Sunil Sethia
% & Associates

INDEPENDENT AUDITOR'S REPORT
To the Members of GALAXEYE SPACE SOLUTIONS PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the financial statements of Galaxeye Space Solutions Private Limited,
which comprise the balance sheet as at 31st March, 2024, and the statement of Profit and
Loss and statement of cash flows for the year then ended, and notes to the financial
statements, Including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of cur information and according to the explanations given to
us, the aforesaid Ananclal statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting pri nciples
generally accepted in India, of the state of affairs of the Company as at 31st March, 2024, its
profit/loss and its cash fAows for the year ended on that date.

Basis for Opini
We conducted our audit in accordance with the Standards on Auditing (5As) specified under
section 143(10) of the Companies Act, 2013, Our responsibilities under those Standards are
further described in the Auditor's Respoensibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
respansibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.
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Key audit matters are those matters that, in pur professional judgment, were of most
significance in our audit of the standalone financial statements OF ERpNERRn) PG T
matters were addressed in the context of our audit of the standalone financial statements as

a whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters.

We have determined the matters described below to be the key audit matters to be

communicated in our report.

S.No. | -Huy Audit Matter Auditor's Response

1 | The Amount raised by the company by way of | The Company and directors  have
| Private  Placement s Rs.1,0558686/- | voluntarily  filed  the adjudication
| The company did not open the separate bank | application GNL-1 Vide SEN F96668330

account for the Private Placement funds, as | dated fuly 5, 2024 and have also submitted
required under Section 42{6] of the | physical application for violation u/s 42 af
Companies Act, 2013. the Companies Act, 2013
The company received the funds in the existing
bank account.
| Further, the funds were utilized before the
. filing of e-form PAS-3 Vide SRN AA7548315 on
| April 19,2024,

The Company’s board of directorsis responsible for the preparation of the other information.
The other information comprises the information included in the Bo

Annexures to Board's Report but does not include the financial state
report thereon.

ard’s Report including
ments and our auditor's

Our opinion on the financial statements does not cover the other |

nformation and we do not
express any form of assurance conclusion thereon,




In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
nconsistent with the financial statements or our knowledge obtained during the course of

our audit or otherwise appears to be materially misstated,
if. based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in

this regard.

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act") with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the accounting Standards specified under section 133 of the Act.

Thiz responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent: and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to frand
OT eITOr.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
0 going concern and using the going concern basis of accountin £ unless management either

intends to liquidate the Company or to cease operations, or has no realistic alternative hut
to do 50.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process,

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material m isstatement, whether due to fraud or error, and to issue an

auditor’s report that includes our opinion. Reasonable dssurance is a high level of assurance




but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the au dit. We also:

- Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive 1o those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
hased on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern,

s Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstaternents in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the standalone financial statements.




We communicate with those charged with governance rega rding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1, As required by the Companies {Auditor's Report) Order, 2020 (“the Order”), issued
by the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give In the "Annexure A, a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143 (3) of the Act, we report that:

aj

b)

€]

d}

e)

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit

in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act read with Rule 7 of the
Companies [Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on 31st
March, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2023 from being appointed as a director in te rms
of Section 164 [2) of the Act.

With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectlveness of such
controls, refer to our separate Report in 'Annexure B'.

With respect to the other matters to be included in the Auditor's report in
accordance with the requirements of Sec 197(16) of the Act as amended, we




h)

repart that Section 197 is not applicable to a private company. Hence reporting as

per Section 197(16) is not required.
With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in

our opinion and to the hist of our information and according to the explanations

given o us:

il

The Company does not have any pending litigations which would impact its
financial position.

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were noamounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

iv. (a) The management has represented that, to the best of it's knowledge and

belief, other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested [either from borrowed funds or share premium
or any other sources or kind of funds) by the company to or in any other
person(s) or entity{les), including foreign entitles (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall whether, directly or indirectly lend or invest in other persons or entities
identified In any manner whatsoever by or on behalf of the company ("Ultimate
Beneficlaries”) or provide any guarantee, security or the like on behalfl of the
Ultimate Beneficiaries;

(b) The management has represented, that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
received by the company from any person(s) or entity(ies), including foreign
entities (“Funding Parties"), with the understanding, whether recorded in
writing or otherwise, that the company shall, whether, directly or indirectly, lend
or invest in other persons or entities identified in any manner whatsoever by or
on behall of the Funding Party (“Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries: and

{c) Based on such audit proecedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i} and (ii) of Rule 11(2)
as provided under [a} and [b) above, contain any material mis-statement ‘

v. Nodividend has been declared or paid during the year by the company.




vi. Based on our examination, which included test checks, the Company has used
accounting software for maintaining its books of account for the financial year
ended March 31, 2024 which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit we
did not come across any instance of the audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable
from April 1,2023, reporting under Rule 11(g) of the Companles (Audit and
Auditors) Rules, 2014 on preservation of audit trail as per the statutory
requirements for record retention is not applicable for the financial year ended
March 31,2024.

For Sunil Sethia & Associates
Chartered Accountants
FRN: 00081215

Place : Chennai Sunil Sethia
Date : 30-08-2024 Partner

UDIN : 2 2OBEATRKARRPA2AT Membership No: 206699



Annexure ‘A’

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and
Regulatory Requirements” of our repori of even date to the members of
GALAXEYE SPACE SOLUTIONS PRIVATE LIMITED, on the accounts of the company for the

year ended 31 March.2024.

