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Disclosurein auditor’sreport explanatory [Text Block]
INDEPENDENT AUDITOR’'S REPORT

TO THE MEMBERS OF SPRAY ENGINEERING DEVICES LIMITED
Report on the Audit of the Consolidated Financial Statements Opinion

We have audited the accompanying consolidated financial statements of SPRAY ENGINEERING DEVICES LIMITED (the “Company”)
and its subsidiaries (the Company and its subsidiaries together referred to as the “ Group™) which comprise the Consolidated Balance Sheet as
at March 31, 2024, and the Consolidated Statement of Profit and Loss (including Other Comprehensive Income), the Consolidated Statement
of Changes in Equity and the Consolidated Statement of Cash Flows for the year ended on that date, and notes to the financial statements,
including a summary of material accounting policies and other explanatory information (hereinafter referred to as the “ Consolidated
Financial Statements’).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Consolidated Financial
Statements, give the information reguired by the Companies Act, 2013 (the “Act”) in the manner so required and give atrue and fair view in
conformity with the Indian Accounting Standards prescribed under section 133 of the Act, (“Ind AS’) and other accounting principles
generally accepted in India, of the consolidated state of affairs of the Group as at March 31, 2024 and their consolidated profit, their
consolidated total comprehensive income, their consolidated changesin equity and their consolidated cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit of the Consolidated Financial Statements in accordance with the Standards on Auditing (“ SAS”) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of
the Consolidated Financial Statements section of our report. We are independent of the Group in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (“ICAI") together with the ethical requirements that are relevant to our audit of the
Consolidated Financial Statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsihilities in accordance with these requirements and the ICAI’ s Code of Ethics. We believe that the audit evidence obtained by usis
sufficient and appropriate to provide abasis for our audit opinion on the Consolidated Financial Statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the Consolidated Financial
Statements of the current period. These matters were addressed in the context of our audit of the Consolidated Financial Statementsasa
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters. We have determined the matters
described below to be the key audit matters to be communicated in our report.

Sr.
Key Audit Matter Auditor's Response
No.

Our audit procedures included:

* Assessed the
appropriateness of the
accounting policy for revenue
recognition as per the relevant
accounting standard;

 Evaluated the design and
implementation of key controls
in relation to revenue
recognition and tested the
operating effectiveness of
such controls for a sample of
transactions.

« Involved our IT specialists to
assist us in testing of key IT
system controls which impact
revenue recognition;

» Performed detailed testing by
selecting samples of revenue




SPRAY ENGINEERING DEVICES LIMITED Consolidated Financial Statements for period 01/04/2023 to 31/03/2024

Revenue is recognized when performance obligation is satisfied by transferring
upon transfer of control of promised product to the customers and when the
collection of consideration by the Group is “probable”. In specifically, revenue from
sale of products is recognised at a point in time when performance obligation is

1. satisfied and is based on the transfer of control to the customer as per terms of the
contract. There is a risk, during the year and at the end of the year, revenue being
recognized from sale of products without contract with customer or without transfer
of control of the products as per the delivery terms or revenue is not recorded in
the correct accounting period.

transactions recorded during
and after the year. For such
samples, verified the
underlying documents
supporting the revenue




recognition as per the
accounting policy in the
correct accounting year; and

* Tested sample journal
entries for revenue recognized
during the year, selected
based on specified risk-based
criteria, to identify unusual
transactions.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directorsis responsible for the preparation of the other information. The other information comprises the
information included in the Management Discussion and Analysis, Board' s Report including Annexures to Board' s Report, Business
Responsibility and Sustainability Report, Corporate Governance and Shareholder’ s Information, but does not include the Consolidated
Financial Statements, standalone financial statements and our auditor’s report thereon.

Our opinion on the Consolidated Financial Statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the Consolidated Financial Statements, our responsibility is to read the other information, consider whether
the other information is materially inconsistent with the Consolidated Financial Statements or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsihilities of Management and Those Charged with Governance for the Consolidated Financial Statements

The Company’s Board of Directorsis responsible for the matters stated in section 134(5) of the Act with respect to the preparation and
presentation of these Consolidated Financial Statements that give atrue and fair view of the consolidated financial position, consolidated
financial performance including other comprehensive income, consolidated changesin equity and consolidated cash flows of the Group in
accordance with the accounting principles generally accepted in Indig, including Ind AS specified under section 133 of the Act. The
respective Boards of Directors/Trustees of the entities included in the Group are responsible for maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial statements that give atrue and fair
view and are free from material misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
Consolidated Financia Statements by the Directors of the Company, as aforesaid.

In preparing the Consolidated Financial Statements, the respective Boards of Directors/Trustees of the entities included in the Group are
responsible for assessing the ability of the respective entities to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the respective Boards of Directors either intends to liquidate their
respective entities or to cease operations, or have no realistic aternative but to do so.

The respective Boards of Directors/Trustees of the entities included in the Group are also responsible for overseeing the financial reporting
process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonabl e assurance about whether the Consolidated Financial Statements as awhole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’ s report that includes our opinion. Reasonable assurance is ahigh level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Consolidated Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism throughout the audit.
We also:

. Identify and assess the risks of material misstatement of the Consolidated Financial Statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide abasis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal financial control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the Company and its
subsidiary companies which are companies incorporated in India, has adequate internal financial controls with reference to Consolidated
Financial Statementsin place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made
by the management.

. Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit evidence
obtained, whether amaterial uncertainty exists related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the




related disclosures in the Consolidated Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’ s report. However, future events or conditions may cause the Group to
cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Consolidated Financial Statements, including the disclosures, and
whether the Consolidated Financial Statements represent the underlying transactions and eventsin a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information of the entities within the Group to express an opinion
on the Consolidated Financial Statements.

Materiality is the magnitude of misstatements in the Consolidated Financial Statements that, individually or in aggregate, makes it probable
that the economic decisions of areasonably knowledgeable user of the Consolidated Financial Statements may be influenced. We consider
quantitative materiality and qualitative factorsin (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Consolidated Financia Statements.

We communicate with those charged with governance of the Company and such other entitiesincluded in the Consolidated Financial
Statements of which we are the independent auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficienciesin internal financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most significance in the audit
of the Consolidated Financial Statements of the current period and are therefore the key audit matters. We describe these mattersin our
auditor’ s report unless law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that amatter should not be communicated in our report because the adverse conseguences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Other Matters

1.  Wehavenot carried out the audit of the two subsidiary Companiesnamely SED Engineers & Fabricators Private Limited and
Sustainable Environment Developers Limited (collectively referred to as “ Subsidiaries’), We have relied on the audited financial statements
of these subsidiaries namely for the Y ear ended March 31, 2024, which have been incorporated in the consolidated financial statements. The
annual financial statements of subsidiaries reflect total assets of Rs. 11.95 million as at March 31, 2024 (Previous year Rs.12.45 million),
total revenues of Rs. 19.01 million (Previous year Rs.19.82 million) and net cash inflows/(Outflows) amounting Rs.1.26 million for the year
ended on that date (Previous year Rs. 0.85 million.

2. Asper theinformation and explanations given to us by the Management, the financial statements/ financial information of one (1)
associate namely, Ipro Sugar Engineering Private Limited, wherein the investment is at Rs. 0.25 million in the consolidated audited financial
statements, has not been considered in the consolidated financial statements as it is not material to the Group. In our opinion and according to
the information and explanations given to us by the management, the financial information of this associate is not material to the Group.

3. Theseannual financia statements, as approved by the Board of Directors of the subsidiary companies have been furnished to us by the
management, and our report, in so far as it relates to the amounts included in respect of the subsidiaries, is based solely on the reports of their
auditors.

Our opinion on the consolidated financial statements, and our report on Other Legal and Regulatory

Requirements below, is not modified in respect of the above matter with respect to our reliance on the

work done and the report of the other auditors.

Report on Other Legal and Regulatory Requirements

1. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary for
the purposes of our audit of the aforesaid Consolidated Financial Statements.

b) In our opinion, proper books of account as required by law maintained by the Group, including relevant records relating to
preparation of the aforesaid Consolidated Financial Statements have been kept so far as it appears from our examination of those books.

o] The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including Other Comprehensive Income,
Consolidated Statement of Changesin Equity and the Consolidated Statement of Cash Flows dealt with by this Report are in agreement with
the relevant books of account maintained for the purpose of preparation of the Consolidated Financial Statements.

d) In our opinion, the aforesaid Consolidated Financial Statements comply with the Ind AS specified under section 133 of the Act.

€) On the basis of the written representations received from the directors of the Company as on March 31, 2024 taken on record by the
Board of Directors of the Company and the reports of the statutory auditors of its subsidiary companies incorporated in India, none of the
directors of the Group companies incorporated in Indiais disqualified as on March 31, 2024 from being appointed as a director in terms of
Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference to Consolidated Financial Statements and the operating
effectiveness of such controls, refer to our separate Report in “Annexure A” which is based on the auditors’ reports of the Company and its



subsidiary companies incorporated in India. Our report expresses an unmodified opinion on the adequacy and operating effectiveness of
internal financial controls with reference to Consolidated Financial Statements of those companies.

