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INDEPENDENT AUDITOR'S REPORT

T
The Members of
Fyergreen Reevelekaro (India) Privite Lamited

Heport on the audit of the Standalone Financial Statements
Opinion

We have audited the accompanving Standalone Finuncial Statements of Evergreen
Recvelekaro {India) Private Li mited (“the Company™), which comprise the Standalone Balance
Sheet as at March 31, 2024, and the Sundalone Statement of Profit and Loss and Standalone
Statement of Cash Flows for the year ended on that date, and notes to the Standalone Financial
Saterments, including a summary of significant pccounting policies and other explanatory
infirmation (herein afier reterred 10 as "the Financial Statements”).

In parr opinion and (o the best of our information and according (o the explanations given Lo us.
the aforesaid standalone financial statements give the information required by the Companics
Act, 2013 *Act’) in the manner so regquired and give o true and fair view in conformity with
the Accounting Standards prescribed under section 133 of the Act read with the Companies
{Accounting Standards) Rules, 2171 and other aceounting principles generally accepied in
india. of the state of affairs of the Company as at March 31, 2024, 1ls Prafit/Loss, changes in
equity and  its  cash flows for the wear ended on that  date.

Basis for Opinion

We conducted our audit of the standalone financial sttements in accordance with the Standards
on Auditing (5As) specified umder section 14310y of the Companies Act, 2013, Ow
responsibilitics umder those Standards are further described in the Auditor’s responsibilities for
the audit of the Siandalone Financial Statements section of our report. We are independent of
the Company in accordance with the code of ethics issued by the Institue of Chartered
Accountants of India (IC A1) together with the ethical requirements that are relevant 1o our audil
of the Standalone Financial Statements under the proy isions of the Act and the rules thercunder,
and we have fullilled our other cthical respansibilities in accordance W ith these regquirements
and the 10 Als code of ethics, We believe that the audit evidence we have oblained is sufticient
and appropriate W provide a hasis for our opinion on the standalone financial statements,




Key Audit Matters

Key Audit Matters are those matters that in our professional judgment, were of most
significance in our awdit of the Standalone Financial Statements of the current period. These
maners were addressed in the context of our audit of the Standalone Financial Staements as a
whale, and in forming our epinion thereon, and we do not provide a separate opinion on these

maners,

Koy Audit Matter

How our auwdit addressed the key auwdit
mitter |

The company should maintain proper records
1o classify its creditors as Micre, Small, and

significant compliance requirements under
the Micro, Small and Mediwm Enterprises
Development Agl, 2006, which mandates
accurate diselosure of dues o MSMES,

Medium  Enterprises (M5MEs) and non- |
MEME, This is o key audit matter due to the |

Cur audit procedures included reviewing
avuilable creditor records and invoices to
identifv any indications of MSME status, |
such a8 MSME registration centificates or
self-declorations  from creditors, We also
discussed the matter with management 1o
understand the reasons for the lack of MSME
¢lassification. In ihe nbsence ol suflicieni

documentstion, we  performed  additional
inguiries  and  analyviical procedures o
estimate  the possible  impact of non-
compliance on the financial staterments. We
recommended that management develop a
process 10 jdentify and classily MSMEs
going lorward o ephance  regulatory
compliance and fnancial accuracy.

Information oiher than the Financial Statements and Awditors”™ Heport thereon

Ihe Company s Board of Divectors are responsible for the preparation of the other information,
Ihe other information comprises the information included in the Board's Report including
Annexure(s) 1o Board's Report but does not include the standatone Financial Statements and
our auditor's report thereon.

Chur opinion on the Standalone Financial Statements does not cover the other information and
we do not express any form of assurance conc lusion thereon

In connection with cur audit of the Standalone Financial Statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is materially
inconsistent with the Standalone Financial Statements or our knowledge obtained during the
course of our audit or otherwise appears 1o be materially misstated,

|1, hased on the work we have performed, we conclude that there is a material misstatement of
this other information; we are required to report that fact. We have nothing 1o report in this
regard.




Manngement's responsibility for the Financial Stutemenis

The Company s Board of Directors are responsible for the matters stated in section 134(3) of
the Act with respect to the preparation of these Standalone Financial Stitements that give a tree
and fair view of the financial position, Gruncial performance, changes in eguity and Cash
Flows of the Company in accordance with the accounting principles generally accepled in
India. including the Accounting Standards specified under section 133 of the Act. This
responsibility also includes maimenance of adequate accounting reconds in accordance with
the prowisions ol the Act for safeguarding of the assets of the Company and tor preventing and
detecting Frawds and other irregularities: selection and application of appropriale sccounting
pilicies; making judgments and estimates that are reasonable snd prudent; and design.
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant 1o
the preparation and presentation of the standalone financial statement that give & rue and fair
view and are free from material misstatement., whether due o fraud or emor,

In preparing the Standalone Financial Statements, management is responsible for assessing the
Company s ability to continue as 8 going concern, disclosing, s applicable, matters related to
going concern and using the poing concem basis of accounting unless management either
intends to liquidate the Company or fo cease eperations, or has no realistic alternative bul to
do s,

I'he Board of Directors are alse responsible for overseeing the Company’s financial reporting
P,

Auditer’s Responsibilities for the audit of the Standalone Fingneial Statements

Our obectives are o obtain reasonable assurance abou whether the Standalone Financiol
Satemenis as a whole are free from material misstatement. whether due to fraud or error, and
1o issue an auditor’s report that ineludes vur opinion, Reasomible Assurnee is a high level of
assurnnee, but is not a guarantee that an audit conducted in accondance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
1o influence the economic decisions of users taken on the basis of these Sandalone Financial
sbilemens

As part of an awdit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

e ldentifv and assess the risks of material misstatement of the Standalone Financial
Sfements, whether due 1o fraud or error, design and perform asudit procedures
respronsive o those risks, and obiain sudit evidence that is sufficient and nppropriate 140
provide o basis for our opinion, The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery. intentional omissions, misrepresentations, or the override of intermal
control.

s Obtain an wnderstanding of internal contol relevant o the suditin order o design audit
procedures that are appropriate in the circumsiances, Under section |43(3)(0) of the
Companies Act, 2013, we are also responsible lor expressing ous opinion on whether




thie company hias adequate internal Arancial controls system in place and the aperating
efTectiveness of such controls,

»  Evaluate the appropriateness of accounting policies used and the reasonableness ol
accounting estimates and related disclosures mode by management,

e Conclude on the appropristeness of management's use of the going concem basis of
aceounting and, based on the audit evidence obained. whether a material uncertainy
exists related 1o events or conditions that may cast signilicant doubt on the Company s
ability 1o continue as a going concern, | we conclude that o moterial uncertainty exists,
wee are required 1o draw attention in our auditor’s report to the related disclosures in the
Standalone Financial Statements or, if such disclosures are inadequate, 1o maodily our
opinion. Our conelusions are based on the audit evidence obtained up 1o the date of our
audditar’s report. However, future events or condilions miay cause the Company [0 ¢ease
Ly continue as & Boing consem,

»  Evaluate the overall presentation, structure and content of the Standalone Financial
Statements, including the disclosures, and whether the Standalone Financial Stalements
represent the underlying transactions wnd events in a manner that achieves fair
presentation,

Materinlity is the magnitude of misstatements in the standalone Mnanzial statements thal;
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone fnancial statements may be influenged. We consider
quantitative materiality and qualitative faciors in (1) planning the scope of our audit work and
in evaluating the results of our work: and (i) to evaluate the eflfect of any identified
misstaterments inthe stondalone financial sakmenis,

We communicite with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control thar we idemify during our sudit,

We also provide those charged with governance with o statement that we have complied with
relevant cthical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought o bear on our independence,
and where applicable, related safegunrds,

Report On Chiber Legal and Regulatory Requircments

As required by the Companies (Auditor’s Report) Order. 2020 (“the Ornder™), issued by the
Central Government of India in terms of sub-section (| 1) of section |43 of the Companies Act,
2013, we give in the Annexure “A”", & statement on the matters specified in paragraphs 3 and 4
of the Order, 1o the extent applicable,

As required by Section 143(3) of the Act, we report that:

('} We have sought and obtained all the information and explanations which to the best ol our
knowledge amd beliel were necessary for the purposes of our awdit:

(b} In our opinion, proper books of account as requined by law have been kept by the Company
s [t as i1 appears from our- examination of those books;




(¢} The Stundalone Balance Shict, the Standalone Smtement of Profit & Loss, the Standalone
Ststement of changes in equity and the Swandalone Cash Flows Statement dealt with by this
repart are in agreement with the books of accoumt;

{d} In our opinion, the aforesaid Financial Statements comply with the AS specified under
Section 133 of the Act, read with the Companies (Accounting Standards) Rules, 2021;

{1 Om the basis of the written representations received from the directors as on March 31, 2024
taker on record by the board of directors, none of the directors is disqualified as on March 31,
2024 from being appointed as a director in terms of Section 164 (2) of the Act

(11 With respeet to the adequacy of the internal fnancial contrals with relerence 10 standalone
financial statements of the Company and the operating elfectiveness of such contrals, refer 1o
sur separate Report in Anngsure B

i) With respect to the ether matters w be included in the Auditor’s Report in accordance with
the requirements of section 197{16) of the Act, as amended, we report that section 197 is not
applicable on private company. Hence reporting as per section 197(16) is not required.

