notes to the Financial Statements for the year onded March 31, 20325
{Amounts sre ¥ in Lakhs unisss otherwise stated)

3.6 The detnils of sharcholding of promoters ns at March 31, 2025 and March 31, 2024 ia set out below :

P An at A at
ARTICULARS
Mareh 31,2025 | March 31,2024
Mir. Ashwan| Erivastava
-Shares held by the promoter at the end of the year
No of shares 435,000 425,000
%% of total shares 36.04% 50.00%
~% Change during the year
Mo of shares - .
% of total shares 0.00% 0.00%
Mire. Neha Srivastava
-Shares held by the promoter at the end of the year
Mo of shares 435,000 425,000
% of total shares 36.04% 50.00%
-% Change during the year
Mo of shares = =
% of total shares 0.00% 0.00%
4 RESERVES & SURPLUS
As at Az at
TARTIOULARS March 31, 2025 | March 31, 2024
Security Preminm
Balance as per last financial statements =
Add: Premium on issue of equity shares 1,344.14 -
Less: Bomus Share issued during the year - -
Balance as at the end of the year 1,344.14 -
Surplus in the Statement of Profit and Loas
Opening Balance 597.08 61199
Add : Addition during the Year 193,12 28598
Less: Adjustment of income tax of carlier years . -
Balance as at the end of the year 1,291.10 89T7.98
TOTAL 2,635.24 897.98

For Quality Enviro Engjaéers Ltd.
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QUALITY ENVIRO ENGINEERS LIMITED
(Formerly lmown as QUALITY ENVIRD ENGINEERS FRIVATE LIMITED)
CIN: U29190UP2016PLCO82974

Notes to the Financial Btatements for the year ended March 31, 2025
|{Amounts are ? in Lakhs anless otherwise stated)

LONG TERM BORROWINGS
A= at As at
PARTICULARS
rch 31, 2025 | March 31, 2024

Term Loans From Banks

Secured 121.06 10.15

Unsecured - 0.64
Term Loans From NBFC's

Unsecured 5.31 40,40
Loan from Related Parties

Unsecured = 11.09

TOTAL 126.37 80.23

*Term Loan taken from HOFC Bank is secured primary against Fixed Deposits and FD Margin and Collateral on Flot No 03
Sector 5A Ghazaiabad Situated At Residential Colony Chiranjiv Flat No. 303 on 3rd Floor {without Roofl Rights) Pocket-5-A,
Part Of Khasra No. 108, Ghaziabad Uttar Pradesh 201002 and Shop No, C-20-B, Block Shop On Ground Floor Khasra No.
1016, Mahendra Enclave, Hadbast Ghariabad Covered Area Measuring 12.35 Sq. Mtrs., District Ghaziabad, Uttar Pradesh
201002 and Property Situated At Khata No-742, Khasra - 1090, Village - Faridnagar, Modi Nagar, Ohaziabad Uttar Pradesh
201001

LONG TERM FPROVISION

PARTICULARS As . at
March 31, 2025 | March 31,2024 |
Provision for Gratuity 19,54 .
TOTAL 19.54 :

SHORT TERM BORROWINGS

As at As nt
FARTICULANS March 31,2025 | March 31, 2024

Losns repayable on demand from Banks
Secured |[Refer Note below| 834,88 -

Current Maturities Of Long Term Debt:

Becured - 8.30
Unsecured TB.74 161.21
TOTAL 913.62 169.51

*Cash Credit Limit and Term Loan taken from HDFC Bank is secured primary against Fixed Deposits and FD Margin and
Collateral on Plot No 03 Sector SA Ghazaiabad Situated At Residential Colony Chiranfiv Fiat No. 303 an 3rd Floor {writhout
Roof Rights) Pocket-5-A, Part Of Khasra No. 108, Ghaziabad Uttar Pradesh 201002 and Shop No. C-20-B, Block Shop On
Ground Floor Khasra No. 1016, Mahendra Enclave, Hadbast Ghaziabad Covered Arca Measuring 12.35 Sq. Mtrs., District
Ghaziabad, Uttar Pradesh 201002 and Property Situated At Khata No-742, Khasra - 1090, Village - Faridnagar, Modi
Nagar, Ghazigbad Uttar Pradesh 201001

For Quality Enviro E rs Ltd.
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QUALITY ENVIRO ENGINEERS LIMITED

(Formerly known as QUALITY ENVIRO ENGINEERS PRIVATE LIMITED)
CIN: U29190UP2016PLCO82974

Notes to the Financlal Statements for the year ended March 31, 2025
[Amuum!lnhth-nnh-nthninmull