0) With respect to the other matters to be included in the Auditor’ s Report in accordance with the requirements of section 197(16) of the
Act, as amended, in our opinion and to the best of our information and according to the explanations given to us, the remuneration paid by
the Company to its directors during the year isin accordance with the provisions of section 197 of the Act.

h) With respect to the other mattersto beincluded in the Auditor’ s Report in accordance with Rule 11 of the Companies (Audit and
Auditors) Rules, 2014, as amended in our opinion and to the best of our information and according to the explanations given to us:

)] The Consolidated Financial Statements disclose the impact of pending litigations on the consolidated financial position of the Group.
Refer Note 2.24 to the Consolidated Financial Statements.

ii)  The Group did not have any long-term derivative contracts.

iii) There has been no delay in transferring amounts, required to be transferred, to the Investor Education and Protection Fund by the
Company and its subsidiary companies incorporated in India.

iv) (@) The respective Managements of the Company and its subsidiaries which are companies incorporated in India, whose financial
statements have been audited under the Act, have represented to us that, to the best of their knowledge and belief, no funds (which are
material either individually or in the aggregate) have been advanced or |oaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company or any of such subsidiaries to or in any other person or entity, outside the Group,
including foreign entity (“Intermediaries’), with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company or any of
such subsidiaries (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The respective Managements of the Company and its subsidiaries which are companies incorporated in India, whose financial
statements have been audited under the Act, have represented to us that, to the best of their knowledge and belief, no funds (which are
material either individually or in the aggregate) have been received by the Company or any of such subsidiaries from any person or entity,
including foreign entity (“Funding Parties’), with the understanding, whether recorded in writing or otherwise, that the Company or any of
such subsidiaries shall, directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“ Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that have been considered reasonable and appropriate in the circumstances performed by us on the
Company and its subsidiaries which are companies incorporated in Indiawhose financial statements have been audited under the Act,
nothing has come to our notice that has caused usto believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided
under (a) and (b) above, contain any material misstatement.

v) The company has not declared or paid any dividend during the year in contravention of the provisions of section 123 of the Companies
Act, 2013. Accordingly, the clauseis not applicable.

vi)  Based on our examination which included test checks, performed by us on the Company and its subsidiaries incorporated in India,
except for the instances mentioned below, have used accounting softwares for maintaining their respective books of account for the financial
year ended March 31, 2024 which has a feature of recording audit trail (edit log) facility and the same has operated throughout the year for all
relevant transactions recorded in the softwares. Further, during the course of audit, we have not come across any instance of the audit trail
feature being tampered with.

Thefinancia statements of two subsidiaries which are also part to the Consolidated Financia Statements of the Group, have not been audited
by us under the provisions of the Act as on date . However we have obtained Audit reports of these companies which have been audited by
the Other Auditors, and the companies are in compliance of the reporting.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 2023, reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014 on preservation of audit trail as per the statutory requirements for record retention is not
applicable for the financial year ended March 31, 2024.

2. With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies (Auditor’s Report) Order, 2020 (the “Order”/
“CARO”) issued by the Central Government in terms of Section 143(11) of the Act, to be included in the Auditor’s report, according to the
information and explanations given to us, and based on the Auditor’s Reports on the financial statements of Company and its subsidiaries as
at and for the year ended March 31, 2024, included in the Consolidated Financial Statements of the Group, we report in respect of those
companies where audits have been completed under section 143 of the Act, we have not reported any qualifications or adverse remarks.
However one of the subsidiary financial statements had emphasis of matter paragraph regarding Net worth erosion.

For Ashwani. K. Gupta & Associates

Chartered Accountants

(Firm'’ s Registration No. 003803N )

Paras Gupta

Partner



(Membership N0.546125)
UDIN: 24546125BKBUQT6176
Place: Mohali

Date: 26 August , 2024

ANNEXURE “A” TO THE INDEPENDENT AUDITOR’'S REPORT

(Referred to in paragraph 1(f) under ‘ Report on Other Legal and Regulatory Requirements’ section of our report to the Members of SPRAY
ENGINEERING DEVICES Limited of even date)

Report on the Internal Financial Controls with reference to Consolidated Financial Statements under Clause (i) of sub-section 3 of Section
143 of the Companies Act, 2013 (the “Act”)

In conjunction with our audit of the Consolidated Financial Statements of the Company as of and for the year ended March 31, 2024, we
have audited the internal financial controls with reference to Consolidated Financial Statements of SPRAY ENGINEERING DEVICES
LIMITED (hereinafter referred to as the “Company”) and its subsidiary companies, which are companies incorporated in India, as of that
date.

Management’s Responsibility for Internal Financial Controls

The respective Boards of Directors of the Company and its subsidiary companies, which are companies incorporated in India, are responsible
for establishing and maintaining internal financial controls based on the internal control over financial reporting criteria established by the
respective Companies considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Ingtitute of Chartered Accountants of India (the “I1CAI”). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the respective company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls with reference to Consolidated Financial Statements of the
Company and its subsidiary companies, which are companies incorporated in India, based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “ Guidance Note”) issued by the
Ingtitute of Chartered Accountants of India (“ICAI") and the Standards on Auditing, prescribed under Section 143(10) of the Act, to the
extent applicable to an audit of internal financial controls with reference to Consolidated Financial Statements. Those Standards and the
Guidance Note reguire that we comply with ethical requirements and plan and perform the audit to obtain reasonabl e assurance about
whether adequate internal financial controls with reference to Consolidated Financial Statements was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls with reference to
Consolidated Financial Statements and their operating effectiveness. Our audit of internal financial controls with reference to Consolidated
Financial Statements included obtaining an understanding of internal financia controls with reference to Consolidated Financial Statements,
assessing the risk that amaterial weakness exists, and testing and eval uating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’ s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the internal
financial controls with reference to Consolidated Financial Statements of the Company and its subsidiary companies, which are companies
incorporated in India.

Meaning of Internal Financial Controls with reference to Consolidated Financial Statements

A company'sinternal financial control with reference to Consolidated Financial Statementsis a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control with reference to Consolidated Financial Statements
includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Consolidated Financial Statements

Because of the inherent limitations of internal financial controls with reference to Consolidated Financial Statements, including the
possibility of collusion or improper management override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evauation of the internal financial controls with reference to Consolidated Financial Statements to future
periods are subject to the risk that the internal financial control with reference to Consolidated Financial Statements may become inadequate
because of changesin conditions, or that the degree of compliance with the policies or procedures may deteriorate.



Opinion

In our opinion and to the best of our information and according to the explanations given to us, the Company and its subsidiary companies,
which are companies incorporated in India, have, in all material respects, an adequate internal financial controls system with reference to
Consolidated Financial Statements and such internal financia controls with reference to Consolidated Financial Statements were operating
effectively as at March 31, 2024, based on the criteriafor internal financial control with reference to Consolidated Financial Statements
established by the respective companies considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the ICAI.

For Ashwani. K. Gupta & Associates

Chartered Accountants

(Firm’s Registration No. 003803N )

Sd/-
Paras Gupta
Partner
(Membership N0.546125)
UDIN: 24546125BKBUQT6176
Place: Mohali

Date: 26 August , 2024
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[110000] Balance shest

Unless otherwise specified, all monetary values arein Millions of INR

31/03/2024 31/03/2023 31/03/2022
Balance sheet [Abstract]
Assets [Abstract]
Non-current assets [Abstract]
Property, plant and equipment 788.08| 546.91 335.54
Capital work-in-progress 131.93 128.5 7.53
Other intangible assets 14.72 7.59 6.03
Non-current financial assets [Abstract]
Non-current investments 0.25] 0.25] 0.25
Loans, non-current 0 0 0
Other non-current financial assets 3.87 25,51 317
Total non-current financial assets 412 25.76 31.95
Deferred tax assets (net) 0 31.23 100.49
Other non-current assets 37.41 23.01 16.79
Tota non-current assets 976.26) 763 498.33
Current assets [Abstract]
Inventories 760.51 778.93 662.26)
Current financial assets [Abstract]
Current investments 41 21 0
Trade receivables, current 868.04 600.82 429.02
Cash and cash equivalents 41 14.07 16.6
Bank balance other than cash and cash equivalents 112.29 105.35 62.2
Loans, current 0 0 0
Other current financial assets 1.66 2.6 13
Total current financial assets 990.19 724.94, 509.12
Other current assets 294.87 374.92 250.82
Total current assets 2,045.57 1,878.79 1,422.2
Total assets 3,021.83] 2,641.79 1,920.53
Equity and liabilities [Abstract]
Equity [Abstract]
Equity attributable to owners of parent [Abstract]
Equity share capital 225.87 225.87 225.87
Other equity 1,006.92 483.22 139.93
Total equity attributable to owners of parent 1,232.79 709.09 365.8
Non controlling interest 0 0 0
Total equity 1,232.79 709.09 365.8|
Liabilities [Abstract]
Non-current liabilities [Abstract]
Non-current financial liabilities [Abstract]
Borrowings, non-current 209.93 224.54, 45.14]
Other non-current financial liabilities 18.04 5.94 77.84]
Total non-current financial liabilities 227.97 230.48 122.98]
Provisions, non-current 52.27 45.25 33.02
Deferred tax liabilities (net) 31.04 0 0
Total non-current liabilities 311.28 275.73 156
Current liabilities [Abstract]
Current financial liabilities [Abstract]
Borrowings, current 542.6] 363.51 148.76)
Trade payables, current 560.03] 412.76 339.76|
Other current financial liabilities 4.28) 5.21 5.99
Total current financial liabilities 1,106.91 781.48 494.51
Other current liabilities 218.8] 810.56 886.5]
Provisions, current 27.58 21.58 17.27
Current tax liabilities 124.47 43.35 0.45
Tota current liabilities 1,477.76 1,656.97 1,398.73
Tota liabilities 1,789.04 1,932.7 1,554.73
Total equity and liabilities 3,021.83] 2,641.79 1,920.53