On the basis of such checks as we considered appropriate and according to the information
and explanations given to us during the course of our audit, we report that:

(i) In respect of the company's fixed assets

a)

b)

c)

d)

e)

(A)The company has maintained proper records showing full
particulars, including quantitative details and situation of Property,
Plant and Equipment;

(B)The company has maintained proper records showing full
particulars of intangible assets;

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Property,
Plant and Equipment have been physically verified by the management
at reasonable intervals; ne material discrepancies were noticed on
such verification;

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, there is no
immovable property in the name of the company and hence reporting
under Clause 3(i)(c) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the company
has not revalued its Property, Plant and Equipment (including Right of
Use assets] or intangible assets during the year. Accordingly, reporting
under Clause 3(i){d) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, there are no
proceedings have been initiated or are pending against the company
for holding any benami property under the Benami Transactions
(Frohibition] Act, 1988 (45 of 1988) and rules made thereunder.




(i)

(iii)

(iv)

(v)

(vi)

[wii)

(a) As explained to us & on the basis of the records examined by us, in
our opinion, the company does not maintain any inventory and hence
reporting under clause 3(ii)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the
hasis of our examination of the records of the Company, the company has
not been sanctioned during any point of time of the year, working capital
limits in excess of five crore rupees, in aggregate, from banks or financial
institutions on the basis of security of current assets and hence reporting
under clause 3(ii)(b) of the Order is not applicable.

According to the information and explanations given to us and on the
basis of our examination of the records of the company, the company has
not made investments in, nor provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships or any
other parties during the year. Accordingly, provisions of clause 3(iii)(a),
3(iii)(b), 3(iii)(c), 3(iii)(d), 3(iii)(e) and 3(iii)(f) of the Order are not
applicable to the Company.

According to the information and explanations given to us and on the
basis of our examination of the records, in respect of loans, investments,
guarantees, and security, provisions of section 185 and 186 of the
Companies Act, 2013 have been complied with.

The company has not accepted any deposits or amounts which are
deemed to be deposits covered under sections 73 to 76 of the Companies
Act, 2013, Accordingly, clause 3(v] of the Order is not applicable.

As per information & explanation given by the management,
maintenance of cost records has not been specified by the Central
Government under sub-section (1) of section 148 of the Companies Act.

fa) According to the information and explanations given to us and on the
basis of our examination of the records of the company, the company is
regular in depositing undisputed statutory dues including Goods and
services Tax, Provident fund, Income-tax, and any other statutory dues
to the appropriate authorities. .




(viii)

(ix)

According to the information and explanation given to us there were no
putstanding statutory dues as on 31stof March, 2024 for a period of more

than six months from the date they became pavable.

(b) According to the information and explanations given to us and on the
basis of our examination of the records of the company, there are no
statutory dues referred to in sub-clause (a) that have not been deposited
on account of any dispute.

According to the information and explanations given to us and on the
basis of our examination of the records of the company, the Company has
not surrendered or disclosed any transactions, previously unrecorded as
income in the books of account, in the tax assessments under the Income
Tax Act, 1961 as income during the year.

(a} According to the information and explanations given to us and on the
basis of pur examination of the records of the company, the company has
not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon te any lender.

(b) According to the information and explanations given to us and on the
basis of our examination of the records of the company, the company has
not been declared a willful defaulter by any bank or financial institution
or other lender:

(¢} According to the information and explanations given to us by the
management, the Company has not obtained any term loans during the
year. Accordingly, elause 3(ix)(c) of the Order is not applicable,

(d} According to the information and explanations Biven to us and on an
overall examination of the balance sheet of the Company, we report that
no funds raised on short term basis have been used for long term
purposes by the company.

(e} In our opinion and according to the information and explanations
given by the management, the company has not taken any funds from any
entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures, Accordingly, clause 3(ix)(e) is
not applicable,




(x)

(xi)

(i)

(xiii)

(xiv})

() Tn our opinion and according to the infﬂrmati_ﬂn and explarfal:inns
given by the management the company has “‘:ft _rmse::l ‘Ia.ans during the
year on the pledge of securities held in its subsidiaries, mmt. ventures or
asgsoclate companies. Acco rdingly, clause 3{ix](f) is not applicable.

[a] The company has not raised any money by way of initial public offer
or further public offer (including debt instruments) during the year.
Accordingly, clause 3(x)(a) of the Order is not applicable.

(b} According to the information and explanations given to us and on the
ba.sm of our examination of the records of the Company, the Company has
utilized funds raised by way of preferential allotment or private
placement of shares or convertible debentures (fully, partially or
optionally convertible) for the purposes for which they were raised.

(a) Based on examination of the books and records of the Company and
according to the information and explanations given to us, no fraud by
the company or any fraud on the company has heen noticed or reported
during the course of audit.

[b) According to the information and explanations given to us, no report
under sub-section {12] of section 143 of the Companies Act has been filed
by the auditors in Form ADT-4 as prescribed under rule 13 of Companies
[Audit and Auditors) Rules, 2014 with the Central Government

(€] According to the information and explanations given to us by the
management, no whistle-blower complaints had been received by the
COMmpany

The company is not a Nidhi Company. Accordingly, clause 3(xii][a),
3(xii)(b) and 3(xii){c) of the Order is not applicable.

In our opinion and according to the information and explanations given
to us, all transactions with the related parties are in compliance with
sections 177 and 188 of Companies Act, where applicable and the details
have been disclosed in the financial statements, as required by the
applicable accounting standards;

(@) In our opinion and based on our examination, the company does not

require to have an internal audit system, Accordingly, clause F(xiv)(a), of
the Order is not applicable.




{xv)

(xvi)

[xwii])

{b) Based on information and explanations provided to us, no inte nal
audit had been conducted of the company. Accordingly, clause 3{xivjal,
of the Order is not applicable.

In our opinion and according o the information and explanations given
to us, the company has not entered into any non-cash transactions with
directors or persons connected with him and hence, provisions of Section
1492 of the Companies Act, 2013 are not applicable to the Company.

{a) In our Opinion and based on our examination, the Company 1s (§TA1)
required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934, Accordingly, clause F(xvil[a) of the Order is not
applicable.