T SHORT TERM PROVISION
PARTIC As at As at
AN h 31,2025 | March 31,2024
Prowision for Income Tasx 167.83 125.71
Provision for Gratuity 0.84 -
Provision for Warranty 25.58 =
Provision for Interest Expense 1.70 3.11
TOTAL 195.95 128.82
8 TRADE PAYABLE
PARTICULARS e 4 =1
March 31,2025 | March 31,2024 |
Trade Payablea:
(&} total outstanding dues of micro and small enterprises; and @33 18.97
(b) total cutstanding dues of creditors other than micre and small cnteTprises 1,780.47 1, 448,08
TOTAL- 1,789.79 1,467.05

£.1 Disclosures reguired msmmn-rmm.ammmmummmm:mm
PARTICULARS on st it

March 31, 2025 March 31, 20324
Total outstanding dues of micro enterprises and small enterprises:
(i) Principal amount remaining unpaid to any supplier as at the end of the
accounting year
(fi} Interest due thereon remaining unpaid to any supplier as at the end of the
actiinting year - =
fiii} The amount of interest paid along with the amounis of the payment made to
the supplier beyond the appointed day = z
(iv) The amount of interest due and payable for the year - -
fvi The amount of interest accrued and remaining unpaid at the end of the
accounting year : &
(vi} The amount of further interest due and payable even in the succeeding year,
until such date when the interest dues as above are actually paid - N
9.32 18.97

Dues to Micro and Small Enterprises have beerl determined to the extent such parties have been identified on the basis of

9.32 1897

information collected by the Management. The Company has not accrued any interest payshle to MSME as the payments
were made as per the terms agreed between the company and such supplicrs and the same is not objected by them.

For Quality Enviro Engirigers Ltd.
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QUALITY ENVIRO ENGINEERS LIMITED

(Formerly known as QUALITY ENVIRO ENGINEERS PRIVATE LIMITED)

CIN: U29120UP2016FPLCOB2974

Notes to the Financial Statements for the year ended March 31, 2025

|[Amounts are ¥ in Lakhs unlesa otherwise stated)

8.2 TRADE PATABLES AGEING SCHEDULE
ARTICULARS As at As at
P March 31, 3025 March 31, 3024
MSME

- Less than 1 Year 9.32 18.97

- 1-2 Years " -

- 2-3 Years - -

- More than 3 Years . 2
Total 9.32 18.97

Others
- Less than 1 Year 1,494 83 1,065.39
- 1-2 Years 165.04 200.50
- 2-3 Years 32.17 53.70
- Mare than 3 Years 28.43 126.49
Total 1,780.47 1,448.08
TOTAL 1,789.79 146T7.08
9 OTHER CURRENT LIABILITIES
| As at As at
PARTICULARS March 31, 2025 | March 31, 2024

Statutory Dues Payable 186.46 154.39
Audit Fees Fayable 2.30 1.92
Salary and Wages Payahle 20.72 10.10
Other Payable 091 5.46
Advance From Customers 291.89 282.02
TOTAL 502.28 453.80

For Quality Enviro Engi

rs Ltd.
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QUALITY ENVIRD ENGINEERS LIMITED

[Formerly kmown as QUALITY ENVIRD ENGINEERS PRIVATE LIMITED)
CIN: U29190U0P2016PLCOB29T4

Notes to the Financial Statements for the year ended March 31, 20256
{Amounts are ¥ in Lakhs unless otherwise stated)

10

11

PROFERTY, PLANT & EQUIPMENTS AND INTANGIBLE ASSETH

As at

As at

Net Deferred Tax Provision for the Year

e March 31,2035 | March 31,3024
FROPERTY, PLART & EQUIPMENTS
Land 108.09 66,96
Computer 1.75 0.50
Plant and Equipment 11.68 13.64
Furniture and Fixtures 631 B.52
Vehicles 3az 4,81
Office equipment ] 2,35
132.94 96.78
INTANGIELE ASSETS - -
Copyright/Patent 0.79 0.79
Trademark 0.05 0.06
Computer Software 1.85 1.94
2.69 2.79
CAPITAL WORK IN PROGRESS
Capital Work-In-Frogress Building 231.37
TOTAL 366.99 99.58
DEFERRED TAX
PARTICULARS i Al ut
March 31, 2025 | March 31, 20234
Timing Difference
Om Account of Depreciation (WD) 15.20 18.82
Met Timing Difference 19.20 18.32
Opening Balanee of Deferred Tax Assets/(Liabilivies) 4.74 442
Closing Balance of Deferred Tax Assets/[Linbilities) 4.99 4.74
(0. 26} (0.32)

Provision for current tax is made after taking into consideration benefits under the provisions of the Income Tax Act 1961.