[210000] Statement of profit and loss

Earnings per share[Table] (Y
Unless otherwise specified, all monetary values arein Millions of INR
Classes of equity share capital [Axis] Equity shares[Member] Equity shares 1 [Member]
01/04/2023 01/04/2022 01/04/2023 01/04/2022
to to to to
31/03/2024 31/03/2023 31/03/2024 31/03/2023
Statement of profit and loss [Abstract]
Earnings per share [Abstract]
Earnings per share [Line items]
Basic earnings per share [Abstract]
Basic earnings (|oss) per share from [INR/shares] 23.19| [INR/shares] 15.21| [INR/shares] 23.19| [INR/shares] 15.21
continuing operations
Total basic earnings (loss) per share [INR/shares] 23.19| [INR/shares] 15.21| [INR/shares] 23.19| [INR/shares] 15.21
Diluted earnings per share [Abstract]
Diluted earnings (loss) per share from [INR/shares] 23.19| [INR/shares] 15.21| [INR/shares] 23.19| [INR/shares] 15.21
continuing operations
Total diluted earnings (I0ss) per share [INR/shares] 23.19| [INR/shares] 15.21| [INR/shares] 23.19| [INR/shares] 15.21




SPRAY ENGINEERING DEVICES LIMITED Consolidated Financial Statements for period 01/04/2023 to 31/03/2024

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2023 01/04/2022
to to
31/03/2024 31/03/2023
Statement of profit and loss [Abstract]
Income [Abstract]
Revenue from operations 5,473.45 3,926.2
Other income 9.34 21.18
Total income 5,482.79 3,947.38
Expenses [Abstract]
Cost of materials consumed 3,405.82 2,545.61
Changes in inventories of finished goods, work-in-progress and
stock-in-trade e 1519
Employee benefit expense 465.61 392.05
Finance costs 98.91] 80.71
Depreciation, depletion and amortisation expense 49.3 38.52
Other expenses 657.8 496.93
Total expenses 4,739.44, 3,478.03
Profit before exceptional items and tax 743.35 469.35
Total profit before tax 743.35] 469.35
Tax expense [Abstract]
Current tax 151.3 53.72
Deferred tax 60.5 68.42
Total tax expense 211.8 122.14
Total profit (loss) for period from continuing operations 531.55] 347.21
Total profit (loss) for period 531.55] 347.21
Comprehensive income OCI components presented net of tax [Abstract]
Whether company has other comprehensive income OCI components v v
presented net of tax s &
Other comprehensive income net of tax [Abstract]
Other comprehensive income that will not be reclassified to
profit or loss, net of tax, others 1 L
Total other comprehensive income that will not be reclassified
to profit or loss, net of tax S .r2
Other comprehensive income that will be reclassified to profit 0 0
or loss, net of tax, others
Tote_\l other comprehensive income that will be reclassified to 0 0
profit or loss, net of tax
Total other comprehensive income -7.85 -3.72
Other comprehensive income attributable to net of tax [Abstract]
Other Comprehensive income, attributable to owners of parent 0 0
cher Comprehensive income, attributable to non-controlling 0 o
interests
Total comprehensive income 523.7, 343.49
Comprehensive income attributable to net of tax [Abstract]
Comprehensive income, attributable to owners of parent 0 0
Comprehensive income, attributable to non-controlling interests 0 0
Comprehensive income OCI components presented before tax [Abstract]
Whether company has comprehensive income OCI components presented NoO NoO
before tax
Other comprehensive income before tax [Abstract]
Total other comprehensive income -7.85 -3.72
Other comprehensive income attributable to [Abstract]
Other Comprehensive income, attributable to owners of parent 0 0
_Other Comprehensive income, attributable to non-controlling 0 0
interests
Total comprehensive income 523.7 343.49
Comprehensive income attributable to [Abstract]
Comprehensive income, attributable to owners of parent 0 0
Comprehensive income, attributable to non-controlling interests 0 0
Earnings per share explanatory [TextBlock]
Earnings per share [Abstract]
Basic earnings per share [Abstract]
Basic earnings (l0ss) per share from continuing operations [INR/shares] 23.19 [INR/shares] 15.21
Total basic earnings (l0ss) per share [INR/shares] 23.19 [INR/shares] 15.21
Diluted earnings per share [Abstract]
Diluted earnings (l0ss) per share from continuing operations [INR/shares] 23.19 [INR/shares] 15.21
Total diluted earnings (loss) per share [INR/shares] 23.19 [INR/shares] 15.21
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[210000a] Statement of profit and loss

Other comprehensiveincome that will not bereclassified to profit or loss, net of tax, others[Table] (Y
Unless otherwise specified, all monetary values arein Millions of INR
Other comprehensive income that will not be reclassified to profit or loss, net of tax, others[Axis] Column 1
01/04/2023 01/04/2022
to to
31/03/2024 31/03/2023
Other comprehensive income that will not be reclassified to profit or loss, net of tax,
others [Abstract]
Other comprehensive income that will not be reclassified to profit or loss, net of tax,
others[Line items]
Description of other comprehensive income that will not be reclassified to profit 8OTMHPEI§H ENSIVE 8JMHPE§H ENSIVE
or loss, net of tax, others INCOME INCOME
Other comprehensive income that will not be reclassified to profit or loss, net of tax, 785 372
others ' )




[400200] Statement of changesin equity

Statement of changesin equity [Table]

()

Unless otherwise specified, all monetary values arein Millions of INR

Components of equity [AXis]

Equity [Member]

Equity attributable|
to the equity
holdersof the

parent [Member]

01/04/2023
to
31/03/2024

01/04/2022
to
31/03/2023

31/03/2022

01/04/2023
to
31/03/2024

Other equity [Abstract]

Statement of changesin equity [Line items]

Equity [Abstract]

Balance at beginning of period (if restatement
is applicable)

Adjustments to equity for restatement [Abstract]

Effect of changesin accounting policy

Correction of prior period errors

o

Adjustments to equity for restatement

Changes in equity [Abstract]

Comprehensive income [Abstract]

Profit (loss) for period

531.55

347.21

531.55

Changes in comprehensive income components

-7.85

-3.72

-7.85

Total comprehensive income

523.7

343.49

523.7

Other changes in equity [Abstract]

Other additions to reserves

Deductions to reserves [Abstract]

Securities premium adjusted bonus shares

Securities premium adjusted writing off
preliminary expenses

Securities premium adjusted writing
off discount expenses issue shares
debentures

Securities premium adjusted premium
payable redemption preference shares
debentures

Securities premium adjusted
purchase own shares other securities
under section 68

Other utilisation of securities premium
if permitted

Other deductions to reserves

0.2

Total deductionsto reserves

0.2

Appropriations for dividend, dividend tax
and general reserve [Abstract]

Dividend appropriation [Abstract]

Interim dividend appropriation
[Abstract]

Interim equity dividend
appropriation

Interim special dividend
appropriation

Total interim dividend appropriation

Final dividend appropriation [Abstract]

Final equity dividend appropriation

Final special dividend appropriation

Total final dividend appropriation

Total dividend appropriation

Equity dividend tax appropriation

Other appropriations

Transfer to Retained earnings

Total appropriations for dividend,
dividend tax and retained earnings

Appropriation towards bonus shares

Increase (decrease) through other
contributions by owners, equity

O |0 O |o|lo|lo[O|O|O|O

O |0 O |ololo[Oo|O|O|O

O |0 O |o|lo[o[o|Oo|O]|O

Increase (decrease) through other
distributions to owners, equity

o

o

o




Increase (decrease) through other changes, 0 0 0

equity

Increase (decrease) through changesin

ownership interestsin subsidiaries that 0| 0 0

do not result in loss of control, equity

Other changes in equity, others 0 0 0

Total other changes in equity [ -0.2 0

Total increase (decrease) in equity 523.7 343.29 523.7

Other equity at end of period 1,006.92| 483.22 139.93, 1,006.92




Statement of changesin equity [Table]

e

Unless otherwise specified, all monetary values arein Millions of INR

Components of equity [Axis]

Equity attributable to the equity
holders of the parent [Member]

Share application money pending

allotment [Member]

01/04/2022
to
31/03/2023

31/03/2022

01/04/2023
to
31/03/2024

01/04/2022
to
31/03/2023

Other equity [Abstract]

Statement of changes in equity [Line items]

Equity [Abstract]

Balance at beginning of period (if restatement
is applicable)

Adjustments to equity for restatement [Abstract]

Effect of changes in accounting policy

Correction of prior period errors

Adjustments to equity for restatement

Changes in equity [Abstract]

Comprehensive income [Abstract]

Profit (loss) for period

347.21

Changes in comprehensive income components

-3.72

Total comprehensive income

343.49

Other changes in equity [Abstract]

Other additions to reserves

Deductions to reserves [Abstract]

Securities premium adjusted bonus shares

Securities premium adjusted writing off
preliminary expenses

Securities premium adjusted writing
off discount expenses issue shares
debentures

