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ANNUAL GENERAL MEETING NOTICE

NOTICE Is heredy given that the 07th Annual Genera! Meeting {AGM) of NCL Holdings {A&S) Limited i3 going lo be held on Monday, September 30, 2024,
at 10:00a.m. IST through Video Conferencing (G Other Audio-Visua| Means (\0AVN" facility to transact the following business;

Ordinary Buginess:

1

Toreceive, considerand adopt:

a)  Ihe Standalone Audited Flnanclal Statements (Le., NCL Holdings (A&5) Limited sfter the effect of Eastern Ghal Renewabls Energy Limitad
mergarwith effect from 01.04.2022) for the financial year ended 315t March, 2024, togetherwith the Reports ofthe Auditor's and the Directars
thereon and

b} ihe Consolidated Audited Financlal Statements (Standalone + Kakativa Industries Private Limited along with the effect of Disassoclated
Coumpany) for the financial year ended 315t March, 2024, together with the Report of the Auditor's thereon,

2. Toapprove the Final Equity Dividend @ 15 % on Face Yalueof Rs.10/-(Rs. 1.5/~ perequity share for the Financial Year 2023-24,

3. To appoint a director in place of Mr. Bimal Vinedrai Goradia (DIN: 01200864), who retires by rotation and being efiginle, offers himealf for re-
appaintment,
Toconsider and if thought fil, to pass with orwithout modification, the following resolution as an Ordinary Reselution:
“RESOLYED THAT Mr. Biinal Yinodral Goradia (DIN: 01200484), whe retires by miation al this mesting In berms of Section 162 of the Companles
Act, 2013 and being efigible, be and is heraby re-appointed a5 a Director of the Company.”

Speclal Business:

4. Toconsider and approve the addilion of the objects under maln oblecl dause of the Memorandum of Associztion of the Company,

To consider and If thought fit, to pass with or without modification, the following resalution 25 2 Special Resolution:

“RESOLVED THAT pussuant o the provisions of Sectior: 13 and other applicable provisions, if any, of Companies Act, 2013, (inclisding any statutory
modificatians or re-enactment thereof, far the fime being in force), and the rules framed there under, the consent of the shareholders of the Company
be and is hereby accorded to add sub-clause 6 and 7 of Clause 3(a! as per the guidelines of the Companies Acl, 2013 In the Memorandum of
A=saciation of our Company:

Sub-Clause &) To carry on manage, supervise, control the business of transmitiing, manufacturing, supplying, generating, distributing and dealingin
edectricity and all forms of energy and pawer generated by any source whether niclear, steain, hydro or thial and related eleckic power, water, wind,
sofar, hydrocarben fusl or any oiher form, kind or descrintion,

Sub-Clause 7} To camy on the business of Sofar Pawer Engineering, providing energy services including procuremant, developing, canstructing,
Inztalling, managing, maintenance and support of power plants.

RESOLVED FURTHER THAT any Director of the Company be and is hereby authorized to make necessary addition in the objects clause of the
Memerandum of Association to give effect to the above reseiution and in execute, sign and file the required documents, raturns, forms with the
Reqgistrar of Companies and to maks necessary modifications supnested by the concemed authorities and to coliect the certificate confirming the
above alteration.”

Forand an kehall of the Board of Directors
MCLHOLDINGS (A&S) LIMITED

Madhur Shrivastay
Place : Hydembad, Company Secrstany
Date :05"September,2024 M. No. ACS 64128
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Notes:

The Explanatory Statement pursuant to Section 102 of the Companizs Act "1} and Secretarial Standard — 2 on General Meetings issued by the
Institute of Campany Secretaries of ndia safting nut matenal facts concerning the business under ltem Mo, 4 of the Notice is annexed hareto.

Shareholders ane raquested to note that pursuant io the Gircular issued by Minisiry of Corporate Affairs dated September 10, 2018, unlisted public
fimited companies are required to allot shares anly in dematerialized farm pest Octabier 02, 2018 Accordingly, beneficiaries wha have not besn
aliotted shares of NCL Holdings {A&S ) Ltd. due 1o non-dematerialization of thelr holdings in NCL Buildtek Limited (fonnerly NCLAlllek & Seccolor Lid)
at the time of allatrrent pursuant to scheme of Demerger, are requested 1o inimate their Demat Account detaiis to the Company to enable the
company to cradit thelr entitlement e their respective DematAccount. Viating rights on these shares heald In “NCL Holdings (A8S) Limited- Unciaimed
Suspense Account” shall remain frozen fil the credit of such shares are given to the demat account of bensficianies.

Iiembers may note that the Company has DEMAT connectivity with both NSDL & CDEL. The |SIN for the eguily shares of the Company is
INEDBOTO1010. In case of any query!difficulty in any matter relating thereto imay be-addressed to the Regisirar & Share Transfer Agents Mis, Venfure
Capitaland Corporate lnvestments Pvi. Limited atinvestor relations@vecizl.com.

Miambers are requested to directly Inform changes I any, pertaining to thelr name, pestal address, @ mall address, telephone/moblle numbers, PAN,
registening of nomination, power of altormey registration, Bank Mandate detaits, ete. ta their respective Depositary Participants in case the shares are
freld In edectronie farm. Members are also advised to nol leave their demat account(s} donmant for leng. Perodic statement of holdings should be
ohiained from the concemed DPs and holdings should be verified from fime to time.

Membess holding shares in the Comparey with multipte folio's are reguested to consalidate their holdings in o single folic for bedter services,

Pursuant to Companles {Appoiniment and Remuneration of Managerial Personnel) Amendrment Rulss, 2020, your Company s not required 1o have
Whote Time Company Secretary. But for the better corporate govemance, your company has appointed Mr. Madhur Shrivasiav as the Company
Secretary of the Company. Members may address thelrgrievances tothe Secretarial department by sending an emall i canchhoidingsfgmall.com in
oreall on 040-6904 1801 (direct line).

I view ofthe outhreak of the COVID-19 pandamic, the Ministry of Corporate Afiairs (MCA" has vide its clrcular dated 25th September, 2022 read with
circulars dated 05th May. 2022; 13th January 2021, Sth May 2020, 13th April 2020 and 08t April 2020 (collectively referred fo as 'MCA Circulars')
permitted holding of the Annual Genetal Meeting (‘AGM') through VCAOAYM, without the physical presence of the members at a commen venue. In
compEance with the provisions of the Companies Act, 2013 (tha 'Act), the Tih AGM of the Campany is biesing conducied through VCIOAYM. The
deemed venue for the 7ih AGM shall be the Reglstered Office of the Company .., 44h Floor, NCL Pead, Sarojini Devi Road, East Maredpally,
Sacunderabad, Telangana - S00026.

Im compliance with the atoresaid MCA circulars, notice of the AGM is being sentonly through alectronic mode to members whose amall addresses are
registered with the Company. Members may note that Notice will aiso be avallable on Company's website, The AGM Notice Is alea disseminated an
the website of CDSL (agency for providing the Remote a-Vating facility and e-veting system during the AGM! i.e., wenw evotingindia.com. Since, the
AGMwil be held through VCIOAVM Facifty, the Route Map |s not annexed to this Notice.

I terms of the MCA Circulars, since the physical attendance of Membsss has bean dispensed with, thereis no requirement of appaintment of praxies.
Accardingly, the facility of appointment of proxdes by Members under Section 105 of the Act will nol be avallable for the Tth AGM and hence the Prosy
Form and Aftendance Sfip arenct annexed o this Notice.

. The Reglster of Members and Share Transfer Register will remain ciosed from 23rd Seplember, 2024 (Monday) fo 30th September, 2024 (Menday)

{bothdays inclusive} on account of the Annual General Meeting,

. The Company has availed the sanvices of Central Deposory Services (India) Limited (*COSL™ for conducting Gth AGM through VCIOAYM for

enabling participation of Members, remole e-voting and e-voting during the AGM, The procedure for participating In the meeting through VCIOAVM
and raising quenes/darifizations is explained at paint No's, 208 21 below. Members may nete that &5 on the date of this report all the shares of the
Company are in dematarialised form.

. Corporate members intending to parficipate through theirAuthorized Representafives are requested to send a scanned copy (in JPEG T POF format)

of a duly eertifled Board Resolution authorizing thelr representalive(s) to participate ard vote on thelr behalf at the AGM (through e-voting), pursuant
to Section 113 of the Act, to the Company's Registrar and Shase Transfer Agents at investorretations@veciplooin with & copy marked to
helodesk evating@cdsindla.com,

. Incase of joint holders sttending the Meefing, cnly such jaint holderwha is firgtin the order of names will be entitied tovote,
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20,

. -Any person bacoming 2 Member of the Company after the Nofice of the Meeting is sent out through 2-mall and holds shares as on the cut-off date i,

Sundsy, September 22, 2024 may ablain the wser 1D and Password by sending a request lo helpdesk_evoting@edsiindia.com and can exescise heir
viting rights through remede e-vating by Tallowing the Instructions listed herein below or by voling facility providad during the meeting.

. The facility of joining the AGM through YCIQAVM will be cpenad 15 minutes before and will be open up le 15 minutes after the scheduled star time of

thie AGM, L., from 08,45 aumn, 10 10,15 a.m, The facility of participation at tha AGM thraugh VCIO0AWM will be made available to atbeast 1000 members
on first coine first sarved basis. This will notinclude of Large Shareholders (shareholders holding 2% or more shareholding), promotars, insttutional
Investors, directors, key and seniormanagerial personnel, auditors, efe,

. The attendance of the Memnbers attending the AGM thraugh VCICAVM will be courtad for the purpese of reckoning the gquansn under Section 103 of

thedct,

. Tharecarded ranscrigt of the AGM will be hosted on fhe website of te Company posttha AGM,

. TheRegister of Directors and Key Manageral Personne! and thelr sharehelding maintained under section 170 of Companies Act, 2013 (“the Act”) and

Regisier of Contracts o Armangements in which directors are interested maintained under section 189 of the Act will be accessible for inspection
thiotgh electronks mode and shall remain open and be aceesslbée to any member during the continuance of the meeting through VC can be aceessed
atww.neiholaings.in,

. Members are requested ty nobe that pursuant to the Scheme of Amrangement (Demerger), the Company haz allotted 53080 shares to the Demat

account of Investor Education and Protaction Fund (IEPF), 2ince as on the recond date of aflioiment of shares under scheme of demearger [EPF was
ene ofihe Shareholders, Shareholders are requested to contact the company and ciaim the shares fram IEPF authonity by filing Form Me. [EPF-Sin
the prascribod manner. The detailed procedure to claim rafund i3 available on the website of [EPF Authority at: weiapf.genin

Ingtructions far Members for Remote e-voting and joining the AGN are as follows:
Voting through electronic means:

The remots e-Voting penad will commence an Wednesday, September 25, 2024 (3:00 am |5T) and ends on Sunday, Septomber 29, 2024
{5:00 pm IST). During this period, Members of the Company, holding shares either In physical form or in dematerialized form, as on the cut-off
date of Sunday, September 22, 2024, inay cast thelr vate by remate e-Voling. The remate e-Voling module shall be disabled by COSL for
wvating thereafisr.

ii.  Sharehoierswho have already voted prior to the meedng date would not be entitted tovote at the meeting venus.

LOGIN METHCD FOR E-YOTING AND JOINING VIRTUAL MEETINGS FOR PHYSICAL SHAREHOLDERS AND SHAREHOLDERS OTHER
THAN INCIVIDUAL HOLDING SECURITIES IN DEMAT FORM:
[, Thesharshoiders should iog on o the a-yoting wehsite waw.evotingindia.com,
ii. ~ Chckon*Shareholders” module.
jit,  Mowenteryour UsseriD
& ForGDSL 16 digits beneficlary 1D,
b, ForWSDL; 8 Character DP 1D followed by & Digits Client 1D,
e, Shareholdzes holding shares in Physiced Formshould enter Folio Mumber registerad with the Company.
Iv.  Mextente: the Image Verfication as dispiayed and Clickon Logln.

v, Iyau are holding shares in demat form and had logged on to wew evolingindia.cam and voled on an earlier e-valing of any company, then your
existing password isto e used.

vio  Wyouareafirst-ime user folbow the steps glven below:
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For Shareholders holding shares in Demat Form other than individualz and Physical Form

Enter your 10-tigit slpha-numeric *PAN issusd by Income Tax Depariment (Applicable for both demat sharehalders

PAM as well as physical sharaholders)

+  Bhareholders who have not updated frelr PAN with the Company/Deposiory Parlicioant are requested o
usethe sequence nuinber sentby Company/RTAor contact Campany/RTA.

) Enter frve Dividend Bank Details or Date of Birth {in ddfmmyyyy format) as recorded in your demat account or in the
Dividend Bank Detalls | soimpany records in ordertologin.

OR Diate of Birln (DOH) s | both the details are not recorded with the depasitary ar company, prease entes the member id | foiio
numbes inthe Dividend Bank details field as mentioned ininstraction (i),

il
Wil

bR

il
wlil.

v,
X,

sl

After entering hess detalls appropriately, ok on “SUBMIT ah.

Shareholders halding shares in physical form will then directly rsach the Comgany selection scresn. However, sharehalders holding shares in demat
form will now reach 'Pagsword Creatlon’ menu whereln they are regulred to mandatorily enter thelr logln password In the new pessword fleld, Kindly
nofe that this password i3 to be also used by the demat holders for voling for resolutians of any other coinpany on which they are eligibla td vols,
provided that company apts for e-voting fhrough COSL platform. Itis strongly recommended not to share your password with any other person and
ke ulmosicare to keap your password confidential,

Far sharehoiders holding shares in physical form, the details can be used only far e-vating on the resolulions contained in this Natice.

Click on the EVSN of MCL Holdings {A&S) Limited on which you choose to vole.

On the voting page, you will see "‘RESOLUTION DESCRIFTION" and agalnst the same the oplion "YESING® for voting, Sefect fhe option YES or NG
asdasired, The opfion YES implies that you assent to tha Resolution and option NO implies that you dissant o the Resciution.

Click an the "RESOLUTIONS FILE LINKT [ yauiwish fo views the entire Resolution defalls.

Liter selecting the reselution, you have decided to vole on, lick on "SUBMIT". A cardirmation box will be displayed. yau wish to confinn your vole,
clickon"OK", afse io change your vote, click on"CANCEL® and accordingly modify wour vote.

Dnce you "CONFIRM" your vote an the resofution, you will naot be allowed to modify yaur vite.

You can alsotake a printof the volas cast by clicking on “Click here to print” opticn on the Vating page.

. If a demat account halder has forgotien the login pessword then Enter the User 10 and the image verification code and ciick on Forgot Password &

enter the detalls as prompted by the system,

MNaote for Non— Individual Sharefoiders and Custodians

+  Nan-Indiidual sharehodders {i.&., other than Individuals, HUF, NRI etc.) and Custodians are required fo log on to wwerevotingindia.com and
reglster themselves In the “Corporates” module.

«  Ascanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to helpdesk.eveting@cdelindia.com.

*  Aftarreceiving the login details a Compliance User should ba created using the admin login and password. The Complianges Userwould be able
o link the acgount(s) forwhich thay wishta vala on,

+  Thalistofaccounts finksd in the lagin should be maited to helpdesk. evoting@edslindia.comand on approval of the accounts they would ba able
Iocastthel vote.

» A scanned copy of the Board Resciutlon and Powser of Aiomey [POA) which they have issued In favour of the Cuslodian, if any, should be
uploaded in POF format in the system for the scrutinizer to verify the same.

v Altzmatively, non-individual shareholders are required to send the refevant Board Resolution! Authorty letter ete. together with attested
specimen signature of the duly authorized signatory who are autharized fovate, to the Scrutinizer and ta the Comnpany at the eipall address viz;
esnctholdings@gmall.com |, ifthey have voted from individusl tab & not uploaded same in the COSL e-voting syztem for the scrutinizer toverify
tha zame.

LOGIN METHOD FOR E-VOTING AND JOINING VIRTUAL MEETINGS FOR INDIVIDUAL SHAREHOLDERS HOLDING SECURITIES INDEMAT FORM:
sorfii. For Individual Shareholders holding Securities In Demat mode with CDSL:

+  Users who have opted for COSL Easi | Easiest facility, can login through their existing user id and password. Optian will be made avallable to
reach e-voting page without any further authentication. The URL for users to lagin to Easi / Easiest are
htfps:iweb.cdslindiz comimysasihomeloginor vist wawccdsiindia.com and click on Legin leon and select New System My=asl,

+  Aftersuccessful lngin the Easi/ Easiestusarwill be abls to see the e-\oting opfion for eligible companies wheare the e-vafing is in progress as per
the infarmation provided by company. On clicking the e-voting option, the ussrwill be able to see e-\oling page of the e-\oting service pravider
for casting your vote during the remate e-Yoling period or jeining virual meeting & voting during the meeting. Additlonally, thers s also links
provided to scoess the system of all e-Voling Service Providers Le , CDSLNSDLKARYY/LINKINTIME, so that ihe user can visit the e-Voting
seryloe providers website direclly.
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tfihe useris not registered for EasiiEasiest, option fo register is available athttps:fweb.cdslindia.comimysasiReglstration/EasiRegistration,
Alternatively, the user can directly access e-Voting page by providing Demat Account Number and PAN No. from a e-Vating fink available on
www.cdslindia,com hame page or ciick on htips:Yevedng.cdsiindia.comEvoing EvotingLogin. The system will authenticate the user by sending
OTP on registered Mabile & Email as recorded in the Demat Account. After successful authentication, user will be able o see the e-Voting option
where the e-vating is In progress and alse able to directly acosss the system of all e-Voling Service Providers,

i, Forindividual Shareholders holding Securities in Demat mode with NSDL:

If you are already registered for NSDL 1DeAS facility, please vish the e-Sanvices websie of NSOL. Open web browser by typing the following
URL: htfps:/feservices nadl.com either on a Personal Computer or on a mobile, Once the home page of e-Services iz launched, click on fhe
‘Beneficizl Owner” icon under “Login® which is available under IDeAS” section. A neww scraen will open. You will have to enter your User [0 and
Password.

After successful authentication, you will be able to see e-\oting services; Click on “Agcess to &-Yoting” under e-Voling services and you will be
able to see eVoling page. Click on company name of e-\oling service provider name and you will be re-directed to e-Voling service provider
website for casting your vote during the remate e-Voting period or Jolning vidual inesting & vating during the mesting,

i the uses s not registered for IDeAS a-Services, option ta repisteris avallable at https: fleservices nsdl.com, Select*Register Online for [DaAS
“Portal or click at hitpseservices. nsdloom!SecuretVebildeasDirectReg fsp. Visit the e-Voting websits of NSDL. Gpenweb browser by typing
the following URL: hitps:Vwerarsvoting nsdl.com/ either on a Personal Camputer or on a mobile. Once the hoie page of e-Voting system i
launched, click on the lcon "Login® which is avallzble under ‘Shareholdes/Member' section. A rew screen will open. You will have to enter your
UserID (Le,, your sixtean-digit demal account number hald with KSDL), Password/OTP and & Verfication Code as shown on the screen, After
successful authentication, you will be redirected to NSCL Cepository site wherein you can see e-Voting page. Click on company name or e«
Weting servlee provider name and you will be redlrected to e-Voting senvce provider websile for casting your vale during the remote e-YWoting
periad or jining virtual meeting & voting during the ineeting.

wi. ForIndividual Shareholders (holding shares in Demat mode) login through their Depository Participant:

+  You can also legin using the login cregentials of vour demat account through vour Depasitory Parficipant reglstened with NSDLICDSEL for e-Veting
facility. Aftar Successful bogin, you will be able to see e-Vioting ooticn, Once you click on e-Vating opfion, you will be redirected to NSOL/ICDSL
Depositary site after successiul authentication, wherein you can see e-Voting feature. Click on company name of e-Voling service provider name and
you will be redirectad to e-Voting service provider website for casting your vote during the emote e-Voting period or joining virtsal mesting & voting
during the mesting,

Impartant note: Meinbers who ane unable to retrieve User IDV Password ane advised to use Forget User [0 and Forget Password oplion availabie at
sbovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical Issues related to login through Depositery Le.

COSLand NSDL
Login type Helpdesk detalls

Individual Shareholdess holding sscurities [n Deimal Members facing any technlcal Issue in login can contact COSL helpdesk

maodawith COSL by sending a request al hefpdesk eveling@cdslindia.coin or contact at
022- 23056738 and 0222505854243,

Imlmual Shal'ﬂhl:lbdﬂls heddin iﬂl:l.ll'ﬂiﬁs u"l Demat MEIth!Efa.clng any Bchnical isaue in Iﬁg!n can contact NEEJLhE]PdEEE

moda with NSDL v by sending a request at evoling@nsdl.co.dn or call at toll free no.: 1800
1020 %30 and 1800 22 44 30

B. INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE AGM THROUGH VC/OAVI ARE AS UNDER:

Member will be provided with a facility o attend the AGM through VC/OAWM thraugh the CDSL e-Yoling sysiem, Shareholders may access the
same al hitps:iiwww.evotingindla.com under shareholdersimembers fogin by using the remote e-vating credentials. The link for VCIOAVM
will be avallzble in shareholder/members login where the EVSN of Company will be displayed,

Strarehotders are encouraged ta join the Meeting through Laptops ! |Pads for betier exparience,
Furthershareholdars will ba required to allow Camara and uss internetwith & good spead to avaid any disturbance during the meating.

Please note that Parficipants Connecting from Mabile Devices or Tablets or through Laptop connecting via Mobile Holspot may experience
Audio/Video loss due o Fluctuztion In their respective netwaric It is therefore recommended to use Stable Wi-F ar LAN Connection to mifigate
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21.

any kind of afpresald glitches,
Trve pracedure for e-Voting on the day of the AGM is same as the instructions mentioned above for Remois e-voling,

Oniy thase Mambers, who will paricipats in the AGM through VG { OA8YM faciity and have net casted their vole an the Resoluions through
remote e-voling and are otheraésa notbamed from doing so, shall be eligible to vote through e-vating systemin the AGM.

It any Votes are cast by the members through the e-vating avallable during the AGM and If the same Members have not participated in the
meeting through WCIOAYM faclity, then the votes casthby such Members shall be considerad Invalid as the facility of e-voling during the meeting
is arvailable only tothe Members attsnding the meeting.

Members whao have voted through remote e-voting will be eligible fo attend the AGM. However, they will not e efigible io vote at the AGM.

Procedursto raise questions | seek clarifications with respect to Annual Report:

For the smaocth condugt of proceedings of the AGM, Members are encouraged toexpress thelr views [ send their queries in advance manfioning
their name, demat account number | folio number, email id, mobile number {o csnchhoddings@gimail com Quesfions! queres received by the
Company til 5:00 p.m. 15T on Sunday, September22, 2024, shall enly be conslderad and responded to by email,

Mermbers whe would like to express thelr views or ask questions during the AGM may register fhemszlves as a speaier by sending an emall to
cenciholdings@gmail com any fime befare 5:00 p.m; 15T on Sunday, September 22, 2024, mentioning their name, Demat accaunt number, fofio
numkser, emiail id, mobdle number. Those Members who have registered themselves a5 2 speaker will only be allowed o express thelr views/ask
quesiions during the meeting.

