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Ref. NO. ..occeernees T AUDITORS’ REPORT

INDEPEN

TO THE MEMBERS OF
ZEDENGINES INDIA PRIVATE LIMITED

Report on the Audit of Financial Statements

Opinion

We have audited the financial statements of ZEDENGINES INDIA PRIVATE
LIMITED (“the Company”), which comprise the balance sheet as at 31st March 2024, and
the statement of Profit and Loss and the Statement of Cash Flows for the year ended on that date,
and notes to the financial statements, including a summary of significant accounting policies
and other explanatory information (hereinafter referred toas “the Financial Statements™).

In our opinion and to the best of our information and according to the explanations given 1o us,
the aforesaid Financial Statements give the information required by the Companies Act, 2013
(“the Act”) in the manner SO required and give a true and fair view in conformity with the
Accounting Standards prescribed under section 133 of the Act read with the Companies
(Accounting Standards) Rules, 2021, as amended, (“AS™) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2024 and its
profit and its cash flows for the year ended on that date.

Basis for Opinion
We conducted our audit of the Financial Statements in accordance with the Standards on

Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with
the independence requirements that are relevant to our audit of the financial statements under
the provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Financial Statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the Financial Statements of the current period. These matters were addressed in
the context of our audit of the Financial Statements as a whole, and in forming our opinion
thereon, and we do not provide a separatc opinion on these matters.

Information other than the Financial Statements and Auditors’ Report thereon

The Company’s Board of Directors is responsible for the preparation and presentation of its
report (herein after called as “Board Report”™) which comprises various information required
under section 134(3) of the Companies Act 2013 but does not include the financial statements
and our auditor’s report thereon.

Page 1 of 5

quu.gmnnn A-400/A, New Ashok Nagar, New Delhi -110096
Corp. Branch: Office No.-1, 1st Floor, Chahat Complex, Sector-15, Noida, U.P.-201301
Tel: +91 120 4312132, M.No.-3899641337 Emall: caktco@gmail.com




Tn connection with our audit of the financial statements, our responsibility is to read the Board
Report and in doing so, consider whether the Board Report is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise

appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement in
this Board Report, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act™) with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the

Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations. or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economiec decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

i) Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
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resulting from error, as fraud may involve collusion, forgery. intentional
omissions, misrepresentations, or the override of internal control.

ii) Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that arc appropriate in the circumstances but not for
the purpose of expressing an opinion on the effectiveness of the Company’s
internal control systems.

iii)  Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management

iv)  Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Financial
Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern

v) Evaluate the overall presentation, structure and content of the Financial
Statements. including the disclosures, and whether the Financial Statements
represent the underlying transactions and events in a manner that achieves
fair presentation

Materiality is the magnitude of misstatements in the Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Financial Statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding. among other matters,
the planned scope and timing of the audit and significant audit findings. including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable. related safeguards.

Requirements

1. As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.
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b) In our opinion proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

c)

d)

e)

fl

a)

The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash
Flow dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules. 2021.

On the basis of written representations received from the directors as on 31
March, 2024, taken on record by the Board of Directors, none of the
directors is disqualified as on 31% March, 2024, from being appointed as a
director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference
to financial statements of the Company and the operating effectiveness of
such controls, the company is exempt from getting an audit.

In our opinion and to the best of our information and according to the
explanations given to us, we report as under with respect 10 other matters to
be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014:

v.

The Company does not have any pending litigations which would
impact its financial position.

The Company did not have any long-term contracts including
derivatives contracts for which there were any material foreseeable
losses.

There were no amounts which required to be transferred by the
Company to the Investor Education and Protection Fund.

(a) The management has represented that, to the best of it’s knowledge
and belief, other than as disclosed in the notes to the accounts, no funds
have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the
company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries™), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (*Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of it’s knowledge
and belief. other than as disclosed in the notes to the accounts, no funds
have been received by the company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”). with the understanding,
whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons or
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entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries: and

(c) Based on audit procedures which we considered reasonable and
appropriate in the circumstances, nothing has come to their notice that
has caused them to believe that the representations under sub-clause (i)
and (ii) of Rule 11(¢), as provided in (a) and (b) above, contain any
material mis-statement.

Since the Company has not declared or paid any dividend during the
year, the question of commenting on whether dividend declared or paid
is in accordance with Section 123 of the Companies Act, 2013 does not
arise.

Based on our examination which included test checks, the Company
has used accounting software for maintaining its books of accounts for
year ended 317 March, 2024 which has a feature of recording audit trail
(edit log) facility and the same has operated throughout the year for all
relevant transactions recorded in the software.

Further, during the course of our audit, we did not come across any
instance of the audit trail feature being tempered with. As proviso to
Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
1* April, 2023, reporting under Rule 11(g) of the Companies (Audit
and Auditors) Rules, 2014 on preservation of audit trail as per the
statutory requirements for record retention is not applicable for the
financial year ender 31% March. 2024.

h] With respect to the matter to be included in the Auditors’ Report under
Section 197(16) of the Act, in our opinion and according to the information
and explanations given to us, the limit prescribed by section 197 for
maximum permissible managerial remuneration is not applicable to a
private limited company.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”)
issued by the Central Government in terms of Section 143(11) of the Act,
we give in “Annexure A” a statement on the matters specified in
paragraphs 3 and 4 of the Order.

PLACE: DELHI

For KAPINDRA TIWARI & CO,,
CHARTERED ACCOUNTANTS
Firm Registration No. 025899N

P AT

{
(KAPINDRA MANI TIWARI)

DATED: 16™ AUGUST, 2024 PARTNER

M. No. 521619
UDIN:- 24521619BKDFKS3327
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KAPINDRA TIWARI & CO.
(CHARTERED ACCOUNTANTS)

Ref. No. .

“ANNEXURE A"

To the Independent Auditors® Report
(Referred to in paragraph 2, under ‘Report on Other Legal and Regulatory Requirements’ section of

our Report of even date)

In the terms of information and explanations sought by us and given by the Company and the books
of account and records examined by us in the normal course of audit and to the best of our knowledge

and belief, we state that:

i

(ii)

a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of Intangible
assets.

b) The Company has program of verification of Property, Plant and Equipment so as to cover
all the items once in every three years which, in our opinion, is reasonable having regard to
the size of the Company and the nature of its assets. Pursuant to the program, certain items of
Property, Plant and Equipment were due for verification during the year and were physically
verified by the Management during the year. According to the information and explanations
given to us, no material discrepancies were noticed on such verification.

¢) With respect to immovable properties (other than properties where the Company is the
lessee and the lease agreements are duly executed in favour of the Company) disclosed in the
Financial Statements included in Property, Plant and Equipment, according to information
and explanations given to us and based on verification of the registered sale deed/Transfer
deed/Conveyance deed provided to us, we report that, the title deeds of such immovable
properties are held in the name of the Company as at Balance Sheet date.

d) The Company has not revalued any of its Property, Plant and Equipment and Intangible
assets during the year.

¢) No proceedings have been initiated during the year or are pending against the Company as
at 31" March, 2024 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 and Rules made thereunder.

a) The inventories except for goods in transit were physically verified during the year by the
Management at reasonable intervals. In our opinion and according to the information and
explanations given to us, the coverage and the procedure of such verification by the
Management is appropriate having regard to the size of the Company and the nature of its
operations. No discrepancies of 10% or more in the aggregate for each class of inventories
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b) According to the information and explanations given to us, the Company has not been
sanctioned working capital limits in excess of T 5 crore, in aggregate, at points of time during
the year, from banks on the basis of security of current assets.

(iii)  The Company has made investments in, provided guarantee or security and granted loans or
advances in the nature of loans, secured or unsecured, to companies, firms, limited liability
partnerships or any other parties during the year, in respect of which:

a) The Company has provided loans and guarantee (in respect of loans) during the year and
details of which are given below:

(% Hundreds)
B Particulars . Loans Guarantees
Aggregate amount granted/provided during
the year
- Company under Common Control 44.,400.00 2,39,000.00
Balance outstanding as at Balance Sheet date
- Company under Common Control 41,375.01 2,39,000.00
L

b) The investments made, guarantees provided and the terms and conditions of the grant of all
the above-mentioned loans and guarantees provided during the year are, in our opinion, prime
facie, not prejudicial to the Company’s interest.

c) In respect of loans granted by the Company, the schedule of repayment of principal and
payment of interest has been stipulated and the repayments or receipts are regular.

d) According to information and explanations given to us and based on the audit procedures
performed, in respect of loans granted by the Company, there is no overdue of existing loans
given to the same parties.

¢) No loans granted by the Company which had fallen due during the year, that have been
renewed or extended or fresh loans granted to seftle the overdue or fresh loans granted to
settle the overdue of existing loans given to the same parties.

f) According to information and explanations given to us and based on the audit procedures
performed, the Company has granted loans repayable on demand or without specifying any
terms or period of repayment during the year. Details of which are given below

{(in Hundred)
Particulars Percentage of | Amount of
il Loan Loan
Aggregate amount granted/provided during
the vear
- Company under Common Control 100% 44.400.00
|
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(iv)

(v)

(vi)

(vii)

(viii)

(ix}

The Company has not granted loans or provided guarantees or securities to parties covered
under Section 185 of the Companies Act, 2013 (“the Act”). The Company has complied with
the provisions of section 186 of the Act in respect of loans granted, investments made and
guarantees and securities provided, as applicable.