Securities premium adjusted premium
payable redemption preference shares
debentures

Securities premium adjusted
purchase own shares other securities
under section 68

Other utilisation of securities premium
if permitted

Other deductions to reserves

0.2

Total deductionsto reserves

0.2

Appropriations for dividend, dividend tax
and general reserve [Abstract]

Dividend appropriation [Abstract]

Interim dividend appropriation
[Abstract]

Interim equity dividend
appropriation

Interim special dividend
appropriation

Total interim dividend appropriation

Final dividend appropriation [Abstract]

Final equity dividend appropriation

Final special dividend appropriation

Total final dividend appropriation

Total dividend appropriation

Equity dividend tax appropriation

Other appropriations

Transfer to Retained earnings

Total appropriations for dividend,
dividend tax and retained earnings

Appropriation towards bonus shares

Increase (decrease) through other
contributions by owners, equity

o |0 ©O |o|l0|o[o[O|O]|O

o |0 © |o|lo|o|o|o|o|o

o [O] © |0o|lo|o[o[o[o]|o

Increase (decrease) through other
distributions to owners, equity

Increase (decrease) through other changes,
equity

Increase (decrease) through changesin
ownership interestsin subsidiaries that
do not result in loss of control, equity

Other changes in equity, others




Total other changes in equity -0.2) 0 0
Total increase (decrease) in equity 343.29 0 0
Other equity at end of period 483.22 139.93 0 0
Statement of changesin eguity [Table] .(3)
Unless otherwise specified, all monetary values arein Millions of INR
Shar e application
Components of equity [AXis] mo;ﬁ)/t?neggmg Reserves [Member]
[Member]
01/04/2023 01/04/2022
31/03/2022 to to 31/03/2022
31/03/2024 31/03/2023
Other equity [Abstract]
Statement of changes in equity [Line items]
Equity [Abstract]
Balance at beginning of period (if restatement
is applicable) 0 0
Adjustments to equity for restatement [Abstract]
Effect of changes in accounting policy 0| 0
Correction of prior period errors 0 0
Adjustments to equity for restatement 0 0
Changes in equity [Abstract]
Comprehensive income [Abstract]
Profit (loss) for period 531.55 347.21
Changes in comprehensive income components -7.85 -3.72
Total comprehensive income 523.7 343.49
Other changes in equity [Abstract]
Other additions to reserves 0 0
Deductions to reserves [Abstract]
Other utilisation of securities premium
if permitted 0 0
Other deductions to reserves 0 0.2
Total deductions to reserves 0| 0.2
Appropriations for dividend, dividend tax
and general reserve [Abstract]
Dividend appropriation [Abstract]
Interim dividend appropriation
[Abstract]
Interim equity dividend
appropriation 0 0
Interim special dividend
appropriation 0 0
Total interim dividend appropriation
Final dividend appropriation [Abstract]
Final equity dividend appropriation 0 0
Final special dividend appropriation 0| 0
Total fina dividend appropriation 0 0
Total dividend appropriation 0 0
Equity dividend tax appropriation 0 0
Other appropriations 0| 0
Transfer to Retained earnings 0| 0
T_ot_aJ appropriationsfor divi de_nd, 0 0
dividend tax and retained earnings
Appropriation towards bonus shares 0 0
Increase (decrease) through other
contributions by owners, equity 0 0
Increase (decrease) through‘other 0 0
distributions to owners, equity
Increase (decrease) through other changes, 0 0
equity
Increase (decrease) through changesin
ownership interestsin subsidiaries that 0 0
do not result in loss of control, equity
Other changesin equity, others 0 0
Total other changes in equity 0| -0.2
Total increase (decrease) in equity 523.7 343.29
Other equity at end of period 0 1,006.92 483.22 139.93]




Statement of changesin equity [Table]

(4

Unless otherwise specified, all monetary values arein Millions of INR

Components of equity [AXis] Securities premium reserve [Member] Retz;m?n%a;r]mgs
01/04/2023 01/04/2022 01/04/2023
to to 31/03/2022 to
31/03/2024 31/03/2023 31/03/2024
Other equity [Abstract]
Statement of changes in equity [Line items]
Equity [Abstract]
Balance at beginning of period (if restatement
is applicable) 0 0 0
Adjustments to equity for restatement [Abstract]
Effect of changes in accounting policy 0| 0 0
Correction of prior period errors 0 0 0
Adjustments to equity for restatement 0 0 0
Changes in equity [Abstract]
Comprehensive income [Abstract]
Profit (loss) for period 0 0 531.55
Changes in comprehensive income components 0| 0 -7.85]
Total comprehensive income 0| 0| 523.7
Other changes in equity [Abstract]
Other additions to reserves 0 0 0
Deductions to reserves [Abstract]
Securities premium adjusted bonus shares 0 0|
Secgrit_i% premium adjusted writing off 0 0
preliminary expenses
Securities premium adjusted writing
off discount expenses issue shares 0 0
debentures
Securities premium adjusted premium
payable redemption preference shares 0 0
debentures
Securities premium adjusted
purchase own shares other securities 0 0
under section 68
Other utilisation of securities premium
if permitted 0 0 0
Other deductions to reserves 0| 0| 0
Total deductions to reserves 0 0 0
Appropriations for dividend, dividend tax
and general reserve [Abstract]
Dividend appropriation [Abstract]
Interim dividend appropriation
[Abstract]
Interim equity dividend
appropriation 0 0 0
Interim special dividend
appropriation 0 0 0
Total interim dividend appropriation
Final dividend appropriation [Abstract]
Final equity dividend appropriation 0| 0| 0
Final special dividend appropriation 0| 0| 0
Tota final dividend appropriation 0 0 0
Total dividend appropriation 0 0| 0
Equity dividend tax appropriation 0| 0| 0
Other appropriations 0 0| 0
Transfer to Retained earnings 0 0 0
T_ot_al a\opropriationsfor divide_nd, 0 0 0
dividend tax and retained earnings
Appropriation towards bonus shares 0 0 0
Increase (decrease) through other
contributions by owners, equity 0 O O
Increase (decrease) through other
distributions to owners, equity 0 0 0
Increase (decrease) through other changes, 0 0 0
equity
Increase (decrease) through changesin
ownership interestsin subsidiaries that 0 0 0
do not result in loss of control, equity
Other changes in equity, others 0| 0| 0




Total other changes in equity 0| 0 0
Total increase (decrease) in equity 0 0 523.7
Other equity at end of period 613.01 613.01 613.01 393.91
Statement of changesin eguity [Table] .(5)
Unless otherwise specified, all monetary values arein Millions of INR
Components of equity [Axis] Retained earnings [Member] Other retained earning [Member]
01/04/2022 01/04/2023 01/04/2022
to 31/03/2022 to to
31/03/2023 31/03/2024 31/03/2023
Other equity [Abstract]
Statement of changesin equity [Line items]
Equity [Abstract]
Balance at beginning of period (if restatement
is applicable) 0 0 0
Adjustments to equity for restatement [Abstract]
Effect of changes in accounting policy 0 0 0
Correction of prior period errors 0 0 0
Adjustments to equity for restatement 0 0 0
Changes in equity [Abstract]
Comprehensive income [Abstract]
Profit (loss) for period 347.21 531.55 347.21
Changes in comprehensive income components -3.72 -7.85 -3.72
Total comprehensive income 343.49 523.7 343.49
Other changes in equity [Abstract]
Other additions to reserves 0 0 0
Deductions to reserves [Abstract]
Other utilisation of securities premium
if permitted 0 0 0
Other deductions to reserves 0.2 0 0.2
Total deductionsto reserves 0.2 0 0.2
Appropriations for dividend, dividend tax
and genera reserve [Abstract]
Dividend appropriation [Abstract]
Interim dividend appropriation
[Abstract]
Interim equity dividend
appropriation 0 0 0
Interim specia dividend
appropriation 0 0 0
Total interim dividend appropriation
Final dividend appropriation [Abstract]
Final equity dividend appropriation 0 0 0
Final special dividend appropriation 0 0 0
Total fina dividend appropriation 0 0 0
Total dividend appropriation 0 0 0
Equity dividend tax appropriation 0 0 0
Other appropriations 0 0 0
Transfer to Retained earnings 0 0 0
Tpt_al appropriationsfor divi dgnd, 0 0 0
dividend tax and retained earnings
Appropriation towards bonus shares 0 0 0
Increase (decrease) through other
contributions by owners, equity 0 0 0
Increase (decrease) through_other 0 0 0
distributions to owners, equity
Increase (decrease) through other changes, 0 0 0
equity
Increase (decrease) through changesin
ownership interests in subsidiaries that 0 0 0
do not result in loss of control, equity
Other changes in equity, others 0 0 0
Total other changesin equity -0.2 0 -0.2
Total increase (decrease) in equity 343.29 523.7 343.29
Other equity at end of period -129.79 -473.08 393.91 -129.79




SPRAY ENGINEERING DEVICES LIMITED Consolidated Financial Statements for period 01/04/2023 to 31/03/2024

Statement of changesin equity [Table] .(6)
Unless otherwise specified, all monetary values arein Millions of INR
Components of equity [AXis] ea(r)lg?r% [r'(ent:rj:g;]
31/03/2022
Other equity [Abstract]
Statement of changes in equity [Line items]

Equity [Abstract]

Changes in equity [Abstract]