{hy With respect to the ather matiers 10 be included in the Auditor’s Report in accordance with
Rube |1 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best ol
our information and sccording to the explanations given Lo ust

i. The Company does not have any pending litigations which would impact its financial position
in its standalone financial statements,

i, The Company did not have any long=term contracts including derivatives contracts for which
there were any material loreseeable losses,

i, There were no amaunts which required o be transferred 1o the Investor Education and
Pratection Fumd by the Company,

iv. (a) The management has represented that, 1o the best of its knowledge and beliel. ather
than as disclosed in the notes 1o the accounts, o fumds have been advanced or loaned o
invested (either fraom borrowed funds or share premium or any other sources or kind of Tends)
by ihe company 0 or i oany other person{s) oF entity(ies), including foreign entities
(*Intermediaries™), with the understanding, whether recorded in writing or otherwise, that the
Imiermediary shall, whether,

o dircetly or indirectly lend or invest in other persons or entities identified in any manner
whatscever By or on behalf of the company (“Ltimate Bencliciaries™) or
e provide any gusrantee, security of the like on behalf of the Ultimate Beneficiaries:

(b) Ihe management has represented, that, 1o the best of it know ledge and belicl, other
than as disclosed in the notes 1o the accounts, no funds have been received by the company
from any person(s) or entityiies). including forgign entities (“Funding Parties™), with the
understanding. whether recorded in writing or otherwise, that the company shall, whether.

o directly or indirectly, lend or mvest in other persons or entities identified in any manner
whatsoever by or on behal fof the Funding Party (“Ultimate Beneficiaries™) or
o provide any guarantee, security of the Tike on behall of the Ultimate Beneficianes: anil




i¢) Based on audit procedures which we considered reasonable and appropriate in the
circumstances. nothing has come 1o our notice that has caused us to believe that the
representations under sub-¢lause (1) and (ii ) contiain any material mis-statement.

v. The company has not declared or paid any dividend during the year in contravention of the
provisions of section 123 of the Companies Act, 201 3.

vi, In our opinion and according 10 the information and explanations given 1o us, the pravisions
ol Section 197 of the Companies Act, 2013 are not applicable 1o the Company as it is a private
limited company. Accordingly, the limits on remuneration prescribed under Section 197 of the
Act do not apply, and no further details are required 1o be commented upon by us under this
section.

For Maik Mchin & Co,

{ hariered Aceouniants
FHM: 124520W

CAL Alpa N, Mehin
Fariner

MIRN: 107T5%
UDIN: 24107806 BKCTZY 5919
Date: 6™ Septem ber, 2024
Flice: Numbai.




Anpexure “A" to the Independent Aunditor’s Report on the aodit of the Stundalone
Financial Statements of Evergreen Reeyelekaro (India) Private Limited for the year
cided March 31, 2024

iReferred to in paragraph | under *Heport on Other Legal and  Regulatory
Requirements” section of our report to the members of Evergreen Recvelekars {Inadia)
Private Limited of even dute)

U the basis of the information and explanation given 1o us during the course of our audit, we
report that:

(i ta) (A} The Company has maintained proper records showing full particulars, including
quantitatiye details and siwation of Property, Plant and Fquipment.

(BiThe Company has maintined proper records showing full particulars of intangible assets

{b) According to the information and explanaiions given 10 us and on the basis ol our
examination of the records of the Company. the Company has a regular progremme of physical
verifieation ol its Property, Plant and Equipment by which all property, plant and equipment
are verilied in a phased manner over a period of three years. In accordance with this
programime, cerain property, plant and equipment were verified during the vear. In our
opinion, this periodicity of physical verification s ressonable having regard to the size of the
Company and the nature of its assets, No discrepancies were noticed on such verification,

1) According w the information and explanations given o us and on the basis of our
examination of the reconds of the Company, the title deeds of immovable propenties (other than
immevable propertics where the Company is the lessee and the leases agreements are duly
execuled in favour of the lessee)d disclosed in the standalone Anancial statements are held in
the name of the Company.

() Acconling w the information and explaations given (o ws and on the basis of our
exsmikation of the records of the Compiny, the Company has not revalued its Property, Plan
and Equipment (including Right of Use assets) or intangible assets or both during the year.

(e] Aceording to information and explanations given w us and on the basis of cur examination
of the records of the Company, there are o proceedings initiated or pending against the
Compeny for helding any benami property under the Prohibition of Benami Propeny
Transzctions Act, 1988 and rules made thereunder.

(i) (0} According te information and explanations given 1o us and on the hasis af oar
examination of the records of the Company, the inventory, except goods-in-transit, has been
physically verified by the manngement during the vear. In our opinion. the frequency of such
verification is reasonable, and procedures and coverage as followed by management were
appropriste. No discrepancies were noticed on veri fication between the phivsical stocks and the
book records that were more than | 0% in the aggrepate of ench class of inventory,

(b} The company has been sanctioned working capital limits in excess of five crore rupees, in
agaregite, from banks or financial institutions on the basis of security of current assers: the
quarterly retums or statements filed by the company with such banks or financial institutions
are ol in agreement with the books of account of the Company. However, this dilference is

Fispe iy
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nod material and arises because the company does nol maintain its books of accounts on a
maonthly basis. Instead, the company prepares its books of accounts on a yearly basis, while it
is required 1o submit statements or retums on a monthly basis,

{iii) According to the information and explanations given o us and on the hasis of our
examination ol the records of the Company. the Company has made invesiments, provided
guarantee of security. granied loans and advances in the nature of lans, secured of unsecuied
o companies, limited liability parinership and other partics in respect ol which the requisite
mformation is as below,

{a) Based on the sudit procedures carried on by us and as per the information and
explanations given to us, the Company has provided loans or provided advances in the
notune of loans, or steod guorantee, or provided security to entitics as sct out below;

Particulars Guarantees | Security | Loans Advances in nature ur|
L ——— lisms |
Apgregate amount during the year | | |

|

=Subsidiurics® . ; I
=il veniues® = = =
- A iiness® [0 CR, L EMHD | o g
= ¥ihers - .

: - ' 5.u-u.um:__i -

Balance outstanding as at balance |

shiee date |

“Subsidiarics* 8.67.72.000 | . : Ei

lin ventures® - L 3 b

-Assadinles? - - - | o
| “Chthers = I | 730118 |

() According to the information and explanations given to us and based on the audit
provedures conducted by us, in our opinion the investments made, guarantees provided.
security given during the year and puarantees provided during the year are, prima facie,
not prejudicial wo the interest of the Company.

(¢} According 1o the mformation and explanations given to us and on the basis of our

examination of the records of the Company, in the case of loans given, in our opinion

the terms Tor repayment of principal s on demand basis without any stipulated
repiry meit schedule.

According 1o the information and explanations given te as and on the basis of our

examination of the records of the Company, the repayment of principal is on demand

hasis without any stipulated repayment schedule and bused on the Managemeni
representation they have not mised any demand for repayment of Toans therehy there is
nir overdue amount for maore than ninety days in respect of loans given.

{e} According 10 the information and explanations given 10 us and on the basis of our
examination of the records of the Company, there is no loan granted falling due during
the wear, which has been renewed or extended or fresh loans granted 1o settle the

overdues of existing loans given to same parfics.

i

—




I} According to the information and explanations given 1o us and on the basis of our
examination of the records of the Company, the Company has granted all the loans on
repayable on demand basis without specifying any terms or period of repayment.

(iv) According to the information and explanations given o us, the Company has complied
with the requirements of section 185 and 186 in respect of loans, investments. gunrantees or
security made by it during the vear under audit.

(v) As per Rule 2(14C) of Companies (Acceptance of Deposit Rules). 2014 any amoun
received in the course of, or for the purposes of, the business of the company, -

as an advance for the supply of goods or provision of services accounted Tor in any manner
whintsoever provided that such advance is appropristed against supply of gouds or provision of
services within a period of three undred and sisty-five days from the date of acceptance of
such advance

Hence the Company has accepted deposits within the meaning of Sections 73 1o T of the Agt
and the Companies (Acceplance of Deposits) Rules, 2014 (as amended) based on the above
clause and the same has been treated as deposits by the Company. Accordingly, the provisions
of clause 3(v) of the Order are complied with in respect of such deemed dieposits and Form
L¥T-3 has also been filed in regards 1o the same.