(b} In our Opinion and based on our examination, the Company has not
conducted any Non-Banking Financial or Housing Finance activities
without a valid Certificate of Registration (Col) from the Reserve Bank
of India as per the Reserve Bank of India Act, 1934, Accordingly, clause
3(xvi)(b) of the Order is not applicable.

(¢} In our Opinion and based on our examination, the Company is not a
Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is
not applicable

(d)According to the information and explanations given by the
management, the Group does not have any CLC as part of the Group.

Based on our examination, the company has incurred cash losses in the
financial vear and in the immediately preceding financial year. Amount
of cash loss incurred during current financial year is Rs. 6,43,03,254,
and in the immediately preceding financial year is Rs. 3,54,45515/-

(xviii)There has been no resignation of the statutory auditors during the vear.

Accordingly, clause 3[xviii) of the Order is not applicable.




(xix)

According to the information and explanations given mfus .-alrltd 1?'“ thi
basis of the financial ratios, ageing an_d E?-EpE‘_C_tl?d dates of realiza :nr;;:-

financial assets and payment of financial liabilities, our kn nw]edg? of the
Board of Directors and management plans and base;l on our examination
of the evidence supporting the assumptions, rmthl_ng has come to our
attention, which causes us to believe that any material l.fncerta[nty exists
as on the date of the audit report that the company Is not capable of
meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet_da te. We,
however, state that this is not an assurance as to the future viability of
the company. We further state that our reporting is based on the facts up
to the date of the audit report and we neither give any guarantee nor any

assurance that all liabilities falling due within a period of one year from

the balance sheet date, will get discharged by the company as and when

they fall due.

(xx) Based on our examination, the provision of section 135 are not applicable
on the company. Accordingly, clauses 3Dx)(a) and 3(xx](b) of the Order
are not applicable.

(xxi) The company is not required to prepare Consolidate financial statement
hence this clause is not applicable

For Sunil Sethia & Associates
Chartered Accountants
FRN: 000812158

Place : Chennal Sunil Sethia

Date : 30-08-2024 Partner

UDIN : 2% 2 0hLATGRKARRPA 2T

Membership No: 206699



Annexure "B’

We have audited the internal financial controls over financial reporting of
Galaxeye Space Solutions Private Limited as of March 31, 2024 in conjunction with our audit
of the financial statements of the Company for the year ended on that date.

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

suditors’ Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note") and the Standards on Auditing, issued by 1CAl and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India, Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
pbtain reasonable assurance about whether adequate internal financial controls over

financial reporting was established and maintained and if such controls operated effectively
in all material respects.




Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reportung and thf'l.f Tperaing
effectiveness. Our audit of internal financial controls over I’Inanc.ial reporting "“":I”qu
obtaining an understanding of internal financial controls over financial EUPLEIng, assasmng
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the suditor's judgement, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error.

Whe believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system owver

financial reporting,

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that recelpts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of

unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements,

Because of the inherent limitations of internal financial controls over financial reporting,
including the pessibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become

inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.




Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2024 based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the [nstitute of Chartered Accountants of India.

For Sunil Sethia & Associates
Chartered Accountants
FRM: DDUB121S

Place : Chennai Sunil Sethia
Date : 30-08-2024 Partner
UDIN : 2.1, D6 RKARRPA2A T Membership No: 206699
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(BPurchase of stock-in-trade ?
{ciChanges in inventories of finished goods, work-in- -
progress and stock-in-trade
(d)Employee benefits expense 0 21,030 19,414
{elFinance costs P 1m 25
{fiDepreciation and amartization expense 293 438
(gh0ther expenses a 45472 16,472
Total Expenses == 66,938 | 7
5) Prafit before exceptional and extraordinary items (64,596 (35,683)
and tax [3-4)
6] Exceptional items > :
7] Prafit before extraordinary items and tax [5-6) (64,5596) (35,683)
l:] Extraordinary items . :
| Profit before tax [7-8) (64,596) (35,6831}
10) Tax expense;
[a)Current tax : -
[p)Deferred tax 32 16
11} Prafit/[Loss) for the period from continuing
operations (9-10) {64,564) {35,667)
12} ProfitfiLoss) for the period from - x
discontinuing operations
13} Tax expense of discontinuing aperations
14) Profitf{bass) from discontinuing operations .
[after tax)
15|Profit/[Loss) for the period (11+14] [64,564) (35,667)
16}Earrings per Equily Share,
{a)Basic (3.974.65) [2,195.73)
{b)Diluted (3,974.65) (2,195.73)
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For Sunil Sethia And Associates
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The Notes referred to abowve form an integral part of the Financial statement

For and On Behalf of the Board of Directors

Suyash Singh
Director
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Standatone Statement of Cash Flows for the year ended March 31, 2028 {amauint (7] in 00C's)|
I . For the year ended For the year endad
Particulars March 31, 2024 (Y} March 31, 2023 (%)
|Cash flow from operating activities
| Prcrfin e fuore G (64, 556 | (35.683)
padjustments for
Dipracidtion kel amortiratein 293 FEL
Cperating profit before working capital changes (4, 303] 135,448
Movernents @ working capital |
Increass) (decrease] i rade payables {LA71} L1115
incresse/ (Becrease] in other llabilithes and provisions 1p4] 2,750
Decrease | (iIncrease] in inventories - X
Decrease | (increase] in ather Current asseds {15,083) [B.500
(1Z2.713) i3,595]
generated from operations 77,016 {35, 0a0)
DErect THwes pakd - =
Net cash flow used in aperating activities (A) (77.016) (39,0801
ICash flows from imeesting adtivities
(Sale of Agel ; 2
CWIF [Net) (1,62,907) (10,431}
Purchase of Asst - {656)
Met cash flow from Investing activities (B) {1,62,507)] {11,087)
HCash fiows from financing adtivities
Proceeds From receipts of share application mengy (pending allotrment) 10,559 281124
Accepiance of Advances = =
[Met cash fiow used in financing activities (C) 10,5559 181,174
Hﬂi:ﬂ:reﬂdenmﬁn cash and cash equivalents (2,209,364 2,30,597
+ B &
Effect of eechange differances on cash & cath eguivalents heeld in foreign
LITBnCy
Cash and cash equavalents at the beginning of the year 2455635 15638
and cash lents ot the end of the year 17,271 146,635
of cagh and cash equivalents
]fw:h:::;., |
b sl 17,271 2,46,635
Total cash and cash eguivalents 17,47 246,615
Az ped ouf report of even date
For Sumil Sethis And Associates For and On Behalf of the Board of Directors

Firm Registratson Mo; Q0081215
hartered Accowntants

Date . August 30, 2034
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Mime of 1he company & Galka
phadinakh Apts, Flat Na.