The Company has neither accepted deposits from the public nor accepted any amount which
are deemed to be deposits within the meaning of Sections 73 to 76 of the Act and the Rules
made thereunder. Hence, reporting under clause 3(v) of the Order is not applicable.

The Central Government of India has not prescribed the maintenance of cost records under
section 148(1) of the Act, for any of the services rendered by the Company. Accordingly,
clause 3(vi) of the Order is not applicable to the Company

(a) In respect of statutory dues:

Undisputed statutory dues, including goods and services tax, provident fund, employees’
state insurance, income tax, sales tax, service tax, duty of customs, duty of excise, value
added tax, cess and other material statutory dues applicable to the Company have generally
been regularly deposited by it with the appropriate authority.

There were no undisputed amounts payable in respect of goods and services tax, provident
fund, employees’ state insurance, income tax, sales tax, service tax, duty of customs, duty of
excise, value added tax, cess and other material statutory dues in arrears as at 31* March,
2024 for a period of more than six months from the date they became payable.

(b) No any statutory dues referred to in sub-clause (a) above which have not been deposited
as on 31* March, 2024 on account of any dispute:

There were no transactions relating to previously unrecorded income that were surrendered or
disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961)
during the year.

(a) In our opinion, the Company has not defaulted in the repayment of loans or other
borrowings or in the payment of interest thereon to any lender during the year.

(b) The Company has not been declared willful defaulter by any bank or financial institution
Or government or any government authority.

(¢) To the best of our knowledge and belief, in our opinion, terms loans availed by the
Company were applied by the Company during the year for the purposes for which the loans
were obtained, other than temporary deployment pending application.

(d) On an overall examination of the Financial Statements of the Company, funds raised on
short-term basis have, prima facie, not been used during the year for long-term purposes by
the Company.
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(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(¢) On an overall examination of the Financial Statements of the Company, the Company has
not taken funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associate or joint ventures.

(f) The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

(a) The Company did not raise any money by way of an initial public offer or further public
offer (including debt instruments) during the year. Thus, clause 3(x)a) of the Order is not
applicable to the Company.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause 3(x)(b) of the Order is not applicable.

(a) Based upon the audit procedures performed for the purposes of reporting the true and fair
view of the Financial Statements and according to the information and explanations given by
the management, no fraud by the Company or no material fraud on the Company has been
noticed or reported during the year.

(b) To the best of our knowledge, no report under sub-section (12) of Section 143 of the Act
has been filed by the Cost Auditor or Secretarial Auditor or us, in Form ADT-4 as prescribed
under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government,
during the year and upto the date of this report.

(c) We have taken into consideration the whistle blower complaints received by the Company
and provided to us during the year when performing our audit.

The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order is
not applicable.

In our opinion, the Company is in compliance with Sections 177 and 188 of the Act, where
applicable, for all transaction with related parties and details of related party transactions have
been disclosed in the Financial Statements as required by the applicable accounting standards.

In our opinion, the Company is not required to have an adequate internal audit system
commensurate with the size and nature of its business and hence clause 3(xiv)(a) to (b) of the
Order is not applicable

In our opinion, during the year, the Company has not entered into any non-cash transactions
with its directors or persons connected with its directors and hence provisions of Section 192
of the Act are not applicable to the Company.

(a) The provisions of Section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934) are

not applicable to the Company. Accordingly, the requirement to report on clause 3(xvi)(a) of
the Order is not applicable to the Company.
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(b) The Company has not conducted any Non-Banking Financial or Housing Finance
activities and is not required to obtain Certificate of Registration (CoR) for such activities
from the Reserve Bank of India as per the Reserve Bank of India Act, 1934.

(¢) The Company is not a Core Investment Company as defined in the regulations made by
Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi)}(c) of the
Order is not applicable to the Company.

(xvii) The Company has not incurred cash losses during the financial year covered by our audit and
the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors of the Company during the year.

(xix) According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans, we are of opinion that no material uncertainty
exists as on the date of the audit report regarding whether the Company is capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date.

(xx) The Company is not required to spend amount towards Corporate Social Responsibility
(CSR) as per the requirements of Section 135 of the Act. Accordingly, reporting under clause
3(xx)a) to (b) of the Order is not applicable.

For Kapindra Tiwari & Co.
(Chartered Accountants)
Firm Registration No. : 025899N

~
X
L
Place: Delhi Kapindra Mani Tiwari
Date: 16.08.2024 (Partner)
Membership No.: 521619

UDIN: 24521619BKDFKS3327
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EEDENGINES INDIA PRIVATE LIMITED
CIN:- 129309D1.2020PTCI64048
BALANCE SHEET A% AT 318T MARCH 2024
Note | Figures as at 31.03.2024 | Figures as at 31.03,2023
Particulars No.
(Rs. In Hundred) {Rs. In Mandred)
A EQUITY AND LIABILITIES
1 Sharcholders’ funds
{a) Share Capital 2 110,000.00 1,000 060
(b} Reserves and Surplus 3 1.479.752.78 117,224.64
Il Non-Current lahilities
{a) Long Term Borrowings 4 65,128.67 12284 99
(h) Dieferred tax liabilities (net) - -
11 Current liabilithes
{2) Shorl-Term Dosrowings 3 12334429 1.505.53
{b) Trade payables 6
(A total outstanding dues of micre enterprises and small enterprises -
(B} toal outstanding dues of Creditors other than miceo enterprises and small enterprises 16,687.52 3055777
{c) Cather Current Liabilities 7 837 538,08 13717607
{d) Short-Term Provisions 8 500,668.04 2847291
TOTAL 3,134,119.38 328,221.92
B ASSETS
I Non-current assets
(#) Fixed Assels 9
(i) Property, Plant and Equipment 141,338.12 27.117.88
{ii) Intangible assets 167.90 -
(iii) Capital Work in progress 62,007 82
(iv) Intangible Assels under Development i -
() Defemed tax assels (net) 1 [1] 1.428.59 261.03
(e} Long term loans and Advances 1 4,330.00 =
(d) Other Mon Current Assets 12 10,250.00 2,250.00
Il Current assets
(1) Inventories 13 . 2327878
(b} Trade receivables 14 2755288 05 223 448 48
() Cash and cash equivalents 15 29.175.99 7.008.04
(d) Short-term lgans and advances 16 120.764.17 44, 18899
(&) Other Current Assets 17 278.69 TI8.71
TOTAL 3,134,119.38 318.121.92

Significant Accounting Policies

1

The accompanying Motes are an integral part of the Financial Statements

As per our attached report of even date
For Kapindra Tiwari & Co,
Chartered Accountants

Firm Reg. No.: (25899%

Kapindra Mani ﬂsn%

{Partmer)

Membership No, : 821619
Place: Delhi

Date: 16.08,2024

UDIN: 245216 19BKDFKS3327

For and on hehalf of the Board of Directors o
India Private Limited

Lede

DIN: 07068294

r Kumiir Kudashehar

{Director)

mal Saxena
(Director)
DIN: 02027569



ZEDENGINES INDIA PRIVATE LIMITED
CIN:- U29309DL2020PTC364048

103 BLOCK - 16 EAST END APARTMENT, MAYUR VIHAR PHASE 1, FAS
110096

T DELHI, EAST DELHI, DELHL, INDIA,

STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE PERIOD ENDED 31.03.2024

MNote | Figures for the year Figures for the year
. No. | ended on 31.03.2024 | ended on 31.03.2023
Particulars
{Rs. In Hundred) {Rs. In Hundred)

I Revenue from operations 18 4,013,825.48 778.059.38
11 Other Income 19 47,573.00 9.283.01
I Total Income (1+1T) 4,061,398.47 787,342.39
IV Expenses

() Cost of Stock Traded 20 76.587.30 349,239.80
(b) Employee benefits expenscs 21 1.301,609.81 289,661.24
() Finance costs 22 14,887.04 104.32
{d) Depreciation and amortisation expenses 9 9,573.77 4.703.99
{c) Other expenses 23 678.982.18 125,544.45
Total Expenses 2,081,640.10 659,253.80

V  Profit before exceptional and extraordinary iteam and tax 1,979,758.38 128,088.59
VI Exceptional and Extraordinary lteams - *
VII Profit before Tax 1,979.758.38 128,088.59

VIl Tax Expense:
() Current tax expense 300,668.04 28.472.21
(b} Earlier Year tax expense 7.729.76
{b) Deferred tax (1,167.56) (305.38)

IX Profit/(Loss) for the Period 1,472,528.14 99,921.06

X Earning per equity share:

(1) Basic/Adjusted Basis 1.33 9.99
(2) Diluted/Adjusted Diluted 1.33 92.99

Significant Accounting Policies

As per our attached report of even date
For Kapindra Tiwarl & Co.

