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COMPANY INFORMATION

  CIN - L74899HR1962PLC002618
  

COMMITTEES :

BOARD OF DIRECTORS

AUDIT COMMITTEE

NOMINATION & REMUNERATION COMMITTEE

STAKEHOLDERS RELATIONSHIP COMMITTEE



CORPORATE SOCIAL RESPONSIBILITY COMMITTEE

  
  

KEY MANAGERIAL PERSONNEL

Cost Auditors

AGENT AUDIT COMMITTEE

AUDITORS
Statutory Auditors

REGISTRAR & TRANSFER

FIVE YEARS FINANCIAL REVIEW                                                    (Rs. in Lakhs)
Year Ending 31st March 2024 2023 2022 2021 2020

Net Sales (Including other income)

Assets before Deprecia�on

Equity Capital (Rs. 60 Lakhs) Plus Reserves

Profit Before Taxa�on

Provision for taxa�on (Net)

Dividend Paid

PERCENTAGE

Rate of Dividend



Frick India Limited
(CIN - L74899HR1962PLC002618)
Regd. Office:-
21.5 Km. Main Mathura Road, 
Faridabad – 121003 (Haryana)
Ph. 0129-2275691/94, 2270547, 2254103
Fax. 0129-2275695
Email – cs@frickmail.com
Website – www.frickweb.com

NOTICE

ORDINARY BUSINESS

SPECIAL BUSINESS
4. RATIFICATION OF REMUNERATION TO BE PAID TO M/S JATIN SHARMA & CO., COST 

AUDITORS [FIRM REGISTRATION NO.101845] OF THE COMPANY FOR THE FINANCIAL YEAR 
2024-2025

stNOTICE OF 61  ANNUAL GENERAL MEETING

Ordinary Resolution
 “RESOLVED THAT

 RESOLVED FURTHER THAT



5. APPROVAL OF MEMBERS FOR RE- APPOINTMENT OF MR. JASMOHAN SINGH AS THE 
MANAGING DIRECTOR OF THE COMPANY 

Special 
Resolution

6. APPROVAL OF MEMBERS FOR INCREASE IN REMUNERATION FOR MR. JASMOHAN SINGH 
AS THE MANAGING DIRECTOR OF THE COMPANY PURSUANT TO SECTION 197 READ WITH 
SECTION II OF PART II OF SCHEDULE V OF THE COMPANIES ACT, 2013

Special 
Resolution

 RESOLVED FURTHER THAT

 “RESOLVED THAT

 RESOLVED FURTHER

 RESOLVED FURTHER THAT

 RESOLVED FURTHER THAT

 RESOLVED FURTHER THAT

 “RESOLVED THAT



Special 
Resolution:

 RESOLVED FURTHER THAT

 RESOLVED FURTHER THAT

 RESOLVED FURTHER THAT

 RESOLVED FURTHER THAT

 “RESOLVED THAT

 RESOLVED FURTHER THAT

 RESOLVED FURTHER THAT

7. APPROVAL OF MEMBERS FOR PAYMENT OF REMUNERATION TO INCREASE IN PAYMENT OF 
REMUNERATION TO MS. GURLEEN KAUR, NON-EXECUTIVE DIRECTOR OF THE COMPANY 



 “RESOLVED

8.  APPROVAL OF MEMBERS FOR APPOINTMENT OF MR. HARBHAJAN SINGH (DIN: 07483105) 
AS A NON-EXECUTIVE & INDEPENDENT DIRECTOR OF THE COMPANY

 RESOLVED FURTHER THAT

Special 
Resolution

 RESOLVED FURTHER THAT

 “RESOLVED

9. APPROVAL OF MEMBERS FOR APPOINTMENT OF MR.  VIDYANIDHI DALMIA (DIN: 00008900) 
AS A NON-EXECUTIVE & INDEPENDENT DIRECTOR OF THE COMPANY

Special 
Resolution

 RESOLVED FURTHER THAT



Special 
Resolution

10. APPROVAL OF MEMBERS FOR APPOINTMENT OF MR. SURESH CHANDRA (DIN: 10702603) AS 
A NON-EXECUTIVE & INDEPENDENT DIRECTOR OF THE COMPANY

RESOLVED FURTHER THAT

NOTES:

 RESOLVED FURTHER THAT

 RESOLVED

RESOLVED FURTHER THAT









SHAREHOLDER INSTRUCTIONS FOR REMOTE E-VOTING

(E-VOTING EVENT
NUMBER)

COMMENCEMENT OF REMOTE
E-VOTING

END OF REMOTE E-VOTING

Users who have registered for NSDL IDeAS facility: 

Ÿ

Ÿ

Ÿ

User who have not registered for NSDL IDeAS facility: 

METHOD 1 - If registered with NSDL IDeAS facility

Ÿ

 OR

Ÿ

Type of 
Shareholders

Login Method

Individual 
Shareholders 
holding 
securities in
demat mode
with NSDL



Ÿ

Ÿ

Ÿ

Ÿ By directly visiting the e-voting website of NSDL:

METHOD 1 – If registered with CDSL Easi/Easiest facility

OR

Ÿ

Ÿ

Ÿ

METHOD 2

Ÿ

Ÿ

Ÿ

Users who have registered for CDSL Easi/Easiest facility

Ÿ

Ÿ

Ÿ

Ÿ

Users who have not registered for CDSL Easi/Easiest facility.

METHOD 2
By directly visiting the e-voting website of CDSL.

Individual 
Shareholders 
holding 
securities in
demat mode
with CDSL



 B. PAN:

Ÿ

 C. DOB/DOI: 

Ÿ

Ÿ

 A. User ID: 

  

 *Shareholders holding shares in NSDL form, shall provide ‘D’ above

 D. Bank Account Number: 

“Sign Up” ‘SHARE HOLDER’ 

Ÿ

 *Shareholders holding shares in physical form but have not recorded ‘C’ and ‘D’, shall 
provide their Folio number in ‘D’ above

Individual
Shareholders
(holding 
securities
in demat 
mode)
& login 
through
their 
depository
participants

Login
method for
Individual
shareholders
holding 
securities in
physical form/
Non-Individual
Shareholders
holding
securities in
demat mode



Members holding shares in CDSL demat account shall provide 16 Digit 
Beneficiary ID

STEP 2 –Investor Mapping 

Members holding shares in NSDL demat account shall provide 8 
Character DP ID followed by 8 Digit Client ID i.e., IN00000012345678 

‘Favour / Against’ 
‘View Resolution’ 

‘Submit’. 
‘Yes’, 

STEP 1 – Registration

‘Submit’.
Cast your vote electronically:

‘SHARE HOLDER’ 

‘View’ . 

Guidelines for
Institutional
shareholders
(“Corporate
Body/
Custodian/
Mutual Fund”)



OR

STEP 3 – Voting through remote e-voting.  

METHOD 1 - VOTES ENTRY 

VOTES UPLOAD: 

View 
Resolution

'View' Company’s Name / Event number '. 

Helpdesk:

Helpdesk for Individual Shareholders holding securities in demat mode:

Helpdesk for Individual shareholders holding securities in physical form/ Non-Individual Shareholders 
holding securities in demat mode:

 Helpdesk details Login type



Forgot Password:

Individual shareholders holding securities in physical form has forgotten the password: 

Institutional shareholders (“Corporate Body/ Custodian/Mutual Fund”) has forgotten the password:

Ÿ

Ÿ

Ÿ

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE AGM THROUGH VC / OAVM ARE AS UNDER:

Ÿ

Ÿ

Ÿ Login Corporate Body/ Custodian/Mutual Fund forgot password

In case shareholders is having valid email address, Password will be sent to his / her registered e-mail address. 
Shareholders can set the password of his/her choice by providing the information about the particulars of the 
Security Question and Answer, PAN, DOB/DOI, Bank Account Number (last four digits) etc. as mentioned above. 
The password should contain a minimum of 8 characters, at least one special character (@!#$&*), at least one 
numeral, at least one alphabet and at least one capital letter.

Ÿ



Ÿ

A. Demat  Account No. or Folio No: 

D. Email ID: 

▶

Ÿ

B. PAN: 

▶

Ÿ

C. Mobile No.: 

Instructions for Shareholders/ Members to Speak during the General Meeting through InstaMeet:

Instructions for Shareholders/ Members to Vote during the General Meeting through InstaMeet:



Note: 

GENERAL INSTRUCTIONS:



EXPLANATORY STATEMENT IN RESPECT OF THE SPECIAL BUSINESS PURSUANT TO SECTION 
102 OF THE COMPANIES ACT, 2013 (’the Act’)
Item No. 4

Item No. 05

Item no. 06



(A) REMUNERATION

PART –C

PART – B

PART – A



STATEMENT OF PARTICULARS

(I) GENERAL INFORMATION

(B) MINIMUM REMUNERATION:

OTHER TERMS:



(II) INFORMATION ABOUT APPOINTEE



Item No. 07

Item No. 08



(III) OTHER INFORMATION

(VI)  DISCLOSURES



Item No. 09

Item No. 10



 Address: 5, Friends Colony (West), 

Place: New Delhi Frick India Limited

 (Jasmohan Singh)
 Managing Director

 New Delhi-110065

Date:  16-07-2024 By Order of the Board of Directors

 DIN: 00383412



ANNEXURE TO THE NOTICE
(A) DETAILS OF DIRECTOR SEEKING RE-APPOINTMENT AT THE ANNUAL GENERAL MEETING   

PURSUANT TO REGULATION 36(3) OF THE SEBI (LISTING OBLIGATIONS & DISCLOSURE 
REQUIREMENTS REGULATIONS, 2015 AND SECRETARIAL STANDARD-2 ON GENERAL 
MEETINGS

(B) DETAILS OF DIRECTOR SEEKING RE-APPOINTMENT AT THE ANNUAL GENERAL MEETING 
PURSUANT TO REGULATION 36(3) OF THE SEBI (LISTING OBLIGATIONS & DISCLOSURE 
REQUIREMENTS REGULATIONS, 2015 AND SECRETARIAL STANDARD-2 ON GENERAL 
MEETINGS
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Listed en��es from which the Director has resigned in the past three years 
 



 
 

 
 

 

 

 
 

 
 

 
  

   
 

 
 

  
 

(C) DETAILS OF DIRECTOR SEEKING APPOINTMENT AT THE ANNUAL GENERAL MEETING 
PURSUANT TO REGULATION 36(3) OF THE SEBI (LISTING OBLIGATIONS & DISCLOSURE 
REQUIREMENTS REGULATIONS, 2015 AND SECRETARIAL STANDARD-2 ON GENERAL 
MEETINGS

                                              
  

  
  

 
 

 

 
 

 

  

 



 

 
 

 
 

 

 
 

 
 

  
 

  

 
 

 

(D) DETAILS OF DIRECTOR SEEKING APPOINTMENT AT THE ANNUAL GENERAL MEETING   
PURSUANT TO REGULATION 36(3) OF THE SEBI (LISTING OBLIGATIONS & DISCLOSURE 
REQUIREMENTS REGULATIONS, 2015 AND SECRETARIAL STANDARD-2 ON GENERAL MEETINGS  
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                   By Order of the Board of Directors 
Place: New Delhi     Frick India Limited                                                                                             
  

                                                                 (Jasmohan Singh) 
-                                                               Managing Director 

- - - -                                                                      DIN: 00383412 
-                                    Address: 5, Friends Colony (West)           

                                                                                                                                                                            New Delhi- 110065 



FRICK INDIA LIMITED
TO THE MEMBERS,

FINANCIAL RESULTS

DIRECTORS’ REPORT

                                                                                                                                            (Rs. in Lakhs) 

Particular 
For the year ended 
31   March, 2024 
(Audited) 

For the year ended 
31st  March, 2023
(Audited) 

Total Income 49,368.75    36927.00 
EBITDA 5856.96    4270.34 

325.86    198.51 
238.39    215.37 

Profit Before Tax (PBT) 5292.71    3856.46 
1060.36    1004.25 

Profit after Tax (PAT) 4232.35    2852.21  
-  - 

Balance Available for Appropriation
 

4232.35    2852.21 

Dividend Paid

 

24.00    18.00  

-  -  

4208.35    2834.21 
 

705.42    475.40 
 

705.42    475.40 

QUALITY INITIATIVES

BUSINESS PERFORMANCE

CAPACITY EXPANSION / MODERNISATION OF FACILITIES  

-  - 

-  - 



DIRECTORS & KEY MANAGERIAL PERSONNEL

TRANSFER TO RESERVES

DIVIDEND

TRANSFER OF UNCLAIMED DIVIDEND AND UNCLAIMED SHARES 

SHARE CAPITAL

Director’s Identification No. Name of the Director(s) Designation
00383412 Mr. Jasmohan Singh Managing Director
05269698 Ms. Jasleen Kaur Queenie