(vil We have broadly reviewed the books of account maintained by the Company pursuant 1o
the rules made by the Central Government for the maintenance of cost records under seetion
148(1) of the Companies Act, 2013 and are of the opinion that prima facie, the same is not
applicable 1o the company,

[vid) () Aceording to the information and explanations given 1o us and on the basis of our
examination of the records of the Company. in our opinion amounts deducted | acerued in the
hosiks of account in respect of undisputed statuory dues including Goods and Services tas,
provident fund, employees” state insurance. income-tax, sales-tax. service . duty of custom.
duty of excise, value added 1ax, cess have not generally been regularly deposited b the
campaany wilh the appropriate authorities thowugh the deluys in deposit have not been serious
except for TDS.

According to the information and explanations given 1o us, undisputed smounts pavable in
respect of employees” state insurance, income-tax, and other statutory dues were outstanding.
al the year end, for a period of more than six menths from the dute they became payable as
fosllonwey: -

Feriod ta | Duc

5 i of the : A which ke —
' ' . ; D Remirhs
o Statuie attire ofthe Doy | i ey r! Mool |t at
- ayment |
t reimioy |
Ulnder Income ks Paid  in
] & > ni TR { 3 34 T T T T
[ E | TI% Payable Ak, 1981 62LMT | Y2324 | FY 23-24 | July

2




(b} According to the records of the Company, there are no dues of poods and service tax, duty
of customs and cess which have net been deposited on sceount of any dispute, The particulars
ol dues of income-tax, sales-tax on account of any dispute, 2re as follows:

| Period 1o which
M i of MNature of the Amount
I_ Siatuie dlues relates

Amount under Amount paid
dispute (Rs in under protest (Hs |

Crores)

in Crores}

(viily According 1o the information and explanations given 1o us and on the basis of our
examination of the records of the Company, the Company has not surrendered or disclosed any
transactions, previously unrecorded as income in the books of account, in the tax assessments
under the Income Tax Act. 1961 as income during the year,

{ix} (2] According to the information and explunations given 10 us and on the basis of our
examination of the records ol the Company, the Company has defaulied in repayment of loans

and borrowing or in the payment of interest thereon 1o any lender.

; Nuture of Name of Lender Amount | Whether | No.of | Remarks, if |
haorrowing mof paid on | principal days gy | Period
| inclnding due dite 0 delay or Pertaiming
[ debn | interest | unpaid )
securilies | |
| Mo
Truck Loan Sundarem Finance | B5.667 Rtk )

ih) According to the information and explanations given to us and on the basis of our
examination of the recards ol the Company, the Company his not been deelared o wilful
detanlter by any bank or inancial institution or government or government authority,

(¢} In vur opinion and according to the information and explanations given to us by the
management, term loans were applied for the purpose for which the loans were

abtaimed,

(d) According to the infrmation and explanations given 10 us and on an overall
wrammation of the balanee sheet of the Company, we report that no funds raised on
short term basis havie been used for long-term purposes by the Company.

(¢

According 1o the information and explanations given 0 us and on an overall

examination of the standalone fnancial staements of the Company, we report that the
Compiny has not taken any funds from any entity or peeson on account of or o meet
the abligntions of its subsidiarics. associates or joint yemtures as delined under the Acl
i) Acconding o the information and explanations given to us and procedures performed
by us, we report that the Company has nod raised loans during the year on the pledge of
securilies held in s subsidiaries, joinl ventures or associale companies (as defined

under the Act).

(%] {a) The Company has not raised any moneys by way of initial public offer or further public
wufter {including debt instruments) Aceordingly. clause J(x){a) of the Order is not applicable,




{b) In cur opinien and according 1o the information and explanations given 1o us, the compiny
has nol made any private placement or preferential allowment of shares or convertible
debentures {Tully, partinlly, or optionally convertible) for the period ended on March 31, 2024,

(%) {a) According te the information and explanations given 10 us. no material fraud by the
Company or on the Company by its officers or employees has been noticed or reported during
the course of our audit,

(b} Mo report under sub-section {12} of section 143 of the Companies Act has been lled by the
auditors in Form ALYT -4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2004 with the Central Government; hence this clause is not applicable.

fe) As represented 1o us by the management, there are no whistle blower complaints received
by the Company during the vear.

(xii) According to the information and explanations given o us, the Company is not a Nidhi
Company. Accordingly, clause 3(xii) of the Order is not applicable,

(xiii) According w the information and explanation given o us and based on the our
examinulion of the records of the company, all transactions with the related parties are in
samplisnge with sections 177 and 188 of Companies Act where spplicable and the details have
been disclosed in the finuncial sistements, elc., as required by the applicable sccounting
standards.

(xiv ) Acconling to the information and explanation given w us the Company is not required te
appoimt fivernal auditer under section 138 of the Act Accordingly, clause 3(xiv) of the Order
is nul applicable.

(x¥} According Lo the information and explanations given by the management. the Company
has not entered into any non-cash transactions with directors or persons connected with him as
refirred Lo in section 192 of Companies Act, 2013,

{xvi) () The Company is not reguired 1 be registered under Section 4514 ol the Reserve
Bank of India Act, 1934, Accordingly, clause 3xviia) of the Order is not applicable,

(b) The Company is not required to be registered under Section 45-1A of the Reserve Bank
of India Act, 1934, Accordingly, clause 3{xvii(b) of the Order is not applicable.

tel The Company is not reguired to be registered under Section 45-1A of the Reserve Bank
of India Act, 1934, Accordingly, clavse 3xviib) of the Order is not applicable.

(d) The Company is not part of any group (as per the provisions of the Core Invesimeni
Companies {Reserve Bank) Directions, 20016 a5 amended). Accordingly, the
requirements of clause 3 xvijid) are nid applicable.

(xvii) The Company has not incurred cash bosses in the cumenl and in the immediately
preceding financial vear.

{xviii) There has been no resignation of the statmory auditors during the vear. Accordingly,
clunse 3{xviii) of the Order is not applicable.

{xix) Aceording o the information and explanations given to us and on the basis of the fnancial
ratios, ageing and expected dates of realisution of financial assets and payment of financial
lishilities, other information scoompany ing the standalone financial statements. our knowledge




of the Hoard of Directers and management plians and based on cur examination of the evidence
supparting the assumplions, nothing has come W our sttention, which causes us to believe that
any material uncertaingy exists as on the date of the audit report that the Company is not capable
of meeting its liabilities existing ot the date of bulance sheet as and when they fall due within
a period of one year from the balance sheet dute. We, however, state that this is not an assurance
s 1o the future viability of the Company, We further state that our repoerting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any assurance that
ull liabilities falling due within & period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

(xx) In our i!ﬁil"li-l'l-l’! and ilﬂﬂdfﬂg to the information amd E.\phll‘lill.[i.rll.‘i Hi\.'r:n b Lis, ihere 1= mo
unspent amount under sub-section (3) of Section 135 of the Act pursuant 1o any project,
Accondingly. clawses 30 tah and 3(xx)(b) of the Order are not applicable,

For Nalk Melta & Co.
Chasrlered Accountants
FRN: 124529%W
CA. Alpa N, Mehta
(Partner)

NEMN: TG
LDS: 24107896 RKCTEYS919

Drate: 6" September, 2024
Place: Muwmbai,




ANNEXURE “B” TO THE INDEPENDENT AUDITOR'S REPORT ON THE AUDIT
OF  THE STANDALONE FINANCIAL STATEMENT OF EVERGREEN
RECYCLEKARO (INDIA)} PRIVATE LIMITED FOR THE YEAR ENDED MARCH
A1, 1024

Report on the Internal Financial Controls with reference to the aforesaid standalone financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the
At

(Relerred Lo in parageaph 2(A 001} under *Repor oo Cther Legal and Regulatory Reguirements’
section of our repoert of even date)

Opinion

We have audited the internal financial controls with reference 1o financial statements of
Evergreen Recyclekaro (India) Private Limited (“the Company™) as of March 31, 2024 in
conjunction with our audit of the standalone linancial statements of the Company tor the vear
ended on that date.