Chartered Accountants

Firm Reg. No.: 025899N

Kapindra Mani Tiwari
(Partaner)

Membership No. : 521619
Place: Delhi

Date: 16.08.2024

UDIN: 24521619BKDFKS3327

1

For and on behalf of the Board of Directors of

Shishir Kumar Kudasbehar

(Director)
DIN: 07068294

mal Saxena

{ Director)

DIN: DZOZT309




ZEDENGINES INDIA PRIVATE LIMITED
ClN:- cmg.uﬂatﬂng
103 BLOCK - 16 EAST END APARTMENT, MAYUR VIHAR PHASE 1, EAST DELHI, EAST DELHI, DELHI, INDIA, 110086
STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 14, 2024
Figures for tha yaar Figures for the year
PARVICULARS snded on 31.03.2024 envded on 31.03.2023
{Rs. In Hundred) {Rs. In Hundred)
) CASH FLOW FROM OPERATING ACTIVITIES
Mot Profit Before Tax and Extracrdinary Rems 1,979,756.38 128,068,589
adjustments for:
Add: Depreciation and Amortisation 857377 4,703.99
Add: interesl Paxd 10,801.38 104,32
Add: Finanace Charges 4,085.85 x
Add: Loss on Sabe of Fied Aazels C
| a5, Gain on Gala of Fixed Assels
Ciperating Profit before Waorking Gapital Changes 2,004,219.19) 132,896.90}
Changes in Working Capitak
DecreasalIncreasa) in Closing Stock 23.228.78 (23,288, 78)
Deoreasef(increase) in Sundry Dablors (2,531, B38.61} (199,346.96)
Decressal{inereasa) in Other Currsnt Assets 440.02 (718.71)
Diacreassd(Increase) in loans and Advence {88,805.17) {14,141.30)
Dacreasel{increasa) in Mon Currant Assies {8, 000,00 {2,250.00)
(Decreasa)incraase in Sundry Credilors (13,670.25) 30,401.05
(Decreass)increass in Other Current Liabiies TL0,362.00 B9,118.66
Gash generated from Operation 84,634.95 12,751.86 |
Tavas Paid (Mot} (36,202.67T) {8,035.30)
Cash Flow before Extraordinary ltems 4843228 5,696.58
Net Cash Flow from (Used in) Dperating Activities 48,432.38 &,606.56
B) CASH FLOW FROM INVESTING ACTIVITIES
| ass Purehase of Fheed Assats(net of CWIP changes) [186,058.73) (24,127 B0)
acd Sale of Fled Assals i :
| aes: Purchase of of Mubual Fund sharnes -
Net Cash Flow from (Used in) Investing Activities (186,058.73) (24,127
&} CASH FLOW FROM FINANCING ACTIVITIES
e Funds Ralsed From Shart term Borrowings 121 83876 1,505 63
Add- Funds Reised From Long term Bomowings 52 B45 68 12,264,989
Less: Repayment of Long tarm barrowings - =
Legs; Repaymant of Short term borrowings . .
Lass: Interest Paid (10,801.58) [104.33)
- Finanace Charges & Bl Discounting Charges (4,085.65) -
Lesa; Share Appication Money Refunded
Net Cash Flow from (Used In) Financing Activities 150,785.40 39,6066.20
0 Net Inc_{Dec.) in cash and cash equivalent: (A+B+C]} 22,167.86 (3,745.43)
add: Opening Baiance of Cash and Cash Eguivalents 7.008.04 10,753.18
[Closing Balance of Cash and Cash Equivatents 20,176.00 7,008.05

Notes to Cash Flow Statement:

4, Praviaun years figures have been renroupesd wherever necessary, lo confirm (2 this years classification.

2 The Cash Flow Stgtement nas been prepased umder

.i_wﬁxoaﬂnﬂannﬂac__:mﬂbcixﬁiipﬂal:g

Pqﬂnﬂs%%iuﬁnﬁiﬂnﬂzgﬁgﬁﬂgi_i and discontinuing operations.

As per our attached repart of even date
For Kapindra Tiwari & Co.

Charterad Accountants
Firm Reg. Mo.: 025888N

Kapindra Mani
{Partner)
Membership No. : 521619
Place: Dalhi

Drate: 16.08,2024

For and on behalf of the Board of Directors of
Zedengines Indla Private Limited




Zedengines India Private Limited
Notes forming part of the Financial Statements
Note — 1 Corporate information & significant accounting policies

11

1z

Lory formation i
Zedengines Private Limited was incorporated on 27th May 2020, The company is engaged in the business of trading of Generator Parts and Providing repair

and malntenance service of Generator, The company’s registered office s situated at 103 BLOCK - 16 EAST END APARTMENT, MAYUR VIHAR PHASE 1, EAST
DELHI, DELHI-110096 INDIA,

Summary of Significant Accounting Policies:

a) Basis of Accounting

The financial statements have been prepared under the historical cost convention (n accordance with generally accepted accounting principles in India, the
accounting standards notified under the Section 133 of Companies Act, 2013 ['the Act’), read with Rule 7 of the Companies Accounts (2014) (as amended
from time to time), and presentation and disclosure requirements of Division | of schedule 111 to the companies act, 2013, The company follow indiarect
method prescribed in AS 3- Statement of Cash Flows for presentation of its cash flow and the relevant provisions of the Act 2013, pronouncements of the

Institute of Chartered Accountants of India, to the extent applicable.

The Company’s Financial Statement are presented in Indian Rupee (), which Is also its functicnal currency and all values are rounded to the nearest
Hundred ["00].

b) Current and Non-Current classification
Al assets and liabilities are classified into current and non-current
Assets
An asset is classified as current when it satisfles any of the following criteria:
a  itisexpected to be realised in, or is intended for sale or consumption in, the company’s normal operating cycle;
b,  itisheld primarily for the purpose of being traded;
¢, Itisexpected to be realised within 12 months after the reporting date; or
d.  itiscash or cash equivalent unless it is restricted from being exchanged or used to settle a Hability for at least 12 months after the reporting
date.
e,  Current assets include the current portion of non-current financial assets. All other assets are classified as non-current.
Liabilities
A liability is classified as current when it satisfies any of the following criteria:
a  itisexpected to be settled in the company’s normal operating cycle;
b.  itisheld primarily for the purpose of being traded;
¢ itisdue to be settled within 12 months after the reporting date; or
d.  the company does not have an unconditional right to defer settlement of the liability for at least 12 months after the reporting date. Terms of a
liahility that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do not affect its classification.

¢) Operating Cydle
Operating cycle s the time between the acquisition of assets for processing and thelr realisation in cash or cash equivalents. Based on the nature of activities
and the time between the acquisition of assets for processing and their realisation in cash and cash equivalents, the Company has ascertained its operating
cycle within twelve months for the purposes of current/ non-current classification of its assets and liabilitles. Current liabilities include current portion of
non-current financial liabilites, All other labilities are classified as non-current.

d) Use of Estimates

The preparation of Ananclal statements in conformity with Indian GAAP reguires management to make estimates and assumptions that affect the reported
amount of assets, liabilities, revenues and expenses and disclosure of contingent liabilities as on the date of the financial statements. The estimates and
assumptions used in the accompanying financial statements are based upon management svaluation of the relevant facts and circumstances as of the date of
financial statements which in management’s opinion are prudent and reasonable. Actual results may differ from the estimates used in preparing the
accompanying financial statements. Any revision to accounting estimates is recognized prospectively in current and future periods.

e] Property, Plant and Equipments

Tangible Fixed Assets

Tangible Fixed Assets are stated at cost of acquisition or construction less accumulated depreciation and impairment losses, if any. The cost comprises of the
purchase price, incidental expenses, erection/commissloning expenses and borrowing cost on qualifying assets upto the date the asset is ready for its
intended usge, and initial estimate of decommigsioning, restoring and similar liabilities. In caze of Land, the company has valeed it at cost of acquisition
deamed ac fair valne

Depreciation on tangible fixed assets is provided using written down value method on depreciable amount. Depriciation is provided based on useful life of
the assets as prescribed in Schedule 11 to the companies act, 2013

An asset is treated as impaired when the carrying cost of assets exceeds its recoverable value. An impairment loss is charged to the Statement of Profit and
Loss in the year in which an asset is identified as impaired, The impairment loss recognised in prior accounting period is reversed if there has been a change
in the estimate of recoverable amount.

f) Intangible Assets

Intangible assets are stated at cost less accumulated amortization and impairment losses, if any.

Intangible assets are amortized on a straight-line basis over the estimated useful life of the asset from the date of capitalization. The useful life of software is
five year.

£] Revenue Recognition




Revenue from contract with customers is recognised on transfer of control of promised goods or services to a customer atan amount that reflects the
consideration to which the company is expected to be entitled to in exchnage for those goods or services. Revenue Es_m_.%.mmuu?nug of a performance
obligation is measured at an amount of transaction price {net of returns and discount} aliocated to that performance obligation. The discount is estimated

based on the expected value of cutflow.

Sale of goods : Revenue from sale of products is recognised when control of the goods hav2 been transferred to the customer. The performance ohligation ,_a,
case of sale of products is satisfied at a point in time Le. when the material is shipped to the customer or an delivery to the customer, ag may be specified in

the contract
%ale of Services: Revenue from installation, maintenance services is recognised based on the contracts with customer and when the services are renderad by

measuring progress towards satisfaction of performance obligation for such services.

. Interest Income: Interest income is recognised on a time proportion basis taking in to account the amount invested and the rate of interest
. Dther Income: Dther income is recognised using effective interest method. Dividend income is accounted for in the year when the right to such dividend

is estahlished and the amount of dividend can he measured reliably.

h) Foreign Currency Transactions
Initial Recognition:
Foreign currency transactions are recorded at the exchange rates prevailing on the date of transaction.

Conversion:
Monetary assets and monetary liabilities denominated in foreign currency are translated at the exchange rate prevalent at the date of the Balance Sheet.

Exchange Difference:
Gaing and losses resulting from the settlement of foreign currency transactions and from the translation of monetary assets and liabilities denominated in
forelgn currencies are recognized in the Statement of Profit and Loss.