Deferred tax resulting from timing differences between book and taxable profit is accounted for using the tax rates and

laws that have been enacted or substantively enacted as on the balance sheet date, in accordance with Accounting
standards | A5 - 22) " Accounting for Taxes on Income” issued by the institute of Chartered Accountants of India.

HON CURBENY INVESTMENTS
ARTICULARS As at Azx at
= March 31,2025 | March 31, 2024
HOFC Mutual Fund 246 4
TOTAL 2.46 246
For Quality Enviro Engi Ltd.



QUALITY ENVIRO ENGINEERS LIMITED
{Formerly known as QUALITY ENVIRO ENGINEERS FRIVATE LIM ITED)
CIN: U291500P2016PLCOB29TS

Hotes to the Financial Statements for the year ended March 31, 2025

{Amounts are ¥ in Lakbs unless otherwise stated)

14

15.1

OTHER NOK CURRENT ASSETS

As at As at
PARTICULARS March 31, 2025 | March 31, 2024
Preliminary Exp 1.70 2.55
TOTAL 1.70 a.58
INVERTORIES
An at As ut
PARTICULASS March 31, 2035 | March 31, 2024
Raw Material 108.89 155.57
TOTAL 108.89 155.57
TRADE RECEIVAELES
PARTICULARS As at As at
- March 31, 2025 | March 31,2024 |
Unsecured , considered good 955.03 888.24
Doubtful less allowances for bad and doubtful debts - -
955.03 BAR.24
Secured, considered good - z
Unsecured , considered good 2,794.11 1,038.59
Dioubtful less allowances for bad and doubtful debts - -
2,794.11 1,038.59
TOTAL 3,749.15 1,926.84
TRADE RECEIVABLE AGEING SCHEDULE
ICULARS As at A at
¥ March 31, 2025 March 31, 2034
o Recel - Conside
- Leas than 6 Months 2,794.11 1,038.59
- 6 Months to 1 Year 455.05 a61.45
- 1-2 Years 257.96 384.32
- 2-3 Years 130.22 36.44
- More than 3 Yeara 111.81 106.03
Total 3,749.15 1,926.84
3,749.158 1,926.84
For Quality Enviro Engin Ltd.




QUALITY ENVIRO ENGINEERS LIMITED

{Formerly known as QUALITY ENVIRO ENGINEERS PRIVATE LIMITED)

CIN: U29190UP2016PLCOB29T4

Notes to the Financial Statements for the year ended March 31, 2025

[Amounts are ¥ in Lakhs unless otherwise stated)

16

17

18

CASH & CASH EQUIVALENTS

PARTICULARS

As at

i) Balance with Banka

March 31, 2035 March 31,

As at

2034

- In Current Accounts 31.18 34.13
i) Cash in hand (Certified by Management) 18.64 13.23
lii) Fixed Deposits [Certified by Management| 1,240.92 300.05
TOTAL 1,299.75 347.41
RT B & ADV.
An at As at
pad i March 31,2025 | March 31, 2024
Unsecured, considered good
Advence to Suppliers 158.52 159.33
Advance to Employee 2.52 17.00
Goods and Service Tax Recetvable 13191 239.04
Income Tax Receivable 62.65 61.16
TOTAL 355,60 476.53
OTHER CURRENT ASSETS
PARTICULARS As at As at
Mareh 31,2025 | March 31,2024 |
Interest Receivable on Deposits 46,12 11.81
Prepaid Expenses 0.59 1.10
Unsecured - Security Depoaits
Tender Security Depoaits 249,52 174 04
Tender Earnest Money Deposits 114.95 79.92
TOTAL 411.19 266.87

For Quality Enviro Engin Ltd.
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QUALITY ENVIRO ENGINEERS LIMITED

(Formerly known as QUALITY ENVIRO ENGINEERS PRIVATE LIMITED)

CIN: U29190UP2016PLCOB29T4

Notes to the Financial Statements for the year ended March 31, 2025

[Amounts are ¥ in Lakhs unless otherwise statad)

19

21

REVENUE FROM OPERATIONS
ARTICULARS For the year ended For the year ended
» 31/03/2025 31/03/2024
Sale of Products
- Domestic Sales 4,102.83 3,521.67
Bale of Services
- Domestic Services 1,028 500.42
- Rental Charges 21.48 -
Net Revenue from Operations 5,162.17 4,022.09
OTHER INCOME
For the year ended For the year ended
s 31/03/2025 31/03/2024
Interest Income on Deposits 66.99 27.88
Interest on Income Tax Refund 0.00 0.16
Bad Debts Recovered 5.63 =
Registration & Road tax 0.00 1.40
Miscellaneous income 2.14 a.57
Total 74.88 33.01
NSUMED
Partlculars For the year ended For the year ended
31/03/2025 31/03/2024
Opening Stock of Raw Material 155.57 - 391.18
Add: Purchases of Raw Material 3,136.77 2,503.33
Less: Closing Stock of Raw Material 108.89 155.57
Total 3,183.45 2,738.95