The Company resenves the right to resirict the number of questions and number of speakers, as appropnate for smooth conduet of the AGM,
depanding on avaiability oftime

22, Querieslissuas regarding attending AGM & e-voting

it you have any queries or issues reganding attending AGM & e-Woling from the =-Voting System, you may refer the Frequentiy Asked Quesfions
(*FAQE") and e-voting manua! available 2t wew evotingindia.com, under help section or wiite an einad to helpdesk evoting@oedslindia.com ar
contactal Tedl free No: 1800225533,

Al grievances conreched with the Facifity far vating by electrenic means may be addressed ta M. Rakesh Dalvl, Sr. Manager, (CDSL,) Central
Deposttary Services (India) Limited, A Wing, 25t Floor, Marathon Futurex, Mafatial Mill Compounds, N M Joshi Marg, Lowsr Paral (East),
Mumbal- 400073 ersend an emall o helpdesk evaling @edsiindla.com or call on at Toll free No: 1BO0Z25533,

23, Any person whase name is recorded In the register of Beneficial Owners malntained by the depositories as on the cut-off date [e., Sunday,
September 22, 2024 shall ke entithed to aval the facllity of ramote &-Voling befare as wel as voling during the AGM. Ary persanwho s nota member
as on the cut-off date and receives this notice shall treat the same for information purposes anly,

24, Scrutinizer & Voting results

The Board of Directors of the Gompany has appeinted Mr. Balaramakrishna Desina, Practising Company Secretary (COP No-22414), as the
Scrutinizer o scrutinize the voting Including remate e-voling process in & fair and transparent manner. After the conclusion of veling atthe AGM, the
Senutinizer will submita report to the Chaiman of the iveeting of a person authorized by hin, after faking into account votes cast at the AGM as well as
through remate e-voting within 2 working days from the canclusion of the AGM,

Tha Resulls daclared along with the report of the Scrutinizer shafl be placed an the website of the Company at e nciholdings.in,

Farand on behalf of the Board of Directors
MCL HOLDINGS (A&S) LIMITED

Madhur Shrivastav
Flace :Hyderabad, Company Secrelary
Date :05"Sepiember,2024 M. Mo ACS 64128
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Item No. 4: To consider and approve the addition of the ebjects under maln object clause of the Memorandum of Assoclation of the Company.

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013 (“THE ACT")

Thee company wants to make an addifion In the maln objects in Its Memorandum of Association In order bo expand its business aclivities. Hence, Itis
propesed i add toihe main objects of the company sub clause §and 7 of Clause 3 (a) as per the guidelines of Coinpanies Act, 2013 in the Mamaorandum of
Association of Company:

Sub-Clauss 6. To carry on manags, supandss, control the business of transmitting, manufacturing, supplying, generating, distributing and dealing in
elestrisity and al lonns of ensrgy and power generated by any source whether nuclear, steam, hydro or fidal and related electric power, water, wind, solar,
hydrocarban fusl ar any ather fonn, kind ordescripiion.

Sub-Clause 7, To camy on the business of Scéar Power Engineering, providing energy services including procurement, developing, constructing, installing,
managing, malntenance and suppartof power plants.

The Board of Directors st thelr ineeting held on Sepleinber 06, 2024 has spproved (subject to the approval of members) the addition of the main object
clause in the memerandum of assoeiation of the company as aforesaid,

In ferms of section 13 of the Act, the consent of the Members by way of special resalution is required for chanoe in the objects clause of the memarandum of
association of the Company.

The board recommands for approval by the mmembers, the resolution as setoutin the Motice as a Spacial Resalution,

A capy af the Memorandum of Association along with the proposed amendments will be open for inspection by the Members at the registered office of the
Compary during business hours on all working days upto the date ofthis Meeting.

Mane of the Directors, Key Manageral Personnel of the Company, and thelr relaives are concerned or interested, financlally or othenvise, In the
resolutions, except b the extant of Equity shares held by them in the Company.

Farand an behalf of the Board of Directors

NCL HOLDINGS {A&S) LIMITED
Madhur Shrivastav
Place - Hyderabad, Company Secrefary
Dats :05"September, 2024 M. Moz ACS B4128
ANNUAL REPORT FY 2023-24

NCL HOLDINGS (A&S) LTD



Board of Directors’ Report

The Board of Directors of your Company have pleasure to present the Seventh (Tih) Annual Report [along with consalidated operations of - Company and
Subsiciany] for the financial year ended March 31, 2024.

FINANCIAL RESULTS

The Audited Standalone Balance Sheet of your Company as at 315t March, 2024, the Statesnent of Profit and Loss far e year ended as on that date, the
Consalidated Financhal Statementsand the report of the Auditors thereon, forms part of this repart.

The Salientfeatures of the Standaione and Congolidated Finansial results areas follows!

Rs. in Lakhs
STANDALDNE CONSOLIDATED
{After Merger of Mis. Eastern {With M's. Kakatiya Industries &
Particulars Ghat Renewable Energy) effact of Associate Co.)

FY 2023-24 FY 2022-23 FY 2023-24 FY 2022-23
Revenue (Operating+Others) 2087.02 787850 478,11 9785.75
Expenses {1735.54) 16592 B5) {3694.36) (8533.44)
Profit Before Prioy Perod & Excaptional llemns & Tax 351.48 1285856 783,75 1252.30
Prior Period & Exceptionial lems . {160) (41.06) 244 82
Profit Bafore Tax 35148 1125.85 74268 149713
Tax Expense {94.92) {315.17) (179.69) 47208
Profit After Tax (Before Minority Interast's Share) WA MA 563.00 1025.09
Winority Interest's Share in Profit A A (11.21) (B.61)
Profit After Tex (After Minorty Interest's Share} 256,56 81067 55178 1016.48

(' A. STANDALONE PERFORMANCE )

1. Investment Activity (Division) :-
a)  Present Statusinvestments— FY 2023-24
Revenues eamad during the FY under this Division confributed Rs. 340,71 Lakhs;

- 3ale of remaining investmant {20,00,000 shares) in Associate Company i.e, Ms Sun Crop Sciences in March, 2024, Accordingly the stafus has
been disassociated. However, effect of the Asszociate Company for the investmeant holding perod was included for Consolidation purpose,

- Easting investiments in the equity of Subsidiary i, M/s Eastem Ghat Renewable Energy Limited were absorbed pursuant to approval of
Secheme of Merger,

- During fra FY 2024-25, 9,68 333 no. of Equity Shares of NCL Industries Limited were divested for  Re, 2284,07 Lakhs,
b} Futurs Outlook - FY 2024-25

Management is estimating that *Other Incame from Dividend, Rent, Interest on 1008 and Sale of Current Investmants et would contribute above
Rs. 1000 Lakhs.

2. RealEstate/Construction Activity (Division).:-
&) Operafions during FY 2023-24

Lands in Andhra Fradesh (4P} Company sold lands n Chirnapanduny and Vaneluru Vilages of Chittoor District as bulk land, which coniributed to
the Tap lnewith Rs. 1746.31 Lakhs,
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b)  Future Qutfook-FY 2024-25

LandsinAF:

+ Afer the recent chiangs of polfical scenanc nthe AP Stzte, the real estate markel is progressing, where we presently have land bank of around
150 acres.

«  Adding to above, Campany is recelving serious enquiries continuously from patential buyers with respect ferour land bank in Undavall Village in
Guntur Disfrict (neighbourhood area fo Amaravati, Capital of the State!, However, Management is waiting for the optimisation of rates &
favourable conditions of sale.

Property in Telangana:

Pralett Construction of the property {by the Developer), located at Kompally, Hyderabad, s In the final stages, waiting for the Oceupancy Certificate
clearance from the relevant authorities for sffacling the sates. Our share is around 25,000 SFT and the estimated Revenue fram the sale is around Rs,
1250 Lakhs, with & Profil before Tax (PBT) &t around Rs. 350 Lakhs.

RESERVES (SECTIOMN: 134(3) ()):

a)  During the yegar, no amounts were fransferred to the General Reserve, for the year undes revizsw;

b)  However, during the year, the Board has transferred Rs. 782,17 Lakhs to 'Debenture Redemplion Resersefrom Profitand Loss Account.
DIVIDEND (SECTION: 134 () (k)

Yaur Directors, after taking into-account the Financial Resuits of the company, are plesssd to recommend a final dividend @ 15% offace value of Rs. 10 per
eqully share {Le. Rs, 1.5 per equlty share) for the FY 2023-24 althe ensuing Annual General Meeting as compared lo final dividend @ 12.5% of face value
af Rs. 10 perecuity share (f.e. Rs. 1.25 perequity share) for the FY 2022-23.

MATERIAL CHANGES AND COMMITMENTS (SECTION: 134 (31{1)):

Thare have hean no material changss and commitmants which affect the financiat position of the Company, that have ocourred batween tha end of the
financial year towhich the financial statements relate and the date of this report.

('B. CONSOLIDATED PERFORMANCE )

REPORT ON THE HIGHLIGHTS OF PERFORMAMNCE OF SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES (AOC-1):

Company has 1 Subsidiary, noAssoclates and na joint venture companies within the meaning of Secton 2(6) of the Companies &ct, 2013 *Act’) as on date
of balance shaetl, There has been no material change in the nature of the business of the Subsidiary and they have nol declaned dividend for the FY 2023-
24, Astatement containing salient feafures of the Subsidiaries are provided in Form AQGC-1 annexed asénnexure - 1 tothis Report.

*  SunCrop Sclences Private Limiled (DISASSOCIATED COMPANY)

Sun Crop Sclences, with an Aszaciate Company status as on FY 2022-73 balance sheet date, was being disassociated from the sakd status due
to Divestrent of the remaining stake In the month of March, 2024, However, effect of the Associate Company (loss of Rs, 41,06 Lakhs) for fhe
investment holding period was included for Consofidation purposs

«  KakatlyaIndustries Private Limited (KIPL) (SUBSIDIARY COMPANY)
o Hydro Power Divisian:
+ Opesationsduring FY 2023-24

We are happy to Inform that we have successfully stabliized aur aperations of Hydro Power Project (2 X 4.5 MWW and thersty gradually improving the
maonthly generations despite of losy water dischasges by the Imigation department due o rains in the farming area The Revenue samed by the
Division was Rs. 163515 Lakhs during the FY as compared to Rs. 113806 Lakhs during the previous FY

Unit Gross Annual Power Generation (FY 2023-24) {in Units In Lakhs) Met Annual Revenue [Rs. In Lakhs) (FY 2023-24)
I 171,61 855.70
Il 156.32 77945
TOTAL 32703 1,635.15
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*  Future Outlook— FY 2024-25

« Wit full year aperational capacily, the estimaled Turnover is around Rs. 1,800 Lakhs p.a. Howsver, and the expecied revenus for the FY 2024-25
would be around Rs. 1,700 Lakhs. Further, revenue eamed so far during the period Apr'24-Aug'24 is arourd Rs. 334.9% Lakhs, despite ocourrence of
cang closure In the months of Jun'24 and Jul'24.

n  Chemical Division; (Existing Unit)

= Operations during FY 2023-24

The Division's (net of GST) revenue was Rs. 760,65 Lakhs, as compared 1o the previous year's revenue of R, 1271.61 Lakhs, Reasan for the
reduced Tumover was “lack of dispatch Instruchons™ frem the customers before 31/002024, Howeves, Inthe Aprll month dispatches were mada.

+  Pracess of Merger of M's. Magarjuna Cerachem Private Limited (2nother unit) {which is in the same business ling) before Hyderabad Bench of
Hon'bis NCLT, Is in progress with an appednied date of 01.04.2022, Accordingly, KIPL has provided unaudiied results fo its Shareholdess,
Howeaver, for the purposa of our Cansclidation of accounts, KIPL's FY 2023-24 accounts has been audited on special purpose basis for
*zonsoiidation of accounts with s Holding Company®

Future Qutiook (Existing Unit+Proposed Manger of ancther Unit) - FY 2024-25

«  Considerng the Merger effect, Management ks estimating revenue (net of GET) of Rs. 2300 Lakhs with a Profit before Tax (FET) of Rs. 460
Lakhs.

Thie Company {Hydra Division & existing Chamical Division) earned a Profit before Tax of H3. 466,63 Lakhs as against a Profit before Tax of Rs. 450.25
Lakhs inthe previous yearand net profitafter lax was s, 381,58 [akhs., as compared to the Previous year net profil aftertax of Bs, 293 .42 fakhs,

(' C.MATTERS OTHER THAN PERFORMANCE )

CHANGE IN THE NATURE OF BUSINESS, IF ANY:
There has been na changs inthe raturs of business ofthe Company durng FY 2023-24
WEE LINK OF ANNUAL RETURN, IF ANY [SECTION: 134 (3} {a)):

As per the requirements of Secion $2(3) of the Act and Rulbes framed thereundes, the copy of the annual return in Form MGT- for Y 2023-24 will be
avallable on ourwebsite: waw, nelholdings.in,

MEETINGS OF BOARD OF DIRECTORS (SECTION; 134 (3) (b)}:

Seven {7} Boarnd meetings were heid, viz., 02/05/2023, 30/06/2023, 03092023, 200092073, 15/1/2023, 08/12/2023, 05/C1/2024 during the financial
year. The necessary guorum was present for all the meetings. The provisions of Companies Act, 2093 wera adhered to, while considering the time gap
hetween tro consecutive meatings.

DIRECTOR'S RESPONSIBILITY STATEMENT (SECTION: 134 (3) @):
Pursuanito Section 134{5) ofthe Companies Act, 2013 the Beard of Direclors ofthe Company confims that-

A In the preparation of the annusl sccaunts for the vear ended March 31, 2024, the appllcable sccounting standards read with reguiremenis set out
urider Schedule |l Division | o the Acl, have been fallowed and there are no materal depariures from the same.

B. The Directors have selected such accounfing policies and applied them consistently and made judgments and estimates that are reasonable and
prudant so.as to give a true and fairview ofthe state of affairs of the Company as atAfarch 31,2024 and ofthe Prafit'|Loss! of the Company farthe year
ended on that date, Further, compliance of Accounting Stardard 14 with respect 1o incorporating the books of accounts of Eastern Ghal Renawable
Energy, Into the books of the Company, |s belng made pursuant to approval of Scheme of Amalgamation,

. The Directors have iaken proper and sufficient care for the maintenance of adequate accounting records in accordance with the provisians of the Act
for safeguarding the assets of the Company and for preventing and detecting fraud and othet inegutarities

0. Tha Directors have prepared the annual sccounts on a 'ooing concem’ basis,

E. The Directars had devised proper systeims 1o ensure compliance with the provisions of all applicable laws and that such systems were adequate and
operating effectively.
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DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER SECTION 143 (12) OTHER THAMN THOSE WHICH ARE REPORATELETO
THE CENTRAL GOVERMMENT (SECTION: 134 {3} {ca):

The Statulory Auditors af the Company have not reported any raud as specified under the second provisato Section 143(12) ofthe Act
DECLARATION GIVEN BY THE INDEPENDENT DIRECTORS UNDER SECTION 149 (6) (SECTION: 124 (3) (d)):

Comparny doesnot have independant directors at present and the Management is in the process of identifying apt persons for the posttions of independent
directors and hance frere has besn no declaration given by the independent directors under saction 143(6) of the Campanies Act, 2013,

COMPANY*S POLICY ONDIRECTORS' APPOINTMENT AND REMUNERATION UNDER SECTION 178 {3) (SECTION: 134 (3) (e}):

The cormpany Is required fo constiute Nomination and Remuneration Committes as per Section 178 of the Companies Act, 20113, where the composition
requires Independent Directars. The Managemant is In the pracess of identifying apt persons for the positions of Independent directors and ones the
company appaints the Independent Directors, the Committee would be constituted immadiately.

BOARD'S COMMENT ON EVERY QUALIFICATION, RESERVATION OR ADVERSE REMARK OR DISCLAINMER MADE BY THE AUDITOR IN HIS
AUDIT REPORT AND COMPANY SECRETARY N PRACTICE INHIS SECRETARIAL AUDITREPORT (SECTION: 134 {3) (f)):

There was ne qualiflcation, reservatdon or adverse remark or disclaimes made by the statutory audttors in thelr sudit report for the financlal year ended 315t
March, 2024

The company is nat required to undergo secretarial audit under section 204 of the Companies Act, 2013 and henca thereés no secretanal audit report far
tie financial year ended 315t March, 2024,

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS (SECTION: 134 (3} (g)):

Pursuznt ta the approval 2ccorded by the Sharshelders atthe Anrual General Mesting hield on Seplember 30, 2019, under S=ction 186 of the Companies
At, 2013, the Company can give loans, guarantees and / or provide securityiles) and | or make investinerts up te a maximum amaunt of Rs. Three
Hundred Crares{Rs 300 Crores anly) aver and above the paid-up capital of the Company and it free resenves.

Company has extended the Corporate Guarantes in favour of Mis IREDA Limited, o cover the fimits of Rs. 85 Cr, availed by Kakatiya Industries Private
Limited {aursubsidiary. Alse Company has given CG for Rs, 9300 Lakhs in faveur of Yes Bank in March, 2023 and for Rs, 1800 Lakhs in favour of Canara
Bank in November, 2023 for the limits avalled by NCL Bulldtek Limited (Enterprise Controlled or significantly influenced by key managesnent personael ar
their close family members). However, Yes Bank GG was closed.

The particulars of Loans, guarantaes and investments covered under Section 186 of the Companies Act, 2013 form part of the Nates to the financial
statements provided in this Annual Report,

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH THE RELATED PARTIES IN THE PRESCRIBED FORNM [AQC-2) (SECTION: 134(3)
(h)}:

Al refated party transactions that were entered into during the financial year erded 21st March, 2024 were on 2n ann's length basis and were in the
ordinary course of business, Therefore, the provisions of Section 188 of the Companies Act, 2013 were nof atiracted, Further, there are no materally
significant refaled party transactions durdng the year undes review made by the Campany with Promaters, Directors, or other designated persons which
may have & potential conflict with the Interest of the Company at lasge. Thus, disclosure in Form AOC-2 & not required. However, the disclosure of
fransactions with related party for the year, as per Accounting Standard -13 Refated Parly Disclosures is given in Notes to the Balance Sheetas on 31st
March, 2024,

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS & QUTGO (SECTION: 134(3) (m)):
A. Conszervation of Enargy- Mot Applicabla
(T} tre staps takenor Impact on conservation of energy;
(i) the steps taken by the company for uliiising alternate sources of energy,
{iil} the capital investment on energy conservation equipmant;
B. Technology Absorption - Not Applicable
i} the efforis made towards technology ebsorption;
(i) the banefits derived like productimproveiment, cost reduction, product developiment orimpart subsfitution;
{iil) in case of impaorted technology (imoorted during the last three years reckoned from the beginning of the financial year)-
{a) the details oftechnology imported;
{h) the year ofimport,
(¢} whether the technology bean fully absorbed;
{d} i nctfully absorbed, areas where absorption has nottaken place, and the reasans thersaf;
{iv) the expendiiure incurred on Research and Development,
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C. Foralgn Exchange earnings and Outgo:
Egnings (inRs.} NIL
Qutgo (inRs.} MiL

A STATEMENT INDICATING DEVELOPMENT AND IMPLEMENTATION OF A RISK MANAGEMENT POLICY FOR THE COMPANY (SECTION: 134
(3H{ni):

The Company daes not have any Risk Managemant Policy as the staments of Risk threating the company’ s existence amvery minimnal,

CORPORATE SOCIAL RESPONSIBILITY (CSR) (SECTION: 134(3) (0)):

The C5R Committee of the Board has been constituted on 02nd May, 2023 with Mr. Ambujodar Reddy Kanala, Dirsclor as Chairman, Mr. Raghunadh
Guniupadl, Maraging Director as Member and Mrs. Pooja Kalidind], Director as Menber, to the Committes. Company's C5R palicy is uploaded in the
waebsite, Annual Report on C3R forthe FY 2023-24 s enclosed as Annexure 2,

ANNUAL EVALUATION OF THE PERFORMANCE OF THE BOARD, ITS CONPMITTEES AND OF INDIVIDUAL DIRECTORS BY ALISTED COMPANY
AND OTHER SPECIFIED PUBLIC COMPANIES {SECTION: 134 (3) (p)}:

Since the company is an unlisted campany, 2nd having paid up share capital of less than Rs. 25 crones at the end of the preceding fnancia! year; the sbave
clausa s not apolicable to the company. Further, as the Scheme of Amalgamztion became efiective with appointed date being 01.04.2022, the Authorised
Share Capital of the Compary is being increased to 120 Lakh Equity Share Capial of Ris. 10 sach frem 110 Lakh Equity Share Capital of Rs. 10 eachin the
earlier year,

THE DETAILS OF DIRECTORS OR KEY MANAGERIAL PERSONNEL WHO WERE APPOINTED OR HAVE RESIGNED DURING THE YEAR:
There were no changes in the structure of the Board of Directors of the Company and the Key Managerial Personnel during the year under review;
Rotation of Director:

A5 per the provisions of the Companies Act, 2013, Mr. Bimal Vinodral Goradia, refires by rotation at the ensuing AGM and being eligible, seeks
reappombnent, The Board recemmeands his reappeintment,

ASTATEMENT REGARDING OPINION OF THE BOARD WITH REGARD TO INTEGRITY, EXPERTISE AND EXPERIENCE OF THE INDEPENDENT
DIRECTORS APPOINTED DURING THEYEAR:

Compary does not have independent direcioes st present and the management isin the process ofidentifying apt persons for the positions of Independent
directors and hencs 2 statement regarding opinion of the Board wilh regard to Integrity, sxpertise and experience of the Independent directors appointed
during the year isnot present.

THE MAMES OF THE COMPANIES WHICH HAVE BECOME OR CEASED TO BE ITS SUBSIDIARIES, JOINT VENTURES OR ASSOCIATE
COMPANIES DURING THE YEAR:

- During the year under review, Associale company |e. Mis. Sun Crop Sclences Private Limited has been disassociated because of the
Divestmentin March, 2024,

- MisEastern Ghat Renenable Energy Linited was absorbed by the Company pursuant to arder of Scheme of Merger dated 11th December, 2023
DEPOSITS: NIL

{a) Accepled during the year: NIL

{b) remained unpaidorunclaimed s at the énd of the year: ML

(e} Whather ifiere has been any default in repayment of depasits or payment of interest therean during the vear and il so, numbes of sUch cases and
the total amaunt involyved-

li}  Atthe beginning of the year: NIL
il Maximum during the year: NIL
(iii) Attheendafthe year:NIL
{d) Detalls of the meney recelved from directors: NIL
DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS, COURTS AND TRIBUNALS:
There are no signiicant and matera orders passed by the reguiators or courts or tibunals Impasting the golng concern status.

However, Cuttack Bench of Hon'ble NCLT has approved the Company's petition requesting to zanciion the Scheme of Merger, vide its order dated 11th
December, 2023,
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INTERNAL FINANCIAL CONTROLS

The Company has adequate systems of internal financial controls to safequard and profect s assets from unauthorized use or Misapprogration,
Procedures in place for ensuring crderly and efcent conduct of its business, Al the financial transactions were propedy autharized, recorded and
reported o the Managament. The Company follows all the applicabla Accounting Stendards for proper mainienance of books of accounts for financlal
reparting.

MAINTENANCE OF COST RECORDS:
The company is not requlred ta maintain the cost records as perthe Companies Act, 2013 and there |5 no reguiremesnlof CoslAuditfor the FY. 2023-24.
SEXUAL HARASSMENT OF WONMEMN AT WORKPLACE ["POSH"):

Your Camgany belleves in providing an environment that is free from discimination and harassment including sexual harassment, During the year ended
GfstMarch, 2024, no compiaints were recefved pertaiing to sexual harassment

PARTICULARS OF EMPLOYEES:

Being an unlisted Company, provisions of Rule 5 of the Coinpanies {Appointment and Remuneration of Managerial Persanned) Rules, 2014 is not
applicableto your Company.

DETAILS OF APPLICATION WADE OR ANY PROCEEDING PENDING UNDER THE IBC 2016 DURING THE YEAR ALONG WITH THEIR STATUS AT
THEEND OF THEFINANCIALYEAR:

Apetition was fited by M's RiKM Land Promaters Private Limited before NCLT, Hyderabad Bench, as Operational Creditor, againat NCL Grean Habitats
(which wias merged with NCL Holdings) for refunding an amount of Rs, 10.86 Cr. Our Response, denying the demand was filed and currently the
arguments are In prograss.

THE DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE TIME OF ONE TIME SETTLEMENT AND THE
VALUATION DONE WHILE TAKING LOAN FRON THE BANKS OR FINANCIAL INSTITUTIONS ALONG WITH THE REASONS THEREOF:

MotApplicable

CONMPLIANCE OF SECRETARIAL STANDARD:

The Board confinns Company's Compliznce with applicable Secretarial Standards issued by the institute of Company Secretaries of Indiz {|CSI).
AUDITOR:

Statutory Auditor

Mis. Bhanu Murali & Co., Charered Accountants were appolnad a5 the Statutory Audltars of the Company for a term of S years from the conclusion of 4th
Annual Ganaral Meating fill the conclusicn of 9th Annual Ganeral Mesting of the Comparny.

A5 per the Companies Amendment Act, 2017, the ratification atevery Annual General Meeting is not required and hence present Statutory Auditors of the
Company are continuing their Office for the vear.