+ Asbrath Apts, Fiat o, 401, dth Floor, M. 66, lermiah Azad, Vepery, Channal - B0 009
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satliRe Pnage aoqulsdlin, i researching and dewnloping an advancesd sonstelation of Earth Obsersanicn

usiness Operotices = Toshape thi fubare ol
dstasets, enablog businesies ard govsrniment jo make efficeng datn-deiven decisiony ard cihar bupies

ateliite i Space, prowideg tha most meaningliul
alinng ot menthored tn Ihe WIS

Signilicant acecusting policies

Basis of pceauntieg and prepasation of feasial statemenls
Tom riancial srasements of the Compasy Hav been prepaead in accordande wich the Generaly Sroepted Acceunting Principles in India [Indian GAAP] to ey
with 19 Arcosarsing Standards notiied undar the Compasies {Accounting stpsddards) Audes, I0GE (as emendad) and the refevant provisiors of the Cﬁﬂﬂﬂ"“ﬁ‘
Act, 1113 The Poancal statements hase baen prepaned o0 accrual bash under tha Risterical cost oorvenqlon. The amcounting polices adopted i the
pregaration of the finandal staterments $o consistent with thare forliowed i the prasious year

Use of extimatas
The preparation of the francal stataments in cooformity with indian GAAP requines the fEnagement to make estmates gnd asumptant considered in the)

reported aecarts of assets and Eabilitios (ncluding contingent Habiizies] and tha raparted inghres and erperses during the year. The Miagament beliswss]
Fhat the pEimates uwed in préparetion of the financisl Metemants are proderd and reasonable. Fubune results enild differ dug to thess sstimates and ﬂ‘-ql
diffrences barmean the actusl results and the estimates are recognsed In the perieds in which the fesls are known | materialise,

Sazt comprises cash on hand and Cash ar bank. Cash equivalents ané chortterm helarces [with an onginal masurite of thres months or less from the date of]
yom s rsal, Fighty gk investmants That arn readily core rlihile intn inown amounts oF cashand which are subject o insgnificant risk of dhanges in walae.

Daprecistion and smortiration
3] Deprecistion shd amarizaton on progeety, plant and squipreeet and intanglble asset: B charped over the estimated «selul Bfe of the sssat o pan of the

amame o Wiriteen Dovn Value Method, in seierd anoe with Part & of Scheciia || o the Companies A, 2013

b3 The mesiduai valus forall the argible aiies & rrtained st 5% of e con

| Depresi#tion method, usehd les srd residyal vaues are reviewed at gach financial year-end and edjusted if reecessary Far each repaning periad.
2] On Broperty, plest and sguioment addsd during the year, depredation i charged on pro-rate besis for the periad tor which Ehe a5 wad purchased and
upel.

Amsamriue Biogrition
Bsvsiud 15 Necognized b 1he guraa that 1 is probabiie hat congmic bensfit wil fiow to the company and that revenus can be refiably meaiurad.

le of wervices
renens drsm garvices rendered & booked based on agreements) arrangerents with the concemed parties based on percentage of complation, The company

genernliy fallew the mercantile syshem of goreunting and recogrices significant ibems of Incoma and expenditone on sconal basis.

Other Income
Grasta ar Feitgnied ol and when they are reosived.

on Income
WFTENT K 18 The amount of tax payable on the tasabls Incame for the year a8 detsrmingd o aCiordance with tha provisions of the Incoma Tax Act, 1961

Daferrgd tax i§ recogresed on Timing ditferances. being the differenoes beiween the timble incomes and the sctountng Ingome that edgmete in one penad and
ara cagabbe of rewerialn e or mees gubiaqueat paricds. Deferred tax (s mezured weng the tas rates and the 1ax laws enacted or substentially enacted & a8
thig raporting date. Deferred Tos fszets |/ Liaksdibes are sacogniaad for all timing difamences,

Investments
Investments ane categoroed B8 curment sod are carmad Bl cont in The balee shest
[Amsount |5} Im 00O

Carrying valoe ai cost (%)

1

ik




anet 1o and torming part of the Financial Statemnent far the -pur-u-di“:_!lit Plarch 1024

Capital Work in Pragrass :
projects undar DM s carried at cost, camprising direct oo, related cidental sxpenies and attritu

-uil @i pief the capafsaton policy.

]E.lm.. Lpii Soluthons Private Limsed
M

Lakle borrowing oot The company Bad Saprtalaed ks

Property, Flant and Eguipmant . )
Froperty, Plars ard Equipment are carried 3% cost leas dccumulated depregisticn and imipasment owsel, @ any. The cast of Property, Plant and Equipmant

inciudes interest on bormowings sftibutable to acquikiton of quakSying feoed abiets up ta the date thi Gssat is roady for ik interedesd use and other inccdenial
pxperses incurred up ta that date, Exchange diffesences arising on nestabimant { settlement oF long-term Taregn curmency borrowings relating to scquisition of
depritiable fhed asets are adjusted to the cost of the rEspECine 454615 gnd depreciabed ower the reengining usehad life of such assets.