Other equity at end of period -473.08

[320000] Cash flow statement, indirect

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2023 | 01/04/2022
to to 31/03/2022
31/03/2024 | 31/03/2023
Statement of cash flows [Abstract]
Whether cash flow statement is applicable on company Yes Yes
Cash flows from used in operating activities [Abstract]
Profit before tax 743.35 469.35
Adjustments for reconcile profit (loss) [Abstract]
Adjustments for finance costs 98.91 80.71
Adjustments for decrease (increase) in inventories 18.42 -116.67,
Adjustments for decrease (increase) in trade receivables, current -297.4 -258.33
Adjustments for decrease (increase) in other current assets 64.18 -84.59
Adjustments for increase (decrease) in trade payables, current 147.27 73
Adjustments for increase (decrease) in other current liabilities -578.74 -59.4
Adjustments for depreciation and amortisation expense 49.3 38.52
Adjustments for interest income 7.08 -5.44
Adjustments for fair value losses (gains) -0.99 -0.09
Other adjustments for which cash effects are investing or financing
cash flow 0 -0.2
Other adjustments to reconcile profit (l0ss) 0 -6.75)
Other adjustments for non-cash items 30.18 86.53
Total adjustments for reconcile profit (loss) -475.95 -241.83
Net cash flows from (used in) operations 267.4 227.52|
Income taxes paid (refund) 70.17 59.1]
Other inflows (outflows) of cash -6.08 -13.72
Net cash flows from (used in) operating activities 191.15 154.7,
Cash flows from used in investing activities [Abstract]
Cash flows used in obtaining control of subsidiaries or other businesses 1.01 2.0
Proceeds from sales of property, plant and equipment 0 1.95
Purchase of property, plant and equipment 301.03 448.05
Interest received 7.08 5.44)
Other inflows (outflows) of cash 17.1 -35.71
Net cash flows from (used in) investing activities -277.86 -478.38
Cash flows from used in financing activities [Abstract]
Proceeds from borrowings 175.65 401.86
Interest paid 98.91 80.71
Net cash flows from (used in) financing activities 76.74 321.15]
Net increase (decrease) in cash and cash equivalents before effect of
exchange rate changes 9.97 =
Net increase (decrease) in cash and cash equivalents -9.97 -2.53
Cash and cash equivalents cash flow statement at end of period 4.1 14.07, 16.6)

[610100] Notes - List of accounting policies

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2023
to
31/03/2024
Disclosure of significant accounting policies [ TextBlock] [Ts?a);tgglow] information &)
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Textual information (2)

Disclosure of significant accounting policies [Text Block]

1  The Corporate Information
Spray Engineering Devices Limited (*SEDL’ or ‘the company’/ ‘the parent company’) is a public limited company domiciled in Indiaand
incorporated under the provisions of Indian Companies Act. The company’ s registered officeis at Plot no. 25, Industrial Area, Phase—11,
Chandigarh -160002, India and its corporate office is at Plot No. C-82, Industrial Area, Phase -V1I, Mohali — 16055, Punjab, India. The
Company is an "Innovative Technological Solutions" provider of manufacturing Equipment for Sugar & Allied Industries and Zero Liquid
Discharge (ZLD) solution for Wastewater from two decades, specialized in V aporization, Condensation, Evaporation, Heat Exchange,
Crystallization and Sugar Refining.
The Company caters to both domestic and international markets. Further, the Company also provides design and engineering services.
The company together with its subsidiaries is hereinafter referred to as “the Group”.
2 Materia A ccounting Policies
This note provides alist of the material accounting policies adopted in the preparation of these financial statements.

2.1 Basis of preparation
(@) Statement of compliance
These consolidated financial statements have been prepared to comply in all material respects with the Indian Accounting Standards (“Ind
AS") as prescribed under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time
to time), presentation requirements of Division Il of Schedule |11 to the Companies Act, 2013, as applicable to the consolidated financial
statements and other relevant provisions of the Act.

The Company’ s financial statements up to and for the year ended 31 March 2023 were prepared in accordance with the accounting standards
notified under section 133 of the Companies Act,2013(“Indian GAAP").

Asthese are Company’ sfirst financial statements prepared in accordance with Indian Accounting Standards (‘Ind AS'), Ind AS 101, First
time adoption of Indian Accounting Standards has been applied.

In accordance with Ind AS 101 First-time Adoption of Indian Accounting Standards, the Group has presented an explanation of how the
transition to Ind AS has affected the previously reported financial position, financial performance and cash flows (Refer Note 47 ).

These financial statements were approved for issue by the Company’s Board of Directorson 26 August 2024.
Function and presentation currency

The functional currency of the Company is the Indian rupee. These consolidated financial statements are presented in Indian rupees. All
amounts have been rounded-off to the nearest millions, up to two places of decimal, unless otherwise indicated.

Basis of measurement

These consolidated financial statements have been prepared on the historical cost basis except for the following items, which are measured
on aternative basis on each reporting date:

Measurement
Items i

basis
Derivative financial instruments at fair value through profit or loss Fair value
Certain non-derivative financial instruments at fair value through profit or loss and fair value through Fair value
other comprehensive income
Defined benefit plan assets Fair value

Grant date Fair




‘ Equity settled share based payment transactions

value ‘ ‘

(b) Useof estimates and judgements
In preparation of these financial statements, management has made judgments, estimates and assumptions that affect the application of
accounting policies and the reported amounts of assets, liabilities, income and expenses and the disclosure of contingent liabilities on the date
of the Restated Consolidated Financial Information. Actual results could differ from those estimates. Estimates and underlying assumptions
are reviewed on an ongoing basis. Any revision to accounting estimates is recognized prospectively in current and future periods.
Detailed information about each of these estimates and judgementsisincluded in relevant notes.
The areasinvolving critical estimates and judgements are:

Estimation of current tax expense and payable

Estimation of defined benefit obligation

Recognition of revenue

Recognition of deferred tax assets for carried forward tax losses

Impairment of trade receivables

(c) Current versus non-current classification

The Group presents assets and liabilities in the Restated Consolidated Summary Statement of Assetsand Liabilities based on
current/non-current classification.

An asset istreated as current when it is:

- Expected to be realized or intended to be sold or consumed in normal operating cycle.
- Held primarily for the purpose of trading.

- Expected to be realized within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle aliability for at least twelve months after the reporting
period.

All other assets are classified as non-current.

A liability is current when:

- It is expected to be settled in a normal operating cycle.

- Itisheld primarily for the purpose of trading.

- It is due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the  reporting period.
The Group classifies al other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents. The group
has identified twelve months as its operating cycle.

(d) Basisof consolidation
The consolidated financial information comprises the financial statements of the Parent Company and its subsidiaries as at 31 March 2024.
The Company determines the basis of control in line with the requirement of Ind AS 110 Consolidated Financial Statements. Subsidiaries are

entities controlled by the Company.

The Company controls an entity when it is exposed to, or has rights to, variable returns from its involvement with the entity and and has the
ability to affect those returns through its power over the entity.

Specifically, the Company controls an entity if and only if the Company has:
* Power over the entity (i.e. existing rights that give it the current ability to direct therelevant  activities of the entity)
 Exposure, or rights, to variable returns from its involvement with the entity, and

« The ability to use its power over the entity to affect its returns



Generally, there is a presumption that a majority of voting rights result in control. To support this presumption and when the Group has less
than amagjority of the voting or similar rights of an investee, the Group considers all relevant facts and circumstances in assessing whether it
has power over an investee, including:

- The contractual arrangement with the other vote holders of the investee.

- Rights arising from other contractual arrangements

- The Group’ s voting rights and potential voting rights

- The size of the Group’s holding of voting rights relative to the size and dispersion of the holdings of the other voting rights holders.

The Group re-assesses whether or not it controls an investee if facts and circumstances indicate that there are changes to one or more of the
three elements of control.

Subsidiaries considered in consolidation :

Name of subsidiary Country of incorporation Percentage of ownership

31 March 2024 31 March 2023 31 March 2022

SED Engineers & Fabricators Private Limited India 100% 100% || 100%
Sustainable Environment Developers Limited India 100% 100% || 100%

The financia statements/financial information of one (1) associate namely, IPRO Sugar Engineering Private Limited, wherein the parent
invested Rs. 0.25 million has not been considered in the consolidated financial statements asit is not material to the Group.

Consolidation procedure:

The Consolidated financial statements are prepared using uniform accounting policies for like transactions and other eventsin similar
circumstances. If amember of the Group uses accounting policies other than those adopted in the consolidated financial statements for like
transactions and events in similar circumstances, appropriate adjustments are made to that Group member’ s financial statement in preparing
the consolidated financial statements to ensure conformity with the Group’s accounting policies.

Thefinancia statements of all entities used for the purpose of consolidation are drawn up to same reporting date as that of the parent
company. When the end of the reporting period of the parent is different from that of a subsidiary, the subsidiary prepares, for consolidation
purposes, additional financial information as of the same date as the financia statements of the parent to enable the parent to consolidate the
financial information of the subsidiary, unlessit isimpracticable to do so.

. Combine like items of assets, liabilities, equity, income, expenses and cash flows of the parent with those of its subsidiaries. For this
purpose, the income and expenses of the subsidiary are based on the amounts of the assets and liabilities recognized in the consolidated
financial statements at the acquisition date.