Singh
Non- Execu�ve Director

05270533 Ms. Gurleen Kaur Non- Execu�ve Director
00038529 Mr. Ramesh Chandra Jain Independent Director
00493992 Dr. Govindarajula Bhaskara  Independent Director
05357922 Mr. Divaker Jagga Independent Director
Iden�fica�on No. Name of KMP’s Designa�on
00383412 Mr. Jasmohan Singh Managing Director
 PAN : ADCPB1782B                                                                     Director (Finance & Taxa�on)

Chief Financial Officer
PAN : AMFPT1051M                      Company Secretary & Compliance 

Officer (Manager Legal & Secretarial)

APPOINTMENT OF INDEPENDENT DIRECTOR

CS Amit Singh Tomar

CA Sharad Bhatnagar



ANNUAL RETURN

INDEPENDENT DIRECTORS DECLARATION

FAMILIARISATION PROGRAMME FOR INDEPENDENT DIRECTORS

DIRECTORS RESPONSIBILITY STATEMENT



PERFORMANCE EVALUATION OF THE BOARD, ITS COMMITTEES AND INDIVIDUAL DIRECTORS

REMUNERATION FOR INDEPENDENT DIRECTORS AND NON-INDEPENDENT NON-EXECUTIVE 
DIRECTORS



NUMBER OF MEETINGS OF THE BOARD

Sr. No. Date of Meeting 

Annexure-“G”
FIXED DEPOSITS

SUBSIDIARIES / JOINT VENTURES / ASSOCIATE COMPANIES

REMUNERATION OF MR. JASMOHAN SINGH, MANAGING DIRECTOR

NOMINATION & REMUNERATION POLICY



DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER SECTION 143(12)

LOAN, GUARANTEES AND INVESTMENT

SECRETARIAL AUDITORS AND THEIR REPORT

INVESTOR EDUCATION AND PROTECTION FUND (IEPF)

AUDITORS
STATUTORY AUDITORS AND THEIR REPORT



INFORMATION ON CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN 
EXCHANGE

RESEARCH & DEVELOPMENT

COST AUDITORS AND THEIR REPORT

A. CONSERVATION OF ENERGY

RELATED PARTY TRANSACTION AND POLICY

Annexure - A



B. TECHNOLOGY ABSORPTION:

Total



Total R & D Expenditure as % of total turnover
C. Foreign exchange earnings and Outgo-

ANNUAL SECRETARIAL COMPLIANCE REPORT:

DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, 
PROHIBITION AND REDRESSAL) ACT, 2013

RECONCILIATION OF SHARE CAPITAL AUDIT



CORPORATE SOCIAL RESPONSIBILITY (CSR)

PROCEEDINGS PENDING UNDER THE INSOLVENCY AND BANKRUPTCY CODE

RISK MANAGEMENT

COMPLIANCE WITH SECRETARIAL STANDARDS

DISCLOSURE UNDER THE HUMAN IMMUNODEFICIENCY VIRUS AND ACQUIRED IMMUNE 
DEFICIENCY SYNDROME (PREVENTION AND CONTROL) ACT, 2017.



LISTING OF SHARES

REGULATORY ORDERS

ENVIRONMENTAL SOCIAL GOVERNANCE (ESG) POLICY/ BUSINESS RESPONSIBILITY AND  

INTERNAL FINANCIAL CONTROL

Series

Industry 
Face Value (Rs.)

Annexure-B
VIGIL MECHANISM

MATERIAL CHANGES AND COMMITMENTS

ISIN  

Symbol 



Nature Positive 

SUSTAIN ABILITY REPORTING POLICY

Energy conservation 

ENVIRONMENT: 

Water neutrality 

SUSTAINABLE OPERATIONS

Product stewardship 

Aligned with materials topics

SOCIAL: 
SYNERGISING RELATIONSHIPS

Aligned with material topics:

Governance



World-class governance 
Ethics, transparency, quality and accountability

Sustainable supply chain management

Aligned with material topics

Ÿ

Ÿ

Ÿ

Ÿ

Ÿ

Ÿ

Ÿ

Ÿ

Ÿ

Ÿ

The main products of the Company are:



Ÿ

ESG Goals 

EMPLOYEES

ESG Vision 

CASH FLOW STATEMENT

Ÿ

Ÿ

MANAGEMENT DISCUSSION & ANALYSIS REPORT

CORPORATE GOVERNANCE

PARTICULARS OF EMPLOYEES



CERTIFICATE OF NON-DSISQUALIFICATION OF DIRECTORS

ACKNOWLEDGEMENT

Date  : July 16, 2024     
Place : New Delhi     

For AND ON BEHALF OF THE BOARD OF DIRECTORS
FRICK INDIA LIMITED

(Jasmohan Singh)
       Managing Director 
       00383412  

(Ramesh Chandra Jain)
Director
00038529



ANNEXURE “A” TO THE DIRECTORS’ REPORT

2. Details of material contracts or arrangement or transactions at arm’s length basis:

Form No. AOC-2

1. Details of contracts or arrangements or transactions not at arm’s length basis: 

Sl. 
No. 

Name of the Companies / 
Bodies Corporate/  Firms/ 
Associa�on of Individuals 

Date of 
Incorpora�

on 
 

Authorised 
Equity 
Share 
Capital (Rs. 
in Lakhs) 

Paid up 
Equity 
Share 
Capital 
(Rs. in 
Lakhs) 

Nature of 
interest or 
concern/ 
change in 
interest or 
concern 

Share- 
holding 

 
 

Date on 
which 
interest or 
concern 
arose / 
changed 

1
 

Walco Engineering Limited
 

U74210DL1973PLC006805 
31-08-1973

 
40.00
 

12.00
 

Non-
Execu�ve 
Director 

12.50%
 

01-10-1986
 

2
 

Freezeking Industries 
Private Limited 
U74899DL1966PTC004611 

14-06-1966
 

15.00
 

12.37
 

Non-
Execu�ve 
Director 

12.50%
 

01-10-1986
 

3
 

Ess Thermofoam Industries 
Private Limited 
U74899DL1977PTC008784 

11-11-1977
 

5.00
 

1.00
 

Member
 

12.48%
 

01-10-1986
 

4 M S Kold Hold Industries 
Private Limited 
U74899DL1978PTC009056 

09-06-1978 15.00 13.87 Non-
Execu�ve 
Director 

12.50% 01-10-1986 

5 Transfrig India Limited 
U51909DL1990PLC042118 

19-11-1990 100.00 5.00 Member 12.50% 19-11-1990 

6

 

Snow Valley Foods Ltd

 

U15114HP1995PLC015772 
08-02-1995

 

300.00

 

5.01

 

Member

 

0.04%

 

14-09-2000

 

7

 

BEAUTY BY BIE PRIVATE 
LIMITED 
U24299MH2021PTC353984 

22-01-2021

 

2,02,000

 

1.16

 

Non-
Execu�ve 
Director 

0.08%

 

05-12-2022

 

 



Sl. 
No.

Name of the Companies / 
Bodies Corporate/  Firms/ 
Associa�on of Individuals 

Date of 
Incorpora�
on 

 

Authorised 
Equity 
Share 
Capital (Rs. 
in Lakhs) 

Paid up 
Equity 
Share 
Capital 
(Rs. in 
Lakhs) 

Nature of 
interest or 
concern/ 
change in 
interest or 
concern 

Share- 
holding 

 
 

Date on 
which 
interest or 
concern 
arose / 
changed 

1
 

Walco Engineering Limited
 

U74210DL1973PLC006805 
31-08-1973

 
40.00

 
12.00

 
Member
 

12.50%
 

01-10-1986
 

2
 

Freezeking Industries 
Private Limited 
U74899DL1966PTC004611 

14-06-1966
 

15.00
 

12.37
 

Member
 

12.50%
 

01-10-1986
 

3
 

EssThermofoam Industries 
Private Limited 
U74899DL1977PTC008784 

11-11-1977
 

5.00
 

1.00
 

Member
 

12.48%
 

01-10-1986
 

4
 

M S Kold Hold Industries 
Private Limited 
U74899DL1978PTC009056 

09-06-1978
 

15.00
 

13.87
 

Member
 

12.50%
 

01-10-1986
 

5

 

Transfrig India Limited

 

U51909DL1990PLC042118 
19-11-1990

 

100.00

 

5.00

 

Member

 

12.50%

 

19-11-1990

 

6

 

Beauty By Bie Private 
Limited  
U24299MH2021PTC353984 

 22-01-2021 

 

2.02

 

1.09

 

Director 

      

---

 

22-01-2022

 

7

 

Indian Refrigera�on Indus -
tries (Partnership) 

15-02-1992

 

12.75

 

12.75

 

Partner

 

12.50%

 

28-06-2019

 

 

Sl. 
No. 

Name of the Companies / 
Bodies Corporate/  Firms/ 
Associa�on of Individuals 

Date of 
Incorpora�on  

Authorised 
Equity 
Share 
Capital (Rs. 
in Lakhs) 

Paid up 
Equity 
Share 
Capital 
(Rs. in 
Lakhs) 

Nature of 
interest or 
concern/ 
change in 
interest or 
concern 

Share-
 

holding  
 

Date on 
which 
interest or 
concern 
arose / 
changed 

1

 

Walco Engineering Limited

 

U74210DL1973PLC006805 
31-08-1973

 

40.00

 

12.00

 

Member

 

12.50%

 

01-10-1986

 

2

 

Freezeking Industries 
Private Limited 
U74899DL1966PTC004611 

14-06-1966

 

15.00

 

12.37

 

Member

 

12.50%

 

01-10-1986

 

3

 

EssThermofoam Industries 
Private Limited 
U74899DL1977PTC008784 

11-11-1977

 

5.00

 

1.00

 

Member

 

12.48%

 

01-10-1986

 

4

 

M S Kold Hold Industries 
Private Limited 
U74899DL1978PTC009056 

09-06-1978

 

15.00

 

13.87

 

Member

 

12.50%

 

01-10-1986

 

5

 

Transfrig India Limited

 

U51909DL1990PLC042118 
19-11-1990

 

100.00

 

5.00

 

Member

 

12.50%

 

19-11-1990

 

6

 

Indian Refrigera�on Indus -
tries (Partnership) 

15-02-1992

 

12.75

 

12.75

 

Partner

 

12.50%

 

28-06-2019

 

 



 a. 

 (Rs. In Lakhs)
Sl. No. Name of the Related Party Limit for the Amount w.r.t. Purchase,

sale, service, guarantee and service
received.

Date  : July 16, 2024     
Place : New Delhi     

For AND ON BEHALF OF THE BOARD OF DIRECTORS
FRICK INDIA LIMITED

(Jasmohan Singh)
       Managing Director 
       00383412  

(Ramesh Chandra Jain)
Director
00038529



Key features of the CSR Policy areas under:

ANNEXURE “B” TO THE DIRECTORS’ REPORT
Disclosures on C.S.R. Activities

i.  Composition of CSR Committee:

Sl
No

DIN Name of Director Designation
/Nature of
Directorship

Number of 
meetings of
CSR
Committee 
held during
the year 

Number of
meetings of
CSR 
Committee 
attended
during the
year 

 

 

 
 



Sl
No.

Financial Year Amount available for set-off
from preceding financial 
years (in Rs) 

Amount required to be set-off for
the financial year, if any (in Rs) 

 

 
TOTAL

 
5,37,530.47 5,37,530.47 

 

Total Amount 
Spent for the
Financial Year. 
(in Rs.)

Amount Unspent (in Rs.) 

Total Amount 
transferred to Unspent
CSR Account as per 
section 135(6).

Amount transferred to any fund specified under 
Schedule VII as per second proviso to section
135(5). 

Amount. Date of
transfer.

Name of 
the 
Fund

Amount. Date of transfer. 



Sl.
No

Name 
of the

Project

Item
from

the list
of activ-
ities in 
Sche-

dule VII 
to the 
Act 

Local
area
(Yes 
/No) 

Location of
the project.

Project 
duration

Amount
allocated
for the

 
project
(in Rs.).

Amount
spent in 

the
current 
financial
Year (in

Rs.). 

Amount 
transfer-
red to

Unspent
CSR 

Account
for the 
project 
as per 
Section
135(6)

(in Rs.).

Mode 
of 

Imple
m-

entati
on- 

Direct 
(Yes
/No).

Mode of
Implementation

Through 
Implementing 

    

State Dist
rict.

     

Name CSR
Regist-
ration 

number

             

             

SI.
No

Name of the
Project

Item from
the list of
activities

in
schedule
VII to the

Act

Local
area 
(Yes/
No)

Location of the
project

Amount
spent for 

the project
(in Rs.)

Mode 
of imple-

mentation
-Direct
Yes/No) 

Mode of implementation
-Through implementing

agency

State District Name CSR regi-
stration 
number

  

  
    

 

 /-

 

 
   

  

 

 

 

 

 

Agency



 

 

   
 

 

 

 

 

   

 

 

 

 

 

  

 
 

  
  

  

 

 

 

 

  
 

  
 

 

  
 

 

  

 

 

  

  
 

 

 

 

 

 

 

 

 



Sl. 
No. 

Par�cular Amount (in Rs.) 

(i) Two percent of average net profit of the company asp er sec�on 135(5) 58,21,039.99/- 

(ii)
 

Total amount spent for the Financial Year
 

58,21,039.99/-
 

(iii)
 

Excess amount spent for the financial year [(ii)-(i)]
 

NIL
 

(iv)
 

Surplus arising out of the CSR projects or programmes or ac�vi�es 
of the previous financial years, if any 

NIL
 

(v)
 

Amount available for set off in succeeding financial years [(iii) -(iv)]
 

NIL
 

  
    

  
 

  

  
 

  
   

   

   

   

 
  

  

 

TOTAL     50,75,000    

Sl. 
No. 

Preceding 
Financial 
Year. 

Amount 
transferred 
to Unspent 
CSR 
Account 
under 
section 
135 (6) 
(in Rs.) 

Amount 
spent in 
the 
reporting 
Financial 
Year (in 
Rs.). 

Amount transferred to any fund specified under 
Schedule VII as per section 135(6), if any. 

Amount 
rema-
ining 
to be 
spent in 
succee-
ding 
financial 
years. 
(in Rs.) 

    

Name
 of the 

Fund 

Amount 
(in Rs) 

Date of transfer
  

1.
        

 
TOTAL

       

 

 



(1) (2) (3) (4) (5) (6) (7) (8) (9) 

Sl. 
No. 

Project 
ID. 

Name 
of the 
Project. 

Financial 
Year in 
which the 
project was 
commenced. 

Project 
dura�on. 

Total 
amount 
allocated 
for the 
project 
(in Rs.). 

Amount 
spent on 
the 
project 
in 
the 
repor�ng 
Financial 
Year (in 
Rs). 

Cumula�ve 
amount 
spent at 
the end of 
repor�ng 
Financial 
Year. (in 
Rs.) 

Status of the 
project -
Completed 
/Ongoing. 

TOTAL 

Date  : July 16, 2024      
Place : New Delhi    

(Jasmohan Singh)
       Managing Director 
       00383412  

(Ramesh Chandra Jain)
Director
00038529



ANNEXURE “C” TO THE DIRECTOR’S REPORT

INDUSTRY STRUCTURE AND DEVELOPMENTS
MANAGEMENT DISCUSSION AND ANALYSIS REPORT



OPPORTUNITIES AND THREATS

Ÿ

Ÿ

Ÿ

Ÿ

Ÿ

Ÿ

Ÿ

Ÿ

Ÿ





Ÿ

Ÿ

PRODUCT WISE PERFORMANCE

Ÿ

Ÿ

Ÿ

Ÿ



Ÿ

Concern:

Input Cost Risks
Risk: 

Concern: 

Ÿ

Legal and Compliance risks

OUTLOOK

Concern: 

RISK AND CONCERNS

Financial risks
Risk:

Risk: 



FINANCIAL AND OPERATIONAL PERFORMANCE

Ÿ

Ÿ

DETAILS OF CHANGES IN RETURN ON NETWORTH

Ÿ

Sr. No. Particulars 2023-24 2022-23 

Ra�os Financial Year  
2023-2024 

Financial Year 
 2022-2023 

Change from last year % 

Debtors Turnover Ra�o 4.83 �mes 4.49 �mes Increased by 7.73% 
Inventory Turnover Ra�o 5.41 �mes 4.80 �mes Increased by 12.78% 
Interest Coverage Ra�o 45.04 �mes 97.48 �mes    Reduced by 57.90% 
Current Ra�o 2.97 �mes 2.67 �mes Increased by 11.15%  
Debt Equity Ra�o 0.08 �mes 0.07 �mes Increased by 1.99% 
Opera�ng Profit Margin (%)

 
11.13%

 
10.74 %

 
Increased by 3.63%

 

Net Profit Margin (%)
 

11.00%
 

10.63 %
 

Increased by 3.48%
 

DETAILS OF SIGNIFICANT CHANGES IN KEY FINANCIAL RATIOS AS COMPARED TO IMMEDIATELY 
PREVIOUS FINANCIAL YEAR

INTERNAL CONTROL SYSTEMS AND THE ADEQUACY



CAUTIONARY STATEMENT

DISCLOSURE OF ACCOUNTING TREATMENT IN PREPARATION OF FINANCIAL STATEMENTS

INTERNAL AUDIT

MATERIAL DEVELOPMENTS IN HUMAN RESOURCES / INDUSTRIAL RELATION FRONT 
INDUSTRIAL RELATIONS AND PERSONNEL

Date  : July 16, 2024      
Place : New Delhi     

For AND ON BEHALF OF THE BOARD OF DIRECTORS
FRICK INDIA LIMITED

(Jasmohan Singh)
       Managing Director 
       00383412  

(Ramesh Chandra Jain)
Director
00038529



ANNEXURE “D” TO THE DIRECTORS’ REPORT
CORPORATE GOVERNANCE REPORT FOR THE YEAR ENDED MARCH 31, 2024

1. COMPANY’S PHILOSOPHY ON CORPORATE GOVERNANCE

1. BOARD OF DIRECTORS
COMPOSITION AND CATEGORY OF DIRECTORS

b. DETAILS OF ATTENDANCE

a. COMPOSITION AND CATEGORY OF DIRECTORS

Name & DIN                           Date of Board Mee�ng ( A�ended : Yes/No)
24-05-2023 05-07-2023 14-08-2023 09-11-2023 14-02- 2024

Mr. Jasmohan Singh,
DIN 00383412

Yes Yes Yes Yes Yes Yes

Mr. Ramesh Chandra Jain,
DIN 00038529

Yes Yes Yes Yes Yes Yes

Ms. Jasleen Kaur Queeni e    Singh
DIN 05269698

Yes Yes Yes Yes Yes No

09-03-2024



Dr. Govindarajula
Bhaskara Rao DIN
00493992

Yes Yes Yes Yes Yes Yes

Mr. Divaker Jagga,
DIN 05357922

Yes Yes Yes Yes Yes Yes

Name & DIN Category of
Directorships

Rela�onship with other
Directors

No. of Board Mee�ngs
o� he Company (During
the year)

Whether
a�ended the
last Annual
General
Mee�ngHeld A�ended

Mr. Jasmohan Singh, DIN
00383412

Managing
Director

Brother of Ms. Gurleen
Kaur & Ms. Jasleen Kaur
Queenie Singh

6 6 Yes

Mr. Ramesh Chandra
Jain, DIN 00038529

Non-Execu�ve /
Independent
Director

Not Related 6 6 Yes

Ms. Jasleen Kaur
Queenie Singh, DIN
05269698

Non-Execu�ve
Director

Sister of Mr. Jasmohan
Singh & Ms. Gurleen Kaur

6 5 Yes

Ms. Gurleen Kaur, DIN
05270533

Non-Execu�ve
Director

Sister of Mr. Jasmohan
Singh & Ms. Jasleen Kaur

6 6 Yes

Dr. Govindarajula
Bhaskara Rao DIN
00493992

Non-Execu�ve /
Independent
Director

Not Related 6 6 Yes

Mr. Divaker Jagga, DIN
05357922

Non-Execu�ve /
Independent
Director

Not Related 6 6 Yes

DIRECTORSHIPS AND MEMBERSHIPS OF BOARD COMMITTEES

Directorships

Name of Director In Listed
Companies

In Unlisted
Public limited

Companies

In Private
Limited

Companies

No. of Memberships/
Chairmanships in Board

Commi�ees
Member Chairman

Mr. Jasmohan Singh 1 1 3 3 0
Ms. Jasleen Kaur Queenie Singh 1 0 1 0 0
Ms. Gurleen Kaur 1 0 0 3 0
Mr. Ramesh Chandra Jain 2 2 5 5 3
Dr. Govindarajula Bhaskara Rao 2 2 2 2 1
Mr. Divaker Jagga 1 0 1 3 0

It is mandatory to provide the name of listed entity wherein the Board Members are directors along with 
the category of Directorship.

As per the recent Amendments introduced in PART C of Schedule V of SEBI Listing Obligations and 
Disclosure Requirement), Regulations, 2015

Queenie Singh



Sr.
No.

Name of Director Name of Company in which
holds Directorship

Category of Company
Listed / Unlisted
Public/Private

Category of
Directorship
Execu�ve/Non
Execu�ve/Independent

1 Mr. Jasmohan
Singh

Frick India Limited Listed Company Execu�ve Director
Walco Engineering Limited Unlisted Public Company Non-Execu�ve Director
Freezeking Industries Private
Limited

Private Company Non-Execu�ve Director

M S Kold Hold Industries
Private Limited

Private Company Non-Execu�ve Director

Beauty By Bie Private Limited Private Company Non-Execu�ve Director

2 Ms. Jasleen Kaur
Queenie Singh

Frick India Limited Listed Company Non-Execu�ve Director
Beauty By Bie Private Limited Private Company Execu�ve Director

3 Ms. Gurleen Kaur Frick India Limited Listed Company Non-Execu�ve Director
4 Mr. Ramesh

Chandra Jain
Frick India Limited Listed Company Independent Director
S. J.S Enterprise Limited Listed Company Independent Director
Minda Sai Limited Unlisted Public Company Non-Execu�ve Director
The Hi-tech robo�c systemz
Limited

Unlisted Public Company Non-Execu�ve Director

Titagarh Agrico Private
Limited

Private Company Non-Execu�ve Director

Indoi Systems Private Limited Private Company Non-Execu�ve Director

Exotech Plas�cs Private
Limited

Private Company Non-Execu�ve Director

Walter Pack Automo�ve
Products India Private Limited

Private Company Non-Execu�ve Director

Novus Hi-Tech Robo�c
Systemz Private Limited

Private Company Non-Execu�ve Director

5 Mr. Divaker Jagga Frick India Limited Listed Company
Concept Tax Gaurdian
India Private Limited

Private Company Non-Execu�ve Director

6 Dr.
Govindarajula
Bhaskara Rao

Frick India Limited Listed Company Independent Director
CIMMCO Limite  Listed Company Independent Director
Sai Krishna Capitals Limited Unlisted Public Company Execu�ve Director
Suja Global Solu�ons Limited                                        

Independent Director

Mars Finance and consultancy
Services Private Limited

Private Company Execu�ve Director

GB Capitals Private Limited Private Company

Name of Director Category of Directorship No. of Shares held
Ms. Jasleen Kaur Non-Execu�ve Director 9835
Ms. Gurleen Kaur                          Non-Execu�ve Director 3300
Mr. Ramesh Chandra Jain Independent Director 0
Mr. Divaker Jagga Independent Director 0
Dr. Govindarajula Bhaskara Rao  Independent Director 0

Execu�ve Director

Unlisted Public Company Execu�ve Director

Queenie Singh



e. FORMAL LETTER OF APPOINTMENT TO INDEPENDENT DIRECTORS

c. APPOINTMENT AND TENURE

d. SEPARATE MEETING OF INDEPENDENT DIRECTORS

Annexure-H

f. FAMILIARIZATION PROGRAMMES

CERTIFICATE FROM A COMPANY SECRETARY IN PRACTICE

g. CODE OF BUSINESS CONDUCT AND ETHICS



h. CODE OF CONDUCT FOR PREVENTION OF INSIDER TRADING

AUDIT COMMITTEE

2. COMMITTEES OF THE BOARD

Table 4: COMPOSITION, NAME OF MEMBER & CHAIRPERSON, MEETING AND ATTENDANCE OF 
AUDIT COMMITTEE AS ON 31 MARCH, 2024

I. SEPARATE MEETING OF INDEPENDENT DIRECTORS

Name o� he Member Designa�on No of Mee�ngs
Held A�ended

Dr. Govindarajula Bhaskara Rao  Chairman 4 4
Mr. Jasmohan Singh Member 4 4
Mr. Ramesh Chandra Jain Member 4 4
Mr. Divaker Jagga Member 4 4



NOMINATION AND REMUNERATION COMMITTEE
Brief Description of Terms of reference

Table 5: COMPOSITION, NAME OF MEMBER & CHAIRPERSON, MEETING AND ATTENDANCE OF 
NOMINATION & REMUNERATION COMMITTEE AS ON 31 MARCH, 2024

Name o� he Member Designa�on No of Mee�ngs
Held A�ended

Mr. Ramesh Chandra Jain  Chairman 1 1
Dr.  Govindarajula Bhaskara Rao  Member 1 1
Mr. Divaker Jagga  Member 1 1
Ms  Gurleen Kaur Member 1 1

PERFORMANCE EVALUATION CRITERIA FOR INDEPENDENT DIRECTORS

Criteria of making payments to non-executive directors

REMUNERATION OF DIRECTORS



Remuneration policy:

Name Salary Perquisites Commission Others Total
Mr. Jasmohan Singh
Managing Director

183.60 23.72 0.00 14.40 221.72

Name of Director Si�ng Fees (Rs. In Lakhs)
Mr. Ramesh Chandra Jain 9.35
Dr. Govindarajula Bhaskara Rao 6.60
Mr. Divaker Jagga 8.80

Total 24.75

Non-Executive Independent Directors

STAKEHOLDERS’ RELATIONSHIP COMMITTEE



Name of  the Member Designa�on No of Mee�ngs
Held A�ended

Mr. Ramesh Chandra Jain Chairman 4 4
Ms. Gurleen Kaur Member 4 4
Mr. Jasmohan Singh Member 4 4
Mr. Divaker Jagga Member 4 4

a. INVESTORS’ COMPLAINTS RECEIVED AND RESOLVED DURING THE FINANCIAL YEAR 2023-
2024

Investor Complaints                No. of complaints received/resolved during 2023-24

Name of  the Member Designa�on No of Mee�ngs
Held A�ended

Mr. Ramesh Chandra Jain Chairman 1 1
Mr. Jasmohan Singh Member 1 1
Ms. Gurleen Kaur Member 1 1

CORPORATE SOCIAL RESPONSIBILITY COMMITTEE (“CSR COMMITTEE”)



GENERAL BODY MEETINGS

Financial Year Date &Time
2020-21 18.09.2021 (at 11: 00 AM)
2021-22 23.09.2022 (at 11:00 AM)
2022-23 25.09.2023 (at 11:00 AM)

EXTRA-ORDINARY GENERAL MEETINGS

MEANS OF COMMUNICATION

FINANCIAL CALENDAR

61TH ANNUAL GENERAL MEETING
GENERAL SHAREOLDER INFORMATION

Dividend payment date

Unclaimed dividends

Financial Year



Listing on Stock Exchanges and Stock Code

Credit Ratings

S.No. Instrument Description                      Rating Agency Rating Assigned

SHARE TRANSFER SYSTEM

Market price data



DISTRIBUTION OF SHAREHOLDING AS AT MARCH 31, 2024

1001 2000 15 0.6967 20443 3.4073
2001 3000 8 0.3716 22495 3.7493
3001 4000 2 0.0929 6975 1.1625
4001 5000 1 0.0464 4153 0.6922
5001 10000 5 0.2322 39962 6.6606
10001 And above 5 0.2322 396439 66.0759

Total 2153 100.00 599975 100.00

Equity Shareholding Number of Equity
Shareholders

Percentage % Equity Shares Percentage %
From To
1 500 2100 97.5383 97197 16.2303
501 1000 17 0.7896 12311 2.052

Shareholding Pa�ern (as on March 31, 2024)

 Category No. of shares held Percentage
Promoters 374663 62.45%

Non-Promoters (including Public) 225312 37.55%
Total 599975 100.00

PLANT LOCATIONS

ADDRESS FOR CORRESPONDENCE

DE-MATERIALIZATION OF EQUITY SHARES

OTHER DISCLOSURES
WHISTLE BLOWER POLICY/VIGIL MECHANISM



POLICY ON CRITERIA FOR DETERMINING MATERIALITY OF EVENTS

POLICY ON PRESERVATION OF DOCUMENTS / ARCHIVAL

BOARD DIVERSITY POLICY

RISK MANAGEMENT POLICY

CEO / CFO CERTIFICATION

DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, 
PROHIBITION AND REDRESSAL) ACT, 2013

FEES OF STATUTORY AUDITORS

NON-MANDATORY REQUIREMENTS

POLICY ON DEALING WITH RELATED PARTY TRANSACTION

Annexure to this Report.



DECLARATION BY CHIEF EXECUTIVE OFFICER / MANAGING DIRECTOR

COMPLIANCE CERTIFICATE

MANDATORY REQUIREMENTS

I Disclosure on website in terms of Listing Regulations Item Compliance Status
(Yes/No/NA) 

 

  

 

 

 

 

  

 

 

  

 

 



Particulars                                                  Listing 
Regulations 

Compliance 
status 

 
 

 

 

   
 

 

 

 

 

  

 

 

 

 

 

 

  
 

   

   

   

   

 



   

  

 

MATRIX SETTING OF SKILLS/EXPERTISE /COMPETENCE OF THE BOARD OF DIRECTORS

Sl. 
No. 

Core Skills/Expertise/Competencies Available with the  
Board (Yes/ No) 

 
 

 

Date  : July 16, 2024      
Place : New Delhi     

For AND ON BEHALF OF THE BOARD OF DIRECTORS
FRICK INDIA LIMITED

(Jasmohan Singh)
       Managing Director 
       00383412  

(Ramesh Chandra Jain)
Director
00038529



To,

COMPLIANCE CERTIFICATE AS PER REGULATION 17(8) OF THE SEBI (LISTING OBLIGATIONS AND 
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

Frick India Limited
The Board of Directors

For FRICK INDIA LIMITED

Date  : July 16, 2024      
Place : New Delhi    

(Jasmohan Singh)
       Managing Director 
       00383412  

(Ramesh Chandra Jain)
Director
00038529



The Members of

REQUIREMENTS) REGULATIONS, 2015

ANNEXURE “E” TO THE DIRECTORS’ REPORT

CERTIFICATE ON COMPLIANCE WITH THE CORPORATE GOVERNANCE

To,

FRICK INDIA LIMITED

REQUIREMENTS UNDER SEBI (LISTING OBLIGATIONS AND DISCLOSURE

Aditi Gupta                                                                                              Date: July 16, 2024
 

Company Secretary in Whole-Time Practice                                        Place: New Delhi
FCS No. 9410
COP No.: 10512
UDIN: F009410F000875211



ANNEXURE “F” TO THE DIRECTORS’ REPORT

Name & Age Designation, Nature 
of Duties and date of
commencement of 

employment 

Qualification/ 
Experience 

 

Gross 
Remuneration 

Rs. In Lakhs 

 

Last Employment 
Designation/
Name of the

Company/ period 

 

 

Sl. 
No. 

Particulars Amount 
(Rs. in Lakhs) 

 

c.  

 

 



Annexure “G” TO THE DIRECTORS’ REPORT                     
DISCLOSURE BY THE LISTED ENTITY

Sl. 
No. 

Particulars Details

 

 

 

 
 

 

 

 

  

  
 

 

 

   

  

  

  

 

     



Sl.
No. 

Particulars Details 

 

  

 

 

 

 

 

;

 

 

For FRICK INDIA LIMITED

Date  : July 16, 2024      
Place : New Delhi    

(Jasmohan Singh)
       Managing Director 
       00383412  

(Ramesh Chandra Jain)
Director
00038529



(Pursuant to Regulation 34(3) and Schedule V Para C clause (10)(i) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015)

Annexure “H”

FRICK INDIA LIMITED 

(“the Act”)

CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS

“the Company”

Sr. 
No. 

Director 
Identification 
Number (DIN) 

Name of Director Designation Date of 
Appointment 

   
 

 

    
 

 

   
 

 

   
 

 

   
 

 

   
 

 

For M/s Aditi Agarwal & Associates, Company Secretaries
_________________

Aditi Gupta
Company Secretary in Whole-Time Practice

FCS No. 9410
COP No.: 10512

UDIN:  F009410F000875176

Date: July 16, 2024
Place: New Delhi



Frick India Limited

MARCH 31, 2024
SECRETARIAL AUDIT REPORT

FORM NO. MR-3





ADITI GUPTA
Company Secretary in Whole-Time Practice

M/s Aditi Agarwal & Associates, Company Secretaries
Peer Reviewed Firm 2200/2022

FCS: 9410 
CP No: 10512

UDIN: F009410F000704049
Date: July 16, 2024
Place: New Delhi

NOTE: This report is to be read with our letter of even date which is annexed as ‘Annexure A’ and forms an integral part of this report



‘ANNEXURE A’

Frick India Limited

Our report of even date is to be read along with this letter

ADITI GUPTA
Company Secretary in Whole-Time Practice

M/s Aditi Agarwal & Associates, Company Secretaries
Peer Reviewed Firm 2200/2022

FCS: 9410 
CP No: 10512

UDIN: F009410F000704049
Date: July 16, 2024
Place: New Delhi



Key audit ma�ers are those ma�ers that, in our professional judgment, were of most significance in our audit of 
the financial statements of the current period. These ma�ers were addressed in the context of our audit of the 
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion 
on these ma�ers. We have determined that no key audit ma�ers to be communicated in our report.

To the Members of FRICK INDIA LIMITED 

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of FRICK INDIA LIMITED (“the Company”), which 
st comprise the Balance Sheet as at 31 March 2024, the Statement of Profit and Loss (including Other 

Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows for the year then 
ended, and notes to the financial statements, including material accoun�ng policies and other explanatory 
informa�on (herein a�er referred to as the “financial statements”).

INDEPENDENT AUDITOR'S REPORT

In our opinion and to the best of our informa�on and according to the explana�ons given to us, the aforesaid 
financial statements give the informa�on required by the Companies Act, 2013 (“the Act”) in the manner so 
required and give a true and fair view in conformity with the Indian Accoun�ng Standards prescribed under 
sec�on 133 of the Act read with the Companies (Indian Accoun�ng Standards) Rules, 2015, as amended, (“Ind 
AS”) and other accoun�ng principles generally accepted in India, of the state of affairs of the Company as at 31st 
March, 2024, its Profit (including Other comprehensive income), changes in equity and its cash flows for the year 
ended on that date.

Basis for Opinion 

We conducted our audit in accordance with the Standards on Audi�ng (SAs) specified under Sec�on 143(10) of 
the Act. Our responsibili�es under those Standards are further described in the Auditor's Responsibili�es for the 
Audit of the Financial Statements sec�on of our report. We are independent of the Company in accordance with 
the Code of Ethics issued by the Ins�tute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Act and the 
Rules thereunder, and we have fulfilled our other ethical responsibili�es in accordance with these requirements 
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our opinion on the financial statements.

Key Audit Ma�ers

Informa�on Other than the Financial Statements and Auditor's Report Thereon

In connec�on with our audit of the financial statements, our responsibility is to read the other informa�on and, 
in doing so, consider whether the other informa�on is materially inconsistent with the financial statements or 
our knowledge obtained in the audit or otherwise appears to be materially misstated.

The Company's Board of Directors is responsible for the other informa�on. The other informa�on comprises the 
informa�on included in the Annual report, but does not include the financial statements and our auditor's report 
thereon. The Annual Report is expected to be made available to us a�er the date of this Auditors' Report. Our 
opinion on the financial statements does not cover the other informa�on and we do not express any form of 
assurance conclusion thereon. 

When we read Annual Report, if we conclude that there is a material misstatement therein, we are required to 
communicate the ma�er to those charged with governance.



In preparing the financial statements, management is responsible for assessing the Company's ability to 
con�nue as a going concern, disclosing, as applicable, ma�ers related to going concern and using the going 
concern basis of accoun�ng unless management either intends to liquidate the Company or to cease opera�ons, 
or has no realis�c alterna�ve but to do so. 

Our objec�ves are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skep�cism throughout the audit. We also:

    Iden�fy and assess the risks of material misstatement of the financial statements, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detec�ng a material 
misstatement resul�ng from fraud is higher than for one resul�ng from error, as fraud may involve 
collusion, forgery, inten�onal omissions, misrepresenta�ons, or the override of internal control. 

   Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under Sec�on 143(3)(i) of the Act, we are also responsible for expressing 
our opinion on whether the Company has adequate internal financial controls system in place and the 
opera�ng effec�veness of such controls.

Management's Responsibility and those charged with Governance for the Financial Statements

   Evaluate the appropriateness of accoun�ng policies used and the reasonableness of accoun�ng es�mates 
and related disclosures made by management. 

Those Board of Directors are also responsible for overseeing the Company's financial repor�ng process.

Auditor's Responsibili�es for the Audit of the Financial Statements

The Company's Board of Directors is responsible for the ma�ers stated in Sec�on 134(5) of the Act with respect 
to the prepara�on of these financial statements that give a true and fair view of the financial posi�on/ state of 
affairs, financial performance, total comprehensive income, changes in equity and cash flows of the Company in 
accordance with the accoun�ng principles generally accepted in India, including the Indian Accoun�ng 
Standards (Ind AS) specified under Sec�on 133 of the Act. This responsibility also includes maintenance of 
adequate accoun�ng records in accordance with the provisions of the Act for safeguarding the assets of the 
Company and for preven�ng and detec�ng frauds and other irregulari�es; selec�on and applica�on of 
appropriate accoun�ng policies; making judgments and es�mates that are reasonable and prudent; and design, 
implementa�on and maintenance of adequate internal financial controls, that were opera�ng effec�vely for 
ensuring the accuracy and completeness of the accoun�ng records, relevant to the prepara�on and 
presenta�on of the financial statements that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

    Conclude on the appropriateness of management's use of the going concern basis of accoun�ng and, based 
on the audit evidence obtained, whether a material uncertainty exists related to events or condi�ons that 
may cast significant doubt on the ability of the Company to con�nue as a going concern. If we conclude that 
a material uncertainty exists, we are required to draw a�en�on in our auditor's report to the related 
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, 
future events or condi�ons may cause the Company to cease to con�nue as a going concern. 



g)    With respect to the adequacy of the internal financial controls with reference to financial statements of the 
Company and the opera�ng effec�veness of such controls, refer to our separate Report in “Annexure B”. 

f)    With respect to the maintenance of accounts and other ma�ers connected therewith, reference is made to 
our remarks in paragraph 2(h)(vi) below on repor�ng under Rule 11(g) of the Rules.

a)   We have sought and obtained all the informa�on and explana�ons which to the best of our knowledge and 
belief were necessary for the purposes of our audit. 

ste)   On the basis of the wri�en representa�ons received from the directors as on 31  March, 2024 taken on 
strecord by the Board of Directors, none of the directors is disqualified as on 31  March, 2024 from being 

appointed as a director in terms of Sec�on 164 (2) of the Act.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, 
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements 
may be influenced. We consider quan�ta�ve materiality and qualita�ve factors in (i) planning the scope of our 
audit work and in evalua�ng the results of our work; and (ii) to evaluate the effect of any iden�fied 
misstatements in the financial statements.