I our opinion. the Company has, in all material respects, adequate internal financial controls
with reference to financial statements and such internal financial controls were Dperating
effectively as at March 31, 2024, based on the internal fnancial controls with reference o
financial statements criteria established by the Company considering the essential compenents
ef intemal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accoumants of India (the “Guidance
Mote”),

Maunagements and Board of Directors Responsibility for Internal Finaneial Controls

The Company "s managemient and the Board of Dircetors are responsible for establishing and
maintaining internal financial controls based on the infernal financial contrals with reference
lo financial statements eriteria estoblished by the Company congidering the essential
companents of internal control stated in the Guidance Note, These responsibilities include the
design, implementation and maintenance of adequate internal fnancial controls that were
aperating elTectively for ensuring the orderly and efficient conduet ol its business, including
adherence to company®s policies, the safeguarding of' its assets, the prevention and detection
of frauds and errors, the ACCUrACy and -;_-u:upl;;[,gng as ol the ll‘l-"i-"”l"'”il'lg records. and the -|i|-|-|,|_.|1.|.
preparation of reliable financial information, us reguired under the Companies Act, 2013
{hereinalier referred o as “the Act’™),




Aunditors' Responsibility

Chur respansibility is o express an opinion on the Company's internal financial controls with
reference o financial statements based on our audit. We conducted our sudit in accordance
with the Guidance Note and the Standards on Auditing, prescribed under section 143(10) of
the Act, 1w the extent applicuble 1o an audit of intemal financial controls with reference 1o
financial statements. Those Standards and the Guidance Note require that we comply with
cthical requirements and plan and perform the sudit 10 obiain reasonable assurance about
whether adequate intermal linaneial controls with reference to financial statements were
established and maintained and whether such controls operated effectively in all material
I'If."i-l'll:l:'tﬁx,

Chur audit involves performing procedures o obiain audit evidence about the adequacy of the
internal financial controls with reference o financial statements and their operating
effcctiveness, Our audit of internal financial controls with reference 1o Rnancial statements
meluded obtaining an understamding of such internal financial controls, assessing the risk that
o material weakness exists, and testing and evaluating the design and operating efTectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditors
Judpement, including the assessment of the risks of material misstatement of the standalone
fimmneial statements, whether due 10 [raud or error,

We believe that the audit evidence we have obtuined is sufficient and apprapriste o provide o
basis 1or our audit opinion on the Company’s internal linancial controls with reference 1o
financial statements,

Meaning of Internal Financial controls with Reference to Financial Statements

A company’s internal financial controls with reference 1o fnancial statements is a process
designed o provide reasonable assurance reganding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with penerilly
accepted accounting principles. A company's internal financial controls with reference 1o
linancial statements inelude those policies and procedures that (1) pertain e the maintenance
of reeords that, in reasenable detail, accurately and fairdy reflect the transactions and
dispositions of the assets of the company: (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of finencial statements in accordance with
gererally accepled accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the
company: and (3 provide reasonable asorance regarding prevention or timely detection of
ungthierised acquisition, use, or disposition of the company's assets that could have a material
eflect on the standalone financial statements.




Inherent Limitations of Internal Finsncial controls with Heference 1o Financial
Stalemenis

Because of the inherent limitwtions of internal fingneidal controls with reference 0 Brancial
stitements, including the possibility of collusion or improper management override of contrals,
material misstatements due to error or fraud may oceur and not be detected,

Also, projections ol any evaluation of the internal financial controls with reference 1o
standalone financial statements W future periods are subject to the risk that the internal financiol
controls with reference 1o standalone financial statements may become inadeguite because ol
changes in conditions, or that the degree of compliance with the policies or procedures may
deteriore,

For Mulk Mehos & Ci.
Chartered Accountanis
FRMN: 124520W

Qe
CA, Alpa N. Mchia
(Partner)

MIEMN: THTRESM
LD 24107896 BRCTZY Sy
Date: 6" September, 2024
Place: M bai.




EVERGREEN RECYCLEKARO (INDIA) PRIVATE LIMITED
TN UM e F T2 1127
BALANCE SHEET A% 0™ 31a MARCH 2024
In ¥ { Hundreds)
Nutes 31-Mar-24 31-Mar-2}
I} |Eguity and labilities
i |Sharcholders’ funds
a} |Share Capital I 1,355 I 355
b} |Share Applicaion Money " 4
¢} |Reserves ond Surplus 2 31,53 54R 43 20 07|
51,854,945 4381427
2 [Mows-current ladilities
n)  [Lomg-semm: boanwing 3 424713 125376
by [Other Long Term Borrowengs 4 - 13540
e} [Deffered Tax Liabality(met) § 2 | A&7
L] 4,214,713 4.58.245
F [ Cuwrrend liabilithes
a} |Shor Term Bormowangs G 16,75 45] 6,10,37%9
b} |Trade povables 7 19,06,947 11,30,212
e |Ckher cumam habilines R 756,018 £ dib 545
d} |Short-term provisions 0 |,03,047 15,740
(1 41405 13, %4.0977
{1+ EI 485,646,176 I&:‘EEII
TOTAL LIABILITIES {14243} 10051, 121 7236645
]I! 'E‘_H:.
I |MNon-cuirenl assels
a}l (Properiy. Plant and Equipment mnd Intangible Asoers 19,77.,674 18,260,521
i} Property, Plant and Equaprssi 14 1728711 18,15 400
n) Intangible Agsets 10 624 I 1B
i} Capitnd Work In Progress i 148,337 5. 0ih
v} Intangrble Asseds Under Development - -
bl |MNon-currend invesiinenis il 1402125 (402,125
¢} |Deeterred tax psseis {nel) 2 1,854 -
d) [Long-term loans and advances I3 6,778 o, 7R
€] |Crher Non Current Asseis 14 . -
(11} 3388431 3135424 |
I Curres assels
a) |Current investments - .
b) |Inventones 15 25,47 %42 G 06, 900
cf | Trde recenvables [ 23, 19,105 17,62 800
d) Cash and cash equivalenis 17 28,062 B3
b |Short torm Loans & Advances I8 15.26.451 952425
N jOther current sssete B 241,440 3,58 935
{1V i 2 450 40,010,224
TOTAL i Iv;:'|_ 1AL, 120 T 56640
Az per our report of even date o  Far pod on behalf of the Baard of Directors
I-urhnhrl.leiu&l.' TVF ETRIRINEN e hmﬂmmvhmﬁmmmwm {India) A1, Ltd,
f Autharised Signatory (09 ulhogised Siggalor
|| Hajesh Gupta » Rupesh Chitte
\ Director Director
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EVERGREEN RECYCLEKARO (INDIA) PRIVATE LIMITED
CIN: U93030MH2010PTC211127
FROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315T MARCH, 2024

Im 2 | Hundreds)

SCTT 31-Mar-24] 31-Mar-23)
(Continuing Operations
Eevenue From Operations 20 BT R,949 75,553,622
[(rher Income 21 7,239 1,535,583
Total Income (1) (20421} 97,88,187 77.09,205
HExpenses
a) Cost of matenals consumed 22 80,87 623 58.76,163
b} Changes in Inventory 23 T -3 18 878
¢} Employee benefits expense 24 2 82 397 | B0 9h%
d) Finance Cost 25 |.89.013 73,235
e} Depreciation and wnortization expense {4 1,255,296 81, 650
) Other expenses 20 6 83 769 6,23 238
3{Total Expenses (11) 86,79,517 65,25,428
Profit/{ Loss) before exceptional & 11,08,670 11,83,.776
fextraordinary item and tax (1)-(IT)
Exceptional ltems - -
4 Profit/{ Loss) before extraordinary item and tax 11,008,670 11,583,776
Extraordinary ltems - -
S{Profit/{loss) before tax 11,08,670 11,835,776
6l Tax expenses
a) Deferred tax 5 3321 -0, TRT
b) Curent Tax 27 3.11.257 328,081
TINET PROFIT CARRIED TO BALANCE SHEET 8.00,734 848,908
Earnings per equity share Basic (i INR) LT 6,267|

| The accompanying notes are an integral part of the
financial statements

For Maik Mehia & Co,
Chartered Accoun lang
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{“Li.lpn Mehtg M Rajesh Gupta
{Partner) Director