QUALITY ENVIRO ENGINEERS LIMITED

{Formerly known as QUALITY ENVIRO ENGINEERS PRIVATE LIMITED)
CIN: U291900F2016FLCOB29T4

Hotes to the Financial Statements for the year ended March 31, 2025
{Amounts are ¥ in Lakhs unless otherwise stated)

EMPLOVEES BENEFIT EXPENSES
—— e
For the year ended For the year ended
PARTICULARS 31/03/2025 31/03/2024
Salaries, Wages and Bonus ete. 189.28 175.26
Contribution of Provident Fund and Other Punds a2 4.08
Gratuity Expenses 20.39 =
Staff Wellare Expenses 3.42 3.79
Total 216.31 183.13
FINANCIAL EXFENSES
PARTICULARS For the yoar ended For the year ended
31/03/2028 31/03/2024
Interest Expenses:
Interest on Borrowings 71.20 B8.34
Interest on Statutory Dues 8.85 5.65
Other Borrowing Cost
Bank Charges 14.17 16.32
Processing Fee .28 274
Total 98.49 113.05
DEFRECIA TION
ARTICULARS For the year ended For the year ended
5 31/03/2025 31/03/2024
Depreciation Expenses B.68 10.11
Total 8.68 10.11

For Quality Enviro Engi
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QUALITY ENVIRO ENGINEERS LIMITED

[Formerly known as QUALITY ENVIRO ENGINEERS FRIVATE LIMITED)

CIR: U29190UP2016PLCOB2974

Notes to the Financial Statementa for the year ended March 31, 2025

(Amounts are ¥ in Lakhs unless otherwise stated)

25 'OTHER EXPENSES

For the year ended For the year ended
FARTICULARS 21/03/2025 31/03/2024
Direct Expenses
Expenses On Purchase iy 24
27 .02 23.82
Factory Rent 0.39
Freight & Cartage Inward 16,53 o
Job Waorle 126.24 24,
Power & Fuel a;:i i
Purchase Service
Tender Fees 1.66 g
Generator Rent - sy
Installation & Commissioning 299.18 155.07
|8ales, Administration and Other Expenses
Payment to Auditor 2.30 1.92
Advertisement Expenses 4.54 207
Conveyance Expense 14.49 21.41
Consultancy Charges 30.00 =
Diwali Expenses 2.86 317
Fees And Taxes 0.68 1.16
Freight & Cartage Cutward 9.33 29.75
5T Related Expenses (Inclading Interest, Penalty) 7.03 36.55
Inspection Charges 2.21 2.15
Insurance Expenses 18.58 24.50
Legal & Professional Expenses 3378 7.41
Pooja Expenses 0.15 -
LD Charges 5.30 6.56
Marketing Fee 10.91 13.33
Office Expenses 18.67 16.58
Postage & Courier 0.43 068
Printing & Stationery 1.61 B8.35
Repair & Maintenance 20.67 22,25
Salea Promotion 7.67 24.95
Short & Excess 0.13 0.01
Stipend (Trainee) = 3.60
Telephone & Internet 0.40 1.60
Tour And Travelling Expenses 10.21 13.50
Vehicle Running And Maintenance 3.54 7.80
Rent 9.13 B.71
O&M Expenses 7.18 1.50
Late Fee/Penalty 1.99 15.99
Recruitment Charges 0.11 )
Mediation Amount [Due to Court Order Settlement) 64.10 45.00
Preliminary Expense 0.85 0.85
Imnm}: Teoe/Other Taxe Expenses a.22 7.66
Security Expense 3.44 4.25
Registration Expenses 11.69 1.53
e ka0t 101,93 43.41
Prm:inn for ;'wm“ g oL
e 25.58 )
Total 1,156.11 504.50
For Quality Enviro Engin Ltd.