DISCLOSUREABOUT BUY BACK OF SECURITIES, SWEAT EQUITY, BONUS ISSUE, EMPLOYEES STOCK OPTION PLAN.
(A} Buy Back: There have been no such cases during the year 2023-24.
{B) Sweat Equity: Thare have been nostch cases during the vear 2023-24.
{C] Bonus Issue: There have been no such cases during the year 2023-24,
{0) Employee Stock Option Plan (ESOP)s: There have been no such cases of ESOPs issue during the year 2023-24.

DISCLOSURE WHERE COMPANY IS REQUIRED TO CONSTITUTE NOMINATION AND REMUNERATION COMMITTEE:

The campany s required to constitute Neminatian and Remunaraticn Committes as per Section 178 of the Companies Act, 2013, wihere the composition
requires Independent Directors. The Management is In the process of identifying apt persons for the positions of Independent directors and oncs the
company appaints the Independent Directors, the Commnities would be constitited immediately.

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE:

The company i required to constiute Audit Commitiee as per Section 177 of the Companies Act, 2013, where the composiion requires Independent
Directors, The Management i in the process of identifying apt persons for the positions of Independant directors and once the company appoints the
Independent Directors, the Conmmities waukd be conatituted immeadiataly.

STAKEHOLDERS RELATIONSHIP COMIITTEE:

Pursuant fo provislons of Szction 178(85), the Board has consfifuted Stakeholders Relationship Committes to supenise the process of redressal of
sharehohders grievances, Monitor the performance of Regisirar and Transfer Agents ('RTA') and recoiminend to the Board measures for impravesnent in

ANMUAL REFORT FY 2023-24
NCL HOLDINGS (A&S) LTD



toe quality of investor services, The RTA of the Company, M's. Venture Capital and Corporate Investiments Pyt Limited in coordination with company’s
Secrefarial Department handbes the Investor grigvances,

Ason 3ist March, 2024, the Stakeholders Relationship Commities comprises of Mr. Ambujoedar Reddy Kanaia, as Chainman, Mr. Raghunadh Suntapalii
and Ms. Pooja Kalldindl a5 Meinbers, Mr. Madhur Shrivastay, Company Secretary of the company acts as the Secrelary o this committee. As on 315t
March, 2024, necomplaints were outstanding,

ACKNOWLEDGMENTS:

The Directors acknowledge with appreciation, the co-operation and assistance recefved from the Govemment, Banks, Authorities and offer Business
Caonstiuants and arcade duting the year,

The Directors wish to place on record their appreciation of the contribution made by employess, customers and suppiiers for their confinuous suppor given
by them o the Company st 2l levels during the perod under repart, Your Board of Directors also takes this opportunity to convey thefr gratitude and sincere
thanks for the co-operation & assistance tecelved from the sharehoiders,

The Board acknowledges your confidence and continued support and looks forward for the same in future as well.

For and on behalf of the Board of Directors

NCLHOLDINGS {A&S) LIMITED
Place : Hyderabad, RAGHUNADH GUNTUPALLI POOJAKALIDINDI
Dale: 05" September 2024 WMANAGING DIRECTOR DIRECTOR
DIN:01193827 DIN: 03436114
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ANNEXURE-1TO THE BOARD'S REPORT
Form ADC-1

(Pursuant 1o first provise 1o sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014)
Statement contalning salfent features of the financial statement of subsidiariesfassociate companies!joint ventures

Part “A™: Subsidiaries

Rs. in Lakhs
§l. No. Particulars Details
1 Mame of the subsidiary Kakatlya Indusiries Private Limited
2 Reparting petiod for the subsiclary concerned, if different from the holding Company's Same as Holding company’s
repariing period reporting period.
3 Reporiing currancy and Exchange rate a5 on the last date of the relevant financial year in Indian Subsidiary
the case of foreign subsidiaries
4 Share capital 2463,
5 Resarves & surplus 1001.96
fi Total assets 1156071
7 Total Lizbillies Ba5,04
g Investments 652
] Total Income 243345
10 Profit (Loss) before taxation 456.63
1 Provision for taxation after adjustmant of Deferred Tax 5474
1 Profit after tanation 361.58
13 Proposed Dividand Mil
14 % of shareholding 87.06%
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Thers are na Joint Veniures at any time tll date. Furiher, M's Sun Crop Sciences Private Limited was an Associate Company &3 on the Balance Shee date
of the FY 2022-23, With the divestment of the remaining stake in March, 2024, Sun Crop Sciences were disassociated 23 on the Balance Sheet date of the
FY 202324,

Part “B"; Assoclate Companles and Jolnt Ventures

Notes: The following Information shall be furnlshed at the end of the statement:

1. Mamesof subsidiares which aie yetto commence operations: NA

2 Names of subsidiaries which have been liquidated or sold during the year.

(8} Mis. Eastern Ghat Renewable Energy Limited has besn merged with Mis: NCL Holdings (483) Limited ("the Company”) with eFecl from 01.04.2022
pursuant to e Order of the Hon'bie NCLT, Cutiack Bangh.

(b} The company hias sold it remaining investrment in Mis, Sun Grop Sciences Private Limited during Fy 2023-24 thereby resufting in disassociation of Sun
Crop Sciences, as on the Balance Shest date:

3. Kakatiya Industries Private Limited {KIPL) is having a} Chiemical Division and b) Hydro Division., Company has propesed to Merge a nes chemical unit

l:2. Wis. Nagarjuna Cerachem Private Limited (which Is Inthe same business ine}, On the approval of Schemne of Merger by Hon'ble NCLT, the same will be
incomporated with effect from the Appointed date e, 01.04.2022, In 2024-25 financials.

Faorand on behalf of the Beard of Dirsctors

NCLHOLDINGS (A&S) LIMITED
Place ; Hyderabad, RAGHUNADH GUNTUPALLI POOJAKALIDINDI
Date: 05 September, 2024 MANAGING DIRECTOR DIRECTOR
DIN:01102827 DIN: 03496114
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ANNEXURE-2
Annual Repaort on CSR Acthvities for the FY 2023-24

1. Abrief outline of the company's CSR Paolicy, including everview of projects or programs propozed fo be undertaken and a reference
to the web-link to the CSR Policy and projects of programs:

Your Company adopted a comprahenshve CSR policy In sirict compliancs with the contents and spirt of Schedule Vil of the Companies Act,
2013, In line with CSR poliey adopted by the Company, your Compary has been congentrating in the field of Education during the year under
TEniEyy.

YWebink to the CER Polisy: www.nciholdings.in

2. Composition of the CSR Commitlee:

T Mumber of meetings| Mumber of meetings
SI.No.| MName of Director Designation Directorshi of CSR Committee | of CSR Committes
P held during the year [attended during the year
1 Ambujodar Reddy Kanala Chairman Director 2 2
i Guntugalli Raghunadh Mermber Managing Director 2 i
3 Peaja Keldindl Member Directar 2 2

3. Average net profit of the company for fast thres financial years: Rs. 402.65 Lakhs

4. Prescribed CSR Expenditure (two per cent of the amount as in item 3 above): Ra. B.05 Lakhs
5. Details of CSR spent during the financial year:-

(a) Total amount to be spent for the financial year: Rs, 8.05 Lakhs

() Amount unspent, if any; NIL
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(c) Manner in which the amount speat during the financlal year is detailed befow:

1 2 3 4 5 6 7 ]
Amount spent
Projects or programs on the projects . Amount
CSR | Sectorin |(1)Localareaorother| ‘wuge | of programs | SUTUENE| spent;
S. | Projector | whichthe | (2) Specify the State (budget) (1) Direct up to the Direct (or)
Mo. | activity | Projectis | and district where project or expenditure récortin through
identified | covered | projects or programs programs wise on projects or pEa rlo dg implementing
was undertaken programs; ' agency
{2) Overheads
Canation to f\l‘enngéa
v | e | R | e | A Lahs- | R 1 Lakhs- Gt
Turkhalkhanapur (V). Hatnoor] ~ DO7atoN Poration Danation directy
M}, Sanga Reddy (D) - 502296

In case the company has failed to spend the two per cent of the average net profit of the last three financial years or any part thereof,
the company shall provide the reasans for not spending the amount in its Board report.

During the period under raview, mandzatary CSR amourts were spent within the timelines allowed under Compenies Act, 2013

A responsibility statement of the CER Committee that the implementation and menitoring of CSR Policy, i= in compliance with CSR
objectives and Policy of the company.

CER Committee hereby confinms that the implementation and menitoring of the CER Policy is in complianca with the CSR Objectives and
Palley of the Company, The Commitiee ensures fal all CSR aclivilies are conducted In alignment with the approved CSR Pulicy and
objaciives, thareby coniributing fo the sustainable development goals and the overall walfare of tha community.

Guntupalll Raghunadh
{Managing Director)

Ambujodar Reddy Kanala
{Chaiman of CSR Commities)
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INDEFEMDENT AUDITOR'S REPORT

To
The Membars of
NCL Holdings (ASS) Ltd

Report on the Standalone financial statements
Opinion

Ve have audited the accompanying Standatane financial statements of NCL Holdingz(A&S) Limited (e Company™), which comprise the Balance
Sheet as at btarch 31, 2024, the Statement of Profit and Loss and the Statement of Cash Flows for the year then ended, and notes o the Standalone
financiz! statements, Including a summary of significant accounting policies and other explanatory informeation for the year ended on that date.

In gur apinion and fo the best of our information and accarding to the explanations given to us, the 2forecaid Standalore financial statements give the
infermation required by the Companies Act, 2013 in the manner se reguired and give a frue and fair view In confommity with the accounfing principles
generally accepted In Indla, of the state of afalrs of the Company as atMarch 31, 2024, s profit and its cash fiows for the yearended an thal date,

Basis for Opinion

Ve conducied our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Companies Acl, 2013, Our
responsibiiites under those Standards are further described in the Auditor's Responsibifities for the Audit of the Standalene financial statements section of
our report. We are Independant of the Company In accordance with the Code of Ethics |ssued by the Insiiiute of Chartered Accountanis of Indla ogether
with the ethical requirements that are relevant o our audit of the Standalone financial statements under the provisions of he Companies Act, 2013 and the
Rules thareunder, and we have fulfiled our otherethical responsibilities in accordance with hese requirements and the Code of Ethles. We believe thal the
audit evidence we have obtained = sufficient and appropriate to pravide a basis foraur opinion

Information Other than the Standalone financial stataments and Auditor’s Repart Thoreon

The Company's Board of Directars s respansible for the ather Information. The other information comprises the information inciuded In the Annual Report
[but does not include the Standalone financial staterments and aurauditor's report thereon)

Our opinion on the Standalone financial statenvents does not cover the other infonmation and we da notexpress any form of assurance conciusicn thereon,

In cannection with our audit of the Standalone financial statements, our responsibility Is to read the other information and, in doing se, considerwhether the
other [nformation is materially Inconsistent with the Slandakone financizl statements or our knowledge obtalned during the cowrse of alr audit or otherwise
appears to he materally missizted.

Responsibility of anagement and Those Charged with Governance for the Standalone financial statements

The Cosnpany's Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 2013 (“the Act’) with respact io the
preparation of these Standalons financial stetements that give a true and falr view of the financial pesition, financial perfarmence and cash flows of the
Compary in accordance with the sccounting principles generally accepted in Indla, including the Accounting Standands specified under section 133 of the
At This responsibility alse includes maintenancs of adeguate accounting recards in accordance with the provisions of the At for safeguarding of the
assets of the Company and for preventing and detecting frauds and ather irregulanfies; selection and application of appropriate accounting policies;
making judgments and eslimates that ara reasonable and prudent; and design, implementation and maintenance of adequate intemal financial controls,
that were aperating effecthely for ensuring the accuracy and completeness of the accounting recards, refevant to the preparation and presentation of the
financial staiement that give a true and tair view and are free from matarial misstatement, whetherdue to fraud orasmor,

In preparing the Standalone financial statements, inanagament is responsible for assessing the Company's ability fo continue as a going cancem,
disclosing, as applicahle, matters related to going concern and using the golng conceim basis of accounting unless management elther Intends to louldate
the Company or io cease oparations, orhas no realisticaliernative buttodo 2a.

Those Board of Directors are also responsible for everseeing the Company’s financial reporting process.

Auditer's Responsibllities for the Audlt of the Standalone financlal statements

Dur obiectives are fo oblain reasonable assurance about whather the Standalone financial statements as a whale are free from maleral misstatement,
whethes due to fraud ar errar, and toissue an auditar's report that ineludes our opinion. Reasonable assurance is a high level of assurance, butltis nota
guaraniee thal an audit conductsd in accondanoca with SAs will stways detect a material misstatament when it exists. Misstatements can arise fromiraud or
ertof and are consldersd materal I, Indhidually or In the agaregate, they could reasonably be expected to Influznee e economic declsions of users laken
anthe basis of these Slandalene financial statements.
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A partof an audit in accordance with S4s, we exercise professional judgment and maintain professional skepticism fhroughout the audit We also;

+  ldentify and assess fie risks of material misstatement of the Standalone financia! statements, whether due to fraud or ermor, design and perform
audit procedures responsive to those risks, and obtain audt evidence that iz sufficient and appropriate to provide a basiz for our opinion. The ik
of not detecting a materal misstatement resuliing from fraud s higher than for cne resulting from error, a5 fraud may invelve collusion, forgery,
intentional omissions, misrepresentations, or the override of intemal conirgl,

+  (Obtain an understanding of internal controf relevant to the audit in order to design audit procedures that are appropriste in the circumstancas,
IInder section 143(34(1) of the Companies Act, 2013, we are also responsibie for expressing our opinion cn whether the company has adequale
intemal fimancisl controls system in plece and the operating effectiveness of such controls.

«  Evaluate the appropristensss of accounting polickes used and the reasanabioness of accounting estimates and related disclosuras made by
management

+  Concliede on the appropriateness of management's use of the golng concem basls of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or canditions that may cast significant doubt an the Company’s ability o continue as a
going concern. [fwe conelude thata materal uncertainty exists, we are required fo draw attention in our suditor's report to the related disclosures
in the Standalene financal statements or, 7 such disclosures are Inadequats, to modify our opinion, Our conclusions are based on the audit
evidence abtained up to the date of our auditor’s repor. However, future events or conditions may cause the Company o cease to contfinue as a
going concem.

+ Evaluate the overall presantation, structure and content of the Standalone financial statemants, Including the disclosuras, and whather the
Slandzlone financial statemeants represent the underlying transactions and eventsin a manner that achieves falr preseatation.

e communicate with those charged with govemnance ragarding, among other matters, the planned scope and timing of the audit and sinificant

auditfindings, including any significant deficiencies in intemal control that we identify during cur awdit.

Ve also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding Independence,

ard to communicate with them all relationships and other matiers that may reasonably be thought to bear on our independence, and where

applicable, related safequards.

Report on Other Legal and Regulatory Requirsments

1

Az required by the Campanies (Auditor's Renort) Ordes, 2020 ("the Order®), issued by the Central Graemment of Indis in tenms of sub-section (11) of
section 143 of the Companies Act, 2013, we give in the "Annexure & a stabament on the matters specifisd in paragraphs 3 and 4 of the Order, Iothe
extent applicable.

As required by Section 143(3) of the Act, we report that:

a) W have sought and chiained 2l the infonmation and explanations which o the besl of our knowledge and befief were necessary for the
purposss of aur audit

b)  Inourcpinion, proper books of account as requived by law have been kept by the Company so far as it appears from our examination of thase
books.

¢} The Balance Skeet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this Repaortane in agressnent with the books of
account.

d)  Inouroginion, the aforesaid Standalone financial siztemests compéy with the Accounting Stendards specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014,

e) Onthe basis of the written rapresentafions received from the directors as'on March 31, 2024 taken on record by the Board of Directors, rane of
the directors is disqualified as on March 31, 2024 from being appointed a5 a director intermsof Section 164 (2) of the Act.

fi  Wih respect lothe adequacy of the Intemal financlal controls with reference to Standalons Financlal Statements end the operating efectiveness
of such controls, refer o our separaie Roport in “Annexwre B"to this report and

g} In our opinien, the managenial remunerafion for the year ended 31 March 2024 has been paid | provided by the Company to its Directers in
accordance with the provisions of See 197 read with Schedule V of the Act:

h)  With respact to the ofher mattersta be included in the Auditor's Report inaccordance with Ruke 11 of the Companies (Audit znd Auditors! Rules,
2014, inour ogirdon and to the best of our information and according (o the explanations given o ug:

| Thecompany does not have any pending litigaticns which would impact s financlal position except those disclosed in Standalone financlal
statements;
it.  The Company did not have any long-term contracts incuding desivative contracts for which theve were any materisl foreseeabde locses,
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.

wi,

I,

{a) The management has represented that, to the best of itz knowledge and befief, other than as disclosed [n the notes o the accounts, no
funds have been advanced or loaned orinvested {either from bormowed funds or share premium or any other sources or kind of funds) by
the Company toor Inany other persons or entities, Inchuding forelgn entities (“Intermadiarkes”), with the understanding, whether recorded In
writing or ofrerwise, that the Intermediary shall, whather, directly or indirectly lend or invest in other parsons or entibies identifisd In any
mannes whatsoever by or on behaltofthe Company "Ultimate Beneficiarias™ or provide any guarantee, security or the filke on behalf of the
Utlimate Benaficianes;

There were no amounts which were required fo be fransfemed fo the Investor Education and Protection Fund by the Company,

{b) The management has represented, thai, to the best of its knowledge and belief, other than as disclosed in ihe nates te the accounts, no
funds have been recelved by the Comgpany from any persons or enfifies, neluding forefgn enlities {"Funding Parties™), with the
understanding, whether recarded in writing or athenwise, that the Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoaver by or an behalf of the Funding Party (“Uttimete Beneficiares™ or provide any
guaranies, security or the like on behalf ofthe Ulimate Beneficlaries; and

(e} Based on such sudlt procedures that we have considered reasonable and sppropriate in the droumstances, nothing has come fo our
notice that has caused us to belisve thatthe representations under sub-clause (i) and (8] of Rule 11(2), a5 provided under (2) and (k) above,
cantain any material missiatement.

The final dividend paid by the Company during the yearin respect of the dividend dechared for the previous vear is in sccordance with section 123
ofthe Aclto the extent il applies io payment of dividend.

Based on our examination which includedest checks, the company hes used an accounting softwara for maintaining s books of sccount which
has a feature of recording Audit Trall (edit log) facility and the same has operated with effect from 15t April 20223 up to the end of the year for all the
retzvant transactions recorded in the softwars. Further, during the course of our audit we did not come acrosa any instance of audit tail feature
biesing tampered with,

As pravisian to Rule 3{1) of the Companies (Accounts) Rules, 2014 s applisable from Aprll 1, 2023, reparting under Rule 11{g) of Companies
{Audit and Audites) Rules, 2014 is not applicable for the financial year ended 313t March, 2024,

ForBhanuMurali & Co
CharteredAccouniants
Firm's Registration Mo.: 0145935

Bhanu Prakash Yelchur
Partner
Membesship Mo.; 223184

LIDIN : 24223184BKDFLCT202

Place: Hyderabad
Diafe: 05 September, 2024
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Annexure A o the Independent Auditor's Report of NCL Holdings(A&S) Limited for the Year ended as on 31st March 2024

Annexura referradto in paragraph 1 under the heading “Reporton Other Lagal and Regulatory Requiremants™ of our report on aven date: -
Ta the best of cur information and according to the explanations provided to us by the Company and the books of acceunt and records examined by us in
the nomnal course of gudii, we stata that:

l. &}

b}

c)

o)

B

b

Al Tre Company maintained proper records showing full partieulare, including quantitative detalls and situation of Property, Planl and
Equipment.

By The Company does not have any infangible assels other than the Gooadwill ansing out of Amalgamation of NCL Green Habitats Private
Limited {'Amalgamating Company”) with the Company.

Az per the information and explanation given to us, the Praperty, Plant and Equipment nave been physically verified by the Management at
regular intervals and no materlal discrepancies were notived on such verification,

The titis deeds ofall tha immeovable properiies are heldinthe name of the Company.

The company hasnot revalued its Property, Plantand Equipment or infangible asseds during the year. Hence, reporting under Para 3(i}d) i not
applicable.

Mo proceedings have been inliated or are pending against the coinpany for holding any benami propery under the Benaini Transactions
[Prohibition) Act, 1958 (35 amended In 2016) and rules made thereunder. Hence, reporting under Para 3{1){e) |s not applicable.

The Inventary, has been physically verified by (he management during the year, In our opinion, the frequency of such verification 5 reasonable
and procedures and coverage-as followed by management were appropriate. No discrepancies were noficed on verfication between the
phyzical stocks and the book records that were mare than 10% In the aggragate of ezch class ofinveniory.

The Company has not been sanctioned warking captal limits in excess of Rs. 5 crore, in aggregate, at any paints of ime during the year, from
banks orfinancial Institutions anthe basls of security of current assets and hence reporting under clause 3] (b) of the Order s nat applicable.

Il According to the Informatian and explanations given o us and on the basls of our examination afthe records of the Company, the Company has made
investments, provided guarantes or granted loans, secured or unsecured to companies In respect of which the requiste information is as helow, The
Company has nof provided any security oradvances (n the naturs ofloans o any party during the year.

Particulars Guarantees Security Loans

Aggregate amaunt during the year
- Bubsidiaries - - -
- Azsociates - - -
- Others 18,00,00,000 = 20.62,12,888

Balance outstanding as at balance sheet date
- Subsidiaries - - .
- Associates - - .
- Others 18,00,00,000 - 20,62,12,888

El

b)

<

)

8]

According to the Information and explanations given io us and based on e awdit procedures conducted by us, In our apinian the Investrents
made, guarantees provided, during the year and the terms and conditions of the grant of loans and advances in the nature of loans and
guarantess provided during the vear are, prima facle, not prejudicial to the interest of the Company.

The Company has granted loans during the year to companies where the schedule of repayment of principal and payment of interest has been
slipulated and the repayment of receipis are requiar,

There are no amaunts of [ars granted lo conpanies which are overdue for mare than ninety days,

There were no loans which had falen dus during the year, that have been renewed o extended or fresh foans granted to settle the overduss of
existing loans given to the same parties,

The Company has not granted any loans or advances [n the nature of loans, elther repayable on demand ar without specifying any enns or
peried of repayment to companias, firms, Limited Liability Pastnerships or any ather parties. Accordingly, the requirament to report on clause

ANMUAL REFORT FY 2023-24
NCL HOLDINGS (A&S) LTD



e

i,

Wil,

viil.

)

)]

Kiil.