DIN: 03141855

For and an hehalf of the Board of Directors
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EVERE: N REECYC I FRIVATE LIM
1N LS30anMHE I ePTCTN (2T
CASH FLOW STATEMENT FOR THE VEAR ENDED 3157 MARCHL 1024
In T | Hundrrbs)
PARTICULARS JI-H:I:I-E-I .'II-.!-B-['-H
L N
AQCash Flow Trom Operating Achivibes
M Profn £ Less) belom: extrordingsy e md L 11,298,070 14537
| Adinsimenis;
| epeoculnn and Amorises 1152960 Al %0
Frcne cosds | Ay T3 218
[ Tivead Tacs: | asnb Lt st ) iLh (hT&T)
o iperating Profa Lo hefime changes in 'Woking Capital 14,26, M} 13,31 875
bnpes o workisg capoal
Aclmsimnints for { mencass) J decresse in fferalmg A=
i) Inveariaas { B 861 1128 (i
I;h]'l'r-le P srralden [T L LT CH
1 hri-lemn ke el ndvimees -5 N1 =540 'H&l
i d 10 thes cinmest nasgis 1,177,445 {RI0421E)
Wiljnatimenia for moreiss (4 dodicsss) in opumnting linbiligis;
(i} Trmbe proablon T, T3S 13371
(bl Cberr e liskalitass 113,373 (LT = 5]
(e Shori-terms provisioss a7 (% |H‘l|4
(4l Bhart terms Homowings 1065 £772 n, AT
s e liann astmnndiniey nems
Cinaly generatinl frum ops ru i LR ) AN RTR
Pt dncitsae e dpmd )/ mefunds 3,10, T ]-.Elé'-'i
Pt cash Now from { used im) opersting noelvivis (4 ) £32 A7 1,40, 2K
ash Flam fram Investing Activities
Purclseis ol Fisol Aseta {15,557 {12.897975;
Hirvestmands m -:.I[!il.ﬂ wir {2AZ A1) Lol nus
Pere busse o Intmgible Aot 4%1 ) &
Leant ard Advances piven daring the vea - el s W
Eeveimt @b [ Jaefemnd ok et 1K PR TL AT
Mierr Mow e sty . THRIS
Fet canly flow from ¢ (uscd in} lmveding scthvibes (B) (2 T 449 13,5%
O Cash Plas From Flosnolg Al e
Prizcumals from s of Equity Sk . 10084, RS
Preceals from Ciher Losg Term Daahbties 11,1341 E R
vmerd of Long Term Hormwags LA11 3%7 (REES )
b= P {34901 3} (TE.115)
cash Bew From ¢ acd Ind Masincing scihifies (07 (1,31 ATTE; LN
et incvease | (decrmane] in Cosh nnd cash equivalesis (HR=() 274 (B0 )
Ll musad s Fapuianlenits al the Heginning of the Y oar LA i, |40
Ul mmal iy Eigmawidendts ai the Fad ol the Yar w HJ_
Comprommis ol cash and calb equlvolests
sl anad fredhy oguivakats aa per Blalance Shes
01U sl o faapd 1027 §
(i alances with banks ERHTL ) ™
1 I dheporail s wirih original matuniy of ks thn 3 months
in, &
Mnles!
I'y'The Cash Plow Stsiement bas been jeoperal under e Sndirect Method sl ol i ihe Aeesuniing
Stmlaw] =% om csh Tl sistemem prescedbad in e Compeeses {(Accommin g Standands ) Rule, 7006
27 Previows vear's fgurcs on; sogroupsd & rocesed wherever ragisped
1) Frgmes i bmnchets inchsate omt flom e
FO Egrgrasn Hae PR SVEIg i
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EVERGREEN RECYCLEKARO (INDIA) PRIVATE LIMITED

WOTES FORMING PART OF BALANCE SHEET AS ON 315T MARCH 2024

In € { Hmalreds)
A1-Mar-24 31 -Mar-23
1. Share capstal
Authorized Sharos
50,000} Eqpuity Shares of Ra, 141 c:h 4 i 5 4
£, (m) 5 iHKI
Issseil, subseribed amil fully paid-up shares (&,
milljans)
125446 Equaty Shores of BE. 1= Fully Pasd Uip 1,354 1,333
Tatal issuedd, subscribed and flly paid-up share 1458 1358

|8} Weconcilistion of Share Cutssnding as a8 5150 March, 2024 aod as a1 31

o Murch, 2024

As gl Fsr March, 2024

As ot 3wt March 3123

Mamiser Aamounl Mmmber A

Balmnce i ot the beginmnng of the e 12,544 1,256 12 fed .25
Add Shary isosed dunng the Yiear R aH 9832 T
Balamer s af the oo of the year 13540 1355 135446 1355
;h! Dretails of Share-Holders halding more than 5% of Equity shires as on 31413, 2024

Mame of the 5harchalder As 3l d1st March, 2024 As i $1el March, 2023

Equaty Share of Be 110 fully pasd % Aot e Amvani|
Enjech Rnﬂﬂuuluﬁl!u il il i [ Bk A
fCntseve Svatgme & Solwhon Private Limisd i 501 LES # 5l Rk {3
Afay Prdval LS LLT k4 B17 it
Cihiar Shaseholdors 1R.&7 i) | EHT PALE
SRR [0 1,358 1ML ) 1355
] Details of Shares Held by Promoter al the End of the Financisl ¥

Manw of the Sharcholder At 31st March, 2024 | A ap 31st March, 2023 [ % of chanpe
Equity Shane of B, 10/ fully paid T Ammsouni] i Amount| during the year
Ejesh Famboutan Gupes i k] s o 13 {43
Catzeyve Svstenss & Solution Provate Linaibed fi L | ir i L |

7249 4524 | T249 [TE "

I, Beserves sind Sarplas

Share Prosmsiim 2 11 HX | Jh aal 4K
Sorplus! { Deficit) im the Statemcemt oF Profic snd Liss

Bialance as per Last Finmeial Solemenis 17,74 I8 0,30, 1%
Profif bor the Year B0 T34 LR RLIH |
Addd: Excims Provisuon la Previous year LMy .
Towal Appropriaricns

MNet Swrplus in the Btatement of Prafio sod Los pL 1T 1T, 7%, 180]
Tatal BReserves aml Sarplus S1,B1.587 AT R0.07]




EVERGREEN RECYCLERARQ (INDMA) PRIVATE LIMITED
NOTES FORMING PART OF THE BALANCE SHEET AS OM 3IST MARCH, 2024

I ¥ | Hundreds)

31-Mar-24 31-Mar-23
3. Lang Term Borrgwings
Debentures
Socured T KW ELEEE
Unsscured - .
i T, Ta 00
Oiher - Secured
[ 1.79.428 42,158
Fedbank Funancial Services Limited 1.47. 268 -
ICICT Bank {Secured by Yahicle) 1,759 5324
Tata Motors Finance Lid (Securad by Vehigle) 16,220 149,586
Sundaram Finance {Secured by Yehicle) 1257% 159374
Diher - |nsecured 1,75. 288 L11LIRR
From Rilated Party 1,53, 288 139,158
Cobeseve Svalem and Solutien 25 iy b 1t
M Rapesh Gupla {4 it 4
Mr Rupesh Chatte 12247 11,242
Dualsiar Labs Pyt Ll [R{EE EET
IMavin A Patel 1 N0 L CHk (R}
100 T2 M)
Symamaova Lifestyle Limuged e | 1M
Lotus Beauty Core Frodisct Pyt Lid 0,100
mer Leabiluiy [EELT 10 s
n AR4TIN 153376
{at+h) 424,713 323376
4.(nher Long Terms Borrowings
Long Term Pavables = 1,33 03]
- 135401
[Long Term Payables Ageing Schedule: As ot 31t Murch 2024
Outstunding For Follewing Periods From Due Date OF Payment
[ Less than | ~ More than 3
i year L2 yibsurs 2-3 vears Vears Tatal
i MSME_ = : - .
i} Others . z - : =
iii) Dispanied dues- MM E - - = -
(i} Desputed duses = Dihers - B . T
Long Term Payabbes Apeing Schedule: As ar 31at March, 2033
Uutstanding Far Following Periods From [hae ate OF Paymend
Farticulars Less ihan Muore than 3
I year I-1 vears 1-3 vears Vil Toial
fii) MSME -
[ty Orthers 17,.58R 20,427 %6 35 133401
[k} Digputed dues- MSME -

(iv) Disputed duaes - Others




|5 Defered Tax Liability

Deprecisiion & per Income Tax (A) IR, 6%
Depreciation as per Companies Act, 2013(8) z E1AS0
LA-B) = 16, ho %
Tax thareon oo 2% 17% £, 787
Less: Limt Year Deferred tax Liohility . 5320
- 1,466
Demuinnd Lodn From Banks
Fexderal Bank Overdraf 49,77,013 6,00,379
Federnl Bank P10 6,98 414 -
(Frmnary Secuniy - Stoch & Dook Debis,
Secondnry Secunity - Frocheld Land)
16, T5 A5 &, 10,370 |
T. Trude Paynhles
[hwe 1o Micro and Smnll Enterprizes - 234U
Dhse 1 Chiber Creditors 19,006,247 11,006,722
This information as required 1o be disclosed under the Micre, Small and Medism Enterprises
Developmeni Act, 2006, has been determined 10 the exient such panies have been identified
on the bagis of information available with the Company
19,00 047 11.5,211 |
Muote=T.1 : Truube Payahle
Trade Payahbles Apeing Schedube: As af 31si March, 2024
Duistanding For Following Periods From Due Date O Payment |
Particulars Lokd Thidi Moare than 3
1 year 1-E years -3 yenrs ey Toial
{ij MSME - - - 1 =
i} Chthers 1353218 3.57.2M9 162 144 [ 19,006,547
(k) Disputed dues- MSME - E . = i
{iv ) Dspuoted duses - (thers - | = . - F
Trade Payables igeing schedules As at 315t March 2023
Duistanding For Following Periods From Due Date OF Payment
Particulars Less thumn MNore thaa 3
1 vear 1-2 vears I-3 vears YR Tatal
{i} MSME EEEE] - 3,67 - 23 490
{lii Crthers 9089210 | 52217 JLT00 2,796 116,722
{tiiiy Dispuied dues- MEME | F : i _
[{iv) Disputed dues - Oibers . 3 .
8. Other Cyrrent Liabilities
Statulery Linbilities 3 A9545 356, 108
MVAT 3 .
Frofessional Tax 1,033 REE ]
Cinods & Services Tax 5 6554
Tax Deducied ol Sources 33,738 LR
Tox Codlizcted at Sources 2511 -
Emgleyvee's Provident Fund R o4
Employecs S1ate Insurance O omnbulion H 14
Prowvision for Tax 311,257 £l X L
[ Ohitser Lbabiliides JALGTE 1.59.5a1
Oihers- Security Deposites received from Franchises S0H) S0l
Adivance Received (rom Custonse e e 2.3
|Evergresn Lithivm Recyching Pvi Lid 67415 -
Current Maturity of Long-Term Borrowing 64500 4976
Fedbank Financizl Services Lid dE 316 2,156