QUALITY ENVIRO ENGINEERS LIMITED

(Formerly known as QUALITY ENVIRO ENGINEERS PRIVATE LIMITED)
CIN: U29190UP2016PLCOB29T4

HNotes to the Financial Statements for the year ended March 31, 2025
|{Amounts are T in Lakhs unless otharwise stated)

26

aT

25.2 ADDITIONAL INFORMATION REQUIRED AS PER SCHEDULE III TO COMPANIES ACT, 2013

For the year ended For the year ended
T 31/03/2025 31/03/2024
Payment to Auditor
- Statutory Audit Fee 2.30 1.92
2.30 1.92
Prior Period Items
For the year ended For the year ended
FARMICRLARS 31/03/2035 31/03/2024
Prior Feriod Expenses 11.94 3.99
Total 11.94 3.99
EAENINGS PER EQUITY SHARE
ticul For the year ended For the year ended
F 31/03/2025 31/03/2024
of r share ;
Net Profit 393.12 285.98
Weighted average number of shares outstanding during the year 11.37 8.50
Basic earning per share 34.56 33.65
Weighted average number of shares [including potential equity shares) !
cutstanding during the yeir 11.37 8.50
Diluted earning per share 34.56 33.65
For Quality Enviro Engjagers Ltd.
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QUALITY ENVIRO ENGINEERS LIMITED

{Formerly known as QUALITY ENVIRO ENGINEERS PRIVATE LIMITED)
CIN: U29190UP2016PLCO82974

Notes to the Financial Btatements for the year ended March 31, 2036
{Amounts are ¥ in Lakhs anless otherwise stated)

28. Contingent Habilitios and commitments (to the extent not provided for)

Particulars &ﬂ all 2025 31 %
Contingent liabilities

(1) Claims against the Company not acknowledged as debt

(b} Guarantecs

lc) Other money for which the Company is contingently liable
Commitments

() Estimated amount of contracts remaining to be executed on capital -
account and not provided for

(b} Uncalled limbility on shares and other investments partly paid -

(g} Other commitments

Bank Guarantee
HDFC Bank Limited 335.21 329.09
AU Small Finance Bank Limited - 17.05

29. Loans, Investments and Guarantee Under Bection 186
The Company has not given any loans/gaurantes /security during the year. Further the Company has no investments in

securities of other body corporates and the Company is in compliance with the provisions of Section 186 of Companies
Act, 2013.

30. Ralsted Purty Transcations:
30.1 Details of related parties:

Directors/Key Management Personnel (KMP)

Mr. Ashwani Srivastava Director

Mr. Rajiv Kumar Director

Mr. Devendra Singh Director

Mrs. Neha Srivastava Director [Resigned on 18.07.2023)
Relatives of KMP

Mrs. Neha Srivastava Relative of Mr. Ashwani Srivastava

Entities in which KMP / relatives of KMP have significant influence
Green India Enviro & Infrastructure

Note: Related parties have been identified by the Management. Only parties with which there are transactions or

balances have been disciozsed here.
For Quality Enviro Engin Ltd.
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QUALITY ENVIRO ENGINEERS LIMITED

(Formerly known as QUALITY ENVIRO ENGINEERS PRIVATE LIMITED)
CIN: U20190UP2016PLCOS29T4

Notes to the Finaneial Btatementa for the year ended March 31, 2025
(Amounts are ¥ in Lakbs unless othorwise stated|

30.2 Transactions with related parties —
For the year For the year
Particulars ended ended

2 31 March, 2025 31 March, 2024
Bales F
Green India Enviro & Infrastructure 222.30 885.04
Purchase
Green India Enviro & Infrastructure 190.17 75.63
Balary
Ashwani Srivastava 2400 24.00
Eajiv Kumar 10.20 10.20
Devendra Singh 9.00 9.00
Nehr Srivastava - 5.32
Services and Capital WIF
Green India Enviro & Infrastructure 256.10 -
Relmbursement Paid to Directors on Behalf of Company
Ashwani Srivastava 12.82 22.14
Rajiv Kumar - 80,12
Reimbursement of Expenses [Paid by Related Party on Behalfl of Company)
Ashwani Srivastava 13.72 22.14
Rajiv Kumar 10.68 73.27
Amount Received
Rajiv Kumar 4.40 =
Loan taken
Ashwani Srivastava 237.75 1,116.10
Loan repaid
Ashwani Srivastava 237.75 1,119.82
Neha Srivastava 11.09 11.33

For Quality Enviro Engirigers Ltd.
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QUALITY ENVIRO ENGINEERS LIMITED

(Formerly kmown as QUALITY ENVIRO ENGINEERS PRIVATE LIMITED)
CIN: U29190UP2016PLCOB2074

Notes to the Financial Btatements for the year ended March 31, 2025
|Amounts are ¥ in Lakhs unless otherwise stated)

30.3 Outstanding balances at the end of the year

As at As at

Pasticulass March 31,2025  March 31, 2024
Borrowings
Neha Brivastava - 11.09
Salary Payable
Ashwani Srivastava 0.02 123
Devendra Singh 067 0.31
Expense Payable .
Ashwani Srivastava 091 -
Advance against Expenses
Rajiv Kumar 1.92 17.00
Trade Payable
Green India Enviro & Infrastructure 33194 -
Trade Receivable
Green India Enviro 8 Infrastructure 235.65 241.09