. Offset (eliminate) the carrying amount of the parent’ s investment in each subsidiary and the parent’ s portion of equity of each
subsidiary. Business combinations policy explains how to account for any related goodwill.

. Intra-group balances and transactions, and any unrealized income and expenses arising from intra-group transactions, are eliminated.
Unrealized gains arising from transactions with equity accounted investees are eliminated against the investment to the extent of the Group’s
interest in the investee. Unrealized losses are eliminated in the same way as unrealized gains, but only to the extent that there is no evidence
of impairment.

Business Combinations

Business combinations are accounted for using the acquisition accounting method as at the date of the acquisition, which is the date at which
control istransferred to the Group. The consideration transferred in the acquisition and the identifiable assets acquired and liabilities assumed
are recognized at fair values on their acquisition date. Goodwill isinitially measured at cost, being the excess of the aggregate of the
consideration transferred and the amount recognized for non-controlling interests, and any previous interest held, over the net identifiable
assets acquired and liabilities assumed. In case of leases acquired as part of business combination, the Group measures a right-of-use asset at
the same amount as the |ease liability. However, if the lease terms are favorable or unfavorable when compared with market terms, then the
right-of-use asset is adjusted by the fair value of the off-market terms. The Group recognizes any non-controlling interest in the acquired
entity on an acquisition-by acquisition basis either at fair value or at the non-controlling interest’s proportionate share of the acquired entity’s
net identifiable assets. Consideration transferred does not include amounts related to settlement of pre-existing relationships. Such amounts



are recognized in the Consolidated Statement of Profit and Loss. Transaction costs are expensed as incurred, other than those incurred in
relation to the issue of debt or equity securities. Any contingent consideration payable is measured at fair value at the acquisition date.
Subsequent changes in the fair value of contingent consideration are recognized in the Consolidated Statement of Profit and Loss.

Subsidiaries

Subsidiaries are entities controlled by the Group. The Group controls an entity when it is exposed to, or has rights to, variable returns from its
involvement with the entity and has the ability to affect those returns through its power over the entity. The financia statements of
subsidiaries are included in the Consolidated Financial Statements from the date on which control commences until the date on which control
ceases.

Loss of control

When the Group loses control over a subsidiary, it derecognizes the assets and liabilities of the subsidiary, and any related NCI and other
components of equity. Any interest retained in the former subsidiary is measured at fair value at the date the control islost. Any resulting
gain or loss isrecognized in the Consolidated Statement of Profit and Loss.

2.2 Property, plant and equipment
Recognition and measurement

Items of property, plant and equipment are measured at cost of acquisition or construction less  accumulated depreciation and/or
accumulated impairment loss, if any. The cost of an item of property, plant and equipment comprises its purchase price, including import
duties and other non-refundable taxes or levies and any directly attributable cost of bringing the asset to its working condition for its intended
use; any trade discounts and rebates are deducted in arriving at the purchase price. Borrowing costs directly attributable to the construction of
aqualifying asset are capitalized as part of the cost .

When parts of an item of property, plant and equipment have different useful lives, they are accounted for as separate items (major
components) of property, plant and equipment.

Property, plant and equipment under construction are disclosed as capital work-in- progress.

Advances paid towards the acquisition of property, plant and equipment outstanding at each reporting date are disclosed under 'Other
non-current assets.

Transitionto Ind AS

Ontrangition to Ind AS, the Group has elected to continue with the carrying value of all of its property, plant and equipment recognized as of
01 April 2022, measured as per the Indian GAAP, and use that carrying value as the deemed cost of such property, plant and equipment. The
Group has followed the same accounting policy choices (both mandatory exceptions and optional exemptions availed as per Ind AS 101) as
initially adopted on the transition date i.e. 01 April 2022 while preparing the consolidated financial statements for the year ended 31 March
2022.

Subsequent costs

The cost of replacing a part of an item of property, plant and equipment is recognized in the carrying  amount of theitem if it is probable
that the future economic benefits embodied within the part will flow to the company and its cost can be measured reliably. The carrying
amount of the replaced part is derecognized. The costs of the day to-day servicing of property, plant and equipment are recognized in the
statement of profit and loss asincurred.

Disposd
An item of property, plant and equipment is derecognized upon disposal or when no future benefits are expected from its use or disposal. Net
gains and losses on disposal of an item of property, plant and equipment are determined by comparing the proceeds from disposal with the
carrying amount of property, plant and equipment, and are recognized net within other income/ expensesin the statement of profit and loss.
Depreciation
Depreciation is calculated over the depreciable amount, which is the cost of an asset, or other amount substituted for cost, lessits residual
value. Depreciation is recognized in the statement of profit and loss on a straight-line basis over the estimated useful lives of each part of an
item of property, plant and egquipment as prescribed in Schedule Il of the Companies Act, 2013, as assessed by the management of the
company based on technical evaluation. Freehold land is not depreciated.

Property, plant and equipment acquired under finance leases is depreciated over the shorter of the lease term and their useful lives unlessitis
reasonably certain that the company will obtain ownership by the end of the lease term.

The estimated useful lives of items of property, plant and equipment for the current and comparative periods are as follows:

Asset Useful life (in years)




SPRAY ENGINEERING DEVICES LIMITED Consolidated Financial Statements for period 01/04/2023 to 31/03/2024

Buildings 30- 60
Plant and machinery 7.5-15
Computers and office equipment 3-5
Vehicles 8
Furniture and fixtures 10

I I[

23 Intangible assets
Recognition and measurement

Intangible assets are recognized when the asset is identifiable, is within the control of the company, it is probable that the future economic
benefits that are attributable to the asset will flow to the company and cost of the asset can be reliably measured.

Expenditure on research activities is recognized in the statement of profit and loss asincurred. Development expenditure is capitalized only if
the expenditure can be measured reliably, the product or processistechnically and commercially feasible, future economic benefits are
probable, and the company intends to and has sufficient resources to complete development and to use or sell the asset.
Intangible assets acquired by the company that have finite useful lives are measured at cost less accumulated amortization and any
accumulated impairment losses. I ntangible assets with indefinite useful lives are not amortized, but are tested for impairment annually, either
individually or at the cash-generating unit level.
Subsequent measurement
Subsequent expenditure is capitalized only when it increases the future economic benefits embodied in the specific asset to which it relates.
Amortization
Amortization is calculated on the cost of the asset, or other amount substituted for cost, lessits residual value. Amortization is recognized in
thestatement of profit and loss on a straight-line basis over the estimated useful lives of intangible assets from the date that they are available

for use, since this most closely reflects the expected pattern of consumption of the future economic benefits embodied in the asset.

The estimated useful lives for current and comparative periods are as follows:

Asset Useful life (in years)
Software 3
Technical know-how 5-10

24 Investment Property

Property that is held for long-term rental yields or for capital appreciation or both, and that is not occupied by the company, is classified as
investment property.

Investment property isinitially measured at cost, including related transaction costs. The cost of investment property includes its purchase
price and directly attributable expenditure, if any. Subsequent expenditure is capitalized to the asset's carrying amount only when itis
probable that future economic benefits associated with expenditure will flow to the company and the cost of the item can be measured
reliably. All other repairs and maintenance costs are expensed when incurred.

24




After the initial recognition, investment property is stated at cost |ess accumulated depreciation and accumulated impairment loss, if any.
Depreciation on investment property has been provided in a manner that amortizes the cost of the assets over their estimated useful lives on
straight line method as per the useful life prescribed under Schedule 11 to the Act. Investment property in the form of land is not depreciated.

Investment property is derecognized either when it is disposed off or permanently withdrawn from use and no future economic benefit is
expected from its disposal. The difference between the net disposal proceeds and the carrying amount of the asset is recognized in the
statement of profit and lossin the period of derecognition.

25 Impairment of non-financial assets

The company assesses at each balance sheet date whether there is any indication that an asset or cash generating unit (CGU) may be
impaired. If any such indication exists, the company estimates the recoverable amount of the asset. The recoverable amount is the higher of
an asset's or CGU's fair value less costs of disposal or its value in use. Where the carrying amount of an asset or CGU exceeds its recoverable
amount, the asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset. In determiningfair value less costs of disposal,
recent market transactions are considered.

An impairment loss is recognized if the carrying amount of an asset or CGU exceeds its recoverable amount.

Impairment losses are recognized in the statement of profit and loss. They are all ocated first to reduce the carrying amount of any goodwill
allocated to the CGU, and then to reduce the carrying amounts of the other assetsin the CGU on a pro rata basis.

An impairment loss in respect of goodwill is not reversed. For other assets, an impairment loss is reversed only to the extent that the asset's
carrying amount does not exceed the carrying amount that would have been determined, net of depreciation or amortization, if no impairment
loss had been recognized.

2.6 Inventories

Raw materials, components, stores and spares, work-in-progress and finished goods are valued at lower of cost and net realizable value.
However, materials and other items held for use in the production of inventories are not written down below cost if the finished productsin
which they will be incorporated are expected to be sold at or above cost.

Cost of raw materials, components, stores and spares comprises cost of purchases. Cost of work-in-progress and finished goods comprises
direct materials, direct labor and an appropriate proportion of variable and fixed overhead expenditure, the latter being all ocated based on
normal operating capacity. Cost of inventories also includes all other costsincurred in bringing the inventories to their present location and
condition. Costs are assigned to individual items of inventory based on weighted average basis.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and the estimated
costs hecessary to make the sale.