Forward Exchange Contracts:
In respect of forward contracts, which are covered under Accounting Standard [AS) 11, " The Effects of Changes in Foreign Exchange Rates', the difference

between spot rate and forward rate on the date of the forward exchangs contract is antered into, is amertized over the tenere of the contract. The foreign
currency recelvable or payable arlsing under the forward contract is revalued using the closing rate, and any resultant gain or loss is taken to the Statement
of Profit and Loss. The premium or discount arising at the inception of a forward exchange contract i& amortised as expense or income over the life of the
contract. Exchange differences on such a contract are recognised in the Statement of Profit and Loss in the reporting period in which the exchange rate
chaneges

Forward exchange contracts outstanding as at the year end on account of firm commitment / highly probable forecast transactions are marked to market
and the losses, if any, are recognized in the Sratement of Profit & Loss while gains are ignored.

i} Retirement & Other Employees Benefits
. Short term employee benefits:
All employee benefits payable within twelve months of rendering the service are classified as short-term emploves benefits, Benefits such as salaries, wages
and honus ete,, are recognised in the Statement of Profit and Lossin the period in which the emplovee renders the related service.

pefined Contribution Plan and Defined benefits plans
Provisions of the Payment of Gratuity Act is not applicable to the Company under the present crcumstances. Employee's Provident Fund & Miscellaneous
Provision Act and Employees State Insurance Act are applicable to the Company but employees whose basic pay at the time he i5 otherwlse entitled to
becomes member of the fund, exceeds fifteen thousands rupess per month in Case of Employee's Provident Fund & Miscellaneous Provision Act and overall
pay exceeds Twenty one thousands rupees per month in case of Employess State Insurance Act.

il Borrowing Cost
Borrowing costs directly attributable to acquisition or construction of those Axed assets which necessarily take a substantial period of time to get ready for
thelr intended use are capltalised. Other borrowing costs are accounted as an expense in the statement of profit and lass.

k) Operating Leases
Lease, where the lessor effectively retains substantially all the risks and benefits of ownership of the leased term, are classified as operating leases. Operating
lease charges are recognized as an expense in the statement of Profit and Loss on a straight line basis ower the respective lease terms.

1) Taxation
Income-tax expense comprises current tax, deferred tax charge or credit and minimum alternative tax (MAT):

Current tax
Provision for current tax is made for the tax liability payable an taxable income after considering tax allowances, deductions, and exemptions determined in
accordance with the prevailing tax laws.

Deferred tax
Doferred tax liability or asset |5 recognized for timing differences between the profits/losses offered for income tax and profits/losses as per the
financial statements, Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been enected or substantively snacted at the
Balance Sheet date.
Deferred tax asset is recognized only to the extent there is reasonahbla certainty that the assets can be realized in future; however, where there is unabsorbed
depreciation or carried forward loss under taxation laws, deferred tax asset is recognized only if there is a virtual certainty of realization of such asset
cm.q.mz.& tax asset Is reviewed as at each Balance Sheet date and written down o written up to reflect the amount that is reasonably/virtually certain to be
realized.

Minimum alternative tax
Minimum alternative tax (MAT) obligation in accordance with the tax laws, which give rise to future economic benefits in the form of adjustment of future
income tax liability, is considered as an asset if theve is convincing evidence thar the Company will pay normal tax during the specified period. Accordingly, it
is recopnized as an asset in the Balance Sheet when it is probable that the future economic benefit associatad with it will flow to the Company and the asset
can be measured reliably.

m) Earnings per Share
Baslc earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted average number
aof equity shares outstanding during the period.




For calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and the weighted average number of
shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

n) Provisions and contingencies
The Company creates a provision when there is present obligation as a result of a past event that probably

petimate can be made of the amount of the obligation. A disclosure for a contingent liability is made when there is
that may, but probably will not, require an outflow of resources. When thers is a possible obligation or 2 present o

of outflow of resources [s remote, no provision or disclosure is made.
Provisions are reviewed at sach balance sheet date and adjusted to reflect the current hest estimate. Ifit is no longer probable that the outflow of resources

would be required to settle the obligation, the provision is reversad.
Contingent assets are not recognized in the financial statements. However, contingent assets are assessed continually and if it 5 virtually certain that an

economic benefit will arise, the asset and the related income are recognized in the perlod in which the change ccours.

requires an outflow of resources and a reliable
passible obligation or a present obligation
bligation in respect of which the likalihood

o] Cash & Cash Equivalents
Cash comprises cash In hand and at bank. Cash equivalents are chort term, highly liquid investments that are readily convertible into known amounts of cash

and which are subject to an insignificant risk of changes in value. Cash and Cash equivalents for the purpose of cash fAow statements comprise cash at bank
and in hand and short term highly liouid investment with an original maturity of three months or less,




ZEDENGINES INDIA PRIVATE LIMITED

MWaotes are an integral part of the Finoncial Statements

Note -2, Share Capiial

Note IA Authorised, iseued, subscribed & pald up share capital

Figures ax at 31.03.2024 Figures ax at 31032023
Particnlars
Number of shares|  (Rs In Hundred) Number of shares|  (Rs. In Hundred)
() Aurhorised
10000 Equity shares of Ks 10~ each with 10,0000 L0000 10,004,000 1,00,00
voling rights
Add: TO9S0000 Equity shares of R 100- each 14,9490,000,00 1,08, 000,00
with voting rights
Total Authoriced Share Capital 11,000,080, 1, 100, L O 10,00, 0 1,010
|ib} Issmed, Subseribed and Paid up
100N Equity shares of s 10 each with voting] 10,0400, 00 1,000,080 10,000, 00 1,000,040
righis
Add: 1100000 Equity shares issued as honus 1, 10 000 0o 110,000, 00 -
shares as om 30,03.2024
Tuotal] 1,110,304.00 111,000,040 10, [, B 1, 000,00
Note- 2B. § ents of changes in equity
Figures as st 31032024 Flgures ax ar 31.03,2023
Particulars
Numb -_.-r!...!_ (R, In Wundred) Mumber of shares| {Rs. In Huondred)
Halance as at the baginning of the year 10,001,000 L0000 10,000.00 100000
Add: Equity shares issoed during the year L108,000.00 11060000 5 -
Lexx: Equity shares baiy hack during the yonr - ;
Balanes as al e end of the yoar 1,110,000.00 111,000.00 10,000.00 1, 00000
Note 20" List of Shareholders holding more than 5% share capital
Figures as at 31.03.2024 Figures as at 31.03.2023
Name of Sharehalders
Number of shares Y holding in that Number of shares % hokding in that class
class of Shares of Shares
Anlta Saxenn 55,500,040 5.00 2,000.00 20.00
Shishir Kusmar 1.054, 500,00 95,00 000,00 BO,00
TOTAL 1,1 10,000.00 100,00 10, (418, 50 100,
Nate 203, Shares held by promitors
Figures ns 0t 31.03,2024 Figures as ar 31.03,2023 % Change during the

Promaotor's Name il year
Number of shares %o holiling in deat Numher of shares % holding in that class
clasa af Shares of Shares
Anita Smienn 55,500,000 5,00 20000 20.00 15,00
Shishir Kumar 1054, 500,00 95.00 B.000, 00 B0.00 {15.00)
TOTAL 1,110,600 1ML 00 141,000,080 1ML00

The: campary has ondy one class of equity shares having & parvalus of Rs. 10/~ par share. Each sharaholdsr is sfigible fara
diracton: is subject to the spproval of sharshelders avcept in

comparry, after distibution of all prefarentinl smounts, in prepertion of their sharabaiding.

né vl per chara, Tha dividand,  any, prepased by the board of
case of interim dividend. in the event of liquidation, the equity sharehalders arg wligih e to recabve the remaining assets of the



Note 3 Reserves and Surplus

Particulars

Particulars Figures as al 31.03.2024 Figures as at 31,03.2023
i (Rs. In Hundred) (Rs. In Hundred)
Surplus / (Deficit) in Statement of Profit and
Loss
Opening halance 117224.64 | 730358
Add: Profit / (Loss) for the year 147252814 99921.06
1 ess-- Bonus Shares to Sharcholders 1 10000, 00 -
Closing balance 147975278 117224.64
Total 1479752.78 117224.64
Note 4 Long Term Borrowings
Tigures as at 31.03.2024 Figures as at 31.03.2023

{Rs. In Hundred)

(Hs, In Hundred)

F; ank

Secured Loan

Axiv Bank

(Rate of interest @ | 7% Repayble in 36
Instullments of Rs. 71305)

Fed Bank Financial Services Limited

(Rate of interest @ 17% Repayble in 31
Installments of Rs.61723)

HDFC Car Loan

(Rate of interest (@ 9.40% Repayble in 84
installments of Rs.11378) (Hypothecated by Car
Financed)

FCICT Bank Loan

(Rate of interest @ 17% Repayble in 36
[nstallments of Rs. B9340)

JCICT Viliele Loan

(Rate of interest (@ 9% Repayble in 84
Insallments of Rs.223807 ( Hypothecated by Car
financed

From Others

Secured Loan

Fulterton Indie

(Rate of interest (@ 17 50% Repayable in 37
instaliment of Rs, 72224)

Poonawalla Fimcorp Linited

( Rate of interest @ 1 7% Repayable in 36
installments of Rs. 71663)

Note: All the loans were secured by personal
puarantee of Directors

9.450.01

571757

6,177.40

12,709 86

10,6382

101,240.20

10,195.41

12.284.9%

65.128.67

12,284.99

Note 5§ Short Term Borrowings

Particulars

[ Figures as at 31.03.2024

Figures as at 31.03.2023

(Rs. In Hundrad)