*
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QUALITY ENVIRO ENGINEERS LIMITED
(Formerly known as QUALITY ENVIRO ENGINEERS FRIVATE LIMITED)
CIN: U291900P20 16PLCOB29T4

Notes to the Financial Statements for the yoar ended March 31, 2025
(Amounts are ¥ in Lakhs unless otherwise stated)

31. Employes beneflt plans
31.1 Deflned contribution plans

The Company makes Provident Fund and ESI contributions to defined contribution plana for qualifying employees. Under
the Schemes, the Company {8 required to contribute a specificd percentage of the payroll costs to fund the benefits. The
Campany recognised Ra: 1.27 /- Lakha (Year ended March 31, 2024 : Ra, 2.23/- Lakha) for Provident Fund and Ea. 1.94f-
Lakhs (Year ended 31 March, 2024 : 1.94 Lakhes} for ES] contributions in the Statement of Profit and Loss. The
contributions payable to these plans by the Company are at rates apecified in the rules of the schemes,

31.2 Defined Benefit Flan
The Company offers the following employee henefit schemea to ita employees:

_Gratulty (Usfunded)

The Company provides for gratuity, a defined benefit plan (the *Gratuity Plan®) covering cligible employees in accordance
with the Payment of Gratuity Act, 1972. The Gratuity Plan provides a lump sum payment to vested employess at
retirement, death, incapacitation or termination of employment, of an amount based on the respective employce's salary
and the tenure of employment.

The present value of obligation for gratuity is determined based on actuarial valuation using the Projected Unit Credit
Method, which recognizes each pericd of service as giving rise to additional unit of employee benefit entitlement and
measures cach unit separately to build in the final obligation.

Every employee is entitled to a benefit equivalent to fifteen days' salary last drawn for each completed year of service in
line with the Payment of Gratuity Act, 1972. The same is payable at the time of separation from the Company or
retirement, whichever is earlier. The benefits vest after five years of continuous service.

Figures are based on draft acturial valution report.

a. Reconciliation of Opening and Closing balance of Defined Benefit obligation

As at As at
Particnlams 12025 W 4
Defined Benefit obligaion at beginning of the year 23,10 14.89
Current Service Cost 5.80 6.38
Interest Cost 1.67 1.10
Past service Cost - -
Actuarial (gain)/ loss (10.18) 0.73
Benefits paid - -
Defined Benefit obligaion at year end 20.39 23.10
b. Reconciliation of Fair Value of assets and obligation
As at As at
. Particulars 31. 2034
Present value of obligation 20,39 23.10
Fair value of plan assets - -
Net Liability/(Asset) 20.39 23.10
©. Net (Asset)/Liability recognised in the Balance Sheet
- Partioul As at As at
=i —
Present vajue of obligation as at period end 20.39 23.10
Fair value of plan assets as at period end - 2
20.39 23.10

Net Liability / (Asset)

For Quality Enviro Engjriggrs Ltd.
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QUALITY ENVIRD ENGINEERS LIMITED

(Formerly known as QUALITY ENVIRD ENOGINEERS PRIVATE LIMITED)
CIN: UZ9190UP2016PLCOB29TS

Notes to the Financlal Statements for the year ended March 31, 2028
{Amounts are ? in Lakhs uniess othorwise stated)

d. Expenses recognised during the perlod
As at As at

5.80 6.38

Current service cost

Past service coni =
1.67 1.10

Interest cost
Expected retum on plan assels .
Actuarial (gain) [ loss {10.18) 0.73
Net cost/ Emplover Expense [2.71) B.21
&. Actuaris]l sssumptions
Pasticul As at An at
100% of IALM 100% of TALM
Mortality Tuble (2012 - 14) (2012-14)
Discount Rate (Per annum) 7.04% T.25%
Withdrawal/ Attrition Rate (per annum) 5.00% 5.00%
Rate of escalation in salary (per annum) 10,00 10.00/%%
L Experience Adjustment History
Particul As at As at
March 31, 2026 March 31, 2024
Present Valiie of ohligaton 20.30 23.10
Plan Assets = =
Fonded Status (20.39) [23.10)
Experience (gain) or loss of plan Habilities (10.18) 0.73
Expericnce (grin) or loas of plan assets NA A

The estimaies of rate of escalation in salary considered in actuarial valuation of Gratuity, take into account inflation,
semiority, promotiom end other relevant factors including supply and demand in the employment market. The shove
information is eertified by the astuary.

32. In the opinion of the Board of Directors of the Company, all assets other than property, plant and equipment and non
current investments have a value on realisation in the ordinary course of business at least equal to the amount at which
they are stated.