Corporate Reniification Murmber [TIN|
The Corporate Identdication Number af the company i changed with effect from June 14, 2024, The new LN of the company B UTS@RITHNROIIFTCL 43554

|erstwhile CIN - LI30304TH 2021 FTCI43E54]

application money recefwed
The company has received the share soplcation mossy from W, Seraphim Space Enterprise, Ureed Kingcom for 144 Pre-Seres A Converible D"'"""“"""i
Preference Shares (00PS) of B A0 pach ot a premiam of Az 73,914/~ por share, Jggragating fo As.1,05,58 555/ through Privets Placamant,

Provisions and continpercies
& provision & recopnized when an enterpriss has a present chligation as & result of gast event and i i probable that an outflow of resources will b required ta

sattie the obligation, in respect of which a rellablo astimate can be made. Previgions ar not discounted 1o their present walues and e desermined Gaied an
ianagement estimates required to sstile ihe cblgation as on the Balance Sheet date,

Provisions are reviewed at each Balanc shagt and adusied to reflact the oerent mahagerant estimates.
& contingent llabslity asists when there & a possible big not prokabile obligation, that ariye from pist sants and the exdstance of whach wil 54 contimmed orsy
upon the seeummnee o noreoccurmence of fubune events that are nat whilly within the controd of ihs company. Contingeat lisbilales do nat Warani priovisions,
tut are disclosed unless the possibllity of cutflos of resouroes |5 Tesnone.

Contingent seuety are nuither recegnised nor dischosed in the firarcial statements. However, conlingent assets are aspessed cantinually and i it is wrsually

ceriain that an Infice of ecormmic banedits will arise, the 2ss=t and the refatesd income are recognised in tha pariod in which the Shangs ooours.
Compony and dhacrars ove sug-mate fed adiuioares applicoiion GHL-1 ¥ide CRA FRSEEE330 dore 0507 2024 ond alsy sehemibted Bhaial Apgioancn for
whodadinn of Section 43 of the compoy A0t 2019
Digtails of pending llabilliy against the company and direciors
Pelacaiprusn it dor
s being small
Marme of person on whom pesaity garalty (Rs)- being | Fimed Penalty impased < 50% being
. Penalty Far default (RS Penalty anall eommeer Liys company L5 846081 (R
A46[8] [R5} =
: Mumaunt ralsad through the M. 1,015 58,656/~ {Amaunt
Wis. Galaeeye Sopck Sclutians Prvate | privale p&ammmurmu.: vl thetoghy the Briae: H5.2,00, 000~ s 7,00,000/-
Limited NoFE rupe es, ahchiedr 5 plaComarnt)
[
"‘"';':'”:: :;“’d t""i"’::* Rs. 1,05 58,E56/- |Amourd
I F CEfmeEmL Oor ¥ [}
M- Ganasathi Sbeamaniam ::m T o whichieer f s TS Ehe privete Fios, 1,000, D0 - A5, 100,000
placHt)
([P
Arr'.nun't r.:l.'lzd 'H"rrn:#: tha Rs. 1,05, 58,686/ [Amesartl
i prvate placament of TG | ot th the prisate s, 1, 00,000/~ R 1,060,000/
B, Suyshs Singh CrOre mipeis, whicheeer bl ihladd
phcement]
loweer
":::“ 'T"“ﬂ"“:'“'m m“"‘u,h 1,015,58,655/- {Amaount
I e place 1 = ; b
zad th h the= Erivata R 1,000,000 Big, 1000, Doy
rir. Denil Chaveda fiqa ey . Iri:lul tlpﬂ
"":tluﬂﬂr T plazemen |




Galaweye dpace Soketions Privats LUmbad
Mates b and forming part of She Financial Statement fof 1he jeas e=ding 314 March 2024

|Fareign Carreney Tranmactions
1. inceme and Esperied are transtabed ot the rrte i on the cate ol Ik Trarsacton.

2 (0 Al other AsseTs & Uatdities are Eaken ol tha rabes prewailing at the lads date of the financial yaar.
{1 Thiie dilferences arisng fom suth Sariersion i bonked 1o mevenue.

(Relstnd Farty Disclosumes

Mabure of Relat o nubis

a] Hpme of the Pasty

Surgmsh Smgh D ctar

IDEI'rICI'n-dea Cimactar

Ganapathy Subepmankam (i ctar

‘Wizesh Bajaram Elirgcknr
Trare=actbore during the year

Baima ol ihe Party | Aewoaum | W) In DOOE)

ZSunvash Singh - Dinzctor's Sefary

Danil Chawds - Biviectocs Salary

Rakshi Bhatt - Saleny

Erbsan H Thakkar - Salany

[Franit messs - Satary

el Outstand g beances oy on 3160 Masch 20249

There ars no cotitandang balanoes of related pirties 2s on 315t March 2034

C.&cdiionsd Anpdatany slonmation

i} Ticke desdy of Immaovable Frogerty Bot held in noma al 9 Compasy
Thers & N0 Moy ble property s e name of e compety, Benc iLis ot requied o dsclase.

] This Casnpainy has not revalyed s Seopamy, Plant and Equipment, find bding fight of Uk eesets|durig 1he pear.

i) The comgsany had not provided oy keng pr gdvances b pramonars, dimcios, MRE, peracd 1o relzted gaartis fas defined wrcer Companies Act, 3003

() Capital - Work in Progniss | OWIP|

{2} Far Cagvtal-wnniIn progress, Tollewing ageing schedu'e Shall Ba ghven:
{amounl [ in 000g)
CWIP Arvesurd = YD Bo7 & paricd of
: Legs thas 1 Tear -2 Yeark Pelpre than ¥ Yewrs Tl %)
PrRcts In peogress 1 A3 007 1h 166 - 1Lr50rs
Projects Weneorarily susperded - -

*Eopieuliaran of expemad 5 Based an the capinalisation pokicy ot eiraciuned By the monngem.