(Rs. E:mnuﬁ

Bank Uyerdraf

Bajaj Finserv (Rate of inferest (@ (72 )

L & T Finance {Rate af interest (@ 18% )
TATA (Rate of fnterest (i@ 18.5% )

IDFC First Bank {Raie of intevest (@ 17%)
HDFC Bank (Rate of interesi (@ 18%)
Primarty Secured against Deliors & Stock in
|premises)

Current Maturity of Long Term Borrowing

2390847
13.491.04
1475879

1S, 700.00

16,503.26

34,082.74

1,505.53

123,344.29

1,505.53




%ote 6 TRADE PAYABLES
Figures Far the Current Reporting Period (Rs. In _EFR_
ding lor foliowing pariods fram dus date of
Particulars pigic
Nat Dus Less tham 1 Year 1-2 Years 2.3 ¥ears | thamd Tatal
Woars
|undispute dues-MSME - a
Undispute duss-Others 16,587.52 15,587.52
Dispute dues-MSME - 5
Disparte dues-MSME
[ Others .
Totnl 16,687,582
Figures Faor Provisus Hwﬁlﬁﬂlu&. (A, In Hundred}
Outstarding for follawing pericds from due date of
Particudars Wiore
Mot Due Less than 1 Year 1-2 Years 23 Years| than3 Total
Years_
Undispute eluss-MSME - % =
Undispubé dises-Others 30,557.77 30,557.77
| Dtigrute dues MESME .
Digpute duss-MSME
Othars e
Total 30,557.77

Based on the information svallable with the

Compary, the smount pryable 1o creditars who have besn identified as “suppliers” within tha meaning
Eiﬁnhi!ngiﬂii!_%iin.s_.hﬂi is as below:

Warch 84, 2024 March 81, 2033

| Particidars

_.-.:_E amaunt and the interast due theneon remalning u npaid to each supplisr at pthaandaf

Principal amount dus 1o mico and small anterprise

It _._Eus-!!n

Insavest paid by the Company in terms of Section 16 of the Micr, Srmall and Medium

| The armount a of interest accnaed and remaining u unpmid a1 the end of each accounting year

interest remsining due and iz gven in the pucceeding years, untd such date when the
*Duas to Micro and Small Enterprises have been determinad to the exten] such partias = hares bean idantified an the basts of information colected by




Note 7 Other Current Liabilities

Figures as at 31.03.2024 Figures as at 31.03.2023
Eaeos (Rs. In Hundred) L_m.“E. Tn Hundred)
Professional Services Pavable 1,970.61 28,092.21
Audit Fees Payable 2,250.00 S00.00
TDS Payable T7449.10 2,909.87
Foreign Branch Expenses Pavable 5.070.68 271719
Advance From Customer 194,998 74 -
Commission Payable 264.423.86 17.403.32
Payable to Related Party 108,325.39 447730
Salary Payable 183,049.70 81.076.18
Total #37,538.08 137,176.07
Mote § Short-Term Provisions
Particalars Figures as at 31.03.2024 Figures as at 31.03.2023
{Hs. In Hundred) (Rs In Hundred)
Provision for Income Tux A00,668 04 2847291
Total] S00.668.04 28,472.91




{Rs. In Hundred)
— -
, DEFRECIATION NET BLOCK
PARTICULARS COST DATE OF ST DEPRECIATION  DEPRECIATION TOTAL
ASON ADDITION AS ON A% ON FOR THE FERIOD SALE/ DEPRECIATION ASON ASON
o, 04,23 ADDITIONS 31.83.2024 01,04,23 ADJUSTMENTS __ wptn 31.03.2024 1052024 31.03.2023
L'Plﬁ.l.ﬁ.d Machimery . . . - -
|OMice Equipmeists 293014 TES.6] 369975 117338 958,85 214273 165752 1756.76
COMPUTER 2354.90 414450 a504.40 103796 163213 27009 EEE4A1 1316.94
FURNETURE AND FIXTURE 690830 789,50 10649780 180488 169264 447.48 720032 510342
LAND 10705000 107500 oon 0,00 g 1eT 05000
Electrical Equipiment & Fixtures 2014024 THE3 30 28103,59 119953 sz0a09 40762 21695497 18940, 76
TOTAL 32333.63 000 12372191 156055.54 G21575 G501,67 0.o00 1471742 141330812 2711766
. LT, L,
INTANGIELE ASSETS
[SOFTWARE 24000 24000 (111 7LD 7210 16790 .00
TOTAL L .o 240,00 240,00 0.0 72,10 0,00 TLI0 167.90
o - =L
‘Capital WIP [Project in Process for Legs
[thas 1 Year) BT 42 6209782 oan 0.00 oo BROST R
GRAND TOTAL F233%63 0.00 186059,73 21839356 5215.75 957377 0.00 14789,52 203603.84 2711780
FPREVIOUS YEAR BR0E.T4 24127 B3 3233383 511.77 47101359 0.00 521576 FIARES 5 TBAE, BT




Note 10 Deferresd Tax Asseis

enle Figures as af 31.05.2024 Flgures as at 31.03.2023
UL (Rs. In Hundred) {Rs, In Hundred)
Opening Balance 261,03 {44 35}
e to Difference in Deprociation 1.167.36 305,38
.—ﬁ_._.ilu.. 1.428.59 261.03
Note 11 Long term loans and Advances
Particulars Figures as ot 31032024 Figures a5 a 31.03.2023
{Rs. In Mundred) Rs. In Hundred)
Imsee [ Jiot ]
Advance to Employee 4. 330,00
Total 4,330,00
Note 12 Other Non-Current Assests
Particulars Figures as at 31.03.2024 Figures as at 31.03.2023
R, Rs.
Security Deposite 10,250.00 225000
Total] 10,250.00 2,250.00

Note 13 Inventories

Particulars

Figures as at 31.03.2024
{Hs. In Hundred)

Figures as at 31.03.2023
{Rs. In Hundred)

Stock-in-Trade
(Cost or market Value whichever is lower)

Total|

23,228.78

23,228.78

Note 15 Cash and cash equivalents

Particulars Figurcs as at 31.03.2024 Figures as at 31.03.2023
(Rs. In Hundred) (Rs. In Hundred)
Cash Tn Hand 26828 305.10
Bank Balance 2690771 65,702.94
Fixed Deposits 2,000.00 -
Total] 29.175.99 7.008.04

Note 16 SHORT TERM LOANS AND ADVANCES

Particulars i Figures as at 31.03.2023
(Rs. In Hundred) (Bs, In Hundred)

Unsecured congidered good
GST Receivables 50,282.65 3B,850.9
TCS & TS Receivables 46.60 227.52
Advance to Vendors G67.82 2.413.00
Capital Advance 11, 7.6 -
Inter-Corporate Loan 41,375.01 -
Advance to Related Party - 260753
Advance Tax 25.000.00 -
Advance 1o Employees 62548

Total] 129,764.17 44,188.99

Naote 17 OTHER CURRENT ASSETS

Particulars Figures as at 31.03.2024 Figures as at 31032023
{Hs. In Hundred) {Rs, In Hundred)
Prepaid Expenses 210,99 TI&TI
Interest Accure bat ot Due 6770 -
Total] 178.69 T18.71




Note 18 REVENUE FROM OPERATIONS
figures for the year ended on Figures for the year ended on
Particulars 31.03.2024 31.03.2023
{Rs. In Hundred) {Rs. In Hundred)
Export of Goods 128.012.00 89.046.52
Export of Services 3,880,086.86 689,012,356
{Merchant Trading Sale 5,726.54 g
Total| 4,013,825.48 778,059,385
Note 19 OTHER INCOME
Figures for the year ended on Figures for the year ended on
. 31.03.2024 31.03.2023
Particulars
{Rs. In Hundred) {Rs. In Hundred)
Duty Drawback 1,335.64 54422
ﬁcﬂnnzw& Ciain Forex 45.221.65 B.121.86
Interest on Deposit 67.70 61693
Tnterest on Inter-Corporate Loan 850.01 -
Total| 47,573.00 9,283.01
Note 20 COST OF STOCK TRADED
Figures for the year ended on Figures for the year ended on
Particulars 31.03.2024 31.03.2023
(Hs. In Hundred) {Rs. In Hundred)
Opening stock 2322878
Add: Purchases
Import Purchascs -
Domestic Purchases 4835978 62 468 58
Merchant Trading Purchase 4,998.74
Less: Closing stock 2322878
Cost of Stock Traded| 76,587.30 39,239.80
Note 21 EMPLOYEE BENEFIT EXPENSES
Particulars Figures for the year ended on Figures for the year ended on
31.03.2024 31.03.2023
{Rs. In Hundred) {Rs. In Hundred)
Salarics and wages 991,019.59 277.798.70
Dircetors Remunaration 308,932.26 9.326.90
Siali Welfare 1,657.97 2,535.65
Total 1,301,609.81 289,6061.24
Mote 22 FINAMCE COST
Figures for the year ended on Figures for the year ended on
Particulars 31.03.2024 31.03.2023
(Rs. In Hundred) {Rs. In Hundred)
Interest on Car Loan 1.234.76 104.32
Interest on Term Loan 783286 5
Interest on Bank Overdraft 1.733.77 -
Loan Processing Fees & Service Charges 4,085.65 -
Total 14,887.04 104.32