3. Company has not ascertained any liability under GST Act on account of reverse charge mechanism, interest, penalties,
ITC Reversal and GST reconcilistion under GST Act. The management is responsible for ensuring the accuracy and
completeness of Goods and Services Tax [GST) transactions and also ensures that the GST Outward and Inward are
reporied accurately in the financial statements and in compliance with GST regulations, reflecting the correct tax liahility
or input credit balances as of the reporting date,

The company has complied with ﬂm applicable provisions of TDS and has ensured that the amounts deducted have been
dlfpumad with the relevant authorities within the prescribed time limits, The responsibility for timely deduction of TDS,
filing of TDS returns, and deposit of the deducted tax with the Eovernment résts with the Management,

ThemmpuyhupmrﬁumrmmﬁusTDEmdhbnmdnnunmmumpmdin Form 20AS, irrespective of the

invoices raised to customers,
For Quality Enviro Engi Ltd.
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QUALITY ENVIRO ENGINEERS LIMITED
(Formerly lmown as QUALITY ENVIRO ENGINEERS PRIVATE LIMITEDY)
CIN: UI9190UP2016FLCOSI9 TS
Notes to the Financial Btatements for the year ended March 31, 20328
(Amounts are 7 in Lakhs unless otherwise stated|

4. Disclosure of ratios as required under Bohedule 101 of the Companles Act, 2013

Earning before interest and taxes/Capital Employed

Return on investment (in %)
Income generated from investments/Average value
of investments

NA

Na

MAlAs company do

Particulars As at March | As at March | . o ., Reason Por Varlance
31, 2028 31, 3024
Current mtio (in times) 1.74 143 21.81%|Variance |a lesa than 25% hence no
Current assets/ current Habilitles explaination required.
Debt-squity ratio (ln times) 0.38 0.25 48.65%|As Total equity has ineressd a
Total barrowing including current maturities /Total compared to last year, hence there
variation in this ratio,

Debt service coverage ratio (In times) 0.51 1.42 -63.99%|As EBITDA has increased from last year
EBITDA/ Finance cogts + tatal barrowing there is an increase in this ratio.
Return on oquity (in %) 21.04% 34.05% -38.19%|As PAT has increased from last year|
Profit after tax/ Average Sharcholder’s Equity there is an mcrease in this ratio.
Inventory turnover mtio (in times) 24.08 10,02 140.30%]|As COGS has increased from last year
Cost of goods sold/average inventory there is an increase in this ratio.

1.82 212 -14.43% | Variance is less than 25% hence no
Trade recelvables turnover ratlo |in times) explaination required.
Revenue from operations/averege trade receivables
Trade payables turnover ratio (in times) 1.93 1.71 12 67%|Variance ia lesa than 25% hence no
Taotal purcheses/Average Trade Payables explaination required,
Net Capital tursover ratio (in times) 2.95 +.T5 -37.56%|As Revenuec f[Tom operations
Revenue from operations/ Average Worldng capital increased from last year there is am

increase in this ratio.

Het profit mtio (in %) 7.63% T.11% 7.319%|Variance is less than 25% hence no
Wet Profit /Revenue from operations explaination required.
Reinrn on capital employed (ROCE) (In %) 21.91% 47.37% -53.75%|As EBIT has incressed from last year

there is an increase in this ratio.

oot  have any
investments hence this ratio is not

applicable.

The balances of Trade Receivables, Earnest Money Deposits, Security Deposits, Fixed Deposits, Trade Payables, Advances from Customers and
Advances to Suppliers are subject to confirmation from the relevant parties or authorities. The Board of Directors is actively pursuing the
matter with the concerned parties to resolve the outstanding confirmations,
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GUALITY ENVIRO ENGINEERS LIMITED

{Formerdy koown as QUALITY ENVIRD ENGINEERS FRIVATE LIMITED)
CIN: U2 1S90UPZ01 6FPLCOAI9T

Hotea to the Finencial Statements for the year ended March 31, 2033
(Amounts wre € In Lakhs unless otherwise stated)

36, Additdonal reguistocy disclosnres

(i The title deeds of the immevable property are held in the name of the Com pany.

{i) The company han not revalued any Property, Plant and Equipment during the year,

fiif] The company has not granted any Loans or Advances to prometers, directors, KhMPa and the related parties an defined under Companiea Act, 2013,

{iv} The company has capital easets under development.]