According ta the information and explanations given ta ws and on the basis of curexamination af the recards of the Company, the Company has not
giver any loans, or provided any guarantes or security as specified under Secfion 185 and 186 of the Companies Act, 2013 ("the Act™. In respect of
the Investments made by the Company, Inour spinlon the provishons of Section 186 of the Act have been complied with,

3(0il){fy of the Order s not applicable to the Company,

The Company has not sceepled deposits or amounts which are deemed to be deposits. Henee, reporing under clause 3(v) of the order is not
applicable to the company.,

In pursuant o the Rules macde by the Ceniral Government for the maintenance of cost records under section 148 of the Act, is not applicable to this

company Hence, reporting under clause 3{vi) of the orderis not applicable o the comgpany

a  Inourapinion, the Company has been generally regular in depositing urdisputed stafutory dues incheding, incoma-tax, cess and any oer
stalutory dues to the appropriate authorities. As on st March 2024, there are na undisputed statutory dues payables for pericd exceading fora
perad more than six manth from the date they become payable, Sales-tax, servics tax, duly of customs, duly of exciae, value added tax,
provident fund, employee state insurance are nof apolicabie to tha Company.

b, According tethe information and expanations given to us, there are no statutony dues referred o in sub clause {a} that have nat been depositad
with the approprials authorifies on account of any dispute

There were no fransactions relating to previously unrecorded incoine that have been sumendared or disclosed as ingome during the year in the tax
assessmenls under the Incorne Tax Acl, 19617 (43 of 1961},

8y TheCompany has not defaultedin repayment ofloans or other borrowings of In the payment of interest thereon to any lender.
b}  Thecompany has not been dectared wilifil detsulter by any bank or financia! insttution or gowvermiment or any governmend authoity.

c)  Inouropinicn and according to the information and explanations given ko us by the management, term loans were applisd for the purpase far
which the loans wese obtained,

d)  Onanoveral examination of fhe Standalone financial stetements of the Company, funds raised on short term basls have, prima facle, not been
used during the year for leng-tenn purposes by the Company.

e} Onan overall examinztion of the Standatone financkal statements of the company, the comparny has not taken any funds from any entty or
person an account of or fo meet the obligations of its subsidianas.

fi The company has not ralsed loans durng the year on the pledge of securties held In its subsedianes, The Company dees nat have any
associates or jointventures.,

a) The Company has not raised moneys by way of initial public offer or further public offer {including debt instruments) during the year and hence
reporting under clause 3{x)(2) of the Order = notapplicable.

b) During the year, the company hes nol made any preferential alloiment or private placemant of shares or comvertible debentures (fully, partiafy or
aptionally corvertible) during the year Hence, reporiing under Para 3{xj(b) 1= not apolicable,

8y MNofrauds onor by the Company noficed of reported during the petiod under audit.

b} Mo report under sub-section (12) of secion 143 of the Companies Act has been filed In Form ADT-4 as prescribed under rule 15 of Companies
(Audit and Auditors) Rules, 20714 with the Central Govenment, during the year and upto the date of this report,

£)  Therearenowhistie blower complalnts recelved by the company during the year,
The Company is nat 2 Nidhi Campany. Henee, reporting under Para 3{4l) arenot appficable.
[n our opinion, the Company is in compliance with Section 177 and 148 of the Companies Act, 2013 with respect to applicable fransactions with the

related parties and the detalls of related party ransactions heve been disclosed In the Standalone financial statements as required by the applicable
accounting standards

wv) @) Acconding tothe information and explanations ghven tous, the Company is not required to have an intemal sudit system under section 138 of the

Actand consequently doesn't have an infamal audit system. Accordingly, reporfing under clausa 3 (xvit of the Order is not applicable to the
Company.
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) Inour opinian, during the year the company has not enterad inte any non-cash ransactions with its directors or persons connected with ts directors
and henoa provisions of section 192 of the Companles Act, 2013 are not applicabie to the company

wvi) -8 In ourapinion, the Company has not conducted any Non Banking Financial or Housing Finance activities without obtaining a valid Certificate of
Reqglstration (CoR) from the Reserve Bank of Indla as per the Reserve Bank of India Act, 1934,

by} In aur cpinion, there is no cote investment company within the Group (as defined in the Core Investment Companies (Reseve Bank) Directions,
2016) as the iotzl asset size of the Company (5 less than Rs.100 crores and the Company passed a resotution dated 02nd May 2023 for not
aceepling public funds.

wvii) The Company has natincurred c2sh losses dunng the financial year covered by our aud|t and the iImmediately preceding financial year
i) There has been no resignation of the statutngy auditors during the year and accondingly his ciause is not applicable.

i), deeording to the mfonnation and explanations given to us and on the basis of the inancial rmiles, ageing and expected dales of realization offinancial
assels and payment of financizl Rabilities, olher information accompanying the Standalene financial statements, our knowledge of the plans of the
Board of Directars and managemsnt and based on our examination of the evidence supporting the assumptions, nothing has come to our atiention,
which causes us to believe that any matanal uncertainty exists as on the date of the audit repart that Company is not capable of meeting is labiitisg
ewisting at the date of batance sheet as and when they fall due within a pericd of one year from the balance sheet date. We, however, siale thatthis is
Mok an 25surance as o the future viahilty of the company, We further state that our reporting is based on the fasts up fo the date of the audit report and
we neither give any guarantee nor any assurance that all lisbilties falling due within a perad of ane year fran the balance sheet date, will get
discharged by the company as and when they fll dus.

wie) Inour oplnion and according o the Information and explanations glven iz us, there is no unspent amount under sub-section {5) of Section 1236 of the
Act pursuant to any ongoing project, Accordingly, clause 3ad(a) and 3iw) (b of the Order is not appiicable,

i

Paragraph 3{xvi){a) of the Order is not applicable to the Company as the Slandalone financial stalements under reporting are not consolidated
Standatana financial statements,

ForBhanuMurali & Co
Chartered Accountants
Fim's Registration No.: 0145838

Bhanu Prakash Yelchuri
Partnsr
Membesship No.: 223184

LIDIN: 24223184BKDFLCT202

Flace: Hyderabad
Data: 05 Septembar, 2024
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(Referred to In paragraph 2{f) under ‘Report on Cther Legal and Regulatory Requiremants’ sectlon of our repart to the Members of NCL
Holdings [A&S) Limited of even data)

ANNEXURE "B" TO THE INDEPENDENT AUDITOR'S REFORT

Repori on the Internal Financial Controls Over Financial Reporting under Clause [i) of Sub-section 3 of Section 143 of the Companies Act, 2013
[“the Ast")

We have audited the Internal finansial confrols aver finandal reporting of NCL HOLDINGS (ABS) Limited (“the Company™} as of Marah 31, 2024 in
conjunction withour audit of the financial statements of the Company forthe year ended on that date.

Management's Responsibility for Internal Financial Contrals

The Board of Directors of the Coanpany is responsible for establishing and maintaining internal fimancial controls based on the inlemal control over
financial reparting eriteria established by the Company considering the essential compenents of intemnal confrol stated In the Guidance Note on Audit of
Internal Financial Controts over Financial Reparting issued by the institute of Chariered Accourtanis of India.

These responsibilites include the design, imptementation and maintenance of adequate intemal financial controls that were operating effeciively for
ensuring the ordery and efficient canduct of s business, induding adherence to respeclive company's poficies, the safeguarding of its assets, the
prevention and detection of frauds and emors, the aceuracy and completenses of the accaunting records, and the timely preparation of refiabie financial
information, as required under the Companies Act, 2013

Auditar's Responsibility

Currespensinility is to express an opinian on the intemal financial contrals over financial reporting of the Company based on aur audit, We conducted cur
auditin accordance with the Guidance Note on Audi of Intemal Financial Controis Over Financial Reparting (the “Guidance Nofe") issuad by the Institute
of Chartered Accountants of India and the Standards on Audiling prescribed under Section 143(10] of the Companies Act, 2013, to the exdent applicable fo
an audit of Internal financial confrols. Those Standards and the Guidance Nots require that we comply with ethical requirements and plan and perfarm the
audit fo obiain reasonable assurance about whether adequate internal financial contrals over financial reporting was established and maintained and if
such controls operated effectively in all material respects. '

Curauditinvolves performing procedures o oblain audit evidence about the adequacy of the internal financial controls syatemn oves financial reporiing and
their operating effectveness. Our audit of intemal financiaf contros aver financial reporting included dbtaining n understanding of intemal financial
controls over financial reporting, assessing the risk thal a material weakness exists, and testing and evalsating the deslgn and operating effectiveness of
internal contral based on the assessed risk. The procedures selecied depend on the auditor's judgments, including the assessment of the risks of material
misstatement of the financhal statements, whether due o fraud orermor,

We befieve that the audit evidence we have obtzined, is sufficient and appropriate to provide a basis for our audit opinion on the internal finencial controls
systemover financlal reporting of the Company.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financia! controf aver financial reporting is a process designed to provide reasonable assurance regarding the reliabifity of financial
reporting and the preparation of financial statements for extermnal purposes In accerdance with generally accepted accounting principles. A company’s
imtarnal financial control ever financial reporting inciudes those policies and proceduras that (1) pertain to the mamtenance of records that, in reasonable
detall, accurately and faily reflect the ransactivns and dispositions of the sssets of the company; (2) provide reasanable assurance that fransactions are
recorded as necessary to permit preparadon of nansial statements in accordance with generally accepied accounting principles, and that receints and
expenditures of the company are being made anly in accordance with authorisations of maragement and directors of the company; and (3) provide
reasanable assurance reganding preventan or imely detesdion of unauttartsed acquisiton, use, or disposition of the company's assets thal could have a
material effecton thefinancial siatemants.

Limitations of Internal Financial Contrals Over Financial Reporting

Because of the Inherent linitations of intemal financial centrols aver financial reporting, including the poasibility of collusion ar impropar manageinent
averride of contrals, material misstatemeants due toorroror fraud may cecur and not bo detected, Alsa, projsctions of amy evaluation of the internal financial
contrals over financial reporting to future periods are subject to the risk that the internal financizl contred over financlal reporting may become inadequeate
becauzs of changes in condilions, or that e degree of commpliance with the policies ar procedures may deteriorate,
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In our opinian, 1o the best of aur infermation and according to the explanations given to us, the Company has, Inall malerial respects, an adequate intemal
financial controls system aves financial reparting and such internal financial controls aver financial reporting were aperating effectively as at March 31,
2024, bazed on the internal control ever financial reperting eritera established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Repariing issued by the Institute of Chartered Accountants of india.

Opinion

ForBhanu Murali & Co
Chartered Ancountanis
Firm Registration Ne; 0149935

Bhanu Prakash Yelehurl
Partnar

Membership Mo, 223184

LIDIN - 24223184BKDFLCT 202

Place: Hyderabad
[ate 05 September, 2024
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NCL HOLDINGS (A & S) LIMITED
[CIN:U5220TG2018PLC121664)
Standalone Balance Shest as at 31.03,2024
(A amounts are in rupses in Lacs unless othemise staled)

SlNo, Particulars

I. | EQUITY AND LIABILITIES
(1) Shareholders' funds
(=) Shara capital
(b} Resenes and surplis
(2) Non-current liabilities
(2) Longrterm borrowings
() Dederred tax liability (pet)
{ ! Long-tesm provisions
(3) Currant liabilities
(4] Shost-term barrowings
{b) Trade pavables
= [Dues to Micro, Small and Medium Enterprises

(¢ ) Other current liabiitias
(d) Short-term provisions
Total Equity and Liabilities

Il. | ASSETS
(1) Non-Current Aszets
{&) Praperty, Plant and Equipment & Intangible Azsets
{I) Property, Plant and Equipment
{1t Infangible assets
{b) Mom-currenl Investinents
(e} Long-term ioans and advances
(2) Current Asssls
(&) Currant Investments
(b} Inventaries
(¢ ) Trade receivables
{d) Cask and cash equivalents
(&} Shari-erm loans and advances
if) Cffver current assets
Total Assets

- Total vutstanding dues of crediiors other than Micro, Small and Medium Enferprises

Note | as at31.03.2024 | As st 31.03.2023
3 57849 57844
4 6,736.80 B,552.55
g 9.096 70 453040
B 223 1427

3.85 547
5 1,723.57 210,16
8
1.65 108.66
] 1.050.59 243179
0 42 46 198,36
19,256.42 15,000.16
"
f48.53 654,34
84.25 B4.25
12 2.391.38 243138
13 524.72 58277
14 b.3e2.50 25051
15 5,002 60 f,483 68
16 1,725 167.24
17 154,15 4,144.75
18 3,300.02 1,285.71
13 15.65 5.50
19,256.42 15,090.16

Motes forming part of financlal statements

The accompanying notes form an iniegral par of the financial siatemenis,

This Is the Balance Sheel referred fo In our report of even date.
For BHANU MURALI & Ce,

Charlered Accountanis

Firm Registration. Ne: 0149935

Bhanu Prakash Yalchuri
Fariner
Membership Mo 223184

Place; Hyderabad
Date: 05-09-2024

1-36

For and an behalf of the board of directors of

NCL HOLDINGS (A&S) LIMITED

Raghunadh Guntupalli Pooja Kalldindi
Maraging Director Directar

DIM : 01199827 DiIN : 03446114
Madhur Shrivastay Sarasuram Dendukuri

Company Secretary Chief Financial Officer
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NCL HOLDINGS (A & S) LIMITED

(CIN:U65220TG201EPLC121664)
Statament of Profit and Loss for the year ended 31.03.2024
(Al amaunts are in rupess in Lacs unjess othemwise stated)

Mote [For the year ended|For the year ended
SLNo, Particulars Ne. 31.03.2024 31.03.2023
l. | Revenue:
{aj Revenue from aparations 20 1,704.42 G482 .50
(b} Other income 21 382.60 1,395 85
Total revenue 2,087.02 T.878.50
IIl. | Expensas:
(&) Cost of lands seld 22 1,140,860 5.875.57
(br) Employee benefits expense 23 88.50 102.06
{c) Finance costs 24 405.26 633.18
(d ) Depreclation expenss 11 2012 21.08
{8) Other expenges 25 80.54 16077
Total expenses 1,735.54 §,592.65
Il | Prefit before prior peried adjustments, exceptional ems and tax 35148 1,285.85
IV. | Exceptional items 26 - -160.00
V. | Profit before tax 351.48 1,125.85
VI | Tax expense:
(&) Current tax To.83 183.33
{b) MAT credil entitfement 8.05 1235.64
{c ) Defarred tax 8.04 8.20
VIL | Profit for tho year 256.56 B10.67
VIll. | Earnings per equity share (Basic & Diluted) 443 M
Motes forming part of financlal statements 1-36
The accompanying notes form an Integral part of the financial statements.
This is the Statemant of Profit and Loss refermad o in our report of even dale. For and an pehalf of the board of direciors of
For BHANU MURALI & Co, NCL HOLDINGS (A&S) LIMITED
Charlered Accountanis
Finn Registration, No: 0148935
Bhanu Prakash Yelchuri Raghunadh Guntupall Paoja Kalidindi
Parinar Managing Director Directar
Membership Mo 223184 DIM : 01199827 DiN ; 03496114
Place: Hyderabad
Date: 05-09-2024 Madhur Shrivastav Sarasuram Dendukuri
Company Secretany Chiuf Financial Officer
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NCL HOLDINGS (A&S) LIMITED
Statement of Cash Flows for the year ended 31.03,2024
(A amounts are in rupees in Lacs unless otherwise stated)

For the year ended|For the year ended
Sl.No. Particulars 31.03.2024 31,03.2023
I CASH FLOWS FROM OPERATING ACTIVITIES:
A) Net profit before taxation: 351,48 1,125.85
Adjustrments for Non operating acivities and Non cash Expenses
B} Mon-Operating & Non-Cash
Incame fram Land lease -5.50 -850
Dvidend Income 48,18 -15.56
Rental Income -3.60 -360
Profit on sale of property, plant and egulpment - -254
Reverzal of Provisian for Impairment - Suncorp Sclences -160.00 -244 B2
C) Non-Operating Expanses
Provision/Lnss on Sale of Shares - Suncomp Sciences 160.00 404 82
Interest Expenses 39662 £33.11
0) Non-Cash Exponszes
Depreciation 2012 21.08
E) Operating Profit/(Loss) before Changés in Working Capital T02.96 1,906.73
F} Changas in Working Capital
(increass)iDecreage In Current Investments 5,111,849 -36.36
(Increase)iDacraase in [mventories 481.08 443154
(incresss)/Decrease In Trade recelvables -1,605.28 -167.24
(Increase)/Decrease In Short-term loans and advances -2,014.31 240837
(Increas=){Decrease in Other cument assels -10.15 144,55
IncreaseliDecrease) In Short-term bomowings 1.513.41 -A50.92
Increase/{Decrease) in Trade payahles “107.01 18.32
Increasel{Decrease) in Other curanl liabilities -1,381.20 -3,053.53
Increase/{Decrease) in Shor-term provisions -188.62 22,80
-B8,425.07 2,793.93
G) Cash Genarated From Operations (E+F) -1,722.11 4,700,867
H) Income Tax Paid -46.73 =35.77
I} CASH FLOWS FROM OPERATING ACTIVITY (E-F) -7,768.84 4. 664.90
Il CASH FLOWS FROM INVESTING ACTIVITIES:
Sale{lPurchase) of Mon-current investimenis 40.00 61.21
Receipt{Payment) of Long-term loans and advances 50.00 -G68.75
Salel(Purchase) of Fixed Assels -14.42 7.34
Income fram Land lease 5.50 5.50
Diyidend Income 48186 15.56
Rental Income 8.60 860
J) CASH FLOWS FRON INVESTING ACTIVITY 139.84 -469.54
1] CASH FLOWS FROM FINANCING ACTIVITIES:
Increasel{Decrease} of Long-term bomowings 4,106.30 61187
Dividend Paid -T2 5785
Interast Paid -396.62 533,11
K) CASH FLOWS FROM FINANCING ACTIVITY 3,638.36 -T0.28
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v NET INCREASE/DECREASE) IN CASH & CASH EQUIVALENTS {I1+H-+) -3,990.63 4,16.07

v CASH & CASH EQUIVALENTS AT THE BEGINNING OF THE FY 4,144.73 28,71

bl CASH & CASH EQUIVALENTS AT THE END OF THE FY (IV+V) 154.15 4 144.79
Vil | COMPONENTS OF CASH & CASH EQUIVALENTS

a) Cash on Hand 0.21 018

b) Balances with Banks in Current Accounts 153.84 4,144 60

154.15 4,144.79

This k5 the Cash Flow Statement referred fo In our repoert of even date.
For and on behalf of the board of directors of

For BHANU MURALI & Ce. NCL HOLDINGS (A&S) LIMITED
Chartered Accountants
Firm Registation. No: 0149835

Bhanu Prakash Yalchuri Raghunadh Guntupalll Pocja Kalldindi
Pariner Managing Directar Director
Mermbership Mo 223184 DIM ; (11986827 DN ; 03496114
Plage: Hyderabad
Dzte: 05-09-2024 Madhur Shrivastay Sarasuram Dendukuri
Company Secreary Chief Financial Cfficer
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NCL HOLDINGS (A&S) LIMITED
Sumimary of Significant Accounting Policies and other explanatory information on Standatone basis

1. Company Overview:

NCL Hofdings (A&S) Limited ('the Company’) was incorporated on Janaary 05, 2018 to acquire non-buitding material assets held by NCL Buildtek Limited,
alang withequivalent resarves, vide Demerger Order dated 24th January 2019, sanctioned by Hyderabad Bench of Hon'ble NCLT

Amalgamation Inthe Nature of Merger:

(i) Amalgamation of Eastem Ghal Renewable Energy Limited (" Amalgamating Company’) with the Company

The Board of Direclors of the Coanpany, in s mesting heid on April4, 2022, appraved the Scheine ofAmalgaination and Arrangement under Sections 230-
232 and ofier applicable provisions of the Companies Act, 2013 for amalgamation of Eastern Ghat Renewable Enengy Limited {'Amalgamiating
Company’) withthe Company ( Scheme’)

The aforesald Scheme was sanctioned by Hon'ble National Company Law Trbunal (NCLT) Cutiack Bench vide Order Mo, GP (CAA} No., T3ICB(2023 w's
230-232 of the Companies Act, 2013, dated Decembar 11, 2023 (“the Order”). The Scheme has become effective upon filirg of the Certified Cooy of the
Order passed by NCLT with the refevant Registrar of Campanies. In terms of the Scheme, all the assets, liabiities, reserves and surplus of the
Amalgamating Company have been transfermed to and vested in tie Company. The Appeinted Date of the Scheme isApril 1, 2022,

2. Summary of Standalone Significant Accounting policies:

a) Basisof Proparation

The standalone financlal statements have been prepared on accrual basis of accounting and n accordance with the accounting standasds notified
pursuant ta the Companies (Accountng Standards) Rules, 2006 (as amended) {the "Rules’) which are deemed to be applicable as per Seciicn 133 ofthe
Companies Act, 2013 {"the Act™ read with Rule T of the Companies {Accounts) Rules, 2014 (as amendsd) and other recognized accounting practices and
policies generally accepted in India iIncluding the requirements of the Act "Indian GAAP"), The accounting polices have been consistently applied by the
Company and are consisient with those usad in the previous pericd.

Alf assets and llabiiities have been clasaified as current or non-current &5 per the Company's nonnal operating eyele and ather criteria set out in the
Seheduls Il o the 4ct Based an the nature of work and the fime between the acouisiion of assets for pracessing and their reafizafion in cash and cash
equlvalents, the Company has ascerlzined its cperating cycle 25 up to fwelve manths for the purpose of current and nos-current classifcation of assels
and lizhilites.

b) UseofEstimates

The prepacation of standalons financial statements in conformity with Indian GAAP requires managament of the Company to make estinates and
assuinptions hat affect ihe reported amounts of assets and liabilities and disclosurs of centingent Habilifies at the date of the financial statements and the
reswlts of operations duning the reporting periods. Although these estimates are based upon management's best knowledge of current events and actions,
actual resuits could differ from those estimates. Examples of such estimates inolude provigions for future cbligations under emplayee retirement benefit
plans, current taxes, recognition of deferred tax assels, useful ves of fixed assels, ete.

€] Proparty, Plant & Equipment & Intangible Assets and Depreciation & Amortisation:

i} Fropedy, Plant & Equipment are stated &t cost of acquisifion inclusive of Inland freight, duties, taxes and incidental expenses related o
acquisition with due adjustments for GBT credits,

it Capital Work-in-progress, if any, includes Machinery to be installed, Construction & Erection Materials, and unallocated precperative expenses
elt.

iil) The company adiusts exchange difference, if any, arising on transiation/settiement of long term Foréign Cumency monetary items, if any; by
restating the Habilities a5 at balance sheet date pertaining to acguisition of a depreciable assetto the costof the assetand depreciaia the same at
the applicable rate In respect of such asset. Depreciation on Tangihls Assets |s provided an Stralght line methed at the rates specified in the
Schedule | of the Companies Act, 2013 which reflects the management's estimata of the useful lives of respective fixed assets.

iv) Intangtble assels are stated at cost of scquisition less accumubated amoriization. This Includes computer software packages (ERP and othars),
Amartizafion is done on straight line basie at the rates specifiad in the Schedule [|otthe CompaniesAct, 2013,

d) Foreign Currency Transactions:
Initial recognition

Forelgn currency fransactions, if any, are recorded In the reporting currency, by applying to the forelgn currency amount the exchange rate betwesn

the reporfing currency and the foreign currency atthe date of the transaction.

Conversion

Forelgn currency manetary items, If any, are reported using the closing rate. Nor-monetary feims which zre carred in tenns of historical cost

denominaled in a foreign currency are reported using the exchange rate at the date of the transacfion; and non-manetary items which are carried at

falr value or other similar vafuation éenominated In a foreign cumency are reparied using the exchange rates that existed when the values were
determined.

Exchange differences
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Exchange differences arising, If any, on the setflemeant of monedary items or on the reporting of manetary items at rates different from those atwhich
they were initialty recorded during the year, or reported in pravious financial statsments, are recognized as income or as expense in the year inwhich
they arise,

&) Revenuerecognition

Revanue s recognized to the exient that it Is prababie that the economic benefits will flow fo the company and the revenue can be refiably measured.
The following speciic recognifion criteria must also be mel before revenue is recognized:

InterestIncome

Intarestincome is recognized on a time proportion basks taking into account the amaunt oulstanding and the rates applicable.

f) Taxation:

ay  Currentiaxis delesmined as the amount of tax payable In respect of taxable incorne for the year cafculated as per the provisions of income
TanAct, 1961,
by Deferred fax is recognized for all the fiming differences, subject to the consideralion of prudence. Deferrad lax asssl is recognized only
‘wen there |3 virluat certainty a2 tothe fufure taxables income against which the deferred tax assel can he recovared,
gl Employee Benefits:
Provident fund
Retirement benefit in the form of & provident fund is-a defined contribution scheme and the contributions are charged to the Statement of Profit

and Loss of the periad when the contributions to the respective funds are due, There are no ather cbligations cliver than e centribution payable
{o the respective stthorities.

Gratuity
Gratulty s 3 post-employment defined benefit obligation. The Raklity recognized inthe balance sheet represents the peesent value ofthe defined

benefit obligation at the balance sheet date, togetherwith adjustments for past service costs. Independent actuary using the projected unit credit
methed caloutates the defined benefl obligation annugdly.

Actuarial gains or lnsses ansing fram experience adjustments and changes in actsanal assumptions ame credited or charged to the Statement of
Profitand Loss in tha yearinwhichsuch gains or lossss arises.

h} Provisions:

Provisions are recognized when the Company has present legal or constructive cbligatiens, as a resutt of past events, forwhich itis probabie that
an outflow of economic benafits will be required to settls the obligetion and & relishle estimate can bemads for the amountof the obligation.