Note 23 OTHER EXPENSES

Figures for the year ended on Figures for the year ended on
Particulars 31.03.2024 31.03.2023
(Rs. In Hundred) {Rs. In Hundred)
(A) Drect Expenses
Freight Expenses 14,382.11 14,942.25
Freight Expenses on Merchant Trading 763.35 .
Professional Charges 13.450.00 -
Wan Power Services 49992 48 49 B60.55
Total () 78,589.93 64,502.80
{B) Indirect Expenses
Audit Fees 2,50:0.00 00.00
Conveyance Expenses 1.173.83 2,078.61
ﬁnnaﬂw.awe Expenses 253.510.60 -
Duties, Rates & Taxes 1,555.00
Libya Branch Expenses 109,365.34 -
Bank Charges 418.70 24.09
Travelling Expenses 14538595 1,028.21
| Forcign Travelling Expenses 33.891.99 113.291.12
Currency Convertion Charges 99.73 3817
Consultancy Fees 15,608.87 121.234.97
Eleciricity Expenses 184.00 778.60
(iiTice Expenses B15.86 1,994.91
_m_hnn..am.. Bank Charges 1,364.51 4231.05
Clearing & Forwarding Charges 251961 1,663.12
Telephone & Internet Expenses 37542 107.25
Printing & Stationary 324.14 25074
Insurance Expenses 41.76 -
1_,.,2_ Expenses 3,000.00 2,690.00
Pucking & Courier Expenses 239.33 483.89
Repair & Maintenance 189.55 -
(iTice Rennovation Expenses - 4,652.49
Cither Expenses 628,32 1.060.07
Legal & Professional Expenses 128.42 -
Interest on [neome Tax 4,33495 R41.82
Business Promotion Expenses 2,528 86 272.96
Tntcrest & Late fees on TDS 1.724.03 26.85
Interest & Late fees on GST 0.50 .
Foreign Exchanpe Loss - 2717.97
Festival Expenscs 400,50 294.15
Vehicle Running & Maintenace Expenses 1,939.00 -
Membership Expenses 100.00 -
Diocument Verification Charges 360.83 471.82
ROC Compliance Fees 11,210.91 -
Uniform Expenses 4,432.80
Software Expenses 38.90 -
Total (B) (00,392.24 260,741.65
Total (A+B) 678,982.18 32554445




Note 14 TRADE RECEIVARLES
F Far the Current i

Period [Rs. In Hundred)
4] r_—,._!.L llewing periods from dise date of payment
Particulars Less than & E Manths - Maore than 3
Mkt Months Tt A2 Yimey ) 2:1 Vanrs Years o

| Undisputed Trade Recshvables- Considered Goods 2323,584.92 2,552 808,17 - - * - 2,755, 208.04

Undisputed Trade Receivables- Considarad

| Doulstiul 3

Disputed Trade Recshables- Considered Goods

Disputed Tradn Raceivabilas- Considared Daoubthal

Others =

TOTAL 2755, 288.09

Figures For Previaus Reporting Perlod |Fs in Hind

Daitstanding for foll g paricds from due date of payment
FParticulars Less than & 6§ Months - Mara than 3
Mos Due nths ¥enr 1-2 Yoars| 2-3 Years Years Tatal

| Undisputed Trade Recolvables- Considerad Goods 225,048,480 - - - 223,448 48
Undisguted Trade Recetvables- Considenad
|Douheful - -
Dnzputed Trade Receivables- Considered Gonels
| Disputed Trade Recelvables- Considered Doubtful
Othars -
TOTAL 223 448,48




Zedengines Private Limited
Note 24, List of Related Parties and Their transactbons

ST Moy Particulars Name of the Person Relation
Koy Management Person Shishir Kumar Diractar
[l Key Management Person Anita Saxena Cirsetar
m Key Managoment Person Kamal Saxena Director
v |Enterprises awned ar significantly influenced Zed Bio Encegla Private Limitod
by thee the Company or
v graup of individuzsls or their relatives who Inlug Institute For Professional Studies
have cantrad ar significant influence over the Private | imited
VI __|the Company Galden Sky LLP

List of Transaction entred with reloted Parties
As per AS 18, the digclusures of transactions with the refated parties are glven below:

Mote:- Related Parties and thelr relationship are kentified by the managensent and relisd upon by tho

[Rs, In Hundrad)

5r No.

Mature Of Transactions

Financial Year

Particular

Figures for the year ended on
303,202+

31.03.2023

Flgures for the year ended on

Shizhir Kuinar

Opening Balance

[2.697.54]

166.H1

Expenses bear on behlal of company

472720

43076

Unsecured Loan:

Receipt during the Pericd

Repayment made during the Period

rector R ration

Accrue during the Period

THD,MNLOD

TA00

Fayment during the Period

BiES50.26)

TS deducted during the Peried

BLOTLI7)

Rent

Sale during the Year

zl=l=<|=]

??Eﬂ during the Year

Vi

Advance received n:.._m.m the year
gnznn-_mh Period

[14.63011]

Closing Balance

34,407.63

{2,697.59)

Anita Soxeng

5,727.30

ER

Dpening Balnnce
E; bear on behlaf of company

264.30

Umsecured Loan:

Receipt during the Perdod

Repayment made during the Perind

Direcior Remuneration

Accrue durng the Perlod

120,000,

PFaymont during the Perod

{11,711.00]

TD5 deducted during the Perind

[39,458.00]

v

Rent

Sale during the Year

Purchase/Service during the Year

| Wil

Advance received during the year

Ll

Fayment during the Period

[ZH5Z70)|

Closing Balance

7281260

3,727.30

__ Wairnal Saxeno

750.00

Opening Balance
Expenses bear on behlaf of company

Uneecured Loam

Receipe during the Porisd

Repayment made during the Poriod

Director Remuneration

La62.50

Accrue during the Period

9.232.26

Fayment during the Perjod

(8,761.62)

TOS deducted during the Persod

(43150

%

Sale during the Year

¥l

Purchase /Service during the Year

vii

Advance received during the year

TL11Z.50)

Vi

Fayment during the Period

Closing Balance

750,00




Zad Blo Envrgia Private Limited

Openiing Balance

Expenses bear on behilal of company

602500

Unsequred Loamn:

Receipt during the Period

Rupaymont made during the Period

Divector Remuneration

Accrue during the Period

Fayimunt during the Period

|TDS deducted during the Porind

W

Rent

Sale during the Vear

Vi

Purchase /Service during the Year

i

Loan provided during the year

44, 400,00

Vil

Tnterest on Loan Provided

950,00

[F

Payment during the Period

(10,000.00)

Closing Balance

41,375.00

Inedues Institute For Professional Studies Privite
Limited

Opening Balance

bear on behlal of company

n_.srnﬂ..nn Loamn:

Recelpt during the Peried

Teepayment made during the Perlod

il

Director Remuneration

Mecrue during the Periad

Fayment during the Perfod

T11% deducted during the Period

v

Rent

| Sale during the Year

Consultancy Services durkng the Year

885600

Wil

Advance received during the year

Wil

| Payment during the Period

[B.B5R00]

|Closing Balance

Opening Balance

11.573.49

Expenses bear on behlal of ¢ pany

2207110

Unsecured Loan;

Receipt during the Period

Rupiymont nsade during tho Perfod

Director Remuneration

Accrue during the Period

Payment during the Perlod

TOS deshicted during the Period

1V

Rent

v

Sale during the Year

Vi

Purchase/Service during the Year

48,441.99

60,724.85 |

Vil

Advance received during the year

Vil

|Payment during the Periad

[62.170.45]

E.E.\E

| Closing Balance

J16.13

11,573.49

25 EARNING PER SHARE (EPS)
A reconciliation of profit far the year and equity shares used In the computation of basic and difluted earnings per equity share [s set out

bedawr

[Rs. In Hundred]

Particular

Figuras us at the end
of 31.03.2024

Figures as at the
end of 31.03.2023

Net Profie/{loss)

1472526814

9992106

Mominal valug of equity shares (INR)

10U

10U

WEIEHLED avVETARE NambEr of Squily shares
outstanding for baslc Earming per shares

1,1 10, 00HR0

1,1 EiL000E

Weighted average namber of patential equity
ahares adjusted far the effect of dilution

Weighted average number of equity shares
ling for diluted Earning per shares

1.110.0040.00

L110,000.00

|Basic EFS

s

132

Diluzed EPS

1.33

0.0%

Since (he bomus issue ke an issue without consideration. the issue is treated as if it had ocowmed prios to the beginaing of the yesr

2023, the earliest period reported.