CWIP ageing schedule: (Amount in Ra. Lakhs)
Amount In CWIP for » pariod of
than 8
cwir H'::.*[ 12 2.3 Mors Total

Projects in progress 331,37 : : = 231,37
Projects temporarily ; . ' i

suspended

v| o proceedings Tiave been mitiated or pending against the company for holding any benami property under the Benami Transactions (Prohibition)

Act, 1988 and the rules made thereunder.

i) The company has not been declared a wilful defaulter by any bank or financinl Inatitution or any other lender. ) )
Ttmmnpmr&mnmhmtmrumuuhmmpmh-ﬂmdcunundxruwmm-nfﬂnnﬂmmium.'..‘D].Bnrncmnsﬁuﬂnumpmm
Act, 1956,

iiij The company has complisd ﬂlhd:cpmﬁﬁﬂmnf'rqirlmﬂm;Mnfﬂwﬂhk#mdmgmmmmﬁmmh

3 wehicle loans taken during the earlier years as the Company didn’t get relevant documents to mides the requisite flings with Registrar of Companies
in time and there is po option for delayed filing or condonation of delay.

tixl mmnummmmwmnnnnmanwmwmmmmm {87} of nectlon 2 of the Aet read with Companies
[Restriction on number of Layers} Rules, 2017. .
{s The Company has not adeanced or boaned or invested fands to any other person ar entity, inchuding foreign. entitiea (Intermediaries] with the
understanding that the Intermediary shall:
&} direcily or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (ultimate
or

mlmmmmwwumﬁmuﬂmmufmcmﬁmmmm

(xij The Company heve not received any fund from any person or entity, including loreign entities (funding party] with the undérstanding (whether
recarded in writing or otherwise) that the Company shall:
(s} directly or indirectly lend or invest in other persons or entities identified in any manner whatacever by or on behall of the Funding Party
(ubimate beneficinries); ar
(b} provide any puarenise, sscarity or the ke oo behalf of the uitimate beneficiaries,

{xii) The Company does not have any trangaction which s not recorded in the books of sccounts that has been surrendered or disclesed as income
during the year in the tax sssessments under the Intome Tax Act, 1961 (guch as, prarch oF survey of eny other relevant provisions of the income
= Act, 1961).

iy The cempany is not required to comply with the provisions of Seetion 135 of the Companies Act, 2013.

fxiw) The Company has not entered inte any scheme of arrangement which has an accounting mpact on current or provious Gnascial years.

tzv) The Company has neither traded nor invested in Crypto currency or Virtual Currency during the year.

fwi) mmmmmtmwirdtqﬂ:anymmﬁmtmﬂswiﬂmhmhwﬁmda]ﬁuﬂmﬁmm_

37. Bubsegquent Events
The Company received o demand order amounting to Bs. 347.62 lakhs for Y 201920 under the GST Act, 2017, arsing from a dispute regarding
HSN clasgification, The Company submitted an application for rectification undsr Section 161 of the Act, which was sccepled by the department,
amd & rectification order was subsequently issued. Thereafter, the Company filed an appeal against the reclification order. The appellate authority,
vide order dated 16,06 2005, quashed the said demand.

The Company received & demind order amounting to e, 354.39 lakhs for FY 2020-21 under the GST Act, 2017, arising from & dispute regarding
HEN classification. The Company submitted an application for rectification under Section 161 of the Act, which was secepted by the department,
and a rectification order was subsequently issued. Thereafter, the Company filed an appeal against the rectiication order. The appellate authority,
vide order dated 16.06.2025, quashed the said demand.

The Campany recetved & demand order amounting to Rs. 574.80 lwkhs for FY 2021-32 under the OST Act, 2017, arising from & dispute regarding
HSN elassification. The Company submitted on application for rectification under Secton 161 of the Act, which was accepted by the department,
end a rectification order was subsequently iasued, Thereafter, the Company filed an appeal against the rectification erder. The appellate authority,
vide order dated 16.06.2025, quashed the said demanid,

The Company received a demand order amounting to Bs, 619 40 lalcths for FY 2033-23 under the GST Act, 2017, arising from a dispute reganding
HEN classification. The Company submitted an application for rectification under Section 161 of the Act, which was accepted by the depantment,
and & rectification order was subsequently issued. Thereafter, the Company filed an appeal against the rectification order. The appellate authority,
vide order dated 16.06.20:25, quashed the said demand.

mcmpmrw:demdurdﬂ'mmnﬂnz to e 257.36 lnkhs for FY 2023-24 ander the GST Act, 2017, arising from a dispute regarding
H3N classification. The Company submitied an appHcation for rectification under Section 161 of the Act, which was sccepted by the department,

and a rectification arder was snbssquently issued, Thereafler, the Company filed an appeal aguinst the rectification order, The appellate suthority,
vide order dated 16.06.2025, quashed the said demand. . '
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3. Previous year's figares

Previous year's figures hase been regrouped /reciassified wherever necessary to correspand with the current year's clansification [ disclosure,

As per gur report of even date aitached of the Board
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