FCICH Bank (Secured by Vehicle) Rk i,
Indhin Infdine Frnance Lid . T
Pata Motors Finance Lid (Secured by Vehicle) & U7 B37T1
Sundaram Finance Lid (Secured by Yehicle) 9482 12720
T 518 o A 6 AE |
21,903 12240
Peaw'ision Tor Audil fees & 3500
Provision for Graiwiy 15,70 -
Pravision for Sundre Debiors pa7
Provizsion for Iy estmeni 15632
Provizion for (Hher Expenses 2,716 -
L O A 1




EVERGREEN RECY CLERARD (INDIA) PRIVATE LIMITED
For The Vear Ended March 31, 2024
Monte (8 Preperey, Plane sl apaipanesin and _u_him_m-n e Im ® | Flwrsirecla)
Uimss ok e e | Se——r Met Bk
Fropeery, Plast & Feuipoesear A it [hieifui tisas [ Al it | Diedichions i
Aedadi i i T As il s ai
1 Agmil 3023 Tt | Guring chavear | 31 Msgh 208 | Al 2023 r__[ﬂ_._“”.._ i _.r__“nEnﬂ i1 Alarch 3006 | 90 Mlarch 2024 | W Wlanh 523
Fresheiked aml LW F T 2560 HLET e8] RN el e B LILT447]
Fanldhing
-Frashald Faslihing 2T am 4511 - 25433 LY rE] =%zl - o, 2 205, N1 0 227,168
-Eamschakl Bulding AL . 2.35R f it = . 3.0 ZHET A I GLE
Freehold Mlam and Equopement ot L L 1340%) - S41.5% 1R R BT RE 3 7 AT T T 5 3K 5015
Freehold Fusnies anid Firgmgs 1,3 1,374 107R LS 3453 (IEEC L 1,574
Freehedd e Fopipmeni CREH] 515 14908 1383 1 455 : £ 2% 1315037 B AGD
Freakold Ve des il A0 GEE 4587 12436 - TLIZ 2723601 LY T
Taseal] 18, 0% 4P A4, 55T = _F.rmﬂ..._. 2ERSIH I, l_..l. = BAE TR E7, 28, 711.32 ESLUETE
Capital Wosk in Progrees | 502 | 2,49 548 | 7,57 | ramaw | _ - | | ] EARATT | S
Imtang bl assar | 1856 | 45 | [ 1,067 | 9.1 | 1241 | [ 414 | . | 1,185
G rand T el | 18,25, 53 | 1a8nik | 7,57 | ngzarn | 178,457 | LE.24 - | [T 19,77,674 | 18,26, KT
—_“.- ol Wik i P Al in CWIF far o poried o
TOTAL
Qi Wham | Year 1=2 e 2-3 Vwar Siew tham 3 Vear
_._..._n._._u o g — 248,337 LELIET




EVERGREEN RECYCLEEARDY Anszn.Fu PRIVATE 1LIMITED
Fir The Year Ended March 31, 2021
e il Ponperry, Manr and Equipment and lotngible s [en 3§ Humdeedls )y
Giesss [Alock Mt Hlnck
Peoperny, Plant & Fygspmes s . Dediictions Asai As ut Asm Anm As i
1 At 2022 AONY | duiing e yenr | 3 Mah 3 | i Apritsapy | TR wibe | dimigihe ) o gy aeas | o Mack 202t | 4 Masch 0
Freabazld 1,aml 105 900 BAETT AT = - [FERE S (2 | 195,900
Fhalkling
Freghnlé Runlding 2R1T TR Asisha & 342 3719 (LTI 327 1BD A5 ENT
-l pasenald _u__:._...._E._.. wll T 1LY el K| AT 258 ’ 4.0 2 55k 23R4
Favahaclld e snd Eopagposent | 50w i ZrE 58R.994 IRET L] [VIE i [T 500505 AR
Frshodd Fomiem sd Frangs AT 2420 141332 | MG 3 JNTR ] L
Fevehodd Ciifice Expupmeni 141 & AH - B.57Y 2353 [ | 1,382 5450 144
Freahedd Vilockes 15507 < LS 11,458 =1 A9H 22451 11 RS . L4 nE7 LD 15,507
Tual| B2 541 L3, [H3, 290 [1,455 TR0, vih 1,57, r? i, S, - s, el R0 [RIFATT]
{apieal ¥k in wran | 147021 | n2 il | 11,22 | 5.9 | 1 | | ] 5,435 | 1,671
Ineamgible seses | 2,50 | | | 2330 | 8,764 | 1,644 | | LEET KT X
Lirand Tsal 1 7,70 | 13,71,561 | 215,080 | .0s,172 | 196,786 | AL | — ] EXTFT| i, 26,520 | R
% W i Amenmt i OV Tor o parriad of
TOTAL
Laws TWhasia 1 i ¥ Srar -1 Vear 5w tham 3 e
Propcis in Mrogess 8 L




EVERGREEN RECYCLEKARD (INDIA) PRIVATE LIMITED
NOTES FORMING PART OF THE BALANCE SHEET AS 0N MST MARCH, 2024

L b pueesd fracke pecevables-corsiaiened drsiful
:Iu:lDi:-|.'|I.1I|.1.‘| wade receivables |:l\..l||:-|r|.||_'||'||._|ﬂ-|:-||

':I'-lIL;';!-j'II.IIL'IJ tracle recerrables ormscered dowlafid

I €1 Hundreds|
M -Mar-24 Jt-H_.;-!‘.j-
L1 Nom Current lnvestment
|ur fvestment in Gilf Recyeling Hub LLC 25,632 25632
b Iewestment in Equity Instrumends
ln Subsadiany Company
Esergreea Lithwm Recveling Pyi Lid. |3, 70403 13,746,493
{1,588, %02 sharcs s Rs | (H-sach)
14,072,122 i402. 115
12. Deferved Tas Asset
Deprecaation as Per Comapanies act, 2003 {A4) L1525
IDu.'m'u-:mhmuP'.:r Imcoan 1ax act, 1961 () 1,12 1m2
(A-0} I3 155 -
Tax thercom w15, | GB% 3,33
Add Lot vear Diefermed wax Leabihiy =1, sy
I B84 -
13, Long Term Loans and Advanges
Addvance For Fixed Assets i, TTH TR
o TR 6. 778
Lemg-Term Tende Kecenvablo - .
L5 Inweniarics
Row Matznal 201 A0 259 08l
[Fmishod goods 1,34 301 B, 39 T T
Work-n-Progneas 1LE] 421 AR
I54T 541 A0, 5810
16. Trade Receivables
Un . Congidem |
a) Becevatles Chitstasding fior a penod vaeosdmg six
miths . 117605
b} Recervables Outstanding for a perod less tha s:x 23,19, 195 L5 FUS
2319195 17 62 A
.ﬁ.p:'nl; L hedule for Trade Recelvabibe-31003, 20524
Particudars Uhnimtandeng for dhe Hh‘rwinl periads from due daie of fraymeni Tasal
i mapnths
< hmonile o 1-Zyears | 2-3 vears =3 years
1 year
il mehspuned rade recovaldes-conmidorad grsxd 57 40 2,580 1R, 160 2938 45,102 23,010,155




IEiH Schedule for Trade Receivable-31.00, 2023
Particibirs Dustanding for the fullowing periods from due date of paymeni Tuial
= fomemibe L] I-2 years | 2.3 yvears =35 yeam
Sl ndspesed made recevables-comudened ool 14.460,522 I.:,_"l_i-JM WG TG 203 15 %) 1782 RIKl
fUndispioed vade eeceivildm-consaiensd dovbeiul
:|u:|l.'ILﬂ’11.|n.-d e revermablos—comeadored B ]
fw] Dhapuibed trde receivahles-considened doalsefual
ET. Cash and Bank Balances
Cash und Cash Equivalenis
Balances With Banks:
(Mher Banks 537 2
Federal Bank-320% 254 Ti
Federal Bank-%173 245 5
(her Bank Balances FERIE
Cnsh Balanoe:
Cash on hamd AA2T 5
28,0621 L] |