I} Investments:
Long Tenn Inveztments are stated at cost less penmanent diminution, i any, in value. Current Investments are carred at lower of cost or falr
vaiue,

ji  Earnings pershare:
Baslc eamings per share is calculated by dividing the net profit for the perod attributable to equity Sharsholders by the welghted average
rumber of equity shares outstanding during the period, The weighted average number of equity shares outstanding during the period and for all
perods presented ls adjusted for events, such as bonus sharas, other than the conversion of polential equity shares, thet have changed the
number of equity shares outstanding, without a corresporsding change in rescurcs for the purpose of calculating diluted eamings per share, the
et profit for the period attributabie to equity shareholders and the waighted averaga numbar of shares outstanding during the period is ad|usted
for the effects of afl dilutive polential equity sharss.

k) Claims:
Clazims by and against the company, if any, including liquidated damages, are recognised on acceptance basis.

I} Lesses:

Leases, where the lessar effectively retains substantially ali the risks and benefits of awnership of the feazed item are claseified as operating leases.

Operating lease payments are recognized as expenses in the statement of profit and loss on Straight - Line basiz over the lease term
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NCL HOLDINGS (A & S) LIMITED
Notes forming part of the standalone financial statements
(A amounts are in rupees in Lacs unless otherwise stated)

Particulars As at 31.03.2024 As at 31.03.2023
Mote 3 : Share capital
Authorised :
1,20,00,000 eqully shares of Rs. 10 esch [Refer Note()) below] 1,200.00 1,400.00
(Previaus year: 1,10,00,000 equity shares of Rs. 10 each!
a) Issued & Subscribed & Fully Paid up
57,84,938 equity shares of Rs. 10 each 578.49 578.49
(Previous year: 57,84 538 equity shares of Rs. 10 each)
Total 578.49 578.49

Mote | ) Pursuant 1o the Schene of amalgamation belng effective on approval of eFarm INC 268 di. 17th January, 2024, autherized share capital of Afalgamating
[Company stands reclassifed and amalgamated with the authorized share caprial of the Company with deemed effect from tre Appointed Date,

(1] Reconciliation of the number of authorised aquity shares and amount outstanding at the beginning and at the end of the year:

Particulars Mumber of shares Amaunt
Balance as at March 31, 2023 1,10,00,000 1.100.00
Add: Increase dus to Mergar of Eastem Ghat 10,00,000 106000
Balance as at March 31, 2024 1,20,00,000 1,200.00

{ii} Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the year:

Particulars Mumber of shares Amount
Balance as at March 31, 2023 57,864,938 578.49
Add:tssued during the year - z
Balance as at March 31, 2024 57,84,938 578,49

{b) Termsirights attached to equity shares

The Campany has one class of equity shares having a par value of Rs.10 per share, Each shareholderis eligibie far one vole per share held. The Company
declares and pays dividends in Indlan Rupees. The dividend proposed by the bozrd of directors Is subject to e approval of shareholders In the ensulng
general maeting. In the event of liguidation, the aquity shareholders are efigible o recefve the remaining assets of the Company after distribution of all

prefersniial amounts, in proparion to thelr sharehalding.

(¢} Detalls of shareholders holding more than 5% equity shares in the Company:

31.03.2024 31,03.2023
Name.of the.shise holdse No. of equity shares | 3 of holding | No. of equity shares | % of holding
Pogja Kalidindi 711376 12.30% 511,376 2.84%
Gautam Kalldind| 4,91 008 8.49% 3,081,006 B.76%
Anuradha Kaliding 448,996 7.76% 250,474 A33%
Hatidindi Ravi J1947 6.56% 3,78 317 B6.56%
Kalidirdi Roopa 333,861 §.7™% 3,393,861 5.77%
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(d]. Details of shares held by the promoters in the Company are as fallows :

. As at 31.03.2024 As at 31.03.2023 % Change
Pasicuiris Number of shares xuhgd:ﬁgr:: Mumber of shares jq:lt.;lrdsl:gr:; during the year
Top 10 Promaoter Shareholders
Pooja Kalidindt 711,376 12.30% £,11,376 B.84% 39.11%
Gautam Kalidindi 4,091,006 549% 3.91,006 6.76% 25.558%
Anuradka Kalidindi 4 48 906 7.76% 250,479 4.33% T7%.25%
Kalidindi Ravi 3,719,317 &.56% 379,37 6.56% 0.00%
Kafidindi Rioopa 333,861 517% 333,851 577 0.00%
Goradia Vinodrai Yachhara) 112,829 1.85% 112,824 1.95% 0.00%
Goradia Charulats Vinadral 1,08,103% 187% 1,08,103 18M% 0.00%
Dirya Penumacha 98,605 1.72% 95,609 1.72% 0.00%
Kanumilli Sudheer 71,855 1.24% 71,855 1.24% 0.00%
Varma PAK 63,388 1.10% 63,308 1.10% 0.00%
Top 10 Promater Shareholders 28,20,350 48.75% 23.21,823 40.14% 21.47%
Gther Promoters 7,66,858 13.26% 16,084,180 29.20% 54.74%
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NCL HOLDINGS (A & S) LIMITED
Motes forming part of the standalone financial statements

Particulars As at 31.03.2024 As at 31.03.2023
Note 4 : Reserves and Surplus
Capltal reserves
Balance at the beginning of the year 2326 2326
Add; Addition on account of Mergar - 0.00
Balance as at the end of the year 23.26 23.26
Debenture Redemption Resenve
Balznce at the baginning of the year - -
Add: Transfer from Profit and Loss 78217 -
Balance as at the end of the year 182147 -
General Reserve
Balance at the beginning of the year 5,585.49 508549
Add 3 Addition on socount of Merger - -
Add : Tranafer fram Profit & Loss - 500.00
Balance as at the end of the year 5,585.49 5,585.49
Surplus-Balance in Statement of Frofit and Loss:
Balznce at the beginning of the year 043.81 T33.07
Ada; Addition on Account of Merger . -42.09
fidd: Prodit for the year 256.56 810,67
Less: Transfered fo Debeniure Redemplion Reserve -TR2.17 -
Less: Transferred to General Reserve - -500.00
Less; Final Dividend Paid Brick | S7.85
Balzance at the end of the year 345.88 94381
Total 6,736.80 6,552.55
Mote 5:
Long-term borrowings
Lorg Term - Secured
Men-Canvertibls Debentures [Refer nata (| ) below] TEIT0 4,950 40
Men-Banking Finance Company (NBFC) [Refer nota (i} betow] 1,275.00 -
9,096.70 4,890.40
Short-tarm barrowings
- Current nratunties of long-term Domowings:
NBFC Current Year Instalment 225.00 -
- Loan from related parties - ICD [Refer note (i) bebow] 149857 21016
1,723.57 21016
Total 10,820.27 5,200.56
Notes

") Secured Redeemable Non-Convertible Debentures (NCDs)
These funds wereraised by Amalgamating Company |.e. MCL Green Habitats Privata Limited , by issuing MCDs on a Privale Placement basis, with buo
Schemes a2 below, untl Sanction of Merger Schemme 2. 11th Oclober, 2023, namely
Schams-A, Quartarly Interest Payiment @ 11%p.a.and
Scheme-B, Yearly Inferest Payment @ 11 46% p.a”
ACharge oo fioating current asseiswas crealed, o securs thess funds,
The Companyishaving 78217 NCDs (FY 43,304 NCDs) of Rs. 10,000 each aggregating toRs.7, 821,70 Lakhs (PY 4,990 40 Lakhs) as on March 31,2024
i) NBFC- Tata Capital Financial Services Limited
Termsof Loar
- Termn Loan of Rs. 1500 Lakhs at Floating Interest Rate availed for General Corporate purposes, in September, 2023
-Interest Rale a5 on balance sheetdate was 10.05% pa
= Tenurais 36 months including 12 months moratarium

Iii) Corporate Guarantea [CG) to NCL Buildtek Limited (NBL)
Campany has given CG for Rs. 8300 Lakhs in favour of Yes Bank In March, 2023 and for Rs, 1800 Lakhs In faveur of Canara Bank In Mevember, 2023
for thee fimits availed by NBL, However, Yes Bank CGwas closed.
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NCL HOLDINGS (A & S) LIMITED
Motes forming part of the standalone financial statements

Particulars As at 31.03.2024 As at 31.03.2023
Maote 6: Daferred Tax
Deferred Tax Liability (net) 2231 14.27
Total 22.31 14.27
Mate T : Long-term provisions
Gratulty & Leave encashment 385 547
Total 3.85 54T
Particulars As at 31.03.2024 As at 31.03.2023
Mote B : Trade payables
Creditars for Sarvices
- total outstanding dues of Micro, Small and Medium Enferanizes - -
- total outstanding dues of creditors ather than Micro, Small and Medium Enterprises 1.65 108.66
Total 1.65 106.66

B Qut=tanding for following periads from due date of payment
culars Lessthan 1year | 12 years Z3years |Morethandyears|  Total
Trade Payables ageing as on 31 March 2024
(1) MSHE
(it Others 1.65 - - 1,65
(1if} Disputed dues — MSME = = - -
(WiDisputed dues - Others - - - -
Trade Payables ageing as on 31 March 2023
(I MSME = : : :
(I} Cthers 108.66 - - 106.66
(iify Disputed dues — MSME - - - -
(WiDisputed dues - Cthers - = = s
Particulars As at 31.03.2024 As at 31.03.2023
Mote 8 : Other current liabilitles
Advance Recelved T66.40 211857
Other abillties 284.19 M3.22
Total 1,080.59 2431.79
Mate 10 : Shorl-term provistons
Provigian for Gratuity & Leave Encashment £.63 1058
Provision for tax 35.64 187.77
Total 42.46 196.36
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Particulars As at 31.03.2024 As at 31.03.2023
Nate 12 : Nen-current Investments
Mon-rade Investments: Unquoted
Invastment in Subsidiary Companias
23,814,375 Equity Shares in Kakatiya Indusiries Pyt Lid of Rs.100 sach 2.331.38 239138
(Previous year; 23,91,378 shares) [Refer Mote (1) below]
Investment In Assaclate Companies
Wil Equity Shares in Sun Crop Sciences Py Ltd of Rs. 10 each { Previcus year 20,90,000 sheres) - 200,00
2,391.38 2,591.38

Less: Provision towards impairment of Sun crop Seciences Private Lid Shares - ~160.00

Total 2,301.38 2.431.38

Mote: | | ) Kakatys Industries Private Limied (car Subsldisry Ca.b avallad Term |oan of Rs. 5300 Lakhs from IREDA Limited in March, 2023, Compary has gen
Comparate Guarantee in favor of IREDA Lid and also Pledged its 17,69,620 Shares of Investment in Kakatiya industnes Private Limited,

Particulars As at 31.03.2024 As at 31.02.2023
Note 13 : Long-term loans and advances
Unsacured, consigered good
MAT credit entiement 597 14.02
Kakatlys Industies Privale Limited 418.00 418.00
Sun Crop Sciences Private Limited 100.75 150.75
Total 524,72 58277
Hote 14 ; Current Investments
Quoted
Investment in Equity Shares of NCL Indusiries Limited 5,262.50 25051
27,62,339 (PY. 5,168,815 Eqully shares of face value of Rs. 10/~ each.
(Market Price a5 on 31 March 2024 was Rs. 184,80}
Total 5,362.50 250.51
Naote 15 : Inventorles
(Lower of Cost or Net Reafizable Value)
Land 5,002.60 5453 68
Total 5,002.60 5,483.68
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Particulars As at 31.03.2024 As at 31.03.2023
Maote 16 : Trade recelvables
Unsecured, considered good
Ouistanding far period not excesding six months from the: date they became due for payment 1,605.28 .
Ouistanding for period exceeding six months from the date thay became due for payment 167.24 167 24
Total 1,772.53 167.24
Outstanding for following periods from due date of payment
Particulars Less than 1 year 1-Z years 2+ years Iere than 3 years Total
Trade Recelvables ageing schedule
for the year endod as on March 31, 2024
(1Y Undigputed Trade recelvables — consideted good 1,605.28 - - - 160528
(N Undisputed Trade Recelvables — consldered doubtful - - - - -
(iify Dlsputed Trade Recalvables consldered good - 167.24 - - 16724
(I} Disputed Trade Recefvables consldersd doubtul - - - - -
Total rade receivables 1,605.28 167.24 - - 1,772.53
Trade Receivables ageing schedule
for the year ended as on March 31, 2023
(i) Undisputed Trade recenabies - considered good = . - -
(it Undisputed Trade Receivables — consigered doubthul - - - = T
jii} Disputed Trade Recelvables considered good 167.24 - ¥ 2 16724
[iv} Disputed Trade Receivables considered doubtful - - -
Total trade receivables 167.24 . - - 167.24
Particulars As at 31.03.2024 As at 31.03.2023
Nete 17 : Cash and cash equivalents
Casn and cash equivalents
Cash on hand 21 0.18
Balaness with Banks
-on current accounts 145.54 413970
- Eamarked balances with banks (Unpaid Dividend) 8.40 490
Total 154.15 4144.79
Mote 18 : Bhort-term loans and advances
Advance for Land 1,103.80 25.00
Advance for expenses - 347
Loans to Related party 2,143,756 111807
Staff Advances 172 .
Balances wilh =tatutory authorities 50.23 13832
Prapaid axpenses 0.52 035
Total 3,300.02 1.285.71
Mate 19 : Other current assats
Ofer recevabies 15.65 5,50
Total 15.65 5.50
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NCL HOLDINGS (A & S) LIMITED

Motes forming pant of the standalone financial statements

= For the Year Ended For the Year Ended
Ferticulars 31.03.2024 91.03.2023
Mote 20 : Revenue from operations
Sale of Land 1,704.42 §.482 56
Total 1,704.42 6,482,56
Mote 21 : Other Income
Inlerest on loans and advances #1053 1,362 65
Incoane from Land lease 5.50 5,60
Consuiting Services B.00 -
Dividend Income 49,18 15.56
Rental Incorme 9,60 .60
Profit on sale of vehicle - 264
Total 382.60 1,395.95
Mote 22 : Cost of Lands Sold
Cost of Land 608.52 1,244.03
Change In Stock 481.08 4 431 54
Total 1,140.60 5675.57
Naote 23 : Employee beneafits expense
Salares & Wages 3775 T4M
Director's Remuneration 55,56 7334
Staff weifare expenses 129 1.35
Gratuity & Leava encashiment 5.30 266
Total 89.90 102.06
Mote 24 : Finance costs
Interest Expenzes 38562 83311
Bank Charges & Loan Progessing Charges 9.64 .07
Total 405.26 633.18
Note 25 : Othar expanses
Lard Sale Commission - &0.00
Rates and faxes B.12 245
Legal and professional charges 12.98 4,63
Directar Sithing fees & Incidental expenses 0.20 0.52
Auditors' remuneration
- Statutory audit 1480 1.80
- Tax Audit 0.30 0.30
- Qut of Pockel Expenses 0.05 am
Travelling and boarding 338 4,78
Communication/Postage expanses 0.2 010
Frinting and stationery 168 0.78
Office maintenance 10.13 1077
Interesi an Income fax 373 825
Merger Expenses 14.81 446
CSR Expenses (Refer Mote 28) 14.00 -
AGGM Expenses 0.73 103
\Wehiche Insurance 0.28 7
Share Transaction Charges 0.14 0.31
Preliminary expenses - GU.48
Total 69.64 160.77
Note 26 : Exceptional itams
Loss on Sabe of Shares (Investment! -160.00 244.82
(Provision)Reversal for Impainment an Shares {Investinant) 160.00 -404.67
Total - -160.00
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NCL HOLDINGS (A & S) LIMITED
Motes forming part of the standalone financial statements
(A8 ameunts are in rupees in Lacs unless otherwise stated)

2T Amalgamation

a)

Amalgamation in the nature of mergar:
Amalgamation of Eastorn Ghat Renewable Energy Limited (' Amalgamating Company’) with the Company
"The Board of Directors of the Campany, In #s meeting held an Apri! 4, 2022, approved the Scheme of Amalgamation and Atrangemenl under

Sections 230-232 and ofher apolicable proviskns of the Companies Act, 2013 for amalgamation of Eastam Ghat Renewable Energy Limited
[*Amalgamating Company'} with the Company {Schame').

The atoresaid Schenve was sanctioned by Hon'ble Mafional Company Law Tribunal (NCLT) Cutisck Bench vide No. CP (CAA) No. 13/CB/2023 w's
230-232 ofthe Companies Act, 2013 dated Decembesr 11, 2023 ("the Order™). The Scheine has become effective upon filing of the cerfified copy of
the order passed by NCLT with the relevant Registrar of Companbes. In terms of the Scheme, 2l the assels, liabliites, reserves and sumlus of the
Ainalgamating Campany have been transfemed to and vested in the Company from the Appointed Date ofthe Scheme being Apdl 1, 2022."
Ageounting Treatment
" The amalgainaticn has been accounted in accordance with "Pooling ofinterast inethod” as laid down in A4S 14 nofified under Section 133 of the Act,
as specifiisd in the scheme, such that:
[al Al assets and Habilifles of fe Amalgamating Company are stated &l the carmying values as appeanng In the standalons finanial
statemnants of Amalgamating Company,
(b}  The identty of the reserves have been presenved and are recorded In the same forin and at the camying amount as appearing In the
standalone financial statements of Amalgamating Company.
[c)  Theintar-company halances between bath the companies have bean efiminated.

[di  Compasative financlel Information In the financlal statements of the Amalgamated Company has been restated for the accounting
impactof merger, 25 stated above, as ifthe mered had cccurrad from the beginning of the comparative pericad,

The Seheme also dees not provide for any further issus of shares by the Company In relation o the amalgamation | merger contemplated therein
and therefore thers s no dilution of the intarasts of the sharaholders / mambars ofthe Company."

Dstalls of assets and flabilities of Eastern Ghat Renewabte Enargy Limited added to the opening balances of the Company {1.e., Aprll 1, 2022} and
uongequential adjustment lo Capital Reserves Arizingon Amalgamation,

Parficulars Asat 31.03,2022
Non CurrentAssets
FPE 149,34
Cthers 6043
CurventAssets
Caeh and cash equivalents 0.01
Total Assets (A) 209.83
Cument Liabilities
Short-term borrowings 197 46
Other current llabilites 145
Resarves & Surpius -42.05
Share Capifal Cancallation 53.00
Total Liabllities & Reserves (B) 209.83
Total (C=(A-B) -
D. Value of Invesiment of NCL Holdings Put Lid in Eastemn Ghat after share cancallation 0.0
Capital Reserve Arising on Amalgamation (D) - C) 0.00
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b)  Amalgamation of NCL Green Habltats PviLid ('Amalgamating Company’) with the Company
"The Bosrd of Directors of the Campany, in its mesting held on April 4, 2022, approved the Scheine of Amalgamation and Arangement under
Sections Z30-232 and other applicable provislons of the Companies Act, 2013 for amalgamation of NCL Green Habiiats Pvi Ltd (‘Amalgamating
Coanpany') with the Company {'Schame’).
The aforeszid Scheme was sancioned by Hon'ble National Company Law Tribunal (NCLT) Hyderabad Bench - vide No. CP (CAL) No.
20/230/MDB 2023 wis 230 of the Companies Act, 2013 dated October 11, 2025 ("the Order™), The Schems has becoms effective upon filing af the
certfied copy of the arders passed by NCLT with the relevant Registrar of Companies, In tenms of the Scheme all the asseis, lisbilifies, reserves and
surplus of the Amalgamating Company have been transferred to and vested In the Company. The Appolnted Date of the Scheme [sAprll 1, 2022."
Accounting Treatment
" The amalgaimation has been socounted in accordance with "Paoting of interest imethod” as kaid down in AS 14 nofified under Sectian 133 of the Act,
as specified in the scheme, such that:
[aj Al assots and fiabiliios of e Amalgamating Company are staied at the carmying values as appearng in the standalone financial
statements of Amalgamating Comparny.
{bi  The identity of fre reserves have been preserved and are recorded in the same form and &t the camying amount as appearing in the
standalone financial statements of Amalgamating Company,
[c)  Theinter-compary balances betwesn bath the companies have been efiminated.
[} Comparative financial Infarmation in fhe financial statements of the Amalgamated Company has been restated for the accounting
impact of merger, as stated above, asif the merger had cocumed from the beginning of the comparative perad.
The Scheme also does net provids for any further ssue of shares by the Transferee Company In relation to the amalgamaton | merger contemplated
therein and therefors there is no dilution ofthe interests of the sharsheiders ! members of the Transferas Compary.”
Dietalls of assets and Rabilifles of NCL Green Habitats Private Limited added to the cpening baksnces of the Company {i.e., April 1, 2622) and
cansequential adjustment lo Goodwill Arising on Amialgamation.
Particulars As at 31.03.2022
Non Current Aszets
PPE and Intangible Assets 024
Defarrad Tax Assels 484
Current Azseis
Irveniory 391522
Cash and cash equivalents 134
Short term leans and advances 43571
Other curant assets 55316
Total Assets () 10,962.37
Mon Current Liabilities
Long Term Prosisions 9.53
Long Term Bomowings 437873
Current Liabllities
Short-term borrowings 80,00
Other curent liabifites 545032
Short-term provisions 942
Trade Payables 85,79
Resarves & Surpius 776.53
Share Capital Canceliation 161.05
Total Lizbllitles & Reserves (B) 10,962.37
Total ()= (A-B) -
0. Value of Investment af NCL Holdngs Pyt Lid in Green Habitat after share canceliation 8425
Goodwill Arising on Amalgamation (D)-(C ) 84.25
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Mote 28: Corporate Soclal Responsibility

As per Section 135 of the Companies Act, 2013 ('Agt), a company, mesting the applicability thresheld, needs to spend atleast 2% of ifs average net profit
for the immedistely preceding three financial years on corporata social responsibility (CSR]) actvities. The focus areas of Company's CSR activities are
Education, Health & Read safety and Communily Engagement. The CSR aclivities of the Company are n line with the Schedule VIl of the Companies Act,
2013, ACSR, committes Has been fommed by he company a3 per the Act, The funds were primarily allocated to a corpus and utilized through the yearon
these activities which are specified in Schedule W1l of the Companies Act, 2013,

a)  Grossamount required o be spentby the company during the yearis Ra 8.05 Lakhs
b)) Amountspentdurngthe yearon: Rs. 11 Lakhs

Far the Year Ended | Far the Year Ended
DeEcrpton 31.03.2024 31.09.2023

{a)  amount reguired to be spent by the company during the year £05 NIL
{b)  amount of expenditure incurmed 11.00 NIL
{cy  shortfall at the end of the year NIL ML
{d) total of previous years shortiall NIL NIL
ie) reason for shortfall A M
{f}  nature of CER aclivities Promoting Education Wi
ig)  details of related party Tansactons, e.g., confribution to & frust conlralled by e company in

redation to CSR expenditure ag per relevant Accounting Standard - -
{h)  where & provision Is made with respect to 2 Babllity incured by entering into a contraciual

obligation, the moveinents in the provision during the year should be shawn separately . -

Note 29: Commitmaents and Contingent Liahifites
There are no commitments as at 31 March 2024
Cortingent Liabdlities (31 March 2023: 10.B6 Cr)

Asking for refunding of an amount of Rs. 10,88 Cr, which was paid by M's RKM Land Promaters Private Limited (whedy owned by Mr. R.Krishnamoorthy)
on Behall of Me, RKrishnamaorthy, 2 Petifion was fled by M/s REM Land, as Opesational Greditor betore NCLT, Hyderabad Banch, against NCL Gresn
Habitats {aur subsidiary which was marged withus). Ourresponse denying the demand was fited and curently the arguments are in progress,

Mote 30: Employes Banefits
Defived benefi plan - gratuity

The Company has an unfunded deflined plan, viz. gratuity for its employees. Under the gratuity pian, every smployes wha has completed atleast five years
of zervice gets 3 gratulfy on departure at 15 days oflast drawn salary for each completed year of service. The retirement age of the employess is 60 years.

The assumptians used in accounting forthe gratuity plan 2re setout as below:

31-Mar-24 35-Mar-23
Discournt rale r.15% T.30%
Salary escalation rate B.33% B.33%
Attrifion rate 0.00% 0.00%

The estimates of futura zalary increase considered in actuanal valuation, take acoount of infiation, zenionity, promations and other relevant factors such as
supply and demand inthe employmeant market
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NCL HOLDINGS (A & 5) LIMITED
(All amounts are in rupees in Lacs unless otherwise stated)

Mote-31: Related Party Disclosures:

Name

Ambujodar Reddy Kanala

Pooja Kalidindi
Raghunadh Gunfupali
Bimal Vinodral Goradia

Wature of relationship

Key Managerial Personnat
Fey Managerial Personnet
ey Managerial Personng!
Key Managerial Persanne!