2.7 Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three
months or less, which are subject to an insignificant risk of changesin value.

238 Revenue recognition

Revenue is recognized when performance obligation is satisfied by transferring control of promised goods or services and to the extent that it
is probable that the economic benefits will flow to the company and the revenue can be reliably measured, regardless of when the payment is
being made.

Revenue is measured at the transaction price (consideration) allocated to performance obligation adjusted for returns, trade allowances,
rebates, and excludes taxes collected from customer on behalf of government and amounts collected on behalf of third parties.

Contract revenue

Revenue from fixed price contracts is recognized over time, when the outcome of the contract can be estimated reliably by reference to the
percentage of completion of the contract on the reporting date under input method. Percentage of completion is determined as a proportion of
costs incurred-to-date to the total estimated contract costs. In respect of process technology and design and engineering contracts percentage
of completion is measured with reference to the milestones specified in the contract, which in the view of the management reflects the work
performed and to the extent it is reasonably certain of recovery.

Contract costs include costs that relate directly to the specific contract and costs that are attributable to the contract activity and allocable to



the contract. Costs that cannot be attributed to contract activity are expensed when incurred.

When the finaloutcome of a contract cannot be reliably estimated, contract revenue is recognized only to the extent of costsincurred that are
expected to be recoverable. The provision for expected loss is recognized immediately when it is probable that the total estimated contract
costs will exceed total contract revenue.

Variations, claims and incentives are recognized as a part of contract revenue to the extent it is probable that they will result in revenue and
are capable of being reliably measured.

Determination of revenues under the percentage of completion method necessarily involves making estimates by the company, some of
which are of atechnical nature, concerning, where relevant, the percentage of completion, costs to completion, the expected revenues from
the project/ activity and the foreseeable losses to completion.

Execution of contracts necessarily extends beyond accounting periods. Revision in costs and revenues estimated during the course of the
contract are reflected in the accounting period in which the facts requiring the revision become known.
Sale of goods and rendering of services

Revenue from sale of goods in the course of ordinary activities is recognized when control of goods s transferred to the customer and no
significant uncertainty exists regarding the amount of the consideration that will be derived from the sale of the goods and regarding its
collection.
Revenue from services is recognized as and when the related services are performed.

29 Other Income

Interest income
Interest income from debt instruments is recognized using effective interest rate method (EIR). EIR isthe rate that exactly discounts the

estimated future cash payments or receipts over the expected life of the financial instrument or a shorter period, where appropriate, to the
gross carrying amount of the financial asset or to the amortized cost of afinancial liability.

Dividends

Dividends are recognized in the statement of profit and loss only when the right to receive the payment is established, it is probable that the
economic benefits associated with the dividend will flow to the company, and the amount can be measured reliably.

Export benefits
Export benefitsin the form of Duty Draw Back/ Merchandise Exports Incentive Scheme (MEIS)/ Service Exports Incentive Scheme (SEIS)
claims are recognized in the statement of profit and loss on receipt basis.
210  Foreign currency transactions and balances
Transactionsin foreign currency are recorded at exchange rates prevailing at the date of transactions. Exchange differences arising on foreign

exchange transactions settled during the year are recognized in the statement of profit and loss for the year.

Monetary assets and liabilities denominated in foreign currencies which are outstanding, as at the reporting period, are translated at the
closing exchange rates and the resultant exchange differences are recognized in the statement of profit and loss.

Non-monetary assets and liabilities denominated in foreign currencies that are measured in terms of historical cost are trandated using the
exchange rate at the date of the transaction.
211  Employee benefits
Short-term employee benefit

Empl oyee benefits payable wholly within twelve months of rendering the service are classified as short-term employee benefits and are
recognized in the period in which the employee renders the related service.

Post-employment benefits



Defined contribution plans

Contributions to the provident fund, pension scheme, employee state insurance schemeand  superannuation fund, which are defined
contribution schemes, are recognized as an employee benefit expense in the statement of profit and lossin the period in which the
contribution is due.

Defined benefit plans

The employees’ gratuity scheme is a defined benefit plan. The present value of the obligation under such defined benefit plansis determined
based on actuarial valuation using the projected unit credit method, which recognizes each period of service as giving rise to additional unit
of employee benefit entitlement and measures each unit separately to build up the final obligation.

The obligation is measured at the present value of the estimated future cash flows. The discount rates used for determining the present value
of the obligation under defined benefit plans, is based on the market yields on government securities as at the reporting date, having maturity
periods approximating to the terms of related obligations.

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included in net interest on the
net defined benefit liability and the return on plan assets (excluding amountsincluded in net interest on the net defined benefit liability), are
recognized immediately in the balance sheet with a corresponding debit or credit to retained earnings through other comprehensive income
(OCl) in the period in which they occur. Remeasurements are not reclassified to the statement of profit and loss in subsequent periods.

In the case of funded plans, the fair value of the plan's assets is reduced from the gross obligation under the defined benefit plans, to
recognize the obligation on net basis.

When the benefits of the plan are changed or when aplan is curtailed, the resulting change in benefits that relates to past service or the gain
or loss on curtailment is recognized immediately in the statement of profit and loss. Net interest is cal culated by applying the discount rate to
the net defined benefit liability or asset. The company recognizes gains/ losses on settlement of a defined plan when the settlement occurs.

Other long-term employee benefits

The liabilities for earned leave are not expected to be settled wholly within twelve months after the end of the reporting period in which the
employees render the related service. They are therefore measured as the present val ue of expected future payments to be made in respect of
services provided by employees up to the end of the reporting period using the projected unit credit method as determined by actuaria
valuation. The benefits are discounted using the market yields at the end of the reporting period that have terms approximating the terms of
the related obligation. Remeasurements as a result of experience adjustments and change in actuarial assumptions are recognized in the
statement of profit and loss. The obligations are presented as current liabilities in the balance sheet if the entity does not have an
unconditional right to defer settlement for at least twelve monthsafter the reporting period, regardless of when the actual settlement is
expected to occur.

Termination benefits

Termination benefits are expensed at the earlier of when the company can no longer withdraw the offer of those benefits and when the
company recognizes costs for arestructuring. If benefits are not expected to be settled wholly within 12 months of the reporting date, then
they are stated at their present fair value.

212 Share-based payments

The grant fair value of equity settled share-based payment awards granted to employees is recognized as employee benefit expense with
corresponding increase in equity. The total expense is recognized over the vesting period, which is the period over which all the specified
vesting conditions are required to be satisfied. At the end of each reporting period, the company revisesits estimates of the number of options
that are expected to vest based on the service and non-vesting conditions. It recognizes the impact of the revision to original estimates, if any,
in the statement of profit and loss, with a corresponding adjustment to equity.

213 Leases

Lease is acontract that provides to the customer (lessee) the right to use an asset for a period of time in exchange for consideration.

a Company as alLessee

A lesseeis required to recognize assets and liabilities for all leases and to recognize depreciation of leased assets separately from interest on
lease liabilities in the statement of Profit and Loss. The Company uses the practical expedient to apply the requirements of Ind as 116 -

Leasesto aportfolio of leases with similar characteristicsif the effectson the financial statements of applying to the portfolio does not differ
materially from applying the requirement to the individual leases within that portfolio.

However, according to Ind AS 116, the Company has elected not to recognize right-of-use assets and lease liabilities for leases with alease
term of 12 months or less (short-term leases) and for leases for which the underlying asset is of low value. The lease payments associated
with these |eases are generally recognized as an expense on a straight-line basis over the lease term or another systematic basisif appropriate.

al Right -of -use asset



Right -of -use assets, which are included under property, plant and equipment, are measured at cost less any accumulated depreciation and, if
necessary, any accumulated impairment. The cost of a right-of-use asset comprises the present value of the outstanding |ease payments plus
any lease payments made at or before the commencement date |ess any lease incentives received, any initial direct costs and an estimateof
costs to be incurred in dismantling or removing the underlying asset. In this context, the Company also applies the practical expedient that the
payments for non-lease components are generally recognized as |lease payments. If the lease transfers ownership of the underlying asset to the
lessee at the end of the lease term or if the cost of the right-of-use asset reflects that the lessee will exercise a purchase option, the
right-of-use asset is depreciated to the end of the useful life of the underlying asset. Otherwise, the right-of use asset is depreciated to the end
of the lease term.
a2 Leaseliability
Lease liahilities, which are assigned to financing liabilities, are measured initially at the present value of the lease payments. Subsequent
measurement of alease liability includes the increase of the carrying amount to reflect interest on the lease liability and reducing the carrying
amount to reflect the lease payments made.
b.  Company asaLessor
Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset are classified as operating
leases. Where the Company is alessor under an operating lease, the asset is capitalized within property, plant and equipment and depreciated
over its useful economic life. Payments received under operating leases are recognized in the Statement of profit and Loss on a straight-line
basis over the term of the lease.

Critical accounting estimates and judgements

Critical judgements required in the application of Ind AS 116 may include, inter-alia, the following:

Identifying whether a contract (or part of a contract) includes a lease;

Determining whether it is reasonably certain that an extension or termination option will be exercised,;

Classification of |ease agreements (when the entity is alessor);

Determination of whether variable payments are in-substance fixed ;

Establishing whether there are multiple leases in an arrangement;

Determining the stand-alone selling prices of lease and non-lease components.