18, short Term Loans And Advances
A Mhers(Specily Matare)
| (a} Depensits
BEHR Depos: 1,041 1,04
Depesit Gabriel- Casting Devasion 1,000 (W]
Civddown Depesal B30 L]
Hajrat All mdustnes {Amdhra Fact, Depaosia) 5 () 5
Dieposia-5 K. Petroleum 4K 4410
Drtprmsin Fog StadT Bioom al Wada 5l S
Shree Sulphuns tl il ffii
MSEB Sccanty Desposit Poshen Il 1 piE
Secunty Deposit for Rehan Osveend | Cylinder) 100 LI
Secunty Deposits - Seepz HH 2
SecuniyvDeposn to Naih Industire XAl ERITE
Advanee for land purchase (RELH 1Mk
Derpasit for Vasai Wanshonse 2000 2,400
MEEDCL - Secunty Deposi - Pali 1,771 11,771
Addvanca For Mew Land Purchase ot Pali 50,061 B0 0H |
Accured Intcrest on Cregprosit ] 1 Th
Winbsch Deposit | Yashi (Hfce ) 2 (Hk -
Figed Deeposis] BG-MMCR) 2 AW
(brdvance to Supplicrs 14, I8 ()13 BT S}
felddvance to Employees IR294 1,17
(d) Contracior Advance hTH aTH
(e} Loan o Rajiv Sanghavi 7341 4,522

Jﬁﬂl 952 426
19, Other Currgnt Asscls
Cioods & Services Tax (1TC) | UT BHT 27T 4]
EMI 4 218 4l
Tax Mrecuced at Sonrces 1X 334 13812
Tax Calleeted st Sowroey 24.THY H.uss
Prepaid Exponse 2 HM 14671
Evergreen Lithium Recyeling Pyt Lid - 55 205
Todsl 1414400 1,58 935

|




EVERGREEN RECYCLEKARO (INDIA) PRIVATE LIMITED
NOTES FORMING PART OF STATEMENT OF PROFIT & LOSS ACCOUNTS FOR THE YEAR
ENDED 31ST MARCH 2024

In ¥ { Hundreds)

J1-Mar-24 J1-Mar-23
20. Revenue from Operations
Revenue from Operations
Sale of Services 42.493 22.486
Sale of Goods 97.38.456 7531136
Revenue from Operations 97,80.949 75,53.622
21. Other Income
Interest Income 1.213 08,963
{Other Income 26 56,620

22, Cost of Raw Material and Components Consumed

7,239 1,55.583

i

Opening Stock 2.59 080 2.42 822
Purchases 89, 83,277 S5R,83.836
Custom Duty 56,326 8,586
Less: Closing Stock 12.11,060 2.59. 080
Cost of raw material and components consumed (1) HHIE'."III'-I.] Eﬂl?fhlﬁ.]
23. Changes in Inventory
Finished Goods 4.84.709 -3.81.343
-Opening Balance 6,39,270 2.57,927
Less : Closing Balance 1,54.561 6,39 270
Work-in-Progress -11,73,291 62,515
~Opening Balance 8.630 71,145
Less : Closing Balance 11.81,921 8,630
-6,88,582 -3,18,828
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EVERGREEN RECYCLEKARO (INDIA) PRIVATE LIMITED
NOTES FORMING PART OF STATEMENT OF PROFIT & LOSS ACCOUNTS FOR
THE YEAR ENDED 3158T MARCH 2024

In ¥ i Hundreds)
31-Mar-24 .‘rl-h‘lurzgi
24. Employee Henefits Expenses
Salaries. Wages and Bonus 244,269 163896
Staff Welfare Expenses 38,128 260072
2.82.397 ]IE']I%E
15, Finance Expenses
Interest Paid 1,39.576 72,344
Bank Charges 49 437 go2
1,89.013 73,235
26. Dther Expenses
Repair and Mamtaimance 13,727 B.552
Labour Charges |.35.241 139244
Factory Expenses 1.03,391 04 339
Advertisemen! 11,739 8514
Electricity Charges 33,759 g.16q
Postage & Telegraph Exp. |46 -
Printing & Stationery T84 -
Professional Fees 95 714 1.3 529
Transportation Charges 53482 36,635
Conveyance and Travelling Exp 28,155 36229
Rent, Rate, Taxes and Insurance 12.431 21,761
Petrol and Fuel 246 473
Registartion And Legal Charges 400 | 268
Share Application Expenses - 3,562
Miscellaneous Expenses 58,240 49,536
Payment to Auditors 1316 5,140
Technical Charges 200 1,000
CSR Expenses {Donation ) 16,104} 8,500
Import and Frieght Charges 34 76l 4 30
Brokerage Expenses 456 220
Prowvision for sundry deblors 30,697 -
Prowision For Investment Written off 25,632 -
Misc wioft 252 -
6,83,769] 6,23,238|
27. Taxes & Provisions
[Current Tax 311257 3,28,081
3,11,257 3,28, 081
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wihich is given below;

Liemiler Type af Dutstanding Purpose
Borvowing Amsound a5 om 31
00-2024 {Hs. In
Hunidreds)
Federal Bank Cash Lredit Faciliy G.77013 | Workmg
Capatal
Fedbask Fmancial | Parchase mvoice 6.9 47M [Working
Serapes Lid discounting faclikiy Capital
Fedbinnk Finmesal | Temm Laan | 590 184 | Bustiess
P eryvioes Lid benaemi
HIC] Beamk Vehicle Loan 3504 |Vehacle
Truirchase
TataMotors | Vehicde Loan TIA17 |Vehicle
Financs Limited Purchase
Sumdarm Finance | Yehicle Loan 220680 | Viehsele
Lic {Secured by Purchass
Vehicle)
: —

The Compary i nod engaged on the trmsnctson with companies struck off under section 244 of the Companies Ace, 213 or section
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oy, Lo b
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The Conpasy has nod traded or imvesied i Crvpocameney or virtual currency duning the fimancial vear




Related Party Disclosure

For the fluancial vear ended on March 31, 2024

Related Party Transaction

Particulars

Transaction for the perisd
emded on March 31, 2024

Revenue From Operation

Sales 1o Everpreen Lithaum Recveling Private Limited T2 63
Tadal T2 Bh3
[Purchase
!Fun:h:ts:: from Evergreen Lithium Recycling Privato
|Lymn r.gd ‘.?hﬁ
Toal 3,76
| Imperest am Loan {income) Ampunt in ¥
44

II:'A-'.:rErEEn Lathagrm Hl.a:g,':lmﬁ_!'rn-mc- Lammigesd

Hemuneraiion to Mirecior

I_ Porticular Transaction Anseant ['lmlirll Balance
Pajesh Crupta 20, 7al -
Rupesh Chine 20,160
Remuneration to Key Manageral Personne
IWaman Shette (CFO) 17,976
fPrassann Dahpal (CECH i 441 -
Winod Singh (CFO) 3.920
98,157 -

Particulars

Helnied Pariy which exercise
controls
As al March 31, 20d4

Suhsdiaries

As at March 31, 2024

Trade Receivable

I'rade Payvables

Agdvances Given

N urrent [!-nrmme

fCiher (Laabiling

IE'.u:mr:::m Lathium H-:l::.-'l;linE Private Limitad

6T 415
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Evergreen Recyclekaro {India) Private Limited
CIM: U93030MH2010PTC211127
Registered Address: RH ND 8, NATIONAL CH5L, SECTOR-3, AIROU NAVI MUMBAI MH 400708

MNotes forming part of Standalone Financial Statements for the year ended 315t March, 2024

1. Company Information

Evergreen Recyclekaro (India) Private Limited is @ Private incorporated on 20 December 2010. It
is classified as non-Govt company and is registered at Registrar of Companies, Mumbal. It has an
authorized share capital of Rs. 500,000 and a paid-up capital of Rs. 1,35 460, The Company's

mission is to eliminate the waste from your past, while providing your business a clean slate for
the future.

2. Significant Accounting Policies
a. Basls of preparation of financial statements:

The financial statements of the Company have been prepared in accordance with the Generally
Accepted Accounting Principles in India (Indian GAAP) to comply with the Accounting Standards
prescribed under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies
[Accounts) Rules, 2014.The financial statements have been prepared on acorual basis under the
historical cost convention. Accounting policies are consistently applied except where a newly
issued accounting standard s inftially adopted or a revision to an existing accounting standard
requires a change in accounting policy hitherto in use. Where a change In accounting policy is
necessitated due to changed crcumstances, detailed disclosures to that effect along with the
impact of such change is duly disclosed in the financial statements. The Accounting policies
adopted in the preparation of the financial statements are consistent with those followed in the
Previous yaar.

b. Use of estimates:

The preparation of financial statements in conformity with gemerally accepted accounting
principles [GAAP) requires management to make estimates and assumptions that affects the
reported amounts of assets and liabilities and the disclosures of contingent Rabilities on the date
of financial statements and reported amounts of revenue and expenses for that year. Although
these estimates are based upon management's best knowledge of current events and actions,
actual results could differ from these estimates. Any revision to accounting estimates is
recognized prospectively. The effect of changes in accounting estimates are reflected in the
financial statements in the periodin which results are known and, if material, are disclosed in
the financial statements. The management believes that the estimates used in preparation of
the financial statements are prudent and reasonable. Future results could differ from those
estimates.




c. Fined assets:
Property, Plant and Equipment (Including Depreciation)

Property, plant and equipment represent a significant proportion of the asset base of the
Company. Depreciation on fixed assets is provided on Written down Value Method in the manner
prescribed under Schedule |1 to the Companies Act, 2013, The charge in respect of periodic
depreciation is derived after determining an estimate of an asset’s expected useful life and the
expected residual value at the end of its life. The useful lives and residual values of the Company's
assets are reviewed periodically, including at each financial year end.

d. Impairment of assets:

The Company assesses at each balance sheet date whether there is any indication that an asset
may be impaired, if any such indication exists, the management estimates the recoverable
amount of the asset, If such recoverable amount of the asset is less than its carrying amount, the
carrying amount is reduced to its recoverable amount. The reduction is treated as an impairment
loss and is recognized in the Statement of profit and loss, If at the balance sheet date there is an
indication that if a previously assessed impairment loss no longer exists, the recoverable amount
is reassessed and the asset is reflected at the recoverable amount subject to a maximum of
depreciated historical cost, 5. There is no Impairment of Asset pursuant to applicability of AS. 28
“Impairment of Asset” during the period.