[akativa Industries Private Limited  Subsidiary Company

Enterprise Controlled or significantly influenced by Key Management Personnel or their Close Family Members
Enterprize Controlffed or significantly Influenced by Key Management Personnel or thelr Ciose Family Members
Enterprisa Controlled or significanty influenced by Key Management Personnel or their Close Family Members

NCL Homes Limited
MCL Bulidiek Limited
NCL Industries Limited

Enterprises Controlled
or significantly
Particulars fubaidiaty infiuericed by key Fxﬂrﬁ;g::dm
Company managerial personned Relatives
or thelir close family
members
202324 | 202223 | 2023-24 | 2022-23 | 2023-34 | 2022-23
PURCHASE OF INVESTMENTS - -| 5111.89 35.36 - -
SALE OF INVESTMENTS 4000 §1.21 - - - -
EXPEMSES
Remuneration:
Raghunadh Guntupall - B - | 5556 56.75
Sltting Fes:
Ambujodar Reddy Kanala - - - - 0.20 0.20
Ashyen Datla - - - . - 0.05
Madhu Kalidindi - - - - - 0.04
Pooja Kafidindi - - . . - 018
Sudheer Kanumill - - - - - o.M
Raghunedh Gunbupall - i 2 z 2 an?
Interest Expense:
KCL Homeas Limited - - 4.40 2708 - -
WCL Buildtek Limited - - T6.73 166 - -
NCL Industries Limited - - 5.84 B.46 - -
Others:
Office Maint & Elect. Exp to NCL Industries Limited - - 847 g.44 - -
INCOME
Drividend fram NCL Industries Limited - - 49,16 15.56 - -
Interest frem Kakatiya Industries Private Limited 36 | 48383 = - - -
Intarest from NCL Homes Limited - 16097 10.11 - -
Rent from NCL Homes Limied - - 8.60 9.60 - -
BORROWINGS/ADVANCES
Advance In the form of ICD (received back) ! given :
Kakatiya industnes Private Linited -13864 |-1,549.29 - - - -
Sun Crop Sclences Private Umited - - 5000 | -248.25 - -
WCL Homes Limited - - 2,082.13 - - -
Borrowings (repaid) | received:
NCL Homes Limited - - -] -7Z5.84 - -
NCL Builctek Limited - = | 1,068.15 201.50 - b
WCL Industries Limited - - ZiG.26 | -25469 - -
Astven Daila - - - - - | 12248
ANNUAL REPORT FY 2023-24

NCL HOLDINGS (A&S) LTD



Short Term Loans and Advances
MNCL Homes Limited - - 179 | 899.20 - -
CLOSING BALANCES
Berrowings (Short+Long):
WCL Buildiek Limited . =1 1.278.31 210018 . -
WCL Industries Limied - - 22026 - - -
Advances in the form of ICD:
Eastern Ghat Renewable Energy Limited . 197.45 - -
Kakatlya Indusiries Private Limited 499.6% 53826 - - - -
Sun Crop Sciences Private Limited - = 100751 150,75 - -
HWCL Homes Limited - - | 206213 - - -
Short Term Loans and Advances
WCL Homes Ltd - -1 1,078.80 | 399.80 - -
Investmants: 239138 | 243138 | 536250 | 25051 - -
Note 32: Ratios
; Az at 31 March Varianca | Reason for variance
Particulars Numerator Danominator 2024 2023 (in %) abova 25%
o o Increase in Debtors
I} Current Ratie: Current Assets Cumvent Liabilities £ 54 184 [FL e
ii} Pabt - Equity Ratio Total Dbt Shareholder's Equity 142 | o7a 101%  |incresse in Debt
iijDebt Senvice Eamings avallable i i ; i
Coverage Rafio for Dbt Services Total Debt including Inferest 008 | 020 -F2% Increass in the Dbt
iv) lnventory Tumover Ratic | Costof Goods Soid | Sales| Ava. Inveniory 033 084 1% Decrease in sales
v Return on Equity Ratio | Net Profit afier Taxes g;:’:ﬂiﬁ;ﬂun i 355% [601% | #1%  |increase inthe Debt
Yk ital (G
vi) Net Capltal tumover Ratio| Sales bl g:“;,‘?m‘u‘;g}ig;} 043 | o7 | -83%  |Decresseln Sales
vii) Mel Prait Ratio Profit after Tax Sales 15.05% | 12.51% 20% NA
will) Refurn on Capital Earmings before ;
Employed infiirest and Taxss Tangible networth + Total Debl]  2.78% | 1018% | -73% Increase in Debt
. ) Income from . increaza in Current
i) Returm on investments Cirtait Invesimisits Average curment investments 1.75% | 6.68% -Ta% astinanis
¥} Trade Payahle Trada Payahl ) Decrease In Costal
kA Total Purchases Average Trade Payables 2194 | 5866 63% Eichanss
]u} Trade Receivables A Trade R Ivahies . [atmase b Sale and
furnower Ratlo ksl Saken R L T e e hrounts receivable
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Mote; 33 Other Matters

(i) Details of benami property held
Mo proceedings have been Initiated on or are pending againstthe Company for hotding benami progerty under the Benaini Transzctions {Prohibifion)
Act, 1988 (45 of 1988) and Fufes made fhereundet.

(i} Borrowingsecured againstcurent assets
Mo such borowingswers made during the year.

(i) Witful defaulter
The Company has not been declared as a wilful defsulier by any bank ot financial institution or govemmant or any government authority,

(v} Relationship with struck off companies
The Company has no fransaclions with the companies struck off under Companies Act, 2013 or Companles Act 1856

(v} Compliance with number of layers of companies
The Company has compiled with the number of layers prescribed under the Companias Act, 2013,

{vi} Compliance with approved scheme(s) of arrangements
Cuttack Bench of Hon'ble NCLT approved Schema of Mergar betwean the Company and Eastern Ghat Renewable Erargy Limited vide its opder dt
11th Decernber, 2023. Pursuantia the Order, 2l the assets and abllities of Eastern Ghal, were absorbed into the Company with effect from 01 st Aprll,
2022, being theappointed date as perthe sanctioned seheme,

(vil) Undisciosed income
Thera is no incoms surrendered or disciosed as income during the current or previous year in the fax assessmenis under the Incame Tax Act, 1851,
thathas not been recorded in the books of account.

{viii) Details of crypto currency or virlual currency
Trie Company has nottraded orinvested in crypto currency orvifuad curmency during the current or pravious year.

Mote: 34 Comparalives

“The Mesger order by NCLT of Eastern Ghals 'was received on 11th December 2023 post the appraval of Financials staternents of the Company by fts
board of directors in their mesting held on 05th Decamber, 2023,

Comparitives Tor the year ended 315t March 2023 were restaled o include Audited financial statement of Eastern Ghals persuant fo merger of astem
Ghiats with effect frorm 15t Aprl 2022,

Note 35: These are the significant accounting pollcies and other exphanatary information referred to in aur reportof aven date.

Note 36: The financial siaternents are approved for lssue by the Board of Directors an 05th Seplember, 2024

As per our reporl of aven date altached For and on behalf of the board of directors of
For BHANU MURALI & Co. NCL HOLDINGS {A&S) LIMITED
Chartered Accountants

Firm Registration. No: 0148938

Bhanu Prakash Yalchuri Raghunadh Guntupalli Pooja Kalidindi
Partner Managing Director Directar
Membership No.223184 Diln - 01195827 DN ; 3486194
Place: Hyderabad
Diate: 05-05-2024 Madhur Shrivastav Sarasuram Dendukuri
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NCL Holdings ( A&S ) Limited
Statement showling Depreclation as per Companies Act, 2013
(Al amounts ara in rupees in Lacs unless otherwise stated)

Mote 11 ; Property, plant and equipment & Intangible Assels

GROSS BLOCK DEPRECIATION MET BLOCK
al. s Additions Far the Y
No. Description Ae &t during | Deletions Asat As at E{&d‘“’ On As at Bs at As al
01.04.2023 | the year 3032024 | 01.04.2023 31032024 Deletions | 31.03.2024 | 31.03.2024 | 31.03.2023

PROPERTY, PLANT &
EQUIPMENT

1 | Land 149,34 0.24 < | 14E58 - - . - | 14958 | 14234

2 | Buildings 515.36 - - | H1536 | 29.58 16.32 - 4500 | 46948 | 48578

3 | Fumiture and fitings 0.26 - 026 0.05 0.ca 0.08 019 0.21

4 | Vehlcles 25.68 14.18 - | 38.86 848 .08 . 1257 £7.30 16.20

5 | Office Equipment 1.00 - - 1.00 0.41 0148 - 0.60 040 0.55

§ | Computer aquipment 3.61 - - 341 141 0.51 - 1.9 1.7 221
Total 695.26 | 1442 - | 70968 | 4093 2012 - 61.05 | G48.63 | 654.34
INTANGIBLE ASSETS

1 | Goodwill o account of
Merger of NCL Green
Habitats §4.25 - - B4.25 - - - - 84.25 84.25
Total 84.25 - - | 8425 - - . - 84.25 84.25
Grand total TT9.5 14.42 - | 79393 | 40.83 20.12 . 61.05 | 732.88 | 738.59
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Ta

INDEPENDENT AUDITOR'S REPORT

The Membears of
NCL Hotdings (A&S)Ltd
Hyderabad

Reporionthe Consolidated Financial Statements

Opinien

We have audltad the sccomparnying Conscfidated Financial Statements of NCL Holdings{A&S} Lid (“the holding Company®) and its subsidiary {the
Helding Company and its subsidiary together refarmed to as ‘the Group) as listed InAnnexure 1, which comprise the congolidated balanca sheetas at
st March 2024, and the consolidated statement of profit and the consolidated statemeant of cash flows for the year then ended, and notes to the
Consolidaled Financial Statements, Including a summary of significant acoounting policies and other explanatany information

[n our opinicn and o the best of our information and according to the explanations glven to us and based an the consideration of the repors of the
otiver auditors on separate financizl statements and on the other financial information of the subsidiary the aforesald consolidated finansial
staiements give the fnformation required by the Companies Act, 2013 {'the Act) in the manner so reguired and give a inue and fair view in conformity
with the Accounting Siandards specified under section 123 of the Acl, read with the Companles {Accounting Standards) Rules, 2014, and other
acoounting principles generally accepted in Indiz of the conselidated state of affairs of the Group, 8= at 31 March 2024, and their consolidated profit
and the consolidated cash fiows for the year ended on that date.

Basis for Opinion

We conducted our audit In aecordance with the Standards on Audiling (SAs) specified under seclion 143(10) of the Companies Act 2013, Cur
responsibilifies under thase Standards are furtier describad in the Auditor's Responsibiliies for the Audit of the Conselidated Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics Issued by the Institute of Chartered Accourtants of
India tagether with the ethical requirements thal are relevant o our audit of the Consolidaied Financial Statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfiled cur other ethical respansibilities in accordance with these requirements and the
Code of Efnins, We belleve thal the audit evidence we have oblained togather with the audit evidence obiained by the otter audiioes in ferms of their
raports referrad o in the Other Matters section beiow, |3 sufficisnt and appropriata fo provids abasis for our opinion,

Responsibifities of Management and Those Charged with Governance for the Consolidated Financial Statements

4

The Holding Company’s Board of Directars are responsible for the matters stated in section 124(5) ofthe Companies Act, 2013 ("the Act™ with respact
to the preparation of these Consolidated Financizl Statements that ghve a frue and falr view of the inanclal position, financial performance, and cash
flows of tha Company in accordanca with the accounting principles generally accepted in India, including the accounting Standards specified under
seclion 135 of the Act. The respective Board of Directors of the Companies included In the Group are responsible for malntenance of adequate
accolnting records in accordancewith the provisions of the Act for safequarding of the assets of the Group and for preventing and detecting frauds
and other imegularities; selection and applicaton of appropnate accounting poficies; making judgments and estimates that are reasonable and
prudant; and design, Impieimentation and maintenance of adequate intemal financial controls, that were operating effectively for ensuring the
accuracy and compleleness of the accounting records, refevant io the preparaion and presentation of the Consolidated Financial Statemnens that
give & true and falr view and are free from material misststenent, whether due to fraud or efror, which have been used for the purpose of preparation
ofthe: conselidated financial statements by the Board of Directors of the Holding Company, a5 aforesaid.

In preparing the Censolidated Financlal Statemerts, the respective Board of Directors of the Companies included In the Group are responsible far
assessing the Company’s ahility to continue as a going concem, disclosing, a5 applicable, matters related ta going concern and using the going
concern basls of accounting uniess the Board of Directors either intends o lguldate the Company of to cease operations, or has no realistic
alternative butio do so.

Thase respective Board of Directors are also responsible for overseeing the Company's financial reporting process of the Companies included in the:
Group.
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7. Our objectives are to obialn reasonable assurance about whether the Consolidated Financial Statements as a whole are free from material
misstatement, whether due to fraud or esror, and to issue an auditor's report that includes cur opinion. Reasonable assuwrance is a high level of
assurance, but is not a guarentee that an awdit conducted In socomance with 54 will abnays delect 8 matenal misstatement when It exlsts,
Misstatements can arise from fraud or ermor and are considered material if, individually or in The aggregate, they could reasonably be expected io
Influence the economic decisions of users taken on the basis of these Consolidated Financigl Stalements.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

8. Aspartofanauditinaccordance with SAs, we exsrcise professional judgment and maintain professional skepticism throughout the audit. We also:

+  ldentify and assess the rsks of materal misstatesent of the Consolidated Financial Statements, whether due to fraud or emor, design and
perfonn audit procedures respansive fo those risks, and oblain audit evidence thatis sufficlent and aporopriats to provide a basis for our opinion,
The sk of not detecting & material misstatement resulting from fraud is higher than for ons resufting from erar, as fraud may Involve collusion,
fargery, intentional omissions, misrepresertations, or e ovemide ofintamal control.

+  Obtain an understandirg of internal control relevant to the audt in crder b design audit procedures that are appropriate In the crcumstances,
WUnder section 143(3){1} of e Companies Act, 2013, we are also responsible for expressing our opinicn cn whetherthe company has adequate
intemal inanclal conirols systemin plaoe and the operating effectiveness of such contiols

+  Evaluate the appropriateress of accounting policies used and the reasonableness of accounting estimatas and related disclosures made by
management.

+  Conclude on the apprapristeness of managemsant's use of the golng concern basis of sccounting and, based an the audit evidence obtalned,
whether 2 material uncertainy exists related to events or conditions thal may cast significant doubt an the Ceinpany’s ability 1o continue as a
going concam, if we conclude thata material uncertainty exists, we are required to draw atiention in curawditor’s report o the related disclosures
in the Cansalidated Financial Stateiments ar, if such dlsclosures are inadequate, fo modfy our apinion. Qur sonclusions are based on the audit
evidence obiained up i the date of our auditer's repart. Hewever, future events or conditions may cause tha Company o cease o confinueas a
guing concer.

+  Evaluate tha overall presentation, structure and content of the Consofidated Financial Statements, including the dizciasures, and whether the
Consolidated Financial Statements reprasent the Undedlying transactions and events ina manner that achieves faif presentation,

«  Ohtain sufficient appropriate aeditevidence regarding the financial statements of tha enfities or buziness activilies within the Group, 1o expreas
an opinion on the consalidated financial statements. We are responsible for the directicn, supervisionand performance of the sudit of financial
staterments of such enfities included In the financial statements, of which we are the Independent auditors, For the other entities Included In the
financial staterments, which have heen audited by the other suditors, such other uditors remain responsibie for the direction, supenvsion and
pesfonnance of the audits carried out by thein. YWe remain solely responsible for our auditapinion.

9. Wecommunicatewith those charged with govemance regarding, amang other matters, e planned scope and timing of the audit and significant audit
findings, Including any significant deficiencles in internai controd thatwe ldentify during our audit,

10, We also provide those charged with governance with a statement that we have camplied with relevant ethical requirements regarding independence,
and fo communicate with them all relationships and other mathers thal may reasonably be thought to bear on our Independence, and whese
applicable, related safeguards.

Other Matters

11, Wedid notaudit the financial statements of the subsidiary, whose financial statements reflects total assets of Rs.115,60,71,674 25 at 31 March 2024,
total revenues of Rs. 243345410 and nel cash Inflows amounting Io Rs.2,15.43,250 for the year ended on that date, as considered In the
consofidated financial statements, These financial statements of the subsidiary was subjected to special purpose audit by other auditors whaose
reparts have been fumished to us by the management and our opinion on the consolidated financial stalernents, In so far as i relates o the amounts
and disciosumes included In respect of this subsidiary, and our report In ferms of sub-section (3} of section 143 of the Actin so faras it relates fo the
aforesaid subsidiary, are based salsly on the special purpose audited financial staterents provided by the Managerment,
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Report on Other Legal and Regulatery Requirements

12, Asrequired by clause (xd) of paragraph 3 of Companies (Auditor's Repart) Crder, 2020 ("the Order”) issued by the Central Goverment of India in
terms of section 143{11) of the Act based on the consideration of the Order reports fssued by us and by the other suditor a5 mentioned in Ofher
Matters paragraph above, of the subsidiany Included in the consalidated fnancial statements and covered under the Acl we report that there are no
gualifications or advesse remarks reported under the Companies (Auditor's Report) Order, 2020,

13, As required by section 143(3) of the Act, based on our eudit and on the consideration of the reports of the ofher auditors on saparate financial
statemants and other financial infarmation of the subsidiary Incorporated In Indls whose financial statements have bean audited under the Act, we
repart, i the extent applicable, that:

{a)

b

ic

id

(e}

)]

e have sought and chtained all the information and explanations which o the best of cur knowledge and belief were necessary for the
purposes ofour auditof the aforesald consolidated finsncial statements.

In our apinlen, proper books of account a5 reguived by lasy have been kept by the Company so far as it appears fram our examination of those
books and the reports of the other auditcrs,

The consofidated Balance Sheet, the consolidated Statement of Profit, and the Cash Flow Stalemant dealt with by this Report are in agresiment
with the relevant books of accountmalntalned for the purpose of praparation of the consolidated inanclsl siatements,

In our cginon, the aforesakd Gonsalidated Financlal Statements camply with the Accounting Standards specified under Section 133 of the Act,
read with Rule T ofthe Companies (Accounts) Rules, 2014.

On the basis of the writlen representations recefved from the directors of the Holding Campany, is subsidiary company and taken on record by
the Board of Directors of the Holding Company and Iis subsidiary company, respectively nane of the directors of the Group carmpanies, are
digqualified as on 31 March 2024 fram being appointed as a director in tenns of section 164(2) ofthe Agt

With respact to the adequacy of the intemal financial confrods with reference to Consplidated Financial Statemants of the Hoiding Company and
ks subsldiary company Incorporated In Indla, 2nd the aperating effectvensss of sich contrals, refier to our separale Report In “Annexure 2* o this
report.

#\fith respect to the other matiers to be included in the Auditor's Report in accordance with Kube 11 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of cur information and aceording to the explanations given tous:

[, The Group does not have any pending fkgations which would Impact its financlal position,
Il The Group did net have any lang-term confracts including derivative coniracts for which there were any material foresesable losses.

(i, There has been no delay in transferring amounts, required to be transfered, to the Investor Education and Prodection Fund by fhe
Company,

lw. @ The respective managements of the Holding Company and its subsidiary company, incorporated in India whose financial statements
have been audited under the Act have represented to us and the other auditors of such subsidiares respechively that, 1o the best of their
knawidedge and bafied, no funds have been advanced or Inaned or imvested (either from borrowed funds or securiies pramium or any oiher
sources or kind of funds) by the Holding Company or its subsidiary company, to or inany persons or enfities, including foreign entities (the
Intermedisrias’), with the undsratanding, whether recordad Inwiiting ar otherwise, that the Intenmediary shall, whether, dirsctly of Indirecty
lend or invest in other persons or enfities idenfified in any manner whatsoaver by or on behaif of the Holding Company, or any such
subsidiary company, {'the Uitimate Beneficiaries”) or provide any guarantes, securify ar the (ke on behalf the Utimate Beneficianas;

b) The respective managemants of the Halding Company and lts subsidiary company, Incorperated it India whose financial statemants
have been audited under the Act have represented o us and the other audiors of such subsidiary respeciively that, fo the best of their
kreneledge and belief, as disclosed in the accompanying consolidated financial staterments, no funds have been received by the Helding
Company or fts subsidiary company, from any persons of entities, Including forelgn enfiies {'the Funding Parties'), with the understanding,
whether recordad in wriing or othersise, that the Holding Compasny, or any such subsidiary company shall, whether directly or indirectly,
lend ar imvest in oliver persans or entities identifisd in any manner whalsoever by or on behall of the Funding Party ( Ulimate Beneficaries')
orprovide any guarantee, sacurity or the like on behalf of the Litimate Beneficianies; and
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¢} Based on such audit procedures performed by us and that performed by the auditars of the subsidianies, as considersd reasonable
and appropriate In the circumstances, nothing has come ta our or other auditors' niotice thal has caused us or the other auditors 1o bellieve
that the management represeniations under sub-clauses (a) and (b above contain any material misstztement.

V. Based onour examinglion which included test checks and that performed by the respective audilor of the subsidiary, the Company and the Subsidiary
has used an accounting seftware for maintaining its books of acceunt which has a feature of recording Audit Trail (edit log! faciiity and thesame has
operated with effect fram 1 stApdl, 2023 upto the end of the year for all the relevant fransactions recorded in the software. Further, during the course
of pur guditwe did not come across any instance of audlt trall featura being tampered with,

vl.  The final dividend pald by the Holding Comparny during the year in respect of the dividerd declared for the previous year Is in acocordance with section
123 o the Actto the exdent it applies to payment of dividend and the subsidiares have not declared any dividend,

wil. With respect to the inatter to be included in the Auditor's Repart under Section 197(16) of the Act: In our apinion 2nd accotding fo the iformation and
explanations given to us and based on the special purpose audit report of the the subsidiary company which is not audited by us, the remuneration
pald during the current yaar by the Holding Company and s subsidiary company to 1is directors iz in accordance with the provisians of Section 197 of
the Act, where appllcable.

For BHANU IMURALI & CO
CharteredAccountants
Firm Regn. No. 0143938

Bhanu Prakash Yelchuri
Pariner

Membership Mo, 223184
UDIN: 24223184BRDFLEGRTS

Diate - 05 September, 2024
Place: Hyderabad
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“Annexure 17 1o the Independent Auditor's Report
Lizt of subsidiaries included in the Consolidated Financial Statements
1. Kakatiya Industries Private Limited

“Annexure 27 to the Independent Auditor's Report

[Referred bo In paragraph 2 ) under 'Repest on otiver legal and regulatory requirements”section of our report fo the Members of MCL Holdings(4&5) Lid of
evendats)

Report on the Internal Financial Controls under Paragraph (I} of Sub-section (3} of Section 143 ofthe Companles Act, 2013 (“the Act”)

In conjunction with cur guditof the Consolidated Financial Statements of NCL Holdings(4&3) Lid (hereinafter referred o as the "Holding Coimpany™ as of
and for the year ended barch 31, 2024, we have audited the intemal financial eontrals with reference to Censolidated Financial Statements of the Helding
Company and its subisidiary (the Hotding Coanpany and its subsidiary ogether referred to as “the Group”), which are companies incorporated in India, a3 of
thatdate.