Key sources of estimation uncertainty in the application of Ind AS 116 may include, inter-alia, the following:

Estimation of the lease term;

Determination of the appropriate rate to discount the lease payments;

Assessment of whether aright-of-use asset isimpaired.
214 Borrowing costs
Borrowing costs consist of interest and other costs that an entity incursin connection with the borrowing of funds. Borrowing cost also

includes exchange differences to the extent regarded as an adjustment to the borrowing costs.

Borrowing costs directly attributable to the acquisition, construction or production of a qualifying asset that necessarily takes a substantial
period of time to get ready for itsintended use or sale are capitalized during the period of time that is required to complete and prepare the
asset for its intended use or sale. All other borrowing costs are expensed in the period in which they are incurred.

215 Income tax

Income tax expense comprises current and deferred tax. It is recognized in the statement of profit and loss except to the extent that it relates
to a business combination, or items recognized directly in equity or in OCI.

Current tax



Current tax assets and liabilities are measured at the amount expected to be recovered from or paid /payable to the taxation authorities. The
tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted at the reporting date in the country
where the company operates and generates taxable income. Current tax assets and liabilities are offset only if thereis alegally enforceable
right to set off the recognized amounts ,and it is intended to realize the asset and settle the liability on a net basis or simultaneously.

Deferred tax

Deferred tax is provided using the balance sheet method on temporary differences between the tax base of assets and liabilities and their
carrying amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognized for all taxable temporary differences, except:

- When the deferred tax liability arises from the initia recognition of goodwill or an asset or liability in atransaction that is not a
business combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss;

- Taxable temporary differences arising on the initial recognition of goodwill.

Deferred tax assets are recognized for all deductible temporary differences, the carry forward of unused tax credits and any unused tax losses.
Deferred tax assets are recognized to the extent that it is probable that taxable profit will be available against which the deductible temporary
differences, and the carry forward of unused tax credits and unused tax losses can be utilized, except when the deferred tax asset relating to
the deductible temporary difference arises from theinitial recognition of an asset or liability in atransaction that is not a business
combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss.

The carrying amount of deferred tax assetsis reviewed at each reporting date and reduced to the extent that it is no longer probable that
sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilized. Unrecognized deferred tax assets are
re-assessed at each reporting date and are recognized to the extent that it has become probable that future taxable profits will alow the
deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realized or the liability
is settled, based on tax rates (and tax laws) that have been enacted or substantivelyenacted at the reporting date.

Deferred tax assets and deferred tax liabilities are offset if alegally enforceable right exists to set off current tax assets against current tax
liabilities and the deferred taxes relate to the same taxabl e entity and the same taxation authority.

Deferred tax relating to items recognized outside profit or loss is recognized outside profit or loss. Deferred tax items are recognized in
correlation to the underlying transaction either in OCI or directly in equity.

In situations where the company is entitled to atax holiday under the Income-tax Act, 1961 enacted in India or tax laws prevailing in the
respective tax jurisdictions where it operates, no deferred tax (asset or liability) is recognized in respect of temporary differences which
reverse during the tax holiday period, to the extent the company's gross total income is subject to the deduction during the tax holiday period.
Deferred tax in respect of timing differences which reverse after the tax holiday period is recognized in the year in which the timing
differences originate. However, the company restricts recognition of deferred tax assets to the extent that it has become reasonably certain or
virtualy certain, as the case may be, that sufficient future taxable income will be available against which such deferred tax assets can be
realized. For recognition of deferred taxes, the temporary differences which originate first are considered to reversefirst.

2.16 Provisions, Contingent Liabilities and Contingent assets

A provision is recognized when the company has a present obligation (legal or constructive) as aresult of apast event, it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation and areliable estimate can be made of the amount
of the abligation.

The expense relating to a provision is presented in the statement of profit and loss net of any reimbursement. If the effect of the time value of
money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability.
When discounting is used, the increase in the provision due to the passage of time is recognized as a finance cost in the statement of profit
and loss.

The amount recognized as a provision is the best estimate of the consideration required to settle the present obligation at reporting date,
taking into account the risks and uncertainties surrounding the obligation. When some or all of the economic benefits required to settle a
provision are expected to be recovered from athird party, the receivable is recognized as an asset if it is virtually certain that reimbursement
will be received and the amount of the receivable can be measured reliably

Contingent liability is disclosed when thereis:



- apresent obligation arising from past events, butit is not probable that an outflow of resources will be required to settle the obligation.

- present obligation arising from past events, when no reliable estimate is possible

- apossible obligation arising from past events where the probability of outflow of resourcesis not remote.

Contingent assets are not recognized in the financial statements. A contingent asset is disclosed where an inflow of economic benefitsis
probable.

Contingent liabilities and contingent assets are reviewed at each reporting date and adjusted to reflect the current best estimates.

217 Earnings per share (EPS) Basic earningd (loss) per share are calculated by dividing the net profit/ (loss) for the period/ year
attributable to equity shareholders by the weighted average number of equity shares outstanding during the period/ year. The weighted
average number of equity shares outstanding during the period is adjusted for events of bonus issue and share split. For the purpose of
calculating diluted earnings (loss) per share, the net profit or loss for the period/ year attributable to equity shareholders and the weighted
average number of shares outstanding during the period/ year are adjusted for the effects of all dilutive potential equity shares. 2.18

Fair value measurement Fair valueisthe price that would be received to sell an asset or paid to transfer aliability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the
asset or transfer the liability takes place either:

- In the principal market for the asset or liability, or

- In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the company. The fair value of an asset or aliability is measured using
the assumptions that market participants would use when pricing the asset or liability, assuming that market participants act in their economic
best interest.

A fair value measurement of a non-financial asset considers a market participant's ability to generate economic benefits by using the asset in
its highest and best use or by selling it to another.

The company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair
value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.

. Level 1 - Quoted (unadjusted) market pricesin active markets for identical assets or liabilities.

. Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly
observable.
. Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.

For assets and liabilities that are recognized in the financia statements on a recurring basis, the company determines whether transfers have
occurred between levelsin the hierarchy by re-assessing categorization (based on the lowest level input that is significant to the fair value
measurement as awhole) at the end of each reporting period.

For fair value disclosures, the company has determined classes of assets and liabilities based on the nature, characteristics and risks of the
asset or liability and the level of the fair value hierarchy as explained above.

2.19 Financial instruments

A financial instrument is any contract that gives rise to financial asset of one entity and afinancial liability or equity instrument of another
entity.

Financial assets

Classification



The company classifiesits financial assets in the following measurement categories:

- those to be measured subsequently at fair value (either through OCI, or through profit or loss);

- those measured at amortized cost.

The classification depends on the company's business model for managing the financial assets and the contractual terms of cash flows.

For assets measured at fair value, gains and losses will either be recorded in the statement of profit and loss or OCI. For investmentsin debt
instruments, this will depend on the business model in which investment is held. For investments in equity instruments, thiswill depend on
whether the company has made an irrevocable election at the time of initial recognition to account for equity investment at fair value through
OCl.

The company classifies debt investments when and only when its business model for managing those assets changes.

Measurement

All financial assets areinitially measured at fair value except trade receivables, as the trade receivables does not contain significant financing
component, they are initially measured at transaction price. In case of financial assets not recorded at fair value through profit or loss,
transaction costs that are attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at fair value through
profit or loss are expensed in the statement of profit and loss.

Debt instruments

Subsequent measurement of debt instruments depends on the company's business model for managing the asset and cash flow
characteristics of the asset. There are three measurement categories into which the company classifies its debt instruments:

Debt instruments at amortized cost

A 'debt instrument' is measured at the amortized cost if both the following conditions are satisfied:

- The asset is held within a business model whose objective isto hold assets for collecting contractual cash flows, and

- The contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on
the principal amount outstanding.

A gain or loss on adebt investment that is subsequently measured at amortized cost and is not part of a hedging relationship is recognized in
the statement of profit and loss when the asset is derecognized or impaired. Interest income from these financial assetsisincluded in finance
income using effective interest rate (EIR) method.

Debt instruments at fair value through other comprehensive income (FVTOCI)

Assets that are held for collection of contractual cash flows and for selling the financia assets, where the assets' cash flows represent SPPI,
are measured at FVTOCI. The movements in the carrying amount are recognized through OCI, except for the recognition of impairment
gains and losses, interest revenue and foreign exchange gain or losses which are recognized in the statement of profit and loss. When the
financial asset is derecognized, the cumulative gain or loss previously recognized in OCI is reclassified from equity to the statement of profit
and loss and recognized in other gaing/ losses. Interest income from these financial assetsisincluded in other income using EIR method.

Debt instruments at fair value through profit or loss (FVTPL)
Assets that do not meet the criteria for amortized cost or FV TOCI are measured at FVTPL. A gain or loss on debt instrument that is
subsequently measured at FVTPL and is hot a part of hedging relationship is recognized in the statement of profit and loss within other gaing/
losses in the period in which it arises. Interest income from these financia assetsis included in other income.
Equity investments
All equity investments falling within the definition of “Financia Instruments’ as defined in 'Ind AS 109 - Financial instruments are

measured at fair value. Equity instruments which are held for trading are classified asat FVTPL. For al other equity instruments, the
Company may make an irrevocabl e election to recognize subsequent changes in the fair valuein OCI. The company makes such election on



an instrument-by instrