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NOTICE

NOTICE is hereby given that the 3rd Annual General Meeting of the Members of the Company will be held
as scheduled below: -

To transact the following business:

A. ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Statement of Profit & Loss for the period ended 31"t
March 2025 and Balance Sheet as at that date and Reports of Directors and Auditors thereon.

2. To appoint the appointment of Auditor and fix their remuneration.

B. SPECIAL BUSINESS: NIL

NOTES:

A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY TO ATTEND AND
VOTE INSTEAD OF HIMSETF AND THE PROXY NEED NOT BE A MEMBER PROXIES IN ORDER TO BE
VALID MUST BE LODGED AT THE REGISTERED OFFICE OF THE COMPA}IY NOT LESS THAN 48 HOURS
BEFORE COMMENCEMENT OF THE MEETING.

Day

Date

Time

Venue

Umesh Trivedi
Director
DINI'09639524

Place: Hyderabad
Date: O2.O9.2O25

Tuesday

30u'September,2025

11:00 a.m.

G-2, Harita Enclave, Road no1, fyothi Colony, Kakguda, Sec- Bad, Hyderabad,
Telangana-500015

Vipul Trivedi
Director
DIN:09639525

fPqe)

Unit ' | : H.No. 5-45/1 /2, Adittla Wood Side, Opp. Doolapally ZPHS Govt. School, Doolapally Boad, Hyderabad - 500 014
Unit'2:H.No.5-63/l/3,P\otN0.334,3358336,Sy.N0. 170/Part,Adj,Jeedimetla,Phase-VExtn.,DoolapallyRoad,Secunderabad-500055.
Ph : 9949895178, 8074646920, 9949544482, E-mail : admin@blsxltd.com, Website : www.blsxltd.com
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SN DIN Name Address Designation Date of
Aonointrnent

1 09639523 BEENATRIVEDI Flat No G-2 Haritha Enclave Road No
7, Jy on col ony, Tirulmag
Secunderabad Andhra Pradesh
500015

Director L5/06/2022

2 09639525 VIPUL TRIVEDI Flat No G-2 Haritha Enclave Road No
10 fyoti Colony Tirulmag
Secunderabad Andhra Pradesh. 50015

Director Ls/o6/2022

3 09639524 UNMESH TRIVEDI

ffi}\

Flat No G-2 Haritha Enclave Road No
t, ly otr colony, Tirulmag
Secunderabad, Andhra Pradesh
500015

Director t5/o6/2022

For BLSX Limited

Listof Directors as on 3t/O3/2O25

:-L_!.:a'-?
MESH TRIVEDI
DIN:O9639524

Director
FIat G 2, Haritha Enclave,Road No.l fyoti Colony,

Secunderabad Andhra Pradesh 500015
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FOR THE FINANCIAL YEAR 2024.25

1. Beena Trivedi

2. Vipul Trivedi

NAMES OF PASTAND PRESENT DIRECTORS OF THE COMPAI.IYIVITH DIRECTOR
IDENTIFICATION NUMBERS (DIN}

(DrN 0e63e523)

(DrN 0e63e52s)

3. Unmesh Trivedi IDIN 09639524)

1- The above disclosure has been given in accordance with Section
reference of any of the above directors made in this document
disclosure of their respective Director Identification Numbers

158 of Companies Act 2013, and

be read along with the above

Unit - | : H.No.5-45/1/2, Aditya Wood Side, Opp. Doolapally ZPHS Govt. School, Doolapally Boad, Hyderabad - 500 014
Unit' 2 : H.No. 5-63i1l3, Plot No. 334, 335 & 336, Sy. No. 170/Part, Adj, Jeedimetla, Phase-V Extn., Doolapally Road, Secunderabad - 500 055.
Ph: 9949895178,8074646920, 9949544482, E-mail: admin@blsxltd.com, Website:wwwblsxltd.com
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DIRECTOR'S R.EPORT

To
The Members,
BLSX Limited
G-2,HarihEnclave, Road nol, fyothi Colony,
Kakguda Sec- Bad, Hyderabad-Telangana - 5 0 0 0 1 5.

Your Directors' have pleasure in presenting the 3'd Board Report of the Company together
with the Audited Statement of Accounts for the year ended 31'tMarch, 2025.

1. FINANCIAL STATEMENTS &RESULTS:

a) FINANCIAL RESULTS

The Company's performance during the year ended 31st March 2025 is summarized
below:

(All figures in'000'J
Particulars For the financial year

ended 31"tMarch,2025
For the financial year

ended 31"tMarch,2024
Income L5L696.38 89786.L4
Less: Expenses 130349.53 -78255.44
Profit/ (Loss) before tax 2L346.A5 11530.70
Less: Provision for tax -6200.00 -4550.0C

Short & Excess Provision 425.14 0.0(
Exception Income 0.00 0.0(
Exception expenditure 0.00 0.0r
Deferred Tax -96.80 LL71..l
Profitafter Tax 15475.L9 8152.6(

APPROPRI,ATION:

[All figures in'000')
Particulars For the financial year

ended 31"tMarch,ZOZS
For the financial year

ended 31stMarch,2024
lnterim Dividend 0.00 0.0c
Final Dividend 0.00 0.0c
Tax on distribution of dividend 0.00 0.0c
Transfer of General Reserve 1550.00 820.0(
Balance carried to Balance sheet fi425.t9 8972.62

Unit - 1 : H.No. 5-45/1/2, Aditya Wood Side, Opp. Doolapally ZPHS Govt. School, Doolapally Road, Hyderabad - 500 014
Unit - 2 : H.No. 5-63/1/3, Plot No. 334, 335 & 336, Sy. No. 1 70/Part, Adj, Jeedimetla, Phase-V Extn., Doolapally Road, Secunderabad - 500 055.
Ph : 9949895178, 8074646920, 9949544482, E-mail : admin@blsxltd.com, Website : www.blsxltd.com
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Financial Overview:

Total Revenue: We achieved a total revenue of Rs, 1,51,696.38 thousand, a huge increase
from Rs. fJg,786.L4 thousand in the previous fiscal year. This represents a significant increase
in rate of 68.950/o.

ProfitabiliQt Profit before tax soared to Rs. 21,346.85 thousand, a major increase frorn Rs.
11,530.7L thousand lastyear. This resulted in increment of 85.13%.

b) LOANS FROM DIRECTORS OR DTRECTORS'REIIITTVES:

During the financial year under review, the Company has obtained borrowings from its directors
which have been disclosed under point?4 of Notes to Accounts.

C) PARTICULAR OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES

The transactions/contracts/ arrangements referred to in Section 1BB(1J of Companies Ac!
2013 with related party(ies) as defined under the provisions of Section 2(76) of the Companies
4ct,2073 if any, have been disclosed under point24 of notes to accounts.

d) ANNUALRETURN:

The Company has a website and the Annual Return referred to in Section 92(3) will be placed
on the website.

e) MATERIAL CHANGES AFTER END OF YEAR:

Except as disclosed elsewhere in this report, no material changes and commitments which could
affect the Company's financial position have occurred between the end of the financial year of
the Company and date of this report.

O MATTERS RELATED TO DIRECTORSAND KEYMANAGERIAL PERSONNEL

i. BOARD OF DIRECTORS & KEYMANAGERIAL PERSONNEL

There was no change in Directorship of the Company during the year under review The
Directors have also adopted the role of the Key Managerial Personnel of the Company.

ii. DISCLOSURES REIIITED TO BOARD COMMITTEESAND POLICIES
a. BOARD MEETINGS:

The Board of Directors met four times during the financial year ended 31st March 2025 as on
77.06,2024,20.09.2024, LL.L2.2024 and 18.03.2025 in accordance with the provisions of the
Companies Act"2O73 and rules made thereunder.
The Company has complied with the applicable Secretarial Standards in respect of all the above-

Unit- | : H.No. 5-4511/2, Aditya Wood Side, 0pp. DoolapallyZPHS Govt. School, Doolapally Road, Hyderabad - 500 014
Unit- 2: H.No. 5-63/1/3, Plot No. 334, 335 & 336, Sy. No. 170/Part, Adj, Jeedimetla, Phase-V Extn., Doolapally Road, Secunderabad - 500 055.
Ph : 9949895178, 8074646920, 9949544482, E-mail : admin@blsxltd.com, Website : wwwblsxltd.com
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board meetings.

b. VIGIL MECHANISM POLICY FOR THE DIRECTORS AND EMPLOYEES:

The provisions of Section I77 of the Companies Act, 201-3 read with Rule 6 and 7 of the
Companies (Meetings of the Board and its Powers) Rules, 20L3 are not applicable to the
Company.

c. CORPORATE SOCIAL RESPONSIBILITY POLICY:

The Company has not developed and implemented any Corporate Social Responsibility
initiatives as the said provisions are not applicable to the Company.

g) AUDITORSANDREPORTS

The matters related to Auditors and their Reports are as under:

l.
MARCH 2025:

The Auditor Issue Qualified Opinion in respect of following point:

L. The amount of Rs. 289L.55 thousand (Bliss Enterprises Rs. L777 .79 thousand and Orion
House Solutions Rs. 11,L3.76 thousand) represents amount received by the respective
proprietors in respect of invoices issued by the Company "BLSX Limited". These
amounts have not been repaid as on 31't March, 2025 by the proprietors Mr. Vipul
Trivedi & Mr. Unmesh Trivedi respectivelyto the company.

Managemenfs Remark The amount received to Bliss Enterprises & Orion House Solutions has
been transferred to the company during the financial year 2025-26.

The observations made by the Statutory Auditors other than point mentioned above in their
report for the financial year ended 31't March 2O25 read with the explanatory notes therein are
self-explanatory and therefore, do not call for any further explanation or comments from the
Board under Section L34(3) of the Companies Act,20L3-

ii. STATUTORYAUDITORS:

Pursuant to the provisions of Section 139 of the Companies Ad.,2073 and the Companies [Audit
and Auditors) Rules, 2014, Raju & Prasad Chartered Accountants, appointed and will be
appointed for 5 years from2024to 2028 in AGM of the Company.

Necessary resolution for reappointment of the said Auditors is included in the Notice of AGM for
seeking approval of members.

Unit - | : H.No. 5-4511/2, Aditya Wood Side, Opp. Doolapally ZPHS Govt. School, Doolapally Road, Hyderabad - 500 014
Unit - 2 : H.No. 5-63/1/3, Plot No. 334, 335 & 336, Sy. No. 17O/Part, Adj, Jeedimetla, Phase-V Extn., Doolapally Road, Secunderabad - 500 055.
Ph : 9949895178, 8074646920, 9949544482, E-mail : admin@blsxltd.com, Website : wwwblsxltd.com
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iii. SECRETARIALAUDIT REPORT

Provisions of Section 204 read with Section 13a(3) of the Companies AcL, 2073 are not
applicable to the company since Company does not have outstanding loans or borrowings from
banks or public financial institutions of Rs. 100 crore or more on 3'L.03.2025.

iv. REPORTING OF FRAUDS BY STATUTORY AUDITORS UNDER SECTION 143(12]:

There were no incidences of reporting of frauds by Statutory Auditors of the Company under
Section L43(LZ) of the Act read with Companies (Accounts) Rules, 2014.

h) oTHERprsctosuREs

Other disclosures as per provisions of Section 134 of the Act read with Companies fAccounts) Rules,

20L4 are furnished as under:

DISCLOSURE OF ORDERS PASSED BY REGUUITORS OR COURTS OR TRIBUNAL:

No orders have been passed by any Regulator or Court or Tribunal which can have impact on the
going concern status and the Company's operations in future.

') 
DIRECTOR S RESPONSIBILITY STATEMENT:

In terms of Section 134(5J of the Companies Act, 201.3, in relation to the audited financial
statements of the Company for the year ended 3Lst March, 2025, the Board of Directors hereby
confirms that:

in the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

such accounting policies have been selected and applied consistently and the Directors made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company as at 31't March, 2025 and of the profit of the Company for
that year;

proper and sufficient care was taken for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities;

d. the annual accounts ofthe Company have been prepared on a going concern basis;

e. proper systems have been devised to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively;

b.

Unit-1:H.No,5-45/1/2,AdityaWoodSide,Opp.DoolapallyZPHSGovt,School,DoolapallyRoad,Hyderabad-500014
Unit- 2: H.No. 5-63/1/3, Plot N0.334,335I336, Sy. No. 170/Part, Adj, Jeedimetla, Phase-V Extn., Doolapally Road, Secunderabad - 500 055.
Ph : 9949895178, 8074646920, 9949544482, E-mail : admin@blsxltd.com, Website : wwwblsxltd.com
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K) DISCLOSURE REGARDING INTERNAL COMPLIIINTS COMMITTEE:

Your company was not required to constitute Internal Complaints Committee under the Sexual
Harassment of Women at Workplace fPrevention, Prohibition and Redressal) Act,2\li as there
are less than 10 employees in the company.

l) DISCLOSURE UNDER SECTIoN 43(aXiiloF THE CoMPANIES ACT. 2013:

The Company has not issued any shares with differential rights and hence no information as per
provisions of Section 43 (aJ (iiJ of the Act read with Rule a$) of the Companies [Share Capital
and Debenture) Rules, 20L4 is furnished.

m) DISCLOSURE UNDER SECTION 54(1)(d) OF THE COMpANIESACT. 2013:

The Company has not issued any sweat equity shares during the year under review and hence
no information as per provisions of Section 54(1) td) of the Act read with Rule B[13J of the
Companies fShare Capital and DebentureJ Rules, 2OL4is furnished.

n) DISCLOSURE UNDER SECTION 62(1Xbl OF THE COMpANIES ACT.2013:

The Company has not issued any equity shares under Employees Stock Option Scheme during
the year under review and hence no information as per provisions of Section 62(L) (b) of the
Act read with Rule L2(9) of the Companies (Share Capital and Debenture) Rules, Z0I4 is
furnished.

o) D|SCLOSURE UNDER SECTION 67(3) OF THE COMPANIES ACT.2013:

During the year under review, there were no instances of non-exercising of voting rights in
respect of shares purchased directly by employees under a scheme pursuant to Section 67 (3) of
the Act read with Rule 16(4J of Companies (Share Capital and Debentures) Rules, 20L4 is
furnished.

AND BANKRUPTCT CODE. 2016

No application was filed for corporate insolvency resolution process, by a financial or
operational creditor or by the company itself under the IBC before the NCLT.

DISCLOSURE OF REASON FOR DIFFERENCE BETWEEN VALUATION DONE AT THE TIME OF
TAKING LOAN FROM BANKAND AT THE TIME OF ONE TIME SETTLEMENT

There was no instance of one-time settlement with any Bank or Financial Institutron.

p)

q)

Unit - 1 : H.No.5-45/1/2, Aditya Wood Side, Opp. Doolapally ZPHS Govt. School, Doolapally Road, Hyderabad - 500 014
Unit- 2 :H.No. 5-63/1/3, Plot N0.334, 335 & 336, Sy. No. 170/Part, Adj, Jeedimetla, Phase-V Extn., Doolapally Boad, Secunderabad - 500 055.
Ph : 9949895178, 8074646920, 9949544482, E-mail : admin@blsxltd.com, Website : wwwblsxltd.com
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r) ACKNOWLEDGEMENTSAND APPRECIATION:

Your directors take this oppornrnity to thank the customers, shareholders, suppliers, bankers,
business partners/associates, financial institutions and Central and State Governments for their
consistent support and encouragement to the Company.

For and on behalfof

Unmesh Trivedi
Director
Din=O9639524
Place: Hyderabad
Date:02.09.2025

Vipul Trivedi
Director
Din:09639525
Place: Hyderabad
Date: O2.O9.2O25
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INDEPENDENT AUDITORS' REPORT

To,

The Members of BLSX Limited

Report on the audit of the financial statements

Qualified Opinion

We have audited the accompanying financial statements of BLSX Limited ["the Comp dDy"),
which comprise the balance sheet as at March 3'J.,2025, and the Statement of Profit and Loss,
the statement of cash flow for the period ended on March 37,2025, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us,
except for the effect of the matter described in the Basis of Qualified opinion section the
aforesaid financial statements give the information required by the Companies Act,2Oi-3 ['Act')
in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2025, and its Profit for the year ended on 31st March, Z0ZS.

Basis for Qualified opinion

We draw attention to the following matter:

1" The amount of Rs. 2891,.55 thousand fBliss Enterprises RsJ.777.79 thousand and Orion
Hose Solutions Rs.1113.76 thousand) represents amount received by the respective
proprietors in respect of invoices issued by the Company "BLSX Limited". These amounts
have not been repaid by the proprietors Mr. Vipul Trivedi & Mr. Unmesh Trivedi
respectively to the company.

We conducted our audit in accordance with the standards on auditing specified under section
1'43 (1,0) of the Companies Act, 20'J,3. Our responsibilities under those Standards are further
described in the auditor's responsibilities for the audit of the financial statements section of our
report. We are independent of the Company in accordance with the code of ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our qualified opinion on the Financial Statements,

511, The Corporate Centre, Nirmal Life le Mall, LBS Rd, Mulund (W), Mumbai- 4OO08O ;Tet; ol2-46tgLzs7/3'2Lg4s6
Mobile: 9324087338; Website: www.rajuandprasad.com; Email: mumbai@rajuandprasad.com

HEAD OFFICE: Hyderabad BMNCHES: Bengaluru | Tirupati I Thane I Chennai
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Other Matter

We draw your attention to following matter:

7' The Company has acquired business operations from 2 proprietary concerns vide
Business Transfer Agreements IBTAs) dated 19th July 2022. There are Intangible assets
[Other Non-tangible asset as described in the transfer agreement) amounting to Rs.
7762.00 thousand acquired as per BTAs. The assets have been identified and the
documents pertaining to such non-tangible assets were made available to us during the
audit. The Company has provided depreciation of Rs.1,552.40 thousand on other non-
tangible assets in the current year, as the assets has been identified by the management
and related documents has been provided to us.

Information other than the financial statements and auditors' report thereon

The Company's board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report including
Annexures to Board's Report, Business Responsibility Report but does not include the financial
statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form ofassurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated"

Il based on the work we have performed, we conclude that there is a material misstatement of
this other information; we are required to report that fact. We have nothing to report in this
regard.

Management's responsibility for the financial statements

The Company's board of directors are responsible for the matters stated in section 13a [5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance of the Company in accordance with the
accounting principles generally accepted in India, including the accounting standards specified
under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the C to cease operations, or has no realistic alternative but to do so.
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The board of directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

. Identiff and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)ti) of the
Companies Act,2073, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

o Evaluate'the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Companyb
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

provide tlose charged with governance with a statement that we have complied
evant ethical requirements regarding independence, and to communicate with
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them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor's report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

1. As required by Section 143(3) of the Act, we report that:

[aJ We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audiq

[b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

[c) The balance sheet, the statement of profit and loss and the statement of Cash Flow dealt with
by this report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the accounting standards
specified under section 133 of the Act, read with rule 7 of the Companies [AccountsJ Rules,
20L4;

[e) 0n the basis of the written representations received from the directors as on March 3I,2OZs
taken on record by the board of directors, none of the directors is disqualified as on March
31',2025 from being appointed as a director in terms of Section L64 (2) of the Act;

[0 With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
'?nnexure B". Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company's internal financial controls over financial reporting; and;

[g) With respect to the matter to be included in the Auditors' Report under Section 797(16) of
the Act, in our opinion and according to the information and explanations given to us, the
limit prescribed by section 197 for maximum permissible managerial remuneration is not
applicable to a private limited company.

[h) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies [Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us;

a. The Company does not have any pending litigations which would impact its financial
position;

b' The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses; and

c. There has been no delay in transferring amounts, required to be transferred, to the
r Education and Protection Fund by the Company

--ii;:-:
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d. [i) The management has represented that, to the best of it's knowledge and beliel other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested [either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person[sJ or entity[ies), including foreign
entities ["lntermediaries"), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
company ["Ultimate Beneficiaries") or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

[iiJ The management has represented, that, to the best of it's knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the
company from any person[sJ or entity(ies), including foreign entities ["Funding
Parties"), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party f"Ultimate
Beneficiaries"J or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

[iii) Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that the
representations under sub-clause [iJ and [ii) contain any material mis-statement,

The company has not declared or paid any dividend during the year in contravention of the
provisions of section 123 of the Companies Act,2013.

Proviso to Rule 3(1J of the Companies [Accounts) Rules, 20L4 for maintaining books of
account using accounting software which has a feature of recording audit trail [edit logJ
facility is applicable to the Company with effect from April I,2024, and accordingly, ttre
Company has maintained books of accounts in Tally Prime where feature of audit trail
facility is available but not activated by the Company during the financial year.

As required by the companies fAuditor's Report) order, z0z0 ("the order"), issued by the
Central Government of India in terms of sub-section [11J of section L43 ofthe Companies
Act,20'J'3, we give in Annexure"A" a statement on the matters specified in paragraphs 3
and 4 ofthe Order.

For Raju and Prasad Chartered Accountants

ii)

ii)

FRN:0034755

Avinash T fain
Partner
Membership No: 047689

UDIN: 2SO4L6B9BMICKM6040

Place: Mumbai
Date: 02.09.2025
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2.

Annexure A to Auditors' Report

fReferred to in paragraph 1 of the Auditors' Report of even date to the members of BLSX Limited on
the financial statements for the year ended March 31, Z0ZS)

In terms of the information and explanations sought by us and given by the Company and the books
of account and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state that:

1.

Ia)
a. The Company has maintained proper records showing full particulars, including

quantitative details and situation of Property, Plant & Equipment.
b. The Company has maintained proper records showing full particulars of intangible

assets. The Other Non-tangible asset as described in the transfer agreement) amounting
to Rs.77,62,000/- acquired as per BTAs have been identified during the year.

(b) The Property, Plant & Equipment have been physically verified in full by the management at
reasonable intervals. According to the information and explanations given to us and no material
discrepancies were noticed on such verification except for the "pera 2 of the Basis of Qualified
0pinion".

[c) According to the information and explanations given to us and based on the examination of
records of the company and the registered sale deeds/ transfer deeds/ conveyance deeds
provided to us, we report that the title deeds of all the immovable properties, comprising of land
& building, are NOT in the name of the company as at the Balance Sheet date. As per the
explanation given to us, the Company had been acquired business from M/s. Bliss Enterprises
and Orion Hose Solutions solution the proprietorship concerns of Vipul Trivedi and Unmesh
Trivedi vide Business Transfer Agreement [BTA) dated 1,9.07.2022.

[d) The Company has not revalued any of its Property, Plant and Equipment and Right of Use assets
or intangible assets during the year.

[e) Based on the information and explanation furnished to us, no proceedings have been initiated on
the Company under the Prohibition of Benami Property Transactions Act, 19BB [as amended in
2076) and Rules made there under.

[a) As informed to us during the year, the inventories were physically verified during the year by the
Management at reasonable intervals. In our opinion and according to the information and
explanations given to us, the coverage and the procedure of such verification by the Management
is appropriate having regard to size of the Company and the nature of its operations. No
discrepancies of 10% or more in the aggregate for each class of inventories were noticed on such
physical verification when compared with books of account.

[b) According to the information and explanations given to us, the Company has not been sanctioned
working capital limits in excess of Rs. 5 Crore, in aggregate, at points of time during the year,

banks on the basis of security of current assets. In our opinion and according to information
if;pJanations given to us, the company is not required to file the quarterly returns or
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3.

4

During the year the company has not made investments in, provided loans, advances in the nature
of loans, stood guarantee or provided security to Companies, Firms, Limited Liability Partnerships
or any other parties. Hence, the requirement to report under clause 3[iiiJ of the Order is not
applicable to the Company.

In our opinion and according to the information and explanations given to us, the company has
not granted any loans or provided any guarantees or given any security or made any investments
to which the provision of Sections 185 and 186 of the Companies Act, 2073 attract. Hence, clause
3[iv) of the order is not applicable.

The Company has not accepted any deposits from the public and hence the directives issued by
the Reserve Bank oflndia and the provisions ofSections 73 to 76 or any other relevant provisions
of the Act and the Companies [Acceptance of Deposit) Rules, 2015 with regard to the deposits
accepted from the public are not applicable.

In our opinion and according to the information and explanations given to us the maintenance of
cost records pursuant to the Companies (Cost Records and AuditJ Rules, 20L4 has not been
specified by the Central Government under Section 148(l) of the Companies Act, 2013 for the
business activities carried out by the Company. Hence, reporting under clause 3(vi) of the order is
not applicable to the Company.

(aJ According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is generally regular in depositing the undisputed
statutory dues including provident fund, Employees' State Insurance, Income-tax, Goods & Services
tax and other material statutory dues as applicable with the appropriate authorities. As informed to
us, wealth tax, customs duty and excise duty are not applicable to the Company for the current year.
No undisputed amounts payable in respect of the aforesaid statutory dues were outstanding as at
the last day of the financial year for a period of more than six months from the date they became
payable.

[bJ According to the information and explanations given to us and the records of the Company
examined by us, there are no disputed dues on account ofthe aforesaid statutory dues as at the year
end and hence, reporting under clause 3[vii][b) is not applicable.

According to the information and explanations given to us and on the basis of our examination of the
records of the company, the Company has not surrendered or disclosed any transaction, previously
unrecorded in the books of accoun! in the tax assessments under the Income Tax Act, 1961 as

the vear.

6.

7.

B.
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9.

10.

[a) According to the books and records of the Company examined by us, the Company has not
defaulted in repayment of loans or other borrowings or in the payment of interest
thereon to any lender.

[b) According to the information and explanation given to us and on the basis of our audit
procedure, we report that the company has not been declared willful defaulter bv anv
bank or financial institution or other lenders.

[c) In our opinion, and according to the information and explanations given to us, the term
loans have been applied for the purposes for which they were obtained.

[dJ As the Company has not availed any loans on short term basis during the year, the
requirement to report on clause 3[ix)[d) of the Order is not applicable to the Company.

[e) On an overall examination of the financial statements of the company, we report that the
company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures. Hence, the requirement to
report on clause 3[ixJ[e) of the Order is not applicable to the Company.

[0 On an overall examination of the financial statements of the company, we report that the
company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies. Hence, the requirement to report on
clause 3[ix)[f) of the Order is not applicable to the Company.

[a) The Company has not raised any money during the year by way of initial public offer /
further public offer [including debt instruments). Hence, reporting under clause 3[xJ(a) of
the Order is not applicable to the Company.

[b) According to the information and explanations given by the management, the Company
has not made any preferential allotment or private placement of shares / fully or partially
or optionally convertible debentures during the year under audit and hence, the
requirement to report on clause 3[x][b] of the Order is not applicable to the Company.

[a) To the best of our knowledge and according to the information and explanations given to
us and on the basis of examination of the books and records of the Company, carried out
in accordance with generally accepted auditing practices in India, no fraud by the
Company or on the Company was noticed or reported during the year.

[bJ According to the information and explanations given to us, no report under sub-section
(72) of Section 143 of the Companies Act has been filed by the auditors in Form ADT-4 as
prescribed under Rule 13 of Companies [Audit and Auditors) Rules, 2014 withthe Central
Government.

(c) According to the information and explanations given to us including the representation
made to us by the management of the Company, no whistle-blower complaints were
received by the Company during the year and hence, reporting under clause 3[xi)[c) of
the Order is not applicable to the Company.

As per the information and explanations given to us, the Company is not a Nidhi company.
Accordingly,paragraph 3[xii) of the order is not applicable to the company.

1,1,.

L2.
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'J'3. According to the information and explanations given to us by the management, transactions with the
related parties are in compliance with sections 1,77 and 1BB of the Act where applicable and details of
such transactions have been disclosed in the financial statements, as required by the applicable
accounting standards.

L4. The Company is not required to have internal audit system as required under Section 138 of the
Companies Act, 2073 and hence, the reporting under clause 3[xiv)[a) and [b) of the Order is not
applicable.

15. In our opinion and according to the information and explanations given to us, during the year,
Company has not entered into any non-cash transactions with its directors or persons connected with
him and accordingly, the reporting under clause 3[xv) of the Order is not applicable to the Company.

1,6.

[aJ The Company is not required to be registered under section 45-lA of the Reserve Bank of India Act,
1934.

[b) In our Opinion and based on our examination, the Company has not conducted any Non-Banking
Financial or Housing Finance activities without a valid Certificate of Registration [CoR) from the
Reserve Bank of India as per the Reserve Bank of India Act,1934.

(cJ In our opinion and based on our examination, the Company is not a Core Investment Company
[clc) as defined in the regulations made by the Reserve Bank of India.

[dJ According to the information and explanations given by the management, the Group does not have
not more than one CIC as part of the Group. Accordingly, the reporting under Clause 3[xvi)[dJ is not
applicable to the Company.

1'7. Based on our examination of books of accounts, the Company has not incurred any cash loss in the
current as well as the immediately preceding financial year.

There has been no resignation ofthe statutory auditors during the year.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements, our
knowledge of the plans of the Board of Directors and managementand based on our examination of
the evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the Balance Sheet date, We, however, state that this is nor an assurance as
to the future viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and We neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the Balance Sheet date, will get discharged by the

18.

79.
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20. The provisions of section 135 are not applicable to the company. Accordingly, reporting under ciause
3[xx)[aJ & [b) of the Order is not applicable to the Company.

21" The reporting under clause 3[xxi) of the Order is not applicable in respect of audit of standalone
financial statements of the Company. Accordingly, no comment has been included in respect of said
clause under this report.

For Raju & Prasad Chartered Accountants,
FRN No.003475S

nf
Avinash T Jain
Partner
Membership No.: 047689
UDIN: 2504L6B9BMICKM6040

Place:Mumbai
Date: 02.09.2025
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Annexure "B" to the Independent Auditor's Repor

fReferred to in paragraph 2 [f) under 'Report on other legal and regulatory requirements' section of our
report to the Members of BLSX Limited as on 31't March 2025)

Report on the internal financial controls over financial reporting under clause (i) of sub - section 3 of
section 143 of the Companies Act,2OI3 ("the Act")

We have audited the internal financial controls over financial reporting of BLSX Limited ["the Company") as
at March 31, 2025, in conjunction with our audit of the financial statements of the Company for the year
ended on that date.

Management's responsibility for internal financial controls

The board of directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act,201,3.

Auditors' responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the
Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting [the "Guidance Note") issued by the Institute of
Chartered Accountants of India and the standards on auditing prescribed under Section 143 (10) of the
Companies Act, 20'J,3, to the extent applicable to an audit of internal financial controls. Those standards and
the guidance note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting were
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgemen! including the assessment of the risks of material misstatement in the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial control system over financial reporting.

Meaning of internal financial controls over financial reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that [i) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and

s ofthe assets ofthe company; [ii) provide reasonable assurance that transactions are recorded as
permit preparation of financial statements in accordance with generally accepted accounting

;1'and that receipts and expendiitures of the company are being made only in accordance with
o of management and directors of the company; and [iii) provide reasonable assurance



Chortered Accountonts

regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management of override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and according to the information and explanations given to us, the Company has, in all
material respects, an adequate internal financial control system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at March 31, 2025, based on the
internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Raiu & Prasad Chartered Accountants
Firm Registration No.003475s

UDIN: 25O4I6B9BMICKM6040

Place: Mumbai
Date; 02.09.2025
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BALANCE SHEETASAT MARCH 3I,2O2S

Equity & Liabilities

Shareholders' Funds
a Share Capital
b Reserves and Surplus
c Money received against share warrants

Share application money pending allotment

Non - Current Liabilities
a Long-term borrowings
b Deferred taxliability (Net)
c Other long-term liabilities
d Long-term provisions

Current Liabilities
a Short-tetDborrowings
b Trade payables
c Other Current Liabilities
d ShortTerm Provisions

TOTAL

Assets
Non-current Assets

a Property, Plant & Equipments
[iJ TangibleAssets

[ii] Intangible Assets
b Non-currentinvestments
c Deferred TaxAssests
d Long-termloans &advances
e Other Non-current asse6

CurrentAssets
a Current investments
b Inventories
c Trade Receivables
d Cash and cash equivalents
e Short-term loans & advances
f OtherCurrentAssets

TOTAL

1543.1

661.02.71

.:
Schedule "7 to 72" and Notes to t}re Accounts forming part of tlte Bal :,i ,

For Raiu & Prasad Chartered Accountants
Firm Registration No. 0034755

Partner
Membership No.:041689
UDIN r 25041589BMICXM5o4o

Place: Mumbai
Date:O2.O9.2O25

Uhmesh Trivedi
Director
DIN :09639524

Place : Hyderabad
DatetO2.O9.2O2S



BLSX LIMITED
CIN: U29309TG2O22PLC16367 9

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD MARCH 31,,2025

Revenues
Revenue from Operations
Other Income

Total Revenue

Expenses
a. Cost of material consumed
b. Purchases ofStock in trade
c. Changes in inventories offinished goods,
progress and stock-in-trade
d, Employee Benefit Expenses
e. Finance Cost
f. Depreciation & Amortization Expenses
g. Other Expenses

Total Expenses

Profit before Exception, Extraordinary Items &
Tax

Exceptional Items
MAT Credit

Profit before exu.a-ordinary ltems and tax

Extraordinary Items

Profi t/(Loss) before tax

Less : Provision for Taxation
- Current Tax
- Deferred Tax
- Short & Excess Provision

Profit /[Loss) for the period from continuing

150950.17
746.2r

21346.A5

0.00
0.00

Notes to the Financial Statements 13 To 19
The Notes referred to herein form an integral part ofthe Statement of

For Raju & Prasad CharteredAccountants
Firm Registration No. OO3475S

Place; Mumbai
Date:.O2.O9.2O25

Unmesh Trivedi Vipul Trivedi
Director Director
DIN:09639524 DIN:09639525

Place: Hyderabad
Date:O2.O9.2O25



BLSX LIMITED
CIN: U29309TG2O22PLC16367 I

CASH FLOWSTATEMENT

Profit / floss] before tax

Add: Depreciation expense
Add: Interest expense
Less: Interest income

g profit/[oss) before working capital changes
in Working Capital

flncrease]/Decrease in Trade Receivabls
(lncrease]/Decrease in Inventories
[IncreaseJ/Decrease in Other Current Assets
[IncreaseJ/Decrease in Other Non Current Assets
(Increase]/Decrease in Long-term Loans &Advances
[Increase]/Decrease in Short-term Loans &Advances
Increase/(Decrease) in Trade Payables
Increase/(Decrease) in Other Current Liabilities

Income taxes pai{ net of refund

Net cash generated from operating acuvities

[Purchase]/Sale of tangible assets
Investrnent in Group Companies
IPurchaseJ/Sale of Intangibte assets
Interest received, net

cash used in investing activities

troceeds from Issue ofFCCD
Proceeds from/fRepayment o0 term loans fincluding related partiesJ, net
Proceeds from/fRepayment o0 loans from related par[ies, net
Finance Cost

Net cash used in financing activities

lncrease/[Decrease] in cash and cash equivalents

and Bank balance at the beginning of the period

Flow from Operating Activities
Flow from Investing Activities
Flow from Financing Activities

and Bank Balance at the end ofthe period (Refer Note 10)

statement of Cash flows has been prepared under the indirect metlrod as set
in Accounting Standard -3 as specified under section 133 of the AcL

accompanying notes form an integral part of the Financial Statements

For Raju & Prasad Chartered Accountants
Firm Regisration No, 0O34ZSS

Parurer
Membership No.:041689

Place: Mumbai

Unmesh Trivedi Vipul Trivedi
Director Director
DIN:09639524 DIN:09539525

Place: Hyderabad

Date z O2.O9.2O25

UDIN : 25O41589BMICI{M6O4O
Date t O2,O9.2O25
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NOruFOR}ITNG PtrT OFfiEBAHCESHETtr ATIilMffi 312025
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BLSX LIMITED
CIN: U2 93 09T G2O22PLC[6367 I

NOTES ANNEXED TO AND FORMING PART OF THE STATEMENT OF PROFIT AND LOSS FOR THE
PERIOD ENDED MARCH 3I,2O2S

Note 13 : Revenue from Operations
Domestic
Deemed Exports

Note 14 : Other Incomes
Foreign Exchange Gain On Export
OtJler Income
Write-off & Excess provision
Interest on FD

Note 15 : Purchases and Direct Expenses
Add: Purchase
Add: Direct Expenses

Note 16 : Changes In Inventory

Raw Material
Opening Stock
Less: ClosingStock
Total

Finished Goods
Opening Stock
Less: Closing Stock
Total

r07064.63

73.79
495.23
226.02

49577.03
-54767.68



Note 19 : Other Expenses
Preliminary Expenses Written Off
Rent
Bank Charges
Bad Debts
Business Promotion & Development
Electricity Expenses
Company Formation Expenses
Travelling
Transport Charges
Certificate Seruices
Security expenses
Repairs and Maintenance
Software Expenses
Office Expenses
Professional Tax
Professional Fees
Audit Fees
Petrol Expenses
PBG Charges
Misc. Expenses

1227.27

777.29
468.98

2940.07



GROUPINGS FOR THE PERIOD ENDED ON 31ST MARCH,

Dues
ESI and PF Payable

lary Payable
city bill payable

onal tax payable
payable

RCM Output IGST

RCM Output CGST

RCM Output SGST

& TCS Payable
balance

Long-term Loans & Advances
ce for New Plant

KBL Escrow Fairmount [New Office)
Bliss Enterprises

ion Hose Solutions

Loans &Advances
Employee Advance Salary

Advance

{isc. Expense
Hotel and Boarding Expenses
Refreshment
Vendor registrafion
Inspection Expenses
Printing & Stationary
Registration Expenses
New Plant Expense
Courier Charges
Discount
Round off
License expenses
Insurance expenses
Renewal Expense
Telephone & Internet Expenses

133.13
t992.92

4760.86
t777.79
1113.76

L777.79
1.7t3.7

93.46
50,00

257.21.

35.00
83.52

-1.8.70

36.65
228.98

75.71
13.10
68.47

aba



POSTTION AS ON 31.03.2025 Tax Rate 25,I7o/o

as on 31.3.2025

0.00

0.00
23306.57

Timing Difference



CIN; U293o9Tc2022p'LLt63 6j g
NOTESFONMING PART OF THE BIII./INCE SHEETAS ON 31ST MARCTI, ZO25

Offfice EquipmeDts

Fadory EquipmeDts

Computers and OtheB

Plilt & MachiDery

Other Non -Tangible Assets.

Fumiture and Fixfures

Vehicle

63.79

23,777-74

7,762.00

1,010.60

7,675.96

,+83.r 0

30s.27

25,Oa7-+7

7,762.OO

1,370.79

4034.83

1,126.65

714.73

106.68

3,s82-75

7,552,40

206.A2

581 36

5919.04

114-73

130.33

12,938-63

7,552.40

sag72

2,76895

1,756.92

36&37

174.95

12,r4A-7A

6,209.60 7,762.00

628.77

2,447.24



Noteno. 28-Financial kdos

Seryice Cw€Ege Rado 0D

on Equity Ratio (%)

Tunws (no. of days]

T!ruovs (no of days)

Tumover [no, ofdrys]

CapiblTumrys (intines)

ob CapiEl Employed [%J

on Invstu€nt (%l

Iwenbry

TEde ReeMbl6

profit forthey6r

after hplus lnteres
loDg h loansand

zfterBpl[e lntci

[dudingreyn€trE +

+Stor6 &5pa6 CoNmed
Purchas of sock h EdE

Capibl [sdudjng Ment

Theriliohas infieaed dueto
increasin the wlue of closingstock

NA

The retum oD €qulty ftio hs
increased as $e profitfor the year

h6b€en iotreased asa r€sult
ntuorth h6 been ihproved.

NA

fte Efio b6 imroved due
oft}e onpary in recoveringtle

ammnB

NA

TheEtio is inFeased due to
fulfillmflf oforders recefued in
previous 6rucialyearand tftw

rec€iv€d in the prevlous
whi.h were disclosed udq oLhs

curotliabiUts

ilA

The ratio lr improved due to
Ins€sed in profib ofthe@mpany
whi.h resulEd h indeAe in net

worth

The ratio lFs imlrwed due ro
inrcased in pmfi E of $ e comlEny
wtici rmlred in in56e in ner

worth-
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