2 Foreign Currency Exposure

] Tha company has ot enterad into any forward contracts during the year.
b Tha year end forelgn currency expasures that have not been hedged by derivative instrumants or atheraise ane ghean balow:

(Rs. In Hundred)
Ampunt In RS. Ampunt In Fareign O
T 31.03.2024 31.03.2023 3L03.2024 3L03.2023
Trada Recalvabla 55457500 50,288.65 £6,165.81 £615.50
2,175,328.12 252,300.64 £35,230.91 £2,825.01
4198813 . AED 50632 .
Advance From Customer 3 > g
16,608.18 73,083,45 [184.65 528247
- 56,068.57 . EBATEN
Fupenses Payhle 1,180.64 20,120.51 450,64 S246.21
151,076.40 : 51,811,732 -
112,196.82 - 124701
27 Details of poyments to auditors
[Rs. In Hundred)
Flgures forthe | Figures for the
Particular year anded on year ended on
31.03.2024 31.03.2023
As Auditar
- Stetutary Audit Fees 2000.00 500,00
= Tax Audit Fees 500001 _u.an‘
0.00 0.00
In Other Capacity 0.0a ouop
- Cartification Fees 118.00 .00
- Rembursement of axpanses a.50 .00
Tatal Paymants 261B.50, §O000.00
8 Commitmants and contingencies
&) Capital Commtmants:
a) Eszi t of contracts ining to be d gn Capital Accoints: MIL.
b|Contingent liabiltis: [, In Humdrad)
As on 315t March | A on 315t March
Partsculars 2024 2023

Claiens against the Comg ¥ nat acknowladged b3 debt :
Litigation matters with respest to direct taxes
Litigation matters with respect to Indirect tases
Litipation mattars with raspact to Others

Other manay for which the Company is contingently liakle

Total

kL] ?iwﬂa_go.nﬂv‘,aﬂiui,&n!q!Eﬂ&ﬁﬁ._ag_tgﬁgnfﬂlugaﬁs;i
Accaurtants of india,

30 In the opinian of Board, the value on realisstion of current sssets, lsans and advances in the erdinary course of businass shall pat be lass than
tha ameunt st which they are statnd In the Balance Sheet and provigians far all knawn labilities have besn made and contingart Babilities
disclos=d proparly,

31 The Company's business acthity primaniy falls wathin a single busingss and gaographical segment. Hanea thare are no reportable segmants
as envisaged in Accounting Standard (A5-17) on Sagmental Reperting tsued by the ICAL

32 Proviszons of the Paymart of Gratuity Act ks not applicable to the Company undar the present circumstances. Employes's Provdent Fund &
Miscallanscus Pravision Aot and Employess State | e Act are applicable to the Company bt employees whase basic pay at the time he
Is athenwise entitled to bacame member of the fund, sxcesds fifteen thousands rupees per month ini Case of Emploves’s Provident Fund &
MisceSaneaus Provision A<t end overall pay excesds Twerty one thousands rupess per menth in case of Empleyees Sate Insurance Act,

38 Tha & ¥ Pnainkaing heole of ta ey alastrenis furm [z Tally, Accounming. ). Te Compang has mpl Ted an audit trail
with raspect to accounting saftwara (Tally) with effect 1st Apeil 2023,

24 During the financial year anded March 31, 2024, The Comparny has Capitalised Barrowing cost amaunting Rs. 2,900,962 related to capstruction
of a factary building. These costs is capitslized as part of the cest of qualifying assets in secordance with AS 15-Borrowing Cost

35 The financlal statements sre aporoved for ssue by the Board of Derectars st its me=ting held an 16th August 2024




Noie

At Additional Regulatory Info

agreements ane duly execuned in finvour of the leseo). diolosed in the fi
Company as o the halance sheet date

I The title m respect of self-constructed buildizgs and title decds of sl athsr smenevable propertics (other than properties where the Company is the lesses and the lense

incloded under Propesty, Plant and Ecuipenant ana bald in the name of the

T Conspany has not revaluod #te Property, Plant and Equipment or miangible assets ar both dunng the currest yosr or previous year.

MM Loans or Advances in the nature of loens are granted 4o promaters, directors, KMPs and the relaled perties (ns defined under Companies Act, 2013,)
wither severally or joincly with ony other perses, that are
repaynbbe an demand ar withoar specifiing any terms ar period of fopiment

(B3, In Hunded)

Type of Barmwer

Loar autstanding

Amiuid of boan and Advance m the notee of

Percentage to the 10al Loans and Advances in the nature of

41373

S.Qmﬁ.gﬁniuiim&mg_g.iaﬂ1 diny his oeen i

IV Cagpital Wak-in-Progress under devalopmeat includes:
1] BIWTRL1T an of Fagtary Develog and mnclsdes Rs, 291962 s Horrowing Cast
_ N (Rs. In Hundrel)
Ampant in CWIP fir a Period of Total
Wi
Capital Warle-ia-Frogress (CWIF) Liss ibhnm 1 Year _-.H.r.ﬂ.- #M-w#.g-.n _?_.‘agu_r_nl.-
Development 62007 52 [ AICAT &317
W There is no any Intongible asmets under develnpment

siated or perding against the Campany for holding any Benom propery

VIl The Company has a Bank Ovesdrafl Facility with a Emit of Bs. 2000000, which & fully uilised os of March 31, 2024, The overdrail is repavahle on demand ard carmies

an inigrost of 18% Per Anmurm. The Bunk Ovardradt is

d againgt the O

s Stock and Diehiors And the Proper Compli

i made by Company

VI The Company has not been declared as 8 willfal definlter by any lender who has pavwers ta declare o company as & willful defaulier at any time during the financial year

Layers) Rules, 2007
xn KEY FINANCIAL RATIOS
Rntins Numerator Denominator Figwres for the vear ended on | Figares for the year | % of Change
1032024 emtled on 31.03. 2028
Return on Equity Ratin Profit fise the yesr }iﬁhﬁ%&ﬂe 172 148 17 73%
Cuarren Ratic Cuamrent Assets Cuarern Luahilitics 1.9 1.5 3055%
Invertory Tusmaver Ratin CoMis Average [nventary 6.59 Xt LR E
Trade Reocivablies turnover ratio et Bnles Average trade receivables 160 639 51.13%
Trade payahles furnaves rabio Tatal Purchases | Average Tmds Payables 2,25 407 -34.47%
Niet capitad lmmover ratio Sales h..i.mnﬁﬁhrmﬁu capital 522 116 -69.57%
Net profit miio Wet Prodie Snles 037 13 185674
" LEermings hefore y
Return em Capital employed P oy Capital Emypleyed 112 097 15.45%
Dieht Equity Ratio Diebt Capital Shareholder's Eqaity 0.12 L1 ) 1.57%
: it Borvicn
A 053

Dl Service coverage mis ERTTTIA (Int+Principal) B 59382 "

IX The Company does not hive any irnsactions with struck-off companies

ar after the end of reportimg perind bt before the dute when the finencinl smiements ane approved.

% The Campany does. pal Egiﬂg_iiniﬁigﬁi?inﬁﬁﬁ%g{ the statulary period

K The Company dots not have any tramsactions m specified of layers prescribed under clauss (87) of e tion 2 of the Aot read with Companses (Restriction an mumber of




\i i m 25%

# Currant Ratio increased dis to significast imerease m Tade Recivbie

# Invemtory Tumnover Ratio incressed due to significent imerease in sales during the year

# Trade Receivables Tumnover Ratio Decreased due 5o increase in Average Trade Roceivables

# Trade Payabiles Tumover Ratio Decreased due to increase in Average Trade Payables but Deerease in Purchises duning the yeer
# Ne2 Capiral Tumeover Ration Decreased dup 1o Capital Expendituses

# Net Profit Ratio Increased due o significast inrease in sales as compare to expenditares

# Debe Service Coverage Ratio Desreased due to merense in Barrowings

XU Thero i5 no any Schene of Arrangements his been approved by the Competent Awthorty i terms of sections 230 1 337 of the Companies Act, 2013,

X1V a) The campany has not sdvanced e loaned ar invested flids 10 any ather persanis) or entinyis), meluding Boreagn entitics(imermedianes),
with the understanding that the mremmediary shall;
I Direetly or indirectly bend or mvest in other persans ar entities ideneified i aity manreer whatioever by o on behalf of the Company
{Ultimare Beneficiaries), ar
il Provide any guarasiee, seourisy or the like 1o o an behalf of the Ullimate Reneficiaries.

b} The Campany has not reccived mny funds from amy persoes) or entity(ies), sﬁ_ﬂgﬂieﬂgigvirmﬁiﬁuai_i
[whether reconded in writing or atherwise) that the Company shall,

1. Durectly or indircetly lend ar imvest m other persons or entitics idenfified 0 any manner whatsoever by or on behalf of the Funding

Party (Limate beneficaries), ar

il, Provide any guaantoe, security or the like i or on behalf of the Ukimate Beneficianes

Hﬁﬂ!ﬂuﬂ?&?ﬂ:ﬂ—!ﬂ!miﬁﬂaiiﬁrﬁ:!i&iﬁng of sccoumts but his bosn surendered or dsclosed 25 income
during the vear m the tax undser the | gbﬂua_ﬁiﬂ.aﬂgﬂiéaﬁiﬂﬂiﬂiﬁ_iaﬂw
Irscome Tax Act, 1961),

E?ni]&i;&gﬂ_gupg curreney or virtusl cusrency dering the vesr
Sign tw Notes From 1 10 36

Far Kapindra Tiwarl & Co,
Chnrtered Actountants

Firm Reg. No.: 025399 \
Knpindrn Mani m%
(Partner) 1

Membership No. : 521619
Place: Diglld

Drarbes 6.0 2024

UDIN: 2452181 9BKDFKS3327
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ANNUAL REPORT

DIRECTORS REPORT

To,
The Members,

2023-2024

Your Directors have pleasure in presenting the 4" Annual Report on business and
operations of the company along with the Audited Financial Statements for the Financial

Year ended on 315t March, 2024.
1. FINANCIAL PERFORMANCE

Company’s financial performance for the financial year ended March 31, 2024:
(Amount in Hundred")

Particulars 2023-2024 2022-2023
Net Revenue From Operations & Other 40,61,398.47 7,87,342.39
Income
Profit/(Loss) before Income Tax 19,79,758.38 ) 1,28,088.59
Tax Expense - Current 5,00,668.03 28472 .91

-Earlier Year Tax Exp. 7,729.76
- Deferred (1167.56) (305.38)

Income Tax Adjusted for earlier years - -
Profit/(Loss) After Tax 14,72,528.14 99921.06

Balance b/f from earlier year 117224.64 17303.58

Dividend and dividend tax - -
Bonus Shares to Shareholders (110000.00) -
Balance carried to Balance Sheet 1479752.78 117224.64

1. COMPANY’S PERFORMANCE

Our company has gained a profit after tax in for the FY 2023-24 of INR
14,72,52,814/-

For ZEDENGINES INDIA PVT. LTD.

Q nr s
\J
| Director

PVT. LTD.
ZEDENGINES INDIA

Director




2.

Zedengines had been established in the year 2020 to cater to services in Power
and Oil and Gas Industry. Currently Zedengines has completed repair of Large
Generators of 100 MW and 350 MW in Libya and have recently commissioned 120
MW STG at Tripoli west Power Station Libya. A few more projects are in pipeline.

There has no change in the business of the company during the financial year
ended with 315t March,2024

WEB LINK OF ANNUAL RETURN:
The Company is having website i.e. http://www.zedengines.in and annual return
of Company has been published on such website. Link of the same is given below:

MATERIAL CHANGES AND COMMITMENTS AFTER THE BALANCE SHEET
DATE, IF ANY. ’

There were no material changes and commitments affecting the financial position of
the company which have occurred between the end of the financial year of the
company to which the financial statements relate and the date of report.

DIVIDEND

The Board of Directors have not recommended any dividend for the financial year
2023-2024.

CHANGES IN THE CAPITAL STRUCTURE
Authorized Share Capital:

During the financial year under review, the authorized share capital of the
Company has increased from 1,00,000/- to 11,00,00,000/-

As on March 31,2024 the authorized share capital of the Company is INR
11,00,00,000/- comprising of 1,10,00,000/- Equity Shares of INR 10/- each.

Issued, Subscribed, Paid-up Share Capital:

During the year under review, the Company issued/allotted bonus shares (equity
shares).

1. Mr. Shishir Kumar Kudasbehar- 10,45,000 (Number of Equity shares)
2. Anita Saxena- 55,000 (Number of Equity Shares)

(The Bonus Shares was Parri Passu with the Existing Equity Shares)
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As on March 31,2024 the paid-up share capital of the Company is INR
111,00,000/- comprising of 11,10,000/- Equity Shares of INR 10/- each.

6. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE OO_s_u>z_.mm

Company hasn't any subsidiaries , Joint Ventures & Associate Company .

SECRETARIAL STANDARDS

The Directors state that applicable Secretarial Standards, i.e., SS-1 and SS-2,
relating to ‘Meetings of the Board of Directors’ and ‘General Meetings’,
respectively, have been duly followed by the Company.

STATEMENT ON DECLARATION BY INDEPENDENT DIRECTORS
There are no independent directors in the company.

NUMBER OF MEETINGS OF THE BOARD
There were Eight meetings of Board of Directors held during the financial year 2023-
2024 as compliance with the provisions of Section 173.

S.No | Date of Board Meeting | Purpose of Board Meeting

10.04.2023 NOC for name Approval

26.06.2023 Purchase of Land

19.09.2023 Signing Financial Statement of FY 2022-23
11.12.2023 Loan term with Zed Bio Energia Private Limited
& Sign Professional Term with Indus Institute
For Professional Studies Private Limited
18.12.2023 Increase in Authorized Share Capital upto 2cr
06.03.2024 Increase in Authorized Share Capital upto 11cr
11.03.2024 Issue of Bonus Shares

30.03.2024 Allotment of Bonus Shares

10.DETAILS IN RESPECT OF FRAUD
The Auditor's Report doesn't contain any remark/ information in relation to fraud.

11.BOARD’S COMMENT ON THE AUDITORS’ REPORT




The Auditor's Report does not contain any qualifications, reservations, adverse
remarks, or disclaimers. Notes to accounts are self-explanatory and do not call for any
further comments.

12.CHANGE IN DIRECTORSHIP )
There has been no change in the constitution of the board during the financial year.
The structure of the board remains the same.

13.PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION
186

The company has not given any loans or guarantees and not made any investments
covered under the provisions of section 186 of the Companies Act, 2013.

14.DETAILS OF DIRECTORS OR KMP WHO WERE APPOINTED OR HAVE
RESIGNED DURING THE YEAR.

There is no change during the year.

15.PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTIES REFFERRED TO IN SUB SECTION 1 OF SECTION 188

Transactions with related parties entered into during the financial year were on arm’s
length basis and were in the ordinary course of the Company’s business are detailed
in Note no. 24 to the financial statements. However, none of these falls under the
purview of the provisions of section 188 of the Companies Act, 2013.

16.SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS
There are no significant material orders passed by the regulators/courts which would
impact the going concern status of the company and its future operations.

17.STATUTORY AUDITORS

Pursuant to the provisions of the Section 139 of the Act and the rules framed there
under, M/s Kapindra Tiwari & Co., Chartered Accountants, has been appointed as
statutory auditors of the Company from the conclusion of 1%t Annual General Meeting
(AGM) of the Company held on 30" November 2021 till the conclusion of the 6" AGM
to be held in the year 2026,

For ZEDENGINES INDIA PVT. LTD.

E8 INDIHF
_ GINES s
or Nmu_mz ' \

_Director.




ANNUAL REPORT
~ 2023-2024

18.ANNUAL PERFORMANCE EVALUATION BY THE BOARD

The performance of the Board and of its Committees was evaluated after seeking
inputs from all the Directors on the basis of criteria such as the Board composition and
structure, effectiveness of Board processes, information and functioning, etc.

19.DIRECTORS’ RESPONSIBILITY STATEMENT

The company has taken the utmost care in its operations, compliance,
transparency, financial disclosures and the financial statements have been made
to give a true and fair view of the state of affair of the company. As required under
section 134(3)(c) and 134 (5), and based upon the detailed representation, due

diligence and inquiry there of your Board of Directors assures and confirm as
under:

In the preparation of the annual accounts for the financial year ended on
31st March, 2024, the applicable accounting standards have been followed
and there are no material departures from the same.

The selected accounting policies were applied consistently and the
directors made judgments and estimates that are reasonable and prudent
so as to give a true and fair view of the state of affairs of the company as
at 31st March, 2024.

Proper and sufficient care has been taken for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act
2013 for safeguarding the assets of the company and for preventing and
detecting fraud and other irregularities.

The annual accounts have been prepared on going concern basis.

The internal financial controls have been laid down by the company and
such financial controls are adequate and operating effectively

Proper systems had been devised in compliance with the provision of all

the applicable laws and such systems were adequate and operating
effectively.

Director




20.ENERGY CONSERVATION, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE, EARNING AND OUTGO

Conservation of Energy:

It is the regular process of the company to conserve the energy and safe zﬁ electricity
consumption and have installed LED lights. The Company motivates to switch off the
lights/electrical appliances when there is no use.

Technology Absorption:

The company is regularly improving its services with the help of new means of
technology. Your Company is committed to provide the best services to its clients with
the help of latest technology.

Foreign Exchange Earnings/ Outgo:

Foreign exchange Earnings Current Year Previous Year
Export of Sale (FOB) 1,28,01,208.51/- 89,04,682/-
Export of Service 38,80,08,685.60/- 6,89,01,256/-

Foreign exchange Outgo
Salary Expenses 49,68,100/-
Libya Branch
Expenses 1,09,36,533.84/- -
TravellingExpenses .

33,89,199.49/- 1,13,29,112/-

Foreign Bank
Charges 1,36,451.17/- 4,23,105/-

21.RISK MANAGEMENT POLICY
The Company does not have written Risk Management Policy as the elements of risk
threatening the Company's existence is very minimal as the company is being
managed and closely supervised by its directors. The Company has not identified any
element of risk which may threaten the existence of the Company.

22.PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE ["POSH"]: AS PER
PROVISIONS OF POSH ACT.

Our Company has always believed in providing a safe and harassment-free workplace
for every individual working on its premises. The company always endeavours to
create and provide an environment that is free from discrimination and harassment.

Director
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The policy on prevention of sexual harassment at the workplace aims to prevent
harassment of employees, {whether permanent, temporary, ad hoc, no:m.c:m:ﬁ_
interns, or contract workers, irrespective of gender, and lays down guidelines for
identification, reporting, and prevention of undesired behaviour. The company has
duly constituted an internal complaints committee as per the said Act.

During the financial year ended March 31, 2024, there will be no complaints recorded
pertaining to sexual harassment.

23.CORPORATE SOCIAL RESPONSIBILITY (CSR) POLICY

The Company covered under CSR as per section 135 of the companies act 2013 from
the financial year 2023-2024 .

Corporate Social Responsibility initiatives as the said provisions are applicable to the
Company.

24.VIGIL MECHANISM

The Company has established a Vigil Mechanism for its Directors and employees to
report their genuine concerns or grievances. The said mechanism encompasses the
Whistle Blower Policy, the Fraud Risk Management Process, the Ethics mechanism
under Tata Code of Conduct, etc. and provides for adequate safeguards against
victimization of persons who use such mechanism.

25.REPORTING OF FRAUD

During the year under review, the Statutory Auditors have not reported any instances of
frauds committed in the Company by its officers or employees, to the Board of Directors
under Section 143(12) of the Act, details of which needs to be mentioned in this Report.

26.PROCEEDINGS PENDING UNDER THE INSOLVENCY AND BANKRUPTCY
CODE

There are no such proceedings or appeals pending and no application has been filed
under Insolvency and Bankruptcy Code, 2016 during the year under review and from
the end of the financial year upto the date of this report.

Director
Director
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