Management’s Responsibility for Intemal Financial Controls

The respective Board of Directors of the companies Inciudad In the Group, which are companies Incerperated in India, are respensible for estabishing and
maintaining internal finaneial contrals based on the imternal contro! pwer financial raporting criteria established by the Haltling Company considaning the
essantial components of internal aontral stated in the Guidance Nate on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India (ICAL),

These respansibillties Include the design, Iimplemeniation and maintenance of adequale intemal financial controls thal were operating effectively for
ensuring the ordery and efficiant conduct of its business, including adherence to the respective company's policies, the safequarding of its assets, the
prevention and detection of frawds and ermars, the accuracy and completeness of the accounting records, and the imely preparation of reliable financlal
infermation, as required under the Companies Act, 2013,

Auditors”Responsibility

Our responsibility is {o express an opinion on'the Company’s internal fiancial controls over financial reporiing based on our audit, We conducted our audit
In accordance with the Guidance Note on Audit of Internal Financial Conlrals Over Financlal Repaorting (the “Guldance Mote™) and the Standards on
Auditing, issued by ICAl and desmed to he prescribed under section 143(10) of the Companses Act, 2013, to the extsnt applicable to an audit of intemal
financizl cantrals, both applicable o an audit of Intemial Financial Controts and, both issued by the Inshtute of Chartered Accountants of India. Those
Standards and the Guidance Note reguirs that we comply with ethical requirerents and plan and perform the audit to obtain reasonable assurance about
whether adequate intemal financial controls over financial reporting was established and maintained and if such controls operated effectively in 2ll material
respecls,

Ouraudit involves performing procedures to obtain audit evidence about the adeguacy of the Infernal financlal controls system over financial reporting and
thelr speraling effectivensss. Cur audit of infernal financial controls over financal reporting Included obtaining an understanding of internal financial
controls over fimancial raporting, assessing the risk that a material weakness exisis, and testing and evaluating the design and operating effectiveness of
Internal control based on the assessed sk, The procedures sefected depend on the auditar's jusgement, Including the assessment of the risks of material
misstatement of thie Conseidated Financial Statements, whedher due to fraud oremor,

He believe that the 2udit evidence we have obtained and the audil evidence oblained by the other auditors interms of heir reports referred i in the Glher
Matters paragraph below, is sufficient and appropriate to provids a basis for our audit opinion on the infernal financial controls with reference to
Consalidated Financial Statements,
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Auditors’ Responsibility (Conitd.)
Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control with refersnce to Consolidated Financial Statements is.a process designed fo provide reasonable assurance
regarding the reliabilty of financial resording and the preparation of financial statements for external purposes [n accordance with generally acoepted
acoeunting principles. A company's intemal financial control with reference to Consalldated Financial Statements includes those policies and procedures
that

(1) pertain to the maintenance of records that, in reasenaile detall, accurately and fairy reflect the fransactions and dispositions of the assets af the
company;

(21 provide reasonable assurance that transactions are recorded as necessary io permit preparation of Consalidated Financial Staiements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the campany are being made only in
accordancewith suthorizatians of management and directors of the company; and

(3 provide reasonabls assurance regarding prevention of imely detection of unauthorized acquisition, use, or disposiion of the company’s assels
that coubd have a materaleffect on the Consolidated Financial Statements,

Inherent Limitations of Internal Financial Centrols over Financial Reparting

Becauze of the inkerent Imitaticns of intemal financial controls over financia! reporting; including the pessibility of coilusion or improper management
override of controls, material misstataments due to error o fraud may occur and nat be detected. Also, projections of any evaluation ofthe intemal firancial
controls over financial repcrting to future pericds are subject to the risk that the intemai financizl confrel cver firancial reporting may become inadequate
because of changes In conditions, of that the degree of compliance with the policies or procedures may detariorate.

Opinian:

In-our opinian, the Comgany has, inall materal respects, an adequate interna! financial confrols system over financia! reposting and such intermal financlal
cantrals ever financial reporting were operating effectively as at March 31, 2024, based an the infemnal canitrol aver financial reporting criteria established
by the Company considering the essential components of Intemal control stated In the Guidance Mote on Audit of Intetnal Financial Controls Gver
Financial Reporting issued by the Institute of Chartered Accountants of Indla.

For BHANU MURALI& CO
Chartered Accountants
Firm Regn, No, 0143935

Bhanu Prakash Yelchur
Partner

Membership No. 223184

UDIN: 24223 184BKDFLEGS19

Diate : 05 Sepleinber, 2024
Place: Hyderabad
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NCL HOLDINGS (A & S) LIMITED
[CIN:UB5920TG2018PLC121664)
Consolidated Balanca Sheat as at 31 March 2024
(Al amounts are in rupees in Lacs unless othenise siated)

As at As at
Parkvws Note | 31 irarch 2024 | 31 March 2023
l. EQUITY AND LIABILITIES
Shareholders' funds
Share capital 2 §78.449 57849
Resenes and surplus 3 f,823.59 6,350,171
7,408.08 6,026,651
Minority interest 105.52 W71
Mon-current fiabilities
Long-term borrowings 4 15411.74 1142981
Deferred tax llability (net) 13 B1.38 7334
Long-tarm provigions 5 82,20 95.43
15,575.40 11,668.38
Current llabilities
Short-ternn bortawings ] 2,158.21 28840
Trade payables 7 115.62 403.00
Other current Habilities g 1,400 27 2,596 56
Short-tenm pravisions ] 277.08 327.71
3,961.18 3.615.78
TOTAL 27,050.58 22,307.47
Il. ASSETS
Not-current assets
Property, Plant and Equipment & Intangible Assets
- Property, Plant and Equinment 10 9,306 .56 945177
- Intangible pesets 84.25 8425
9,480,581 9,536.02
Mon-current invesiments 1 6.53 87.59
Long-term loans and advances 12 12742 174,79
134.44 262.38
Current assefs
Current Investments 14 5,362.50 250.51
[mventaries 15 524233 556713
Trade receivables 16 202747 389,67
Cash and cash equivalenis 17 HETAT 4,362.37
Short-enn loans and advances 18 £,.200.51 1,833.90
Other current assels 18 15.66 5,50
17,435.33 12,500.08
TOTAL 27,050.59 2230747
Significant accounting policies 1
The accompanying nates farm an integral part of the financial statements. Zio 43
As par our repart of even date attached For and on behalf of the board of direciors of
For BHANU MURALI & Co, NCL HOLDINGS (A&S) LIMITED
Chariered Accountanis
Firn Regietration. Mo: 0149935
Bhanu Prakash Yelchuri Raghunadh Guntupaili Pooja Kalidindi
Parinar Managing Director Directar
Membership Mo 223184 DIN : 01199827 DIN : 03436114
Place; Hydsrabad
Date; 05092024 eadhur Shrivastay Sarasuram Dendukuri
Company Secretary Chief Financial Officer
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NCL HOLDINGS (A & S) LIMITED
[CIN:UB5920TG2018PLC121664)
Consolidated statamant of Profit and Loss for the year ended 31 March 2024
(Al amounts are in rupees in Lacs unless atherwise sialed)

Farthe year ended | For the y=ar ended
radany NOt& | yimarch 204 | 31 March 2023

Revenue
Revenue from operations 20 412025 BATE04
Other income el 357 &6 9121
Total revenue 4475.11 9,765.75
Expanses
Cost of malerial consumed 2 215.03 9856
Cast of Lands soid 3 659,52 1,244,03
Changes in inventaries of finished goods, work-in-progress and
sfock-in-trade 4 33043 4,397 18
Employvee berafits expense 5 445730 .20
Finance costs 26 1122064 143512
Depreciation expense 10 268 44 240,28
Other expenses = 65299 T36.38
Total expenses 369436 353344
Profit before prior period adjustments, exceptional items and tax 783.75 1,252.10
Profit before exceptional items and tax T83.75 1.252.30
Exceptional terms B 41.06 -2 B2
Profit before tax 742,69 140713
Tax expense
Curent tax 163.60 23m
Tax Adjustmant in respect of earller years - 468
MAT credit entitlement 3.05 12364
Dedermed tax &.04 4572
Profit for the year before minority Interast 563.00 1,025.08
Minerity interest-Share of Profit 1.21 8.61
Profit for the year 551.78 101648
Earnings per eguity share
Basic & Dilutad Eamings per share ! 9,54 1757
Significant aecounting policies 1
The accompanying notes form an Integral part of the financial stalements. 2043
As per our report of even date atiached For and an behalf of the board of direciors of
For BHANU MURAL! & Co. MCL HOLDINGS {A&S) LIMITED
Chartered Accountants
Firm Registration. No: 0149933
Bhanu Prakash Yelchuri Raghunadh Guntupalll Pooja Kalldindi
Pariner Managing Directar Director
Membership No.223184 DIM : 01199827 DN : 03496114
Flace: Hyderabad
Diate: 05-09-2024 Madhur Shrivastav Sarasuram Dendukur

Company Secretary Chief Finansial Cfficer
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56

NCL HOLDINGS (A & 3* LIMITED
{CIN: 6592 18PLCT21664)
Consolidated cash flow statement for the year ended 31 March 2024
(Al amounts are In rupees in Lacs unless clhenise slahd:l

For the year endad For the year endad
Particulars %1 Match 2024 31 hiareh 2023
Cash flows from operating activithes
Profit befora fax FERE] 1,447 .13
Adjustments:
Depreciation 266 44 24098
Prafit on sale of property, plant and equipment - -2.B4
Imtarest income 29347 gre.2e
Change In resenves pursuant to merger - 60841
Divdend Incoma 49,268 -15.56
Intarest and finance expence 1,122 64 1,435.12
Operating cash fow before working sapiial and ofher changes 179101 157133
Decrease/{Incragsa) in frade recalvabias -1,637.60 -297 69
{Increase)Decrease In logns and advances 2,266 61 244 54
Decrease!(Increase) in ather assets ~10.16 15082
Decreasel(Increase) in inveniories 324,80 £.904 78
Increzse/{Decresse) in curent fiabififies and provisions 33226 -3,096.15
Cash genersied from aperetions -1,466.20 2,754 85
Income Eay, (paid irefund (net) -163.60 47204
Wet cash provided byl{used in) oparating activities -1,628.60 2,322.81
Cash flows from investing activities
Furchase of proaerty, plant and squipment (ineludng caoital sork-in-prograss) Erh ki) -361 86
Procaed from sale of properdy, plard and eculomant 36.82 23045
IFvestments sold | Acoguizifion) 5,030.9% 43712
Interest eceived 20347 B70.20
Dividend received 4028 1556
Met cash uged in investing activilies -4,862,58 120247
Cash flaws from financing activities
Lang-lerm Inans borrowed during the yzar 39213 2,106.56
Long-term loans repaid during the year - q842
Divdend paid 2. &7 85
Irtarest and finance charges pald 422 64 -1 43642
Mot cash provided by financing activitles FAAT Grand
Peel Increase In cash-and cesh eguivalents -3,7765.1% 4,198.28
Cash and cash equlvalents at the beginning of the vesr 436237 164.00
Cash nnd cagh nguivalents ot the and of the year 55718 4,362, 37
. For the year ended For the year ended
Particulars 31 Narch 2024 31 March 2023
Nates:
1. Components of cash and cash equivaients
Cash an hand 1B 209
Bslances with Barks
- O currerd dooounts 154.08 4,145.05
- Eanmarked balancas with banks [Unpald Diddend) B4l 480
- Flwed Daposit 429 B 210.33
58717 436237
As pat aur reped of even dats attached For ard on behalf of tha board of directoes of
For BHANU MURALL & Ca. NCL HOLDINGS (A&S) LINITED
Chartered dccountanis
Firm Registraton. Mo: 0143535
Bhanu Prakash Yelchurl Raghunadh Guntupalli Pooja Kalidindi
Pariner Mianaging Diracior Directnr
Membership Mo 223184 [HK < 01152827 DI : 03456114
Place: Hydarabad
Cate: 05-09-2024 Wadhur Shrivastay Sarasuram Denduluri
Comgany Secretary Chiaf Financial Cficar
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NCL Holdings (A&S) Limited
Summary of Significant Accounting Policies and other explanatory information on consolidated basis

A, Company Information:

MCL Holdings [A8S) Limited (the Compary’) was Incorparated on January 05, 2018 fo acquirs non-bullding malerial assals held by NCL Bulldizk
Lirnited, along with equivalent reserves, vide Demearger Orderdated 24th January 2019, sanclioned by Hyderabad Benchof Hon'ble NCLT

Amalgamation in the Nature of Margar:
il Amalgamation of Eastern Ghat Renewable Ensrgy Limited ('Amaigamating Company’) with the Gatnipany

The Beard of Directers of the Company, In iis mesting held on April 4, 2022, spproved the Scheme of Amalgamation and Amangement under Sections
230-232 and other applicable provisions of the Companies Act, 2013 for amalgamation of Eastern Ghat Renewsble Enesgy Limited (' Amalgamating
Company'}with 1w Company {'Scheme'),
The aforesaid Schems was sanctioned by Hon'ble Naticnal Company Law Tribunal (NCLT) Cuttack Bench vide Order Np, GP (CAA} No. 13/CB/2023
W5 230-232 of the Companies Act, 2013, dated December 11, 2023 ("the Order”). The Scheme has becoms effective upon filing of the Certified Capy
of the Order passed by NCLT with the retevant Registrar of Companies. In ferms of the Scheme, all the azsete, labilities, resenses and surplus of the
Amalgamating Company have been transferred o and vested inthe Company. The Appointed Date of the Schemeis April 1, 2022,

B. Significant Accounting policies:
i. Basis of Preparation

The consolidated financial statements have been prepared to comply with Generally Accepted Accounting Principles in india (GAAP), including fhe
Accounting Standards notfled undar the relevant provisions of the companies Act, 2013,

Speclal Purpess Flnandal Statements of Subsidiary

Special purpose financial statement was prepared by the Management of Subsidiany only for inclusion in the Cansolidated Financial Stateinents of
Company for the FY 2023-24, under the requirements of section 129(3) ofthe Companies Add, 2013,

These Financial statements have been prepared in accordance with Gensrally Socepted Accounting Principles inIndia | Indian GAAF).

Explanatory Stalerment: The Board of the Subsidiary in fis meeting held on August 22, 2023, have approved the Scheme of Amaigamation in the
nature of Merger {the "Scheme™, of M. Nagarjune Cerachesn Private Limited ("NCPL") with the Subsidiary, in fenms of Section 230 2nd 232 of
Companies Act, 2013 and the relevant Rules made there under,

The Scheme inter alia provides for the Merger of the Business (2s defined in the Scheme) of NCPLinto this Company with the Issue of Equity Shares

of the Company to all the shareholder: of NCPL, as Furchase Consideration, In aceordance wikth the share Entitiernent Riatio mentioned in the
Schama,

The Scheme would become effective after recalpt of all requisite 2pprovals as mentioned in the Scheme. Pending receiptof necessary approvals, no
effect of the Scheins hes been given in (he financial statements for the ended March 31, 2024,

a. Principles of Consaolidation

1. TheFinancial Statements of the Campany and its subsidiary company are combened on a fine-by-line basis by adding tagether the boak values
of fike iteins of assels, iabilifies, incoine and expenses, after fully eliminating infra-group balances and intra-group transactions In accordance with
Accounting Stardard (43} 21 -"Consolidated Finencia! Statemenis”

2. Assoclates are all entiies over which the Company has significant influence bul no control or joint control.  Investiments In associstes are
accounted for using the equity methad of accounting, after Initiafly being recognised at cost,

Equity method of accounting

Under the equity method of accounting, the imsestments are initialty recognised at cost and ad|usted thereafter to recognise the Company’s share of
the post-acquisition profils or losses of the investes in profit and loss, and the Company’s share of Other Comprehensive Income of e investes in
Cther Comprehensive Income. Dividends received or recalvable from asscciates are recognized as a reduction in the camying amount of the
Investment, When the Group's share of losses In an equity accounted investment equals or exceeds Its interest In the entity, Including any ofher
unsecured long-tenn recaivables, the Group does not recognise further losses, unless it has incumed obligations or made payments an behaif of the
ofter antity. Unrealised gains on transactions betesen the Group and its associates are eliminated to the extent of the Group's interest In these
entities. Unrealised losses are zlso efiminated unless the transaction provides evidence of an Impaiment of the asset transferred. Accounting
Palicies of equity accounted investess have been changed where necsssary and practicable to ensure consistency with the poficies adopied by the
Group. The carmying amaunt of the equity accounted invesiments are fested forimpalment

3. The difference betwesen the costs of investment in the subsidiary, over the net assets at the time acquisiion of shares in the subsidiary is
recognized inthe financial stalements as Goodwill or Capital Resarve, asthe case may be.

4, Minorty Interest's share of nst profit of consolidated subsidiary Tor the year is enlified and adjusted agalnst the income of the group inorder to
armve atthe net Income attributable o shareholders of the company.
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5. Minority Inferest's share of net assets of consolidated subsidiary |s identified and presented in the consolidated balance sheet separata from
fiakilities and the eguity of the company’s sharehoiders,

6, Aszfaras possible, the consolidated financial staterments ang prepared using uniform accounting policles for like fransactions and ather events in
similar circumsiances and are presanted in the same manner as fhe company's standalone financial statements,

il. UseofEstimates

The preparalion of financlal statements requires management to make estimates and assumptions that afect the reported amounts of assels and
liabilifies and disclosures relating ta contingent fabilities as at ihe Balance Sheet date and the reported amaunts of income and expenses during the
year. Confingencles are recorded when It is probable that a labdity will be Incurred and the amounts can reasonably be estimated. Differences
petweern the actual results and eslimaies are recognized in the year in which the results are knownimaterialized.

fii. Employee Banefits

Employee benefits payable whally within twebhve months of receiving employess services are dassified as shor-term employee benefits. The short
term emoloyes bensfits are accounted on undiscounted basiz during the accounting period bassd on services rendsred by amoloyess.

iv. Taxation:

a) Curmenttay s determinad as the amount of tax payable in respect of taxable income for fre year calculated as par the provisions of Income Tax
Aot, 1961,

b} Defered taxis recognized for all the timing differances, subject to the consideration of prudance. Deferrad fax asset is recognizad only when
there s virkal certainty as to the fulure taxable income against which the deferred tax assetean berecovered.

v. Provisions:

Provisions are recognized when the Comnpany has present legal or constructive obligations, 25 a resuftof past events, forwhich it is probable thatan
outflow of economic benefits will be required o setts the obligation and a rellable estimate can be made for the amount of the obfigatian,

vi. Investments:

LLang Tem Invesiments are stated al costless permanent diminutien, i any, in value. Current Investments arecarried at lower of cost or falr value.

vil. Propery, Plant & Equipment & Intangible Assets and Depreciation & Amortisation;

a) Property, Plant & Equipment are stated at cost of acquisition Inclusive of inland freight, dufles, taxes and Incldental expenses related to
acquisition with dus adjustinents for GST cradits.

b}  Capital Workdn-progress inclides Machinery bo be installed, Constriction & Erection Materials, and unaflocated preoperative expenses ete.

o) The company adiusts exchange difererics arising on translaion/seltlement of long term Ferelgn Currency monetary ems, If ary; by resiating
the fiabilities a3 at kalance shest date pertaining fo acquisition of a depreciable assat to the cost of tha asset and depreciates the same at the
applicable rate in respect of such asset Depreciation on Tangible Assets is provided on Straight line method which reflects the management's
estimate of the useful ves af respective fixed assets,

dy Intanpible assets are stated &t cost of acauisition less acoumuliated amartizatian, This includes computer software packages (ERP and others),
Amenization 1§ done on stralghtline basls atthe rates speciiled in the Schadule ll of the Companies Act, 2013,

viil. Revenue Recognition:
Al Expenzes and Income o the extent considered payabie and receivable respectively unfess spacifically stated to be athenwise are accaunted for on
mercantile basts except Dividend Income which ls accounizd foron receint basis,

Interest income s accaunted on accrual basis when there is ne significant uncertainty as to its realizatlon or collection, Dividend income is accounted
for whentha rightta recsive the income s established.

Sale of goods: Revenue from sale of goods s recognlzed when all the significant risks and rewards of ownership of the goods have been passed to
the buyer on delivery af the goods, Sales include Exciss Duty, wherever applicable and rebate, discounts, claims, expenses incumed on consignment
sales efe. are excluded there from. Sales on consignment and expenses there against are being accounted for based on account sales from the
respective consigree, Revenue is net of GST wherever applicable. Income from services; Revenue frem service confracis are recoanized as and
wihien zervices e rendered proata.

ix. Earnings pershare:

Basic eamings per share is calculzted by dividing tive net profit for the perod afirbutable to equity Shareholders by the weighled average number of
equity shares outstanding during the period. The weighted average number of equity shares outstanding during the pevicd and for all periods
presented |5 adjusted for events, such as bonus shares, other than the conversion of potential equity shares, that have changed the number of equity
shares outstanding, without a correspanding change in resource for the purpose of calculating diuted eamings per share, the net profitfor the period
attributsbiz to equity shareholders and the welghted average number of shares oulstanding during the period |s adjusted for the effects of all diutive
potential equity shares.

x, Contingent Liabilities:

Contingent [izbilities are generally not provided for and 2re disclosed by way of notes to the accounts.
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NCL HOLDINGS (A & S) LIMITED
Motes to the consolidated financial statemeants
(Al amounts are in rupees in Lacs unless othenwise siated)

As at As at
Particulars 31 March 2024 31 Warch 2023
2 ! Share capital
Authorised capital [Refer Naote | | ) below]
1,20,00,000 (Previous year: 1,10,00,000) equity shares of Rs.10 each 1,200.00 1,100.00
Issued, subscribed and paid-up
57,84 938 (Previous year: 57,84, 838} equity shares of Rs. 10 each, fully paid up 57349 578.49
578.42 §78.49
Nota [): Pursuan (o the Schame of amalgamation being efective on apgroval of aForm INC 28 di, 17th January, 2024, autherized share eapital of Amaigamating
Comgany stands reclassified and amalgemated with the sulhorized share cagital of the Comgany with deemed effect from the Appointed Crate

2.1 Reconciliation of the shares sutstanding at the beginning and at the end of the reporting year

Particula As at 31 March 2024 As al 31 March 2023
A Number | Amount | MNumber | Amount
Equity shares of Rs.10 each, fully paid up
Quistanding at the beginning of the year 57 84,938 578.449 57,804,838 | 57844
Add: Issued and allotted during the year - - - -
Cutstanding at the end of the year 57,864,338 578.49 57,84,938 | 578,49

2.2 Rightts, preferances and restrictions attached to the equity shares:

The Company has only one class of equity shares having a par value of Rs, 10- per share. Each holder of equity shares is entitted to one vote per
shars at the general meatings of the Company, The Company declares and pays dividends in Indian rupees, In the event of Byuidation of the Company, the.
hotdersof equity shares will be entited io receive remaining assets of the company, after distribution of 8ll preferentlal amounts In the praportion of the

number of equity shares held by the sharaholders,

2.3 Details of shareholders holding more than 5% of shares:

As at 31 March 2024 A= at 31 March 2023
Partleulars Ne. of equity Mo. of aguity

s i of holding Charse % of holding
Equity shares of "10 each hald by
Pooja Kalidirdi 701,376 | 12.30% 511376 | BE4%
Gautam Kaligingdi 491,006 8.4%% 301006 | 6.76%
Anuradha Kalidindi 4 48 996 7 76% 250478 | 433%
Kalidindi Ravi 379,317 6.56% 379,37 | B56%
Kalidindi Roopa 3,33,861 577% 3,353,881 | 57
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2.4 Details of shares hald by the promoters in the Company ara as follows :

Az at 31 March 2024 As at 31 March 2023 | % Change
Particulars % holding of % holding of | during
No. of shares equity shares No. of shares equity shares| he year
Top 10 Prameder Shareholders
Pooja Kalidindi T.1,376 12.50% | 811,376 B.B4% 39.11%
Gautam Kalidingi 491,006 §4%% | 3,901,008 6.76% 25.58%
Anuradha Kalidind 445 946 T.76% | 250,479 4 33% T9:25%
Kalidindi Ravi 3,709,347 B56% | 378,317 6.56% 0.00%
Kalidindi Roopa 3,335,861 8770 | 333,861 5.7 0.00%
Goradia Vinodral Vachhara] 1,12 828 1.85% | 112,829 1.85% 0.00%
Goradia Charulata Vinodeal 1,08,103 187 | 108,103 1.87% 0.00%
Divya Penumacha 99,600 1.72% 95,609 1.72% 0.00%
Kanumilll Sudheer 71,855 1.24% 71,855 1.24% 0.00%
Warma PAK 63,398 1.10% 63,388 1.10% 0.00%
Top 10-Total 2820350 | 48.75% |2321833 | 4004% | 2147%
Other Promoters 7,866,858 13.26% | 16,94,190 29.20% 54.74%
As at Az at
Particulars 31 March 2024 31 March 2023
1 : Reserves and Surplus
(a) Capital reserve
Balanee al the beginning of the year 68.98 68.97
Add: Addifion en account of Merger - 0.00
Ealance at the end of the year 68.98 68.98
(b} Debenture Redemplion Reserve
EBalance at the haginning of the year -
Add: Addiion on acceunt of Merger 7B2.17 -
Balance as at the end of the year 78217 -
(b} General resenve
Balanca at the beginning of the year 5,642.05 5,142,06
Add: Transferred from surplug in statement of profit and foss - 500.00
Batange as at the end of the year 5,642.05 §5,642.05
(] Surplus-Balance in Statement of Profit and Loss:
Balance al the beginning of the year 539,08 B21.02
Add: Profit for the year 551.78 1,016.48
Add: Change in reserves pursuant to menger - (640.55)
Add: Transferred to General Reserve - {500.00)
Less: Final Dividend (72.31) (57.85)
Less: Transferrad to Debenture Redaimption Resarve {78217 -
Batance at the end of the year 336.39 639.09
f.829.59 6,350.11
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NCL HOLDINGS (A & S) LIMITED
Metes to the consolidated financial statements (continued)
(Al amounts are in rupees in Lacs unless othenvise siated)

As at As at
Pariciare 31 March 2024 31 March 2023

4 : Long-term borrowings
Secured
Mon Convertible debentures [Notel i 1] T7.821.70 499040
Vehicle loans [Nafe(i]] 2929 489
Tanm leans Fram finanelal institutions Mokl 754748 6,500.00
Unsecured
Loan from Direcios 16.00 -
Loan from Related Parfies [Note(ivl] - 312
Loan from Others 33 1.20

15411.74 11,499,861
Note( | )

"Secured Redeemable Non-Convertible Debenfures (NCDs!
These funds were raised by Amalgamating Company .. NCL Green Habltats Private Limited , by issulng NCDs on a Private Placement basls, with two
Scheines as balow, unti Sanction of Merger Schame e, 11th Oclober, 2023, namely
Seheme-A Quarterly Interest Payment@ 1% p.a. and
Scheme-B Yearly Interest Payment@ 11.48% p.a
A Charge on floating current assets was created, to secure these funds.
The Company is having 78,217 NCDs (PY 43,004 NCDs} of Rs, 10,000 each aggregaling o Rs.7,821.70 Lakhs (PY 4.590.40 Lakhs] a5 on March
31,2024
Nata {ii)
Secured by Hypothecation of Vehicles
Note (jii)
"NBFC- Teta Capital Financial Services Limited
Temms of Loan;
- Tarm Loan of Rs. 1500 Lakhs al Floating Interest Rate avalled for General Corporate purposes, in September, 2023
-InterestRate a5 on halanoe sheal date was 10.85% p.a.
-Tenure is 36 months including 12 months moratarium®

Mote (v)

"Corporate Guarantee {CG) to NCL Buildiek Limited (NBL)

Company has glven CGfor Rs. 9300 Lakhs In favour of Yes Bank In March, 2623 and for Rs, 1800 Lakhs In favour of Canara Bank In Movembes, 2023
fortha iimits availed by MBL. However, Yes Bank CGwas clozed.”