For the current financial year, FY 2023-24, a provision has been made on account of the write-off
of certain investments due to anticipated permanent diminution in value, This provision has been
recognized in the Statement of Profit and Loss for the year. The impact of this provision on the
financial statements is disclosed under the heading "Other Expenses” in the Notes to Accounts,
as it reflects a prudent measure to account for potential nan-recovery of investment cost.

e. Investments

Long term investments are stated at cost less provision for diminution if any, other than
temporary, In the value of such investments. There has been no diminution in value of
investments during the period,

f. Inventories:

Stock in trade is valued at cost or net realizable value whichever is lower. Cost comprises of all
cost of purchase and other cost incurred in bringing the inventories te their present location and
condition.




g- Revenue recognized:

Revenue from sale of goods s recognized when all the significant risks and rewards of ownership
in the goods are transferred to the buyer as per the terms of the contract, there Is nelther
continuing managerial involvement with the goods nor effective control over the goods sold, it is
probable that economic benefits will flow to the Company, the costs incurred or to be incurred
in respect of the transaction can be measured reliably and the amount of revenue can be
measured reliably.

Income from sale of goods and scraps

Income from sale of goods and scraps are recognized at a time on which the performance
obligation is satisfied the period over which revenue is recognized is based on entity's right to
payment for performance completed, In determining whether an entity has right to payment,
the entity shall consider whether it would have an enforceable right to demand or retain
payment forperformance completed to date.

Income from sale of service

Income from sale of service revenue is recognized as and when the company satisfies its
performance obligations by transferring control of the promised services to customers, as per
contractual dgreemaents.

h. Taxation:
a. Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered
from or paid to the taxation authorities, The tax rates and tax laws used to compute the amount
are those that are enacted or substantively enacted, at the reporting date in India where the
Company operates and generates taxable income.

Current income tax relating to items recognized outside profit or loss is recognized outside profit

ar loss. Current tax ftems are recognized in correlation to the underlying transaction directly in
equity. Management periodically evaluates positions taken in the tax returns with respect to
situations in which applicable tax regulations are subject to interpretation and establishes
provisions where appropriate.

b. Deferred tax

Deferred tax Is provided using the liability method on temporary differences between the tax
bases of assets and liabilities and their carrying amounts for financial reporting purposes at the

reporting date,




Deferred tax liabilities are recognized for all taxable tempaorary differences. Deferred tax assets
are recognized for all deductible temporary differences, the carry forward of unused tax credits
and any unused tax losses. Deferred tax assets are recognized to the extent that it is probable
that taxable profit will be available against which the deductible temporary differences, and the
carry forward of unused tax credits and unused tax losses can be utilized. The carrying amount
of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no
longer probable that sufficient taxable profit will be available to allow all or part of the deferred
tax ascot to ba utilized,

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the
year when the asset is realized or the liability is settled, based on tax rates (and tax laws] that
have been enacted or substantively enacted at the reporting date.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set
off current tax assets against current tax labilities and the deferred taxes relate to the same
tanable entity and the same taxation authority.

i. Accounting for provisions and contingent liabilities:

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non- ocourrence of one or more uncertain future events beyond
the control of the Company or a present obligation that is not recognized because it is not
probable that an outflow of resources will be required to settle the obligation. A contingent
liability also arises in extremely rare cases where there is a liability that cannot be recognized
because it cannot be measured reliably,

The Company creates a provision when there |5 a present obligation as a result of a past event
that probably requires an outflow of resources and a rellable estimate can be made of the
amount of the obligation. A disclosure for a contingent liability is made when there is a possible
obligation or a present obligation that may, but probably will not, require an outflow of
resources, Where there is a possible obligation or a present obligation in respect of which the
likelihood of outflow of resources is remote, no provision or disclosure is made.

j. Borrowing cost:

Borrowing costs directly attributable to the acgquisition, construction or production of an asset
that necessarily takes a substantial period of time to get ready for its intended use or sale are

capitalized as part of the cost of the asset. All other borrowing costs are expensed in the pericd
in which they occur,

k. Earnings per share:

Basic earnings per equity share are computed by dividing the net profit attributable to the equity
holders of the Company by the number of equity shares outstanding during the period.




The computation of earnings per share is set out below:

Net profit for the year attributable to El:l:l.lh" ,Jlm 848,590,782
shareholders

MNo. of Equity Shares. 13,546 13,546

EarninE_r. per equity share - Basic 5911 0,267

I. Cash Flow Statements

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for
the effects of transactions of a non-cash nature, any deferrals or accruals of past or future
operating cash receipts or payments and item of income or expenses assoclated with investing
or financing cash flows. The cash flows from operating, investing and financing activities of the
Company are segregated.

M. Other income

Income from interest is recognized on a time proportion basis taking into account the amount
outstanding and rate applicable in the tramsaction. Dividend income is recognized when the
Company's right to receive dividend is established.




Additional Regulatory Information under MCA Notification dated March 24, 2021
Tithe Deed of Immovable Property not held in name of the Company

The records of the Company show that there is no such immovable property held in the name of
the company wherein the titie is not in the Company’s name.

The company has not revalued any of its property, plant and equipment and intangible assets

during the year or during the previous year.

3. Disclosure on Loans/ Advance to Directors/ KMP/ Related parties:

Type of
borrower

Amowunt of loan or

advance in the nature of

loan Cutstanding,

Percentage to the total Loans
and Advances in the nature

Promoters

Dhirectors

EMIPs

Related
Parties

4. Capital Work-in Progress [CWIF)

CWIP ageing schedule

Amount in CWIEP for a peniod of
- a = s than 3
CWII Less than 1 LB e 2.3 years More than
h e e years
ijm:t 2,48.337 - - =

5. Dwetails of Benami Property held:

There have been no proceedings initiated against the company for holding any benami property
under the Bemam| Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made
thereunder.

. Working Capital/Borrowings:

The Company has not defaulted in repayment of loans and borrowing or in the payment of
interest thereon to any lender. Except for those stated in CARO Audit report.




7. Wilkul Defaulter & End use of Funds:

The Company has not been declared a willful defaulter by any bank or financial institution or
government or government authaority.

8. Details in respect of Utilization of Boerrowed funds and share premium shall be provided in
respect of:

A) The company has not granted/advance/finvested funds in any entities or to any other person
including foreign entities during the year with the understanding that the:

a) Intermediary shall directly or indirectly lend or invest in any manner whatsoever by or on
behalf of the company [Ultimate beneficiaries),

b} Provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

B) The company has not received any funds during the year from any person’s/entities including
foreign entities with the understanding that the company shall:

a) Directly or indirectly lend or invest in any manner whatsoever by or on behalf of the funding
entity |Uitimate beneficiaries).
b) Provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

9. Relationship with Struck off Companies:
The Company is not engaged on the transaction with companies struck off under section 248 of
the Companies Act, 2013 or section 560 of Companies Act, 1856,

10, Registration of charges or satisfaction with Registrar of Companies = There are no charges or
satisfaction pending for registration with the Registrar of Companies beyond the statutory period

11. The company has complied with the number of layers prescribed under clause (B87) of section 2
of the Act read with Companies [Restriction on number of Layers) Rules, 2017

12. Compliance with approved schemes of arrangements: Not applicable

13. The Company does not have any transactions not recorded in the books of accounts that has
been surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 {such as, search or survey or any other relevant provisions of the Income
Tax Act, 1961)




14.

15.

Crypto Currency or Virtual Currency:
The Company has not traded or invested in Cryptocurrency or virtual currency during the financial
year,

Previous year figures are given in brackets and are regrouped and rearranged wherever
Necessary.

For, Naik Mehta & Co. FOR, EVERGREEN RECYCLEKARO [INDIA) PVT LTD
Chartered Accountants
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