[u] |ntargiote mnats whder developeuiil
The cermpany BoBs not hae any inlangile 25ets undar develapment, kance lsnm required tn dichesa.

} Dtalls of Benami Peaperty held
& corngsny i nok invoived in any Benami Property rarsaciion during shie ypaar , Fenoe i s nob regured Bo Sisdose

vilh The Compasy Ras mot bt ranid Troen banks or Peanclal Instindtions an the Dasis of seourky of CURMnNT AssRTE

|t} WiHul Defaulter
Tha Cerrpany hzs not been doclaned 3 willl defsiber try any Eank gr Seanca insi baton or G1hes lpnser.

M=) Relatiorahip with stroeck off (ompanies
Tha cympany has no trassactions with companias siruck off umger section 248 of tre ompani2 4t 2015 or section 560 of Companies &St 1855

1] Begisteaticn of charges or satisfagtion with Registrar of (esrpanies
No charges e sakifactias yaE 10 be registered with Registrar of Companis beyond the statubory gerid

[iai|Campliance with number of layers of companles
IThe Company is st Bawing any layersof compankss transactions with cthir companies througk its haldisgs, hence it is not required 1o disclose.




Galawrye Spabi S0l utione Privabe Limied

Mabes tn and bsavnisg part of the Firancial Spatesent far Ehe year anding 3158 March 2024

(ali] Baray

i | i

Far the year ended 315t | Fer the year snded 31t Varance Remuarks
Particuldes Mlarch 2024 Warch 2073
[ in 003 I%i in 200's
This varznos by Sue ba de trdidd 0 D3nk
halafice Which ks on geoount oF utiksalie
ol Tunds 82 praduct dessopmant. The
=, |

oo S o e Loy ¥ EdpEnae: moyried far prohac
dirssdapment has besn capliafised i per
Ehie coapt L el ioen poficy.

Curment Agsits Az, i-'EE IET.OET

= Curreal Lakibties A.365 5555

{b] Db Equsy Rate s L] A | M

- Tt Cert £ -

Charpralsars Cguiy = -
] Debt Sarsice Doverage Ratio L e Ma ] L)

Eamnings availabie tor gebt service - =

Ftl:-'.']!r\-"-r -

6] Fetarn on Equity Rakie {013 0.1z (e.0z) L
- Wt Peofis ahbar Limed = Preberenee
= RET 11,7 4|
Drvidenid |35, 8571 [27. 11784
- harshobder's Equsty GTaT? 249,75, 7H7
 [] Aoy Ternaves Ritis HA M A, iul

- Carity o Gioods Sold or Salés
|- sl Inveriory -
1] Trade Raceivable Terneisr Rack hik I 2] M ]
- Hwk Cralil kalis

Aperape Trado Detooes § AEtouniis
reorivabie
1§ Trade Peyaiblics Tinraer Ratin A A R M
« L Crrdin Furchiaes
- fuarage Trade Pagibibs

) Net Caphial Tumover Ratio [T LoD 0.20 L ===
M Safas 260 ]
. Capiral empcsywd . —. 113271 - N
[i] bzt Prodti Ratia _|2aA.Tap il Wi H&
- Wt gl atter tas el Skl
|- s Sales i) =
] Retrn on Capmal Empleryes .24 jo1%] inail [T!
Ezrmings Bifoee Interest dnd E1K 51,596] [27rE]
. Capital employed 461,276 1AM} 2!

During the pear, tha compeny Invesied in
[k] Rt=ini a0 Iwerirnenl 4T 0.0 1.41% | et Fusds srd hai recapnizsd gain oo
wdle of fudh indesmmenti

- Byt eamed O bl 1.70E
«iCoaf of Fesestmiial N L]

Sl Comgdlaece with approved Schamils] of Brrergesans.
The CiFrgany innot imaghed any appried Sohames) GF ArmengEments funng thie yegr . henos L 6 not required = dbedoie

|l Likilieatian of Bonmwad furds and dba e premam

[ ] The Comparg his ot adsaaced o loaned or mvnited fands (eithes besrowed funds o dhare pramiem or any ather dunies or Kind of fusdd | 80 afey cther
S ISOnE) O Enoty|he) . irrChuding foeeign anbnel

{H] Thia Company hay recewid fuscs from any oifar persorii] of antitwies] | inciuding borsgn enches

Durtariti ool usd pceiwed from Forsigs ety

Lot ity Name Trmaunk [%] in D90°4]| _Waters of Tramcation _
[rfs, Smrmphion Space Enerprise 10555 | share dpplicetion Money

suwl in Part - Batermer of Profit asd Loss-
| Wirdizciased oo me
The Company does nok haee poy undddosed ingome duitig [R2 pear, hanoe 1 i el Fisduired fo alsche.

(6| Corparate Sncial Raspemsibiity (C3R)
Aa penr sertiper T A panies Ak F015, ihe company i mck riguined to estatlich » Corparats Secal Responsimdily .

friy or Virusd Curency
o vt in Cryphe fuUIrBacy ar ¥irual Currency gurn g L fisancal yeae




Galanmys Sgace Solotions Frivate Limited
‘Motws to and forming part of the Finmncial Statermert bor the yauf anding 3138 March A4
i al At 4] b D00 8
e B gt I March 1024 Ad at 31 Mlarch BI0Y .
PP ool ahares i Mo ef shares m
1] Buthesised capital
Eruity Shmres of &30 each 1,000, (0 100 £, 00,000 1,000
{EL.0011 M| Carspulsany Convertibie Praference 1924 14372 1926 43T
shares of B2 12454 saih
Pra-Seariel & Compukony Commeriilibe 4,790 & &.750 p.
Prafarenoe sharer of Ay 100- @ah
| issuedd, Seacribed, Fally Fald up capical
Eoubty Shaves of Ri 10 sack L0434 i0S (AR EE] s
DA%} Compaisory Dot ibie Fraflarinoe 1935 2372 1,96 30372
hpey of A3 13 6547 emch®
B-Saras & Lomguliar, Covssribam 1434 ey LEEE 1
Fredpimngs Shices of A5 100- sach
[Total £6,244 24,515 16144 14,515

|Illthﬂr!hrﬂdlduhnﬂn|mrtmnﬁ percent of iguity shares along with the numbar of aguity shares hald a1 the 2nd af the woar i a5 ghven befow:

Aot Byetit ognine (.001%, Comauliery Canvertible Arefarencs Shores i inmateril o occordingly hos aot beer provided for.

A5 @t 31 March 2034 Az at 11 Manch 3023

P of Shares % of Holding Ho. of Sheres % uf Holding
Suyakh Siegh 1,942 28.05% 1.5 20
Oend Chawidi 1 562 2,08, 2.600 PERHES
Aakgshit Bhax 1328 1A ETHE 1,388 12.B6%
Eiran Trakics 1338 1LETE: L 3a% 11 86%
Prant Mahta 1338 1LE7HE 1,348 11 36%

elerence shares along with the number of prefesence sh

ares bl at the end af Ehe s 1 a8 ghen below

Epeckal beaarnt Fund |
[Agzn Wenkatachalem
Srarmtess Tra

A at 31 March 3024 Az at 31 Manch 3003
g, o Shires * of Holding Hao. of Sharnes % of Hikding
LB RS2 1,645 i5.62%
13 TR 1= T
Lz TP 138 TR

PreSadies A Preference Sarahalgir Badding more than & pargant of peaferesce shares along with the fumber of preference shares held ot the end of e woar i

j -
Mame == As oot 31 March 2004 &5 ot 31 ddarch 2023
Mo, of Shared % of Holding Mo. of Shares % ol Holding

[y, Cantnuum Fund 50 013 5D 4 1 5%
U Pty OFfce LLP 118 LB 112 T 50%
Lnerabe Invedt Cantatily Furd | 245 14,21% LT 14.74%
fErand Anicut A-gei Fund 31 18.53% 511 1333W
L ¥ Angsl Fund Tis 19.17% 735 18,1
Rarrrarier Fmoecr imsesd &E 1084% 48 LB
Speriyie Mrreeent Furd | &5 106T% %] LOLETE.

Truyt, weting thegggh ns wustes Wista ML {indis] Limiad 147 LR eSS 157 S1ak

| |




weye Space Salutlons Frivate Limicesd
Moies 1o s farm Hnmnmlmwmrlhlw ¥t March I124
t Outstanging at the baginoieg and ut the end ot the repoeting pariod {temgant {%} in 000's
lum:‘:ummn‘ Number of hares & Ampr BUiee Dpering balance Freckh xsue Chosing Balance
r ended §is March 2034
1] Equity Shides
- Murmbar of Shares 0 AR - 1048
- drnavt |in %) 1,04 B&D i 104 840
2} [0.001%} Lamgaiory Convertiile Freference Sha
- Miymbar ol Shares 1906 - 1316
- isrmoart fin 1) EATLEM i 2,83 7L 64
1) Pre-Surias & Compulrory Conwertitds Prafence Sharei
= Mumbes ot Shares e ET 3,634
- Arsrynt (i %) 1 i
Particulars Bpening balance resh Issue Clailng Ealanie
Year ended 119 March 1023
1} Eguivy Shares
+ Wi of Shanes 10,484 - 10,484
- Ampuii [in 1) 104 S . Ll Ba0
2) (8,00 1%} Coumprsory Consertible Preference Shares -
- Mumber of Thames LU2E - 191k
Ao [ ) 2.43,.71,604 - 2,83, 71, 604
B} P re-Seriis & Compulsory Comvertide Freference Shanes
- Wby of Sharer 381 3834
- hmpunt |in T s E1] 33
As 4% 31 March 2024 (%] | & 81 31 Marck 2023 (%]
I} Surpius [instatement of Profit & Loss)
Openig Belance |8 a5 (L. T8
A3siiond during the year 54,554} e |
Sub-tatal A 103,004} m.a-mﬁ'
Lass: Appropriations
Transfer to el reiiv C
Drieleste o Eguiny Shares 3
Siib=ba'tal |!|: - ===, L
To@l [1] = [ - /K] 51.nm5| rl&ﬂ
334342 135
= 2,891,085
121,212 | I IF]
i
1,7E,155 | 242,762
o o |&mount (%) in 000's|{
Az at ¥1 March 2024
[ s receheed. | ey nm:d Tatal Amaunt received
Bsued towands share capitsl Sacuritied @ unt re
Premium Besere
1l 1,430 §,05, 57,214 10,550

—



seye Space Sokilioes Privase Limlced
Mot ko and bo

vt of the Financlal Seatement for the

7 @sding 315t March 20E4

{4 mauns %} in Goersj|

be F: Trade Fayuhles

Bgeing schedule of Aczounts Payabée as on 31.03.3004

ﬂhﬂ.l-l-lnlﬂnl ‘|I:Ir‘|'IH|H|nI from dus date of peyment T
Particulur = 1 year 1-3 yeass 3 years >3 yRarg "Hm
(1] BASME G2 - - = BEZ
W] Crhers 1,083 - = 1,083
(i) Drspralend - M3ME - 7
[ Fej Diggeatad - Oitharcs w 2
Total L7as : - - L7as |
Apiing schadale of Accounti Payable as on 31.03.2013
T Cutstanding for irg pericdi irom dus date of payment Total %)
o | yaar 1-4 yeary »3 i »% yenrs
(1] MEME = X E
L) C%hps 3,215 - 3 3216
1K) Dinpotad - BSME . - -
iy Dzt - Crthars E P . E x
[Tatal 3,216 w . - 3118
=7 Other oarent labllites
articulars Az at 31 March 2024 [%) | &s ot 31 March 2028 )
| Salary Favabie 3, TeD TS
L] TOS Payaltile 4ri 11y
| DeAsmnding Eansviies 5 1
o Stipend Fayeise " 160
&) PF Papalile 1E9 A07
Fl G5T RO Payakds 1,749 g
§] Medizlaim Papable 13R 22
hj Reimbursenest Prrabke ar -
Total T.185 R
Mobe H : Short Term Prowisiona
|P1r-un.nr: ]M-lti-lhlhn:hm['l'] As @t 31 March 3039 |T)
@} B Fees 75|
75 | Z




Galaxeye Space Solutions Private Limited

Motes to and forming part of the Financial Statement for the year ending 315t March 2024

{Mote ) ; Cash and cash equivalents {Amount (%) in 000"s)
IFnrth:ulam As at 31 March 2024 As at 31 March 2023
) )
4] Balance with Banks
{i] DBS Bank = -
{ii} IDFC Bank - 3046 1,209 E55
{ili) IDFC Bank - 9334 201 201
{Iv] H3BC 13,757 2,45 580
bl Cheques, drafts an hand : -
] Cash in hand .
d] Othiers ' 4
(i1 HSBC FO - 051 2,000
[ii} HSBLC FD - 052 105
Total 17,271 2,456,635
|Mote K ; Other Current Assets
: #s at 31 pAarch 2029 As at 31 March 2023
Particulars
(%) ®
4] Accured Interest R .
b} G5T Input Tax Credit 17,408 4,341
c) Rental Deposits 3,400 1,600
d) Advance to Suppliers 1,900 4,151
€} Reimbursements 1,020 340
) TOS Receivable 12 -
Tatal 23,308 10,432
[Maote L : Revenue from Operations
As at 31 March 2024 As at 31 March 2023
Particulars - )
a} Sales 260
Total 260

Mote M Other Income

&5 at 31 March 2024 As at 31 March 2023
Particulars
=) %)
a) Grank recejved oo 1,200
) Interest incame 76 -
c] Shori t iq on sale of mutwal funds 1,708 -
| Tatal ﬁ:!tﬂﬁaﬁh 2,083 1,200

)
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Notes to and forming part of the Financial Statement for the year ending 315 March 2024

Wote M : Cost of materials consamed Lmaunt () in DDO's)
is at 31 Migrch 2024 A 3t 31 March 2023
Partioulars - -
Y i S———— £ T35
'!:'ntii : 43 T35
INote O : Employes Benefi Expereies
As at 31 March 2034 Az 5t 31 Warch 2023
Particulars - -
Bl 53izres B Wagss :TE. fﬁ?
bj Allpacances inudng SOBCE SROWENE 15 GEE 10348
¢l Employer Conribubon « PF =51 P
=) Salary Areary : 129
e Srpeng :::% _5-1'-:"
fi Bonus ant Incentiies 200 v
2} 5227 Weifare Expenses 203 21
Total 21 6730 PR
As =t 3T March 2024 &3 ¥t 31 March 2023
) =l
101 5




Galaxeye Space Solutions Private Limited
Notes to and forming part of the Financlal Statement for the year ending 31st March 2024
|Mote O : Other Expenses {Amount (%] in 000's)
] As at 31 March 2024 As at 31 March 2023
Particulars
(%) (%}
a} Accommadation Expense 1.273 77
b) Accounting Charges = 130
| Administration Expensas - 116
d} Advertising & Marketing Expenses 328 962
] Audit fees 75
f} Business Development Expenses 3,201 402
|2} Company Tau 1 F
h) Conference Fees 459 214
i} Consultant Charges 8,353 10
i} Custom Clearance Charges - 71
k] Filing Feas 10 61
|) General Expenses 783 260
m) G&T Late Filing Fees i 1]
n} Insurance Expenses 165 a1
o} Interast Expensg 42 4
p} Inbermel Expenses . 29
a) Legal & Secretarial Expenses q23 1.E78
r] Late fee Penalties & fines 3a -
5] Registration,/Events Expenses 11,721 .
]u Membership Fees 571 TBS
u) Mizscellaneows EXpenses 19 g
| Dffice Expanses L 57
|w} Office Maintainence 155 &
%) Other Expensie 341
vyl Postage & Courier 8 315
2} Printing &% Stationery 141 23
]EB:I Frofessional Fees & Charges 3,805 5,630
ab) Rates and taxes 3 5
ac) Rent 3,248 1271
| Spensorship Fees 100 .
ael Repairs & Maintenance - 3
af) Sofiware & IT Related Expenses 1,802 943
4g)] Telephone Charges 753 -
ah) Transportation Charges 200 15
ai} Travel & Conveyance 5,908 2,224
aj} Wility Charges - 28
45,472 16,472




GALAKEYE SPACE SOLUTIONS PRIVATE LIMITED
Motes to and forming part of the Finandial Statement for the year ending 315t March 2024

IM: | 1 Fiwed Assets

|Depreciation as per Companies Act 2013

|[Armaunt H.]f' Iim‘ﬂ
Gross Block Accomulated Deprecation Mt Blick
Far the yaas
As At Lipto
Mame of Assat A At Upto ended s AF As At
March 31
April 1, 30z3 | AddWtlons | Deletions | March 3L, | ooy s033 | Marchat, | M3 | o3 2004 | Apeil 1, 2008
2024 2024
202q
AMGIBLE ASSETS
Computers 401 : = 40l 121 178 238 1al3 281
Furniture 260 . 2E0 40 57 57 163 2N
Laboratory Equipments 70 - - 70 15 14 24 41 55
IMTAMNGIBLE ASSETS
Patent 173 173 113 4qu 154 i3 &0
Trademark 27 - - 27 22 3 25 2 5
Total 931 931 1 291 £04 28 621