As at s at
Fartioiars 31 March 2024 31 March 2023
§ ! Long-term provisions
Provision for gratulty 75.08 B7.38
Provision for Leave encashiment 1.26 3.05
§2.28 95.43
& : Short-term borrowings
Securad
Loans repayable on demand from banks 4£23.85 59.00
Unsecired
Loan from banks - 2.0
Laan from Related Parties 149857 210,16
Current maturies of long term barowings
= Term Loan 225.00 13.75
- Vehicks lean 11.78 3.48
2,159.1 288.40
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As at Asat
Particuiars 31 March 2024 31 March 2023
7 : Trade payables
- toial qutstanding dues of micro enterprises and small enterprses = =
- Iotal autstanding dues of craditors ather than micrs enterprises and small enterprises 115.62 A403.00
Trade payables ageing schedule for the years ended as on
March 31, 2024 and March 31, 2023 Is as follows ;
Outstanding for following perieds from due data of payment
MSME - -
Others
Less than 1 year 115.62 403.00
i-2 years - -
2-3 years
Mare than 3 vears - -
115.62 403.00
Asat Asat
Partiosiien 31 March 2024 31 March 2023
8 : Other current liabilities
Advance from customers G66.10 2,173.46
Cther liabilities 44317 47320
1,409.27 2,596.66
8 : Short-term provisions
Provisian for gratuity 1.3 8.52
Provision for ieave encashment 316 1.07
Provigion for tax 23029 2745
Provisions for Expenses 264 19.68
277.09 321.71
. As at Asat
Prarticalies 31 March 2024 31 March 2023
11 : Nen-current investments
Quoted
Edquity Sharas in NCL Indusiries Limited B.53 B.53
4,000 (previous year: 4,000) Equlty shases of face value of Rs,100- sach
(Market Price as on 31 March 2024 @ Rs.184.80)
Unquoted
Investment in Associate
NIl Equity Shares In Sun Crop Sciences Pyt Lid, 51.06
(Previous Year 20,00,000 Equity Shares in Sun Crop Sciences Pyl Lid of Rs. 10 sach))
6.53 B7.59
12 : Long-term loans and advances
Unsecured. considereq goad
Security deposits i) 25,04
Sun Crop Sciences Private Limitad 100.75 -
MAT credit entitlemeant 5497 14.02
Advancs tax - 134,83
127.92 174.79
13 : Deferred tax Assets/(Liabllity] (net)
Deferred tax asset &1.38 73.34
&1.38 73.34
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As at Asat
Farticuiar 31 March 2024 31 March 2023
14 ; Current Investments
Quoted
Investiment in NCL Industries Limited 5,362.50 250.51
27,62,339 (previous year: 5,18.815) Equity shares of face value of Rs.10/- each
(Market Price as an 31 March 2024 @ Ra.184.80)
5,362.50 250.51
15 : Inventories
[Cost of (or) fair market value whichever iz lower)
Land 5,002 60 5,483.68
Faw Materials 12.45 25.56
Woek in Progress 2352 310
Comusmables 20,56 1.81
Finished Goods 164.2 52.88
5,242.33 5,567.13
16 ; Trado receivables
Unsecured, considerad good 1,605.28 167,24
Dutstanding for period exceeding six months from the date they became due for payment 167.24 -
Dther debis 254 64 22243
202747 389.67
Trade Receivable Ageing Schedule
1) Undisputed Recelvables considered good
Le=s than & months 1,858.92 222 43
@ months - 1 vear - -
1-2 years -
More than 3 years
i) Undisputed Recevables considersd doubthl - -
iiit Diznuted Recsivables considarad good 167.24 16724
2,027.17 389.67
A7 : Cash and cash equivalents
Cashk on hand 288 209
Bzlances with Banks
- on current accounts 154,08 4,145.05
- Eammarked balances with banks (Unpaid Dividend) 2.40 4,30
- Fixed Deposit 42180 210,33
58747 4,362.37
18 : Short-term loans and advances
Advance for expanses 215,08 91,28
Advance for Land 1,103.80 25.00
Loans - related party 206213 1,050,585
Staff Advences 3.89 549
Capital advances - 260,02
Security deposits 1769 818
Balances with statutary authorites A0.23 349
Prepaid expansss 440 271
Advance tax 13.37 1.00
Income tax refund 874 18,34
(Dither current assels 2147 443,84
4,200.51 1,933.90
19 ; Other current azsets
Oiher receivables 15.66 550
15.66 5.50
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For the year ended For tha year ended
FcuRs 31 March 2024 31 March 2023
20 : Revenue from operations
Sale of Lands 1,704.42 b,462.56
Sals of Chemicals & Hydro Power Energy 241583 2,200.48
4,120.25 8,873.04
21 : Other income
Interast Income an fixed deposits with bank 17.50 0.47
Income from Land |ease .50 550
Rental Income 8.60 9.60
Irterest on loans and advances 21597 478 82
Dividend Income 49.28 15.56
Excess provision written back - 012
Profit an sale of vehicle 264
357,86 H2.71
22 : Cost of material consumed
Opening Stock of Raw Materials 25.56 16.24
Add : Purchases 155.96 &1.1
Add - Freight Charges 4585 46,57
Less : Closing Stock of Raw Materlals 1245 25.56
215.08 93,56
23 Cost of Lands sold
Costaf Lands 659.52 1,244.03
35952 1,244.03
24 : Changes in inventories of finished goods, work-in-progress and stock-in-trada
Opening Stock
Land 5,483.68 8,915.22
Work In Progress 310 17.82
Finished Goods 52.98 3.50
5,539.75 9,936.94
Closing Btock
Land 500260 5483 88
Wark In Progress 22.52 3.10
Finished Goods 1841 52,98
330,43 4,337.18
25 : Employee benefits expense
Szlarles, allowances and benefits o employess 306.94 778
Director's Remunerston T8.56 85.85
Contribution bo provident and oiher funds 10.23 45,35
Siail walfare a2 14.80
Gratuity & Leave Encashment 16.41 266
Bonus 473 375
245.30 361.20
26 : Finance costs
Interest Expenses 1,034 40 50211
Bank Charges 12:84 7491
Dihers 7540 £58.11
1,122.64 1,435.12
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For the year ended For the year ended
ratiuiss 31 March 2024 31 Mareh 2022
27 : Other expenses
Manufacturing Expenses 438,78 367,78
Comunission - 60,00
Packing Materials - 1334
Rent G6.57 66.74
Repairs 2nd inanitenance
- Vehlckes 1285 20.79
- Others 214 -
Insurance - 11.78
Rates and faxes 20.78 7.96
Legal and professional charges 4141 23.05
Director Sitling fees & |ncidental expenses 0.20 076
Auditors' remuneration
- Siatutory adit & Tax Audit 280 280
- Out of Pocket Expenses 0,05 0.01
Travefling and boarding 15.84 18.45
Cominunicalion expenses (.68 0.6
Printing and staticnesy .96 1.74
Office maintenance 10.13 14.28
Sales Pramaotion & Advertisements 247 0.00
AGM Expenses 0.73 1.03
Share Transaction Charges 014 0.3
Preimiinary expenses - 110.73
Interest on Income Tax 373 8.26
Merger Expenzes 14.81 445
3R Expenses 11.00 .
Misceflanecus expenses 50 145
652.99 736.38
28 : Exceptional items
Profit an sale of equity shares - -244 82
Losz on saie of associate 41,06 .
41.06 -244.82
29 ; Basic & Diluted Earnings per share
Prafit for the year #9178 1,016.48
Waighted average number of equity shares oufstanding dunng tha year 57.84.938 57,834,938
Basic Diluted EPS 9.54 17.57
Other information and disclosures forming part of the financial statement
30 : Payments to the auditors comprises of;
Statutory Audit & Tax Audit 260 260
2,60 260
31 : Transactions in foreign currancy®
Espendiiure incurred in Forelgn currency il il
Eamings in Fareign currency il Ml
* This Information has been relied upon the audiors.
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32 Corporate Soclal Responsibility

As per Section 135 of the Companies Act, 2013 Act), 2 company, meeting the applicability threshold, needs to spend at least 2% of ifs average net profit
far tha Immediately preceding three financial years on carporate soclal respansibliity (CSR) acthities. The focus areas of Company’s CSR activities are
Education, Health & Road safety and Coimmunity Engagemeant. The CER aciivities of the Company are inline with the Schedule VIl of the Companies Act,
2013, ACSR commiftes has been farmed by the company as per the Act. The funds were primarily allocated to a corpus and utilized threugh the yearan
tiese activites which are speciiied In Schedule Vil ofthe Companles Act, 2013,

a) Gross amounl required to be spent by the company during the yearis Rs 8.05 Lakhs
b) Amount spentduring the year om: Rs. 11 Lakhs

i For the year ended For the year anded
Hearlipion 31 March 2024 31 March 2023
(&) amount required to be spent by the company during the year B.06 NIL
() amount of expenditure incumed 11.00 NIL
{c! shortfall at the end of the year WIL ML
{d) tofal of previaus years shorfall NIL MIL
{8} reason for shortfall A NA
{f} nalure of C3R acthities Promoting Educalion MA
{g" detaitz of related party transactions, e.g., contribution 1o a trust controlled by the
company in relation to C3R expendifure as per relevant Accounting Standand
{h) where & provislon is made with respect Lo & Bability Ingurred by entering into & contractuzl
ohligation, the movements in the provision during the year should be shown separately, -

23 : Contingent Liabifities & Committments:

Contingent llabilities

Corporate Guarantees issued in favour of related paries” 1,800.00 9,300.00
Incoime tax matters in dispute - -

*Company has given CG for s, 9300 Lakhs in favour of Yes Bank in March, 2023 and for Rs. 1800 Lakhs in faveur of Canara Bank in November,
2023 for the limits availed by MBL. However, Yes Bank CG was closed"

A Pelifion was filed by M/s RKM Land Promoters Private Limited as Opeatienal Craditor against NCL Green Habitats for refunding an ameount of Rs.
10,86 Cr bafore NCLT, Hyderabad Bench. Qur responze denying the demand was filed and currently the arguments are in progress,

34: Employee Benefits
Defined benefit plan - gratufty

The Company has an unfunded defined plan, viz. gratuity for its employees, Under the gratuity plan, every employee wha has completad at leasi five
years of service gels a gratully on departure at 15 days of last drawn salary for each completed year of service. The retirement age of the emplayees
i 6 years

The assumptions used In actounting for the gratulty plan are set out a3 belaw:

. For the year endad For the year ended
Bascription 31 March 2024 31 March 2023
Discount rate 7.15% T.30%
Salary escalation rate 8.33% &.53%
Attrition eate 0.00% 0.00%

The estimates of future salary Increase considersd In actuarial valuation, take account of Inflatian, seniority, promotions and other relevant factars
such as supply and demand in the employinent market.
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NCL HOLDINGS (A & S) LIMITED
Motes to the consolidated financial statemeants
(Al amounts are in rupees in Lacs unless othenwise siated)

35: Related Party Disclosure
I. Names of Related Parties and description of relationship
A} Subsidiary Companiss
Kakatiya Industries Private Limited
B) Key Managerial Personnel
Kalidindi Ravi
Paaja Kalidindi
Sailaja Kalidindi
Raghunadh Guntupall
Bimai Yinodral Goradia
Ambujodar Reddy Kanata

C) Enterprises Controlled or significantly influenced by Key Managerial Personnel or their Close Family Members

MCL Homes Limited
MCL Buifdtel Limitsd
MCL Industries Limied
Vikram Chemicals Private Limited
Kakatiya Chemicals Private Limited
Magarjuna Ceracham Private limited
Sora Chem Industries Private Limited
D) Relatives of Key Managerlal Personnel
VEMNMRao
Il.  Disclosure of transactions with related parties

Enterprises Controlled or ;
significantly influenced by 'f-r:? "“’““‘i’“"g'
Particulars key management personnel E:i:;:e:n
ar their close family members
FY 2023-24 | FY 2022-25 | FY 2023-24 | EY 2022-23
INGOME
Dividend from MCL Industries Limited 4928 1568 - -
Interest from KCL Homes Limited 169.97 101 - -
Rent from NCL Homes Limited 960 960 - -
SALE OF MATERIALS
Magarjuna Cerachem Private Limited 53.94 3.3% - -
WCL Industries Limited 166.085 214.78 - -
PURCHASE OF IATERIALS
Magarjura Cerachem Private Limited 19.48 5.32 - -
PURCHASE OF INVESTMENTS
Equity af NCL Industries Limited 5,111,989 41,88 - -
EXPEMSES
Remuneration:
Raghunadh Guntupall - - 55.56 a6.75
Sailaia Kalidindi . - 24.00 2400
Rent:
Sorachem industries Private Limited 19.45 17.m - -
Vikram Chemicals Private Limited 4552 - -
Sitting Fes:
Ambujodar Reddy Kanala . - 0.20 0.20
Astwven Datla - - - 0.05
Madhi Kalidindi - - - 0.0
Kalidind! Poaja - - . 0.25
Sudheer Kanumilli - - - 0.01
Raghunadh Suntupall . B - 0.03
Shilpa Dalla - - . 02
Interest Expense:
MWCL Buildtek Limited 7573 1.66 - -
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Enterprises Controlled or
significantly influenced by |:;El" Mana?:rlgl
Particulars key management parsonnal a::&:;:as o
or thelr close family members
FY 202324 | FY2022-23 | FY 2023-24 | FY 202223
MCL Homes Limied 4.40 7. - -
NCL Industries Limited 584 f4g - .
Others:
Office Maintenance Exp to NCL Industries Limited 8.37 6.63 - -
Borrowings (repaid) | recoived:
Bstiven Datla - - - -122.49
MEL Buildtek Limited 1,068.15 201,50 = -
WCL Homes Limied - -725.89 - -
NCL Industies Limited 220,26 234 69 . -
Sallaja Kalidingi . - 10,00 .
Gautam Kalidind! - - - -20.00
VENMRaa - - -0.498 0.98
Short Term Loans & Advances Given | {recelved back)
Roopa Bhupathiraju - - -5.00 5.00
Kakatiya Chemicals Private Limited 279,10 G840 . .
Sun Crop Sclences Private Limited 50,00 - - -
Vikram Chemicals Private Limited - =140.30 - -
WCL Hamnes Limited 224113 4880 -
CLOSING BALANCES
Short Term Loans & Advances Given:
Roopa Bhupathiraju - - - 5.00
akatiya Chemicals Private Limited 718.23 439.13 - -
Sun Crop Sciences Private Limited 100.75 15075 - .
NCL Homes Limited 1,078.80 838.80 - -
Borrowings (Short Term + Long Term| @
VENMRao - . 0,98
Zailaia Kalidingl - 10,00 -
WCL Buildtek Limited 1.278.31 21016 - -
MCL Homes Limitzd 2,062.13 - - -
MCL Industries Limited 220:25 = - -
Investments:
MCL Industries Limited 5,368.02 257.04 - -
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NCL HOLDINGS (A & S) LIMITED
Motes o the consolidated financial statements (continued)
(Al amounts are in rupees in Lacs unless othenwise siated)

36 Additional information as required by paragraph 2 of the general instructions for preparation of consolidated finzncial statements to
Schedula NIl to the Companies Act, 2013

Az % of Met Assats | Net Assets As%of |Sharelnopmft]| Sharein
: consolidated |  before P
Kama of thiy antity net assets | elimination ,“!':t}tﬁ,tﬂus consalidated | or (loss) bafors P“:,Ts"
[total liabilities| Prefit or loss | elimination | Amount in
A Parent
MCL HOLDINGS (& & 5) LIMITED BE% 7.315.26 4.923.88 3% 56.53 18119
B. Subzidiaries
[ndian
Kakatiya indusiries Private Limited kER'Y 3,465 67 2.5490,11 67% 381,89 37068
c. Winarity Interest in all subsidiaries 0% 0.00 0.00 0% 0.00 0.00
100% 7.514.00 351.78
37:  Other Matters
{il Details of benamiproperty held
Mo procesdings have been inffiated on of are pending against the Company for holding benami property under the Benami Transactions
{Prohibition) Act, 1988 (45 of 1888} and Rules made thereunder,
() Borrowing secured against current assets
Kakatlya Induséries Private Limited (Subsidiary} enhanced CC limits and svalled Vehicle Loans during the year.
(i) Wilful defaulter
The Company has not been dectared as a wilful defaulter by any bank or financial institution or govermiment or-any govesnment authorlty,
{iv) Relationship with struck off companies
The Company has ne transactions with the companies struck off under Companias Act, 2013 or Companies Act, 1356
(v} Compliancewith number of layers of companies
The Company has complied with the numbsr of layers presorbed under the Companies Act, 2013,
(vi) Compliancewith approved schame(z) of arrangemants
Cuttack Bench of Hon'ble NCLT approved Seheme of Merger between the Company and Easterm Ghat Renewable Energy Limited vide fis
arder dt 11t December, 2023, Pursuant to the Order, all the assets and liabilities of Eastem Ghat, were absarbed intothe Company with effect
fram O1atAprl, 2022, being the appointed date as pet the sanclioned scheme,
(vii) Undisclosed income
Thera s no incoing surrendered o disclossd as income during e current or previous year in the tax assessments under the Income Tax Act,
1961, that has not been recorded in the books of account,
(viii) Details of crypto currency orvirtual currency
The Company has nottraded orinvested in crypto currercy orvirtual currency during the current or previous year.
38: Comparatives
"The Merger order by NGLT of Esstern Ghats was recaived on 11th December 2023 post the approval of Financials statements of the Company by
Its board of direstors in helr meeting held on 05th December, 2023,
Gomparitives for the year ended 31st March 2024 were restated bo include Audited financial statement of Eastem Ghats persuant fo merger with
effect from 15t Agril 2022."
3%  Theseare thesignificant accounting polickes and other explanatony Information referred to in our report of even date.
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40 Thefinancial statements are approved for ssue by the Board of Directors on 05t Seplember, 2024
41 Balances standing to the debiticradit of Sundry Creditors, Sundry Deblors, Advances and various parfies accounts are subject fo confirmation and
reconciiation.
42 Therewereno employees drawings reinuneration in excess of the limits kaid down in the Companies Act, 2013
43 Previous year's figures have heen regroupeditearanged, wherever nacessary in ordar to confirm with current year's presentation.
As perour repartof even date attaches
For and on hehaif of the board of directors of
For BHANU MURALI & Ce, NCL HOLDINGS (A&S) LIMITED
Chartered Accountands

Firm Reglstration. Mo: (149935

Bhanu Prakash Yelchuri Raghunadh Guntupalli Pooja Kalidindi
Partner Managing Directar Direcior
Membership No 223184 DM : 01189527 DN ; 03496114
Place: Hyderabad
Diate: 05-09-2024 Madhur Shrivastay Sarasuram Dendukuri
Company Sscretary Chief Financial Officer
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NCL HOLDINGS (A & S) LIMITED
Metes to the consolidated financial statements (continued)
(Al amounts are in rupees in Lacs unfess otherwise 2iated)

10°: Property, Plant and Equipment & Intangible Assets

5 Pla GROSS BLOCK ACCUMULATED DEPRECIATION MET BLOCK
roparty, Plant Additions For the Yaar
& Eufmedit As at ) Asat | Asal on | Asat | Asat | Asal
i 01042023 tﬂ:';:ﬂ, Deletions | 31 3 200¢ | 01.04.2022 ﬂﬂ’ﬁu Deletions|31.03.2024| 31.03.2024 | 31.03.2023
Land 247.04 0.24 - 728 - - - - 27z | 704
Elecirical Instalfations T1.64 0.7 . TZ2M 1143 @10 - 1. B60.88 60.21
Computer equipment g8 o042 - 880 3.58 154 - 540 340 478
Office Equipment 17.23 : . 1723 nea | o077 . 1278 447 52
Furniture and fittings 588 - - 598 332 027 - 159 238 266
Vehicles 12082| GB&T . 17748 | H202 1145 - 8317 11432 68.80
Bulidings a75.15 - - 875.15| 12745 M7 - 18217 722908 T4THD
Pipeline & Borewell 767 - - BT 684 0.03 . 687 080 0.83
Plant and Machinery LH33.77| 4812 - | 468180 39743 | 13268 - 530.11] 4,151.78 | 4,236.34
Civil Works 363476 - - | 383476 | TE.39 B6.33 - 18272 | 3,472.05 | 3,558.37
Transmissbon Ling 44547 - - 44542 8.20 10.58 - 19.78] 42564 | 43821
Capital Spares 49.21| 15697 15.54 149059 - - - -| 18058 49,31
Total-a 10,417.06 | 263.19 1559 |10,364.68 | 600.67 | 268.44 . O68.11 | 9,306.56 | 9,451.77
Intanglble assets
Goodwill an Merger 0425 - - B4, 25 - - - - B4.25 B4.25
Total-b 84.25 . . 84,25 . - . - 84.25 B4.25
Total (a+h) 10,201.33 | 263.19 1559 |10,448.93 | 600.67 | 268.44 - 966.11 | 9,480.81 | 9,536.02
Capital work In Progress
As at As at
Particulars 3 March 2024 31 March 2023
Opening Balance - 8,250.93
Additions to CWIP - 554,04
Transfer lo Property, Plant & Eguipment - -8,804.97
Clozing Balance . .
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Some people are immortal

Late Sri. Madhu Kalidindi
Ex Managing Direclor
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