From the ma�ers communicated with those charged with governance, we determine those ma�ers that were of 
most significance in the audit of the financial statements of the current period and are therefore the key audit 
ma�ers. We describe these ma�ers in our auditor's report unless law or regula�on precludes public disclosure 
about the ma�er or when, in extremely rare circumstances, we determine that a ma�er should not be 
communicated in our report because the adverse consequences of doing so would reasonably be expected to 
outweigh the public interest benefits of such communica�on.

Report on Other Legal and Regulatory Requirements 

b)   In our opinion, proper books of account as required by law have been kept by the Company so far as it 
appears from our examina�on of those books, except for the ma�ers stated in paragraph 2(h) (vi) below on 
repor�ng under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as amended) (“the Rules”).

We communicate with those charged with governance regarding, among other ma�ers, the planned scope and 
�ming of the audit and significant audit findings, including any significant deficiencies in internal control that we 
iden�fy during our audit. 

  Evaluate the overall presenta�on, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transac�ons and events in a 
manner that achieves fair presenta�on. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all rela�onships and other ma�ers that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

1.  As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central 
Government of India in terms of sub-sec�on (11) of Sec�on 143 of the Act, we give in the “Annexure A” a 
statement on the ma�ers specified in paragraphs 3 and 4 of the Order, to the extent applicable.

c)   The Balance Sheet, the Statement of Profit and Loss including other comprehensive income, the Statement of 
Changes in Equity and the Statement of Cash Flows dealt with by this Report are in agreement with the books 
of account.

2.    As required by Sec�on 143(3) of the Act, we report that: 

d)   In our opinion, the aforesaid financial statements comply with the Indian Accoun�ng Standards specified 
under Sec�on 133 of the Act, read with Rule 7 of Companies (Accounts) Rules, 2014.



iii. 

(b)    According to the informa�on and explana�ons given to us, the Company has been sanc�oned working 
capital limits in excess of Rs. 5 crores, in aggregate, at points of �me during the year, from banks or 
financial ins�tu�ons on the basis of security of current assets. In our opinion and according to the 
informa�on and explana�ons given to us, the quarterly returns / statements filed by the Company with 
such banks or financial ins�tu�ons are generally in agreement with the unaudited books of account of 
the Company of the respec�ve quarters.

(a)      As per the physical verifica�on program, the inventories of the Company were physically verified during 
the year by the Management at reasonable intervals (except for stock lying with the third par�es and in 
transit, which have been verified based on confirma�ons have been received/material received). In our 
opinion and according to the informa�on and explana�ons given to us, the coverage and procedure of 
such verifica�on by the Management is appropriate having regard to the size of the Company and the 
nature of its opera�ons. Discrepancies no�ced were not of 10% or more in the aggregate for each class 
of inventories on such physical verifica�on of inventories when compared with books of account and 
have been properly adjusted.

(c)      According to the informa�on and explana�ons given to us and on the basis of our examina�on of 
the property tax receipts and lease agreements and/ or registered sale deed / transfer deed / 
conveyance deed, provided to us, we report that, the �tle deeds of all the immovable proper�es 
disclosed (other than proper�es on lease where the Company is the lessee and lease agreements 
are duly executed in the favor of the lessee) in the financial statements and included in property, 
plant and equipment  are held in the name of the Company as at the balance sheet date.

i. 

(b)      The Company has a regular programme of physical verifica�on of its Property, Plant and Equipment by 
which Property, Plant and Equipment are verified in a phased manner over a period of three years, 
which in our opinion, is reasonable having regard to the size of the Company and nature of its Property, 
Plant and Equipment. Based on informa�on and records provided, no material discrepancies were 
no�ced on such verifica�on.

ANNEXURE “A” TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' sec�on of our report 
of even date)

ii. 

(e)     Based on the informa�on and explana�ons furnished to us, no proceedings have been ini�ated or are 
pending against the Company for holding benami property under the Prohibi�on of Benami Property 
Transac�ons Act, 1988 (as amended in 2016) [formerly the Benami Transac�ons (Prohibi�on) Act, 1988 
(45 of 1988)] and Rules made thereunder, and therefore the ques�on of our commen�ng on whether 
the Company has appropriately disclosed the details in its financial statements does not arise.

      (B) The Company has maintained proper records showing full par�culars of intangible assets.

(d)    The Company has not revalued its Property, Plant and Equipment (including Right of Use assets) or 
intangible assets or both during the year. Consequently, the ques�on of our commen�ng on whether 
the revalua�on is based on the valua�on by a Registered Valuer, or specifying the amount of change, if 
the change is 10% or more in the aggregate of the net carrying value of each class of Property, Plant and 
Equipment (including Right of Use assets) or intangible assets does not arise.

(a)      (A) The Company has maintained proper records showing full par�culars, including quan�ta�ve details 
and situa�on of Property, Plant and Equipment.

(a)    The Company has made investments in and granted loans to other par�es during the year and has 
not provided guarantee or security or granted advances in the nature of loans, secured or 
unsecured, to companies, firms, Limited Liability Partnerships or any other par�es during the year.



vi. Based on our examina�on which included test checks, the company has used an accoun�ng so�ware for 
maintaining its books of account during the year ended March 31,2024, which has a feature of recording 
audit trail (edit log) facility and noted that (a) The same had been enabled at applica�on level, however it 
could not be ascertained if the audit trail had operated throughout the year for all the relevant transac�ons 
recorded in the so�ware at applica�on level; (b)The audit trail (edit log) facility was not enabled at the 
database in the accoun�ng so�ware; and (c) Privilege access to excessive mul�ple users has been granted.

For LODHA & CO LLP

Firm's Registra�on No. 301051E/E300284

(Gaurav Lodha)

h)   With respect to the other ma�ers to be included in the Auditor's Report in accordance with Rule 11 of the 
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our informa�on and according 
to the explana�ons given to us: 

Membership No. 507462

(b) The management has represented that to the best of its knowledge and belief, as disclosed in note no 57 to 
the financial statements, no funds have been received by the company from any person(s) or en�ty(ies), 
including foreign en��es (“Funding Par�es”), with the understanding, whether recorded in wri�ng or 
otherwise, that the company shall, whether, directly or indirectly, lend or invest in other persons or en��es 
iden�fied in any manner whatsoever by or on behalf of the Funding Party (“Ul�mate Beneficiaries”) or 
provide any guarantee, security or the like on behalf of the Ul�mate Beneficiaries.

v.  The final dividend paid by the Company during the year in respect of the same declared for the previous year 
is in accordance with sec�on 123 of the Act to the extent it applies to payment of dividend.

i)  In our opinion and to the best of our informa�on and according to the explana�ons given to us, the 
managerial remunera�on for the year ended 31st March, 2024 has been paid/ provided for by the Company 
to its directors in accordance with the provisions of Sec�on 197 read with Schedule V to the Act

Chartered Accountants 

iv. 

Place: New Delhi

Partner

ii. The Company has made provision, as required under the applicable law or Indian Accoun�ng Standards, for 
material foreseeable losses, if any, on long-term contracts including deriva�ve contracts; and

    As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 2023, thus 
repor�ng under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on preserva�on of audit trail 
as per the statutory requirements for record reten�on is not applicable for the financial year ended March 
31, 2024.

I. The Company has disclosed the impact of pending li�ga�ons on its financial posi�on in its financial statements 
– Refer Note No. 32 to the financial statements;

(a) The management has represented that to the best of its knowledge and belief, as disclosed in note no 57 to 
the financial statements, no funds have been advanced or loaned or invested (either from borrowed funds 
or share premium or any other sources or kind of funds) by the company to or in any other person(s) or 
en�ty(ies), including foreign en��es (“Intermediaries”), with the understanding, whether recorded in 
wri�ng or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other 
persons or en��es iden�fied in any manner whatsoever by or on behalf of the company (“Ul�mate 
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ul�mate Beneficiaries.

UDIN: 24507462BJZYQT4642

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor Educa�on and 
Protec�on Fund by the Company during the year ended 31st March, 2024.

thDate: 24  May, 2024

(c) Based on such audit procedures performed that we have considered reasonable and appropriate in the 
circumstances, nothing has come to our no�ce that has caused us to believe that the representa�ons under 
sub-clause (i) and (ii) of the Rule 11(e) of Companies (Audit & Auditors) Rules, 2014, as amended, as 
provided under (a) and (b) above, contains any material mis-statement.



(b)  During the year, the investments made and the terms and condi�ons of the grant of all the above-
men�oned loans are, in our opinion, prima facie, not prejudicial to the Company's interest. Further, 
during the year, the Company has not provided guarantees, provided security and granted advances in 
the nature of loans to Companies, Firms, Limited Liability Partnerships or any other par�es.

(c) In respect of loans granted by the Company as stated above in para (a), the schedule of repayment of 
principal and payment of interest, if any has been s�pulated and the repayments or receipts have been 
regular.

(f) According to informa�on and explana�ons given to us and based on the audit procedures performed, 
the Company has not granted any loans either repayable on demand or without specifying any terms or 
period of repayment during the year. Hence, repor�ng under clause 3(iii)(f) is not applicable.

vi. We have broadly reviewed the books of account maintained by the company pursuant to the rules made by 
the Central Government for the maintenance of cost records under sec�on 148(1) of the Act in respect of 
the Company's products and services to which the said rules are made applicable and are of the opinion 
that prima facie, the prescribed records have been made and maintained. We have, however, not made a 
detailed examina�on of the said records with a view to determine whether they are accurate or complete.

(e) According to informa�on and explana�ons given to us and based on the audit procedures       
performed, No loan granted by the Company which has fallen due during the year, has been renewed or 
extended or fresh loans granted to se�le the overdues of exis�ng loans given to the same par�es.

vii. 

vi. According to the informa�on and explana�on given to us, the Company has not granted any loans, made 
investments or provided guarantees or securi�es that are covered under the provisions of sec�ons 185 or 
186 of the Companies Act, 2013, and hence repor�ng under clause 3 (iv) of the Order is not applicable.

(d) According to informa�on and explana�ons given to us and based on the audit procedures       
performed, in respect of loans granted by the Company, there is no overdue amount remaining 
outstanding as at the balance sheet date.

v. As per the informa�on and explana�ons provided to us, the Company has not accepted any public deposits 
from public within the provision of Sec�on 73 to 76 of the Act or any other relevant provisions of the Act and 
Rules framed thereunder (to the extent applicable). Therefore, the provisions of clause 3(v) of the Order are 
not applicable to the Company. We have been informed that no order has been passed by the Company Law 
Board or Na�onal Company Law Tribunal or Reserve Bank of India or any Court or other Tribunal in this 
regard. 

(a)  According to the records of the Company, the Company is been regular in deposi�ng undisputed statutory 
dues including goods and services tax, provident fund, employees' state insurance, income tax, sales tax, 
service tax, duty of customs, duty of excise, value added tax, cess and other material statutory dues with the 
appropriate authori�es to the extent applicable and there were no undisputed statutory dues payable in 
respect of Goods and Services tax, Provident Fund, Employees' State Insurance, Income-tax, Sales Tax, 
Service Tax, duty of Custom, duty of Excise, Value Added Tax, cess and other material statutory dues in 

starrears as at 31  March 2024 for a period of more than six months from the date they become payable except 
for provident fund of Rs.200/-.

Par�culars Loans (Rs. in Lakhs)

A. Aggregate amount granted / provided during the year:

- Others  81.09

B. Balance outstanding as at balance sheet date in respect of above cases:

- Others 61.06



(c)   To the best of our knowledge and belief, in our opinion, term loans availed by the Company were, applied 
by the Company during the year for the purposes for which the loans were obtained.

(e)  The Company did not have any subsidiary or associate or joint venture during the year and hence, 
repor�ng, under clause 3(ix)(e) and (f) of the order is not applicable.

xi. 

(b)  During the year the Company has not made any preferen�al allotment or private placement of shares or 
conver�ble debentures (fully or partly or op�onally) and hence repor�ng under clause 3(x)(b) of the Order 

(a)  The Company has not raised moneys by way of ini�al public offer or further public offer (including debt 
instruments) during the year and hence repor�ng under clause 3(x)(a) of the Order is not applicable. 

(b)   To the best of our knowledge, no report under sub-sec�on (12) of sec�on 143 of the Companies Act has 
been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with 
the Central Government, during the year and upto the date of this report.

(b)     According to the records and informa�on & explana�ons given to us, details of statutory dues referred to in 
stsub-clause (a) above which have not been deposited as on 31  March 2024 on account of disputes are given 

below:

(b)   The Company has not been declared wilful defaulter by any bank or financial ins�tu�on or government or 
any government authority.

*Net of tax paid under protest and this to be read with Note No. 32.

ix. 

viii. There were no transac�ons rela�ng to previously unrecorded income that were surrendered or disclosed as 
income in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during the year.

(a)   In our opinion, the Company has not defaulted in the repayment of loans or other borrowings or in the 
payment of interest thereon to any lender during the year.

(d)  On an overall examina�on of the financial statements of the Company, funds raised on short-term basis 
have, prima facie, not been used during the year for long-term purposes by the Company.

x. 

(a)  Based on the audit procedures performed and on the basis of informa�on and explana�ons provided by 
the management, no fraud by the Company and no material fraud on the Company has been no�ced or 
reported during the year.

Nature of statute Nature of dues Amount * Period to which the 
amount relates

Forum where dispute is 
pending

Bhubaneshwar Works 
Contract Tax Act, Odisha

Works Contract 
tax

0.82                  F.Y. 1990-91 & 1991-
92

Ma�er pending before 
Tribunal

West Bengal Sales tax Act Sales Tax

0.32                              F.Y. 1975-76 Appeal pending before 
Tribunal

1.05 F.Y. 1976-77 Appeal pending before 
Appellate Authority

(₹ Lacs)



xii. In our opinion and according to the informa�on and explana�ons given to us, the Company is not a nidhi 
company and hence, repor�ng under clause 3(xii) of the Order is not applicable.

(c) As represented to us by the Management, there were no whistle blower complaints received by the 
Company during the year.

xiii. According to the informa�on and explana�ons and records made available by the management of the 
Company and audit procedures performed, the Company is in compliance with Sec�on 177 and 188 of the 
Companies Act, where applicable, for all transac�ons with the related par�es and the details of related 
party transac�ons have been disclosed in the financial statements etc. as required by the applicable Indian 
accoun�ng standards.

xiv. 
(a) In our opinion the Company has an adequate internal audit system commensurate with the size and the 

nature of its business.
(b) We have considered, the internal audit reports issued to the Company during the year and �ll date in 

determining the nature, �ming and extent of our audit procedures. 

xv. On the basis of records made available to us and according to informa�on and explana�ons given to us, the 
Company has not entered into non-cash transac�ons with the directors or persons connected with its 
directors and hence provisions of sec�on 192 of the Companies Act, 2013 are not applicable to the 
Company.

xvii. The Company has not incurred cash losses during the financial year covered by our audit and the 
immediately preceding financial year.

xviii. There has been no resigna�on of the statutory auditors of the Company during the year. 

xx. 

a.   The Company has fully spent the required amount towards Corporate Social Responsibility (CSR) and there 
are no unspent CSR amount for the year requiring a transfer to a Fund specified in Schedule VII to the 
Companies Act or special account in compliance with the provision of sub-sec�on (6) of sec�on 135 of the 
said Act. Accordingly, repor�ng under clause 3(xx) of the Order is not applicable for the year.

xvi. The Company is not required to be registered under sec�on 45-IA of the Reserve Bank of India Act 1934 and 
hence repor�ng under clause 3 (xvi)(a), (b) and (c) of the Order is not applicable. As per the informa�on and 
representa�on provided by the management, the Group does not have any CIC as part of the group and 
accordingly repor�ng under clause 3 (xvi)(d) of the Order is not applicable. 

xix.  On the basis of the financial ra�os (as stated in note no. 57 to the financial statements), ageing and expected 
dates of realiza�on of financial assets and payment of financial liabili�es (as per the payment schedule/ re-
scheduled), other informa�on accompanying the financial statements and our knowledge of the Board of 
Directors and Management plans and based on our examina�on of the evidence suppor�ng the 
assump�ons, nothing has come to our a�en�on, which causes us to believe that any material uncertainty 
exists as on the date of the audit report indica�ng that Company is not capable of mee�ng its liabili�es 
exis�ng at the date of balance sheet as and when they fall due within a period of one year from the balance 
sheet date. We, however, state that this is not an assurance as to the future viability of the Company and/ or 
cer�ficate with respect to mee�ng financial obliga�ons by the Company as and when they fall due. We 
further state that our repor�ng is based on the facts up to the date of the audit report and we neither give 
any guarantee nor any assurance that all liabili�es falling due within a period of one year from the balance 
sheet date, will get discharged by the Company as and when they fall due.



b. There are no unspent amounts in respect of ongoing projects, that are required to be transferred to a special 
account in compliance of provisions of sub sec�on (6) of Sec�on 135of Companies Act, 2013. This ma�er 
has been disclosed in note no 44 to the financial statements.

i. The Company did not have any subsidiary or associate or joint venture and thus Company is not required to 
prepare Consolidated Financial Statements. Accordingly, repor�ng under clause 3(xxi) of the Order is not 
applicable.

For LODHA & CO LLP
Chartered Accountants 
Firm's Registra�on No. 301051E/E300284

Partner
(Gaurav Lodha)

Place: New Delhi

Membership No. 507462

thDate: 24  May, 2024



Report on the Internal Financial Controls with reference to financial statements under Clause (i) of Sub-
sec�on 3 of Sec�on 143 of the Companies Act, 2013 (“the Act”)

Management's Responsibility for Internal Financial Controls

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial 
controls system with reference to financial statements and their opera�ng effec�veness. Our audit of internal 
financial controls with reference to financial statements included obtaining an understanding of internal 
financial controls with reference to financial statements, assessing the risk that a material weakness exists, and 
tes�ng and evalua�ng the design and opera�ng effec�veness of internal control based on the assessed risk. The 
procedures selected depend on the auditor's judgement, including the assessment of the risks of material 
misstatement of the financial statements, whether due to fraud or error.

A Company's internal financial control with reference to financial statements is a process designed to provide 
reasonable assurance regarding the reliability of financial repor�ng and the prepara�on of financial statements 
for external purposes in accordance with generally accepted accoun�ng principles. A Company's internal 
financial control with reference to financial statements includes those policies and procedures that (1) pertain to 
the maintenance of records that, in reasonable detail, accurately and fairly reflect the transac�ons and 

Meaning of Internal Financial Controls with reference to financial statements

Auditor's Responsibility

(Referred to in paragraph 2(g) under 'Report on Other Legal and Regulatory Requirements' sec�on of our 
report of even date)

ANNEXURE “B” TO THE INDEPENDENT AUDITOR'S REPORT

The Company's Management is responsible for establishing and maintaining internal financial controls based on 
the internal control over financial repor�ng criteria established by the Company considering the essen�al 
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial 
Repor�ng (“the Guidance Note”) issued by the Ins�tute of Chartered Accountants of India ('ICAI'). These 
responsibili�es include the design, implementa�on and maintenance of adequate internal financial controls that 
were opera�ng effec�vely for ensuring the orderly and efficient conduct of its business, including adherence to 
Company's policies, the safeguarding of its assets, the preven�on and detec�on of frauds and errors, the 
accuracy and completeness of the accoun�ng records, and the �mely prepara�on of reliable financial 
informa�on, as required under the Companies Act, 2013.

We have audited the internal financial controls with reference to financial statements of FRICK INDIA LIMITED 
st(“the Company”) as of 31  March, 2024 in conjunc�on with our audit of the financial statements of the 

Company for the year ended on that date.

Our responsibility is to express an opinion on the Company's internal financial controls with reference to financial 
statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of 
Internal Financial Controls Over Financial Repor�ng (the “Guidance Note”) issued by the Ins�tute of Chartered 
Accountants of India and the Standards on Audi�ng prescribed under Sec�on 143(10) of the Companies Act, 
2013, to the extent applicable to an audit of internal financial controls with reference to financial statements. 
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform 
the audit to obtain reasonable assurance about whether adequate internal financial controls with reference to 
financial statements was established and maintained and if such controls operated effec�vely in all material 
respects.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our 
audit opinion on the Company's internal financial controls system with reference to financial statements.



disposi�ons of the assets of the Company; (2) provide reasonable assurance that transac�ons are recorded as 
necessary to permit prepara�on of financial statements in accordance with generally accepted accoun�ng 
principles, and that receipts and expenditures of the Company are being made only in accordance with 
authoriza�ons of management and directors of the Company; and (3) provide reasonable assurance regarding 
preven�on or �mely detec�on of unauthorized acquisi�on, use, or disposi�on of the Company's assets that 
could have a material effect on the financial statements.

Because of the inherent limita�ons of internal financial controls with reference to the financial statements, 
including the possibility of collusion or improper management override of controls, material misstatements due 
to error or fraud may occur and not be detected. Also, projec�ons of any evalua�on of the internal financial 
controls with reference to the financial statements to future periods are subject to the risk that the internal 
financial control with reference to the financial statements may become inadequate because of changes in 
condi�ons, or that the degree of compliance with the policies or procedures may deteriorate.

Inherent Limita�ons of Internal Financial Controls with reference to financial statements

Opinion

Chartered Accountants 
Firm's Registra�on No. 301051E/E300284

For LODHA & CO LLP

In our opinion, to the best of our informa�on and according to the explana�ons given to us, the Company has, in 
all material respects, an adequate internal financial controls system with reference to financial statements 
repor�ng and such internal financial controls with reference to financial statements were opera�ng effec�vely 

stas at 31  March, 2024, based on the internal control over financial repor�ng criteria established by the Company 
considering the essen�al components of internal control stated in the Guidance Note on Audit of Internal 
Financial Controls Over Financial Repor�ng issued by the Ins�tute of Chartered Accountants of India.

(Gaurav Lodha)
Partner
Membership No. 507462

Place: New Delhi
thDate: 24  May, 2024



Balance Sheet as at 31st March, 2024
(Rs. In Lakhs)

Particulars Note No.  As at 
31st March, 2024 

 As at 
31st March, 2023 

ASSETS
   (1) Non-current assets

Total Non-Current Assets 6,813.60                              5,401.07                                   
   (2) Current assets

Total Current Assets 32,059.62                            29,354.58                                 
Total Assets 38,873.22                            34,755.65                                 

EQUITY AND LIABILITIES
      EQUITY

Total Equity 27,371.77                            23,175.42                                 
      LIABILITIES
   (1) Non-Current Liabilities

Total Non-Current Liabilities 694.46                                 581.84                                      
   (2) Current Liabilities

Total Current Liabilities 10,806.99                            10,998.39                                 
Total Equity and Liabilities 38,873.22                            34,755.65                                 

The accompaning notes referred to above form an integral part of the financial statements.

As per our report of even date  For and on behalf of the Board
Frick India Limited

For Lodha & Co LLP Jasmohan Singh  Ramesh C. Jain 
Chartered Accountants Managing Director  Director 
Firm Regn. No.301051E/E300284 DIN  - 00383412  DIN  - 00038529 

Gaurav Lodha Sharad Bhatnagar  Amit Singh 
Partner CFO & Director (Finance & Taxation)  Company Secretary 
M.No. 507462 ICAI M.No. 076489  ICSI M.No. A 46813

Place: New Delhi
Date:  24.05.2024



Statement of Profit and Loss for the year ended 31st March, 2024

Particulars Note No.  For the year ended 31st 
March, 2024 

 For the year ended 31st 
March, 2023 

III. Total Income (I +II) 49,368.75                            36,927.00                        
      Expenses:

IV.Total Expenses 44,076.04                            33,070.54                        

V. Profit before tax (III-IV) 5,292.71                              3,856.46                          

VI. Tax expense:

Total tax expense 1,060.36                              1,004.25                          

VII. Profit after tax (V-VI) 4,232.35                              2,852.21                          

VIII. Other comprehensive income
   Items that will not be reclassified to profit and loss

Total Other comprehensive income (VIII) (12.00)                                  (22.77)                              

IX. Total Comprehensive income (VII+VIII) 4,220.35                              2,829.44                          

X. Earning per equity share (Face Value Rs.10/- each):

The accompaning notes referred to above form an integral part of the financial statements.

As per our report of even date  For and on behalf of the Board
Frick India Limited

For Lodha & Co LLP Jasmohan Singh Ramesh C. Jain
Chartered Accountants Managing Director Director
Firm Regn. No. 301051E/E300284 DIN  - 00383412 DIN  - 00038529

Gaurav Lodha Sharad Bhatnagar Amit Singh
Partner CFO & Director (Finance & Taxation) Company Secretary
M.No. 507462 ICAI M.No. 076489  ICSI M.No. A 46813

Place: New Delhi
Date:  24.05.2024

(Rs. In Lakhs)



Statement of changes in equity for the year ended 31st March, 2024

A. Equity Share Capital

Particularas Balance as at 1st 
April, 2022

Changes in 
Equity Share 

Capital during 
2022-23

Balance as at 31st 
March, 2023

Changes in Equity 
Share Capital during 

2023-24

Balance as at 31st 
March, 2024

B. Other Equity

Balance as at 1st April, 2022                 20,303.98 
                  2,852.21 
                      (18.00)
                             -   

                      (22.77)

Balance as at 31st March, 2023                          -                   23,216.49                          (101.07)                 23,115.42 
                  4,232.35 
                      (24.00)
                             -   

                      (12.00)

Balance as at 31st March, 2024                          -                   27,424.84                          (113.07)                 27,311.77 

As per our report of even date  For and on behalf of the Board
Frick India Limited

For Lodha & Co LLP Jasmohan Singh Ramesh C. Jain
Chartered Accountants Managing Director Director
Firm Regn. No.301051E/E300284 DIN  - 00383412 DIN  - 00038529

Gaurav Lodha Sharad Bhatnagar Amit Singh
Partner CFO & Director (Finance & Taxation) Company Secretary
M.No. 507462 ICAI M.No. 076489  ICSI M.No. A 46813

Place: New Delhi
Date:  24.05.2024

(Rs. In Lakhs)

(Rs. In Lakhs)

Retained 
Earnings General Reserve Total

Reserve & Surplus
Re-measurement of 

the net defined benefit 
plans

Particulars

Statement of changes in equity for the year ended 31st March, 2024



Cash flow statement for the year ended 31st March, 2024
(Rs. In Lakhs)

Particular  For the year ended 
31st March, 2024 

 For the year ended 
31st March, 2023 

A) CASH FLOW FROM OPERATING ACTIVITIES

4,813.78                    3,988.82                    
Adjustments for :

1,506.72                    2,634.34                    

NET CASH GENERATED FROM OPERATING ACTIVITIES  (A) 141.93                       1,772.52                    
B) CASH FLOW FROM INVESTING ACTIVITIES

NET CASH FROM/ (USED IN) INVESTING ACTIVITIES  (B) 58.35                         (3,512.36)                   
C) CASH FLOW FROM FINANCING ACTIVITIES

NET CASH FROM/ (USED IN) FINANCING ACTIVITIES  (C ) 83.98                         (1.66)                          
NET CASH FLOW DURING THE YEAR  (A+B+C) 284.26                       (1,741.50)                   
CASH & CASH EQUIVALENTS(OPENING BALANCE)
CASH & CASH EQUIVALENTS(CLOSING BALANCE) 415.71                       131.45                       
(Refer Note No.11 to the Financial Statements)
Notes: a) Total Liabilities from Financing Activities

Long Term      Short Term Long Term Short Term
     Opening 18.21                1,707.22                   12.15                         1,552.96                    
     Cash Flow Changes

     Closing 68.88                2,009.43                   18.21                         1,707.22                    
b) Previous year's figures have been re-grouped / re-arranged wherever necessary. 

As per our report of even date  For and on behalf of the Board
Frick India Limited

For Lodha & Co LLP Jasmohan Singh Ramesh C. Jain
Chartered Accountants Managing Director Director
Firm Regn. No.301051E/E300284 DIN  - 00383412 DIN  - 00038529

Gaurav Lodha Sharad Bhatnagar Amit Singh
Partner CFO & Director (Finance & Taxation) Company Secretary
M.No. 507462 ICAI M.No. 076489  ICSI M.No. A 46813
Place: New Delhi
Date:  24.05.2024

Particular As at 31st March, 2023As at 31st March, 2024



NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED March 31st, 2024

II. Basis of Preparation of financial statements and Significant accounting judgements, estimates and 
assumptions 

I. Company Overview

(I)   Basis of Preparation of financial statements:

III. Material Accounting Policies

1. COMPANY OVERVIEW AND MATERIAL ACCOUNTING POLICIES

a. Property, Plant and Equipment
(i) Recognition and Measurement

(ii)    Significant accounting judgements, estimates and assumptions



(ii) Depreciation

b. Intangible Assets

d. Inventories

c. Research and development

e. Cash and Cash Equivalents

f. Financial Instruments

a) Financial Assets



Trade Receivables

iii. Financial assets at Fair value through profit or loss

Investments in mutual Funds

Investments in bonds/Debenture

 i.    Financial assets at amortised cost  

Subsequent Measurement

Derecognition

Investment in equity Shares

ii. Financial assets at Fair value through other comprehensive Income

Initial Measurement



Impairment

i. Financial liabilities at Fair value through profit or loss

ii. Financial liabilities measured at amortised cost

Initial Measurement

b) Financial Liabilities

Subsequent Measurement

Loans and borrowings

Trade and other payables 

Derecognition

g. Impairment of Non-Financial Assets



Sale of goods

h. Revenue Recognition

a) Defined contribution plans 

Other income

i. Employee Benefits

b) Defined benefit plans

c) Short Term Employee Benefits



Deferred tax :

d) Other Employee Benefits

j. Job Expenses

Current tax:

k. Claims realised

l. Borrowing Cost

m. Income Taxes

Off-setting of assets and liabilities:



Initial Recognition:

p. Cash Flow statement

Transactions and balances

q. Foreign Currency

n. Provisions and Contingent Liabilities

r. Earnings per Share

o. Segment Reporting



Lease Liabilities

Short-term Leases and leases of low-value assets

t. Fair Value Measurements

s. Lease
Right of Use Assets
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3. OTHER INTANGIBLE ASSETS

Particulars  EDP
Software 

 Design &
Development  Total 

Gross Carrying Value (Cost)
As at 01st April, 2022

As at 3 1st March, 2023

As at 3 1st March, 2024 198.87         64.23              263.10    

Accumulated Amortisation
As at 01st April, 2022

As at 3 1st March, 2023

As at 3 1st March, 2024 194.24         59.22              253.46    

Net Carrying Value
As at 3 1st March, 2023
As at 3 1st March, 2024 4.63             5.01                9.64        

(Rs. In Lakhs)
-                     

-                     

4.55                   

Ageing of  Intangible assets under development : (Rs. In Lakhs)
Particular

 Less than
1 year 

 1-2
years 

 2-3
years 

More than
3 years

As at 31st March, 2023

Total -               -                  -          -            -                     
As at 31st March, 2024

Total 4.55             -                  -          -            4.55                   

Total

(Rs. In Lakhs)

Amount in CWIP for a period of

Particular
Balance as at 01st April, 2022

Balance as at 31st March, 2023

Balance as at 31st March, 2024



4. NON-CURRENT INVESTMENTS - NON TRADE INVESTMENTS (Rs. In Lakhs)

S.No. PARTICULARS
Face 
Value 
(Rs.)

Units
 As at 

31st March, 2024 Units
 As at 

31st March, 2023 

(i)  QUOTED-LONG TERM INVESTMENTS
(a) Investment in Equity Shares

(at Fair Value Through Profit & Loss)

(b) Investment in Equity Schemes of Mutual Fund
(at Fair Value Through Profit & Loss)

(c) Investment In Debts Funds
(At Fair Value Through Profit & Loss)



(Rs. In Lakhs)

S.No. PARTICULARS
Face 
Value 
(Rs.)

Units
 As at 

31st March, 2024 Units  As at 
31st March, 2023 

(d)  Investment in Bonds/Debenture
(at Fair Value Through Profit & Loss)

TOTAL                 4,230.57                  3,074.42 



5. NON CURRENT FINANCIAL ASSETS-LOANS (Rs. In Lakhs)

Particulars
 As at 

31st March, 2024 
 As at 

31st March, 2023 

TOTAL 15.64                      16.19                      

6. NON CURRENT FINANCIAL ASSETS-OTHERS (Rs. In Lakhs)

Particulars
 As at 

31st March, 2024 
 As at 

31st March, 2023 

(Unsecured and Considered Good)

TOTAL 1,188.71                1,118.65                

7. DEFERRED TAX ASSETS/(LIABILITIES) (NET)
(Rs. In Lakhs)

Particulars  As at 
31st March, 2024 

 As at 
31st March, 2023 

Deferred Tax Assets

Sub Total
Deferred Tax Liabilities

Sub Total
TOTAL 211.10                    184.16                    

8. OTHER NON CURRENT ASSETS
(Rs. In Lakhs)

Particulars  As at 
31st March, 2024 

 As at 
31st March, 2023 

TOTAL 16.05                      4.56                        

9. INVENTORIES (Rs. In Lakhs)

Particulars
 As at 

31st March, 2024 
 As at 

31st March, 2023 
(As taken and certified by the Management)

TOTAL 8,794.01                8,994.88                

10. TRADE RECEIVABLES@
(Rs. In Lakhs)

Particulars  As at 
31st March, 2024 

 As at 
31st March, 2023 

11,546.24              8,769.68                

TOTAL 11,334.94              8,573.80                



10.1 Ageing of Trade Receivables is as under:
As at 31st March, 2024

Not Due Less than 
6 Months

6 Months-
1Years

1-2
Years

 2-3
Years 

More than
3 Years

(i) Undisputed Trade Receivables

(iii) Disputed Trade Receivables

  5,770.11     4,200.84       433.72    258.73    127.59                     755.26                11,546.24 

  5,770.11     4,200.84       412.04    232.85      89.10                     630.01                11,334.94 

As at 31st March, 2023

Not Due Less than 
6 Months

6 Months-
1Years

1-2
Years

 2-3
Years 

More than
3 Years

(i) Undisputed Trade Receivables

(iii) Disputed Trade Receivables

  4,723.46     2,544.47       198.67    628.71    236.00                     438.38                  8,769.68 

  4,723.46     2,544.47       188.74    565.84    200.60                     350.70                  8,573.80 

11. CASH AND CASH EQUIVALENTS
(Rs. In Lakhs)

Particulars  As at 
31st March, 2024 

 As at 
31st March, 2023 

415.71                    131.45                    

11A. OTHER BANK BALANCES

Particulars  As at 
31st March, 2024 

 As at 
31st March, 2023 

TOTAL 9,057.87                9,610.99                

Outstanding for following periods from due date of payment
(Rs. In Lakhs)

Particular  Total 

Particular
Outstanding for following periods from due date of payment

 Total 

(Rs. In Lakhs)

12. CURRENT FINANCIAL ASSETS-LOANS
(Rs. In Lakhs)

Particulars  As at 
31st March, 2024 

 As at 
31st March, 2023 

(Unsecured and Considered Good)

TOTAL 45.42                      51.43                      



13. CURRENT FINANCIAL ASSETS-OTHERS
(Rs. In Lakhs)

Particulars
 As at 

31st March, 2024 
 As at 

31st March, 2023 

252.96                    272.55                    

TOTAL 71.86                      272.55                    

14. OTHER CURRENT ASSETS (Rs. In Lakhs)

Particulars
 As at 

31st March, 2024 
 As at 

31st March, 2023 

2,354.22                1,719.48                

TOTAL 2,339.81                1,719.48                

15. EQUITY SHARE CAPITAL (Rs. In Lakhs)

Particulars As at 
31st March, 2024

As at 
31st March, 2023

Authorised
Equity Shares

300.00                    300.00                  
Issued, Subscribed & fully paid up

TOTAL 60.00                      60.00                    

As at 
31st March, 2024

As at 
31st March, 2023

No. of Shares No. of Shares

Equity Shares at the end of the year 5,99,975                 5,99,975               

15.2 Terms/rights attached to Equity Shares

15.4   The details of shareholders holding more than 5% Shares in the company as given below:

No. of Shares % No. of Shares %

Particulars

As at 
31st March, 2024

As at 
31st March, 2023Name of Share Holders

15.3 For the period of five years immediately preceding the balance sheet date:

(Rs. In Lakhs)



15.5 The details of Shareholding of Promoters is as below:

Shares held by promoters as at 31st March 2024 and 31st March 2023:

Promoter Name No. of
Shares

% of total
Shares

% Change
during

the year

No. of
Shares

% of total
Shares

% Change
during

the year

3,75,163  62.53% -1.23% 3,82,538  63.76% (0.00)                     

16. Other Equity (Rs. In Lakhs)

Balance as at 1st April, 2022                      20,303.98 
                       2,852.21 

                           (18.00)
                                  -   

                           (22.77)
As at 3 1st March, 2023                           -                      23,216.49                         (101.07)                     23,115.42 

                       4,232.35 
                           (24.00)

                                  -   
                           (12.00)

As at 3 1st March, 2024                           -                      27,424.84                         (113.07)                     27,311.77 

Particulars Total
Retained 
Earnings General Reserve

Reserve & Surplus
Re-measurement of 

the net defined 
benefit plans

Nature of Reserves:-

17. NON-CURRENT BORROWINGS (Rs. In Lakhs)

As at 
31st March, 2024

As at 
31st March, 2023

 As at 
31st March, 2024 

 As at 
31st March, 2023 

(i) Secured Borrowings

TOTAL 58.32                      11.00                      10.56                     7.21                       

Particulars
Current*Non Current



17.1 Term Loan consist to the extent of 

b) Term Loan from Canara Bank includes 

a) Term Loan from Kotak Mahindra Prime Ltd. includes

18. NON-CURRENT PROVISIONS

Particulars  As at 
31st March, 2024 

 As at 
31st March, 2023 

Provisions for Employees Benefit

TOTAL 636.14                   570.84                   

(Rs. In Lakhs)

19. CURRENT BORROWINGS

Particulars
 As at 

31st March, 2024 
 As at 

31st March, 2023 

Secured

Unsecured 
TOTAL 2,019.99                1,714.43                

(Rs. In Lakhs)

  19.1 Working Capital Loans refered above to the extent of:



20. CURRENT TRADE PAYABLES

Particulars
 As at 

31st March, 2024 
 As at 

31st March, 2023 

TOTAL                 2,443.46                 2,077.94 

20.1 Ageing of Trade Payables is as under:

Not Due Less than 
1 year

1-2
Years

 2-3
Years 

More than
3 Years

As at 31st March 2024

 Total   1,183.99    1,077.34                       29.76                       22.18                    130.19                 2,443.46 
 As at 31st March 2023 

 Total   1,418.66       499.36                       17.30                       12.48                    130.14                 2,077.94 

(Rs. In Lakhs)

(Rs. In Lakhs)

Particular
Outstanding for following periods from due date of payment

 Total 

21. OTHER CURRENT FINANCIAL LIABILITIES

Particulars
 As at 

31st March, 2024 
 As at 

31st March, 2023 

TOTAL                 1,152.08                 1,039.59 

22. OTHER CURRENT LIABILITIES

Particulars
 As at 

31st March, 2024 
 As at 

31st March, 2023 

TOTAL                 4,427.84                 5,226.21 

23. CURRENT PROVISIONS

Particulars

 As at 
31st March, 2024 

 As at 
31st March, 2023 

(i) Provisions for Employees Benefit

(ii) Other Provisions

TOTAL 303.19                   252.38                   

(Rs. In Lakhs)

(Rs. In Lakhs)

(Rs. In Lakhs)



24. CURRENT TAX LIABILITIES (NET)

Particulars
 As at 

31st March, 2024 
 As at 

31st March, 2023 

TOTAL 460.43              687.84               

(Rs. In Lakhs)

25. REVENUE FROM OPERATIONS (Rs. In Lakhs)

Particulars  For the year ended 
31st March, 2024 

 For the year ended 
31st March, 2023 

TOTAL 48,128.91                   36,282.80                   

   Total revenue from contracts with customers 48,128.91                   36,282.80                   

26. OTHER INCOME (Rs. In Lakhs)

Particulars  For the year ended 
31st March, 2024 

 For the year ended 
31st March, 2023 

TOTAL 1,239.84                     644.20                        

ii) Reconciliation of Gross Revenue with the Revenue from Contracts with Customers

Net Revenue recognised from Contracts with Customers 48,128.91                   36,282.80                   

iii) Assets & Liabilities related to Contracts with Customers

Particulars  As at 
31st March, 2024 

 As at 
31st March, 2023 



(Rs. In Lakhs)

Particulars  For the year ended 
31st March, 2024 

 For the year ended 
31st March, 2023 

3,142.55                     1,826.60                     

2,161.67                     3,142.55                     
Increase / (Decrease) in Stocks (980.88)                      1,315.95                     

28. CHANGES IN INVENTORIES OF FINISHED GOODS AND WORK IN PROGRESS

29. EMPLOYEE BENEFITS EXPENSES (Rs. In Lakhs)

Particulars  For the year ended 
31st March, 2024 

 For the year ended 
31st March, 2023 

TOTAL 5,989.70                     5,106.44                     

30. FINANCE COSTS (Rs. In Lakhs)

Particulars  For the year ended 
31st March, 2024 

 For the year ended 
31st March, 2023 

TOTAL 325.86                        198.51                        

27.COST OF MATERIAL CONSUMED (Rs. In Lakhs)

Particulars  For the year ended 
31st March, 2024 

 For the year ended 
31st March, 2023 

TOTAL 32,654.48                   25,562.77                   



31. OTHER EXPENSES (Rs. In Lakhs)

Particulars  For the year ended 
31st March, 2024 

 For the year ended 
31st March, 2023 

TOTAL 3,886.73                     3,303.39                     

As at
March 31,2024

As at
March 31,2023

33. EXPENDITURE ON RESEARCH AND DEVELOPMENT DURING THE YEAR: 

2023-24 2022-23

246.93                      330.29                    

32. CONTINGENT LIABILITIES AND COMMITMENTS
(Rs. In Lakhs)

Particulars
(a) Contingent Liabilities

Total 

Particulars
Capital Expenditure

Revenue Expenditure *

(b) Commitments

(Rs. In Lakhs)

* 



2023-24 2022-23

As at  March 
31,2024

As at  March 
31,2023

36. EARNINGS PER SHARE:- 

2023-24 2022-23
(Rs. In Lakhs)

35. THE MICRO, SMALL AND MEDIUM ENTERPRISES DEVELOPMENT (MSMED) ACT, 2006

Particulars

34.  AMOUNT  PAID TO AUDITORS (EXCLUDING  TAXES)
(Rs. In Lakhs)

Particulars

(Rs. In Lakhs)
Particulars

37. FINANCIAL RISK MANAGEMENT



(Rs. In Lakhs)

(Rs. in Lakhs) % of Total (Rs. in Lakhs) % of Total

2,078.31                  100.00                     1,725.43                   100.00                    

31-Mar-24 31-Mar-23 31-Mar-24 31-Mar-23

Total Borrowings
Sensitivity on variable rate borrowings

Impact on Profit & Loss Account Impact on Equity

Particulars
As at March31, 2024 As at March31, 2023

Particulars

 USD  JPY  Total 

(947.91)
                    -                            

(947.91)
                   

 USD  JPY  Total 

(1,084.34)                 (191.01)                     (1,275.35)                

Financial liabilities

Net assets / (liabilities)

(Rs. In Lakhs)
Particulars
Financial Assets

Financial liabilities

Net assets / (liabilities)

Particulars
Financial Assets

0.25% Increase0.25% decrease0.25% Increase0.25% decrease

(2.37)                        2.37                         (3.19)                         3.19                        

Particulars
As at March31, 2024 As at March31, 2023

Increases/ ( decrease ) in profit or loss

(Rs. In Lakhs)



2023-24 2022-23

 Summary of exchange difference accounted in statement of Profit and Loss: 
(Rs. In Lakhs)

Particulars

As at  March 
31,2024

As at  March 
31,2023Particulars

(Rs. In Lakhs)

 The ageing analysis of the trade receivables:

Upto 6 months 6 to 12 months Above 12 months

5,770.11          4,200.84                  412.04                     951.96                      11,334.94               

4,723.46          2,544.47                  188.74                     1,117.14                   8,573.80                 

As at  March 
31,2024

As at  March 
31,2023

                      211.30                     195.88 

Net Total
Movement in the allowance in Doubtful Debts:

As at March 31, 2024

Net Total
As at March 31, 2023

(Rs. In Lakhs)

     Particulars
Neither due 

nor impaired
Past due

Total

     Particulars



Carrying Amount Less than 1 year   1 to 5 years Total

                      68.88 
                 2,009.43 
                 2,443.46 

                 1,152.08 
                   5,673.85                    5,615.53                         58.32                  5,673.85 

                      18.21 
                 1,707.22 

                 2,077.94 

Total
As at March 31, 2023

(Rs. In Lakhs)
Particulars
As at March 31, 2024

                 1,039.59 
                   4,842.96                    4,831.96                         11.00                  4,842.96 Total

38. FAIR VALUE OF FINANCIAL ASSETS AND LIABILITIES

Carrying Fair value Fair value

4,230.57                  4,230.57                  3,074.42                   3,074.42                 

21,714.44                21,714.44                19,643.60                 19,643.60               

(b) Financial Liabilities

Fair value

5,673.85                  5,673.85                  4,842.96                   4,842.96                 

Financial Liabilities

At Amortized Cost

Particulars As at March31, 2024 As at March31, 2023

(b) At Amortized Cost

As at March31, 2024 As at March31, 2023
Financial assets 

(a) At Fair value through Profit and Loss

Particulars
(Rs. In Lakhs)

Amount 
Carrying 
Amount 

(Rs. In Lakhs)

Carrying Fair value Fair valueAmount 
Carrying 
Amount 



Level 1 Level 2

-
-
-

-
-
-

31st March, 2023
Financial Assets

Particulars 
31st March, 2024
Financial Assets

39.  The disclosures required under IND AS 19 "Employee Benefits" are as given below:

(Rs. In Lakhs)



2023-24 2022-23 2023-24 2022-23

II. Change in the Fair Value of Plan Assets

V. Actuarial Assumptions :

III. Expenses recognised in the Statement of Profit and Loss 

IV. Other Comprehensive Income

Particulars
Gratuity (Defined Benefit Plan) Leave Encashment

(Non- Funded) (Non- Funded)

I. Change in the Present Value of Obligation

Decrease Increase Decrease Increase Decrease Increase Decrease Increase

(Rs. In Lakhs)

Particulars
Leave Encashment Gratuity

As at March31, 2024 As at March31, 2023 As at March31, 2024 As at March31, 2023



40. INCOME TAX: 

42. Related Parties

41. Capital Risk Management

(Rs. In Lakhs)
2023-24 2022-23

     1,060.36      1,004.25 

Particulars

Income tax expense reported in the statement of profit or loss

Total

2023-24 2022-23
(Rs. In Lakhs)

Particulars

Total

2023-24 2022-23

1,060.36     1,004.25     
20.03% 26.04%

Reported income tax Expense
Effective Tax Rate

(Rs. In Lakhs)
Particulars

2023-24 2022-23



Non-Executive Directors

Executive Director

Executives

Key 
Managerial 
Personnel

Relative of 
KMP

Enterprise 
over which 

control 
exist

2. Sale of Material

3. Remuneration/Salary

(Rs. In Lakhs)

Particulars

1. Purchase of Material      

5. Services Given/Reimbursement of expenses paid

4. Reimbursement of expenses recovered on behalf of 

6. Remuneration to KMP's*

8. Sitting Fees

7. Professional charges paid

Key 
Managerial 
Personnel

Relative of 
KMP

Enterprise 
over which 

control 
exist

Particulars

(Rs. In Lakhs)



For the 
Year ended 
31st March 

2024

For the 
Year ended 
31st March 

2023

Particulars

44. Corporate Social Responsibility:-

43.  Segment Reporting

2023-24 2022-23

52.84          44.32          

Particulars

0.00            (5.37)           

For the 
Year ended 
31st March 

2024

For the 
Year ended 
31st March 

2023

Particulars

45. Dividend Remitted in Foreign Currency:



49. Value of Imports on CIF Basis: 
For the 

Year ended 
31st March 

2024

For the 
Year ended 
31st March 

2023

50. Earning in Foreign Currency:

For the 
Year ended 
31st March 

2024

For the 
Year ended 
31st March 

2023

51. Expenditure in Foreign Currency:

Particulars

(Rs. In Lakhs)

Particulars

(Rs. In Lakhs)

For the 
Year ended 
31st March 

2024

For the 
Year ended 
31st March 

2023

        121.44            42.50 Total

Particulars

52.Compliance with audit trail for accounting software

53. Details of Other Provisions:-

2023-24 2022-23

           95.31            68.76 

Particulars

Balance at the end of the year

(Rs. In Lakhs)



56. Ratios:

Ratio 2023-24 2022-23  Variance
Reason for 

varianceNumerator Denominator



(b) Relationship with struck off companies

(f) Registration of charges or satisfaction with Registrar of Companies (ROC)

(c) Utilization of funds

(d) Core Investment Company (CIC)

(h) Undisclosed income

(e) Title Deeds of Immovable Properties

(a) Details of Benami properties

(g) Details of crypto / virtual currency

(i) Compliance with number of layers of Companies

(j) Statement filed with Banks



(l) Scheme of arrangement 

(k) Wilful defaulter

As per our report of even date  For and on behalf of the Board
Frick India Limited

For Lodha & Co LLP Jasmohan Singh Ramesh C. Jain
Chartered Accountants Managing Director Director
Firm Regn. No.301051E/E300284 DIN  - 00383412 DIN  - 00038529

Gaurav Lodha Sharad Bhatnagar Amit Singh
Partner CFO & Director (Finance & Taxation) Company Secretary
M.No. 507462 ICAI M.No. 076489  ICSI M.No. A 46813
Place: New Delhi
Date:  24.05.2024





From                     To

Name : Rela�onship with Nominee :





Noble Heights, Ist Floor, NH-2, C-1, Block LSC, Near Savitri Market, Janakpuri, New Delhi - 110058  
or at the company at Frick India limited. 21.5 Km. Main Mathura Road, faridabad - 121003





July 16, 2024



Noble Heights, Ist Floor, NH-2, C-1, Block 
LSC, Near Savitri Market, Janakpuri,
New Delhi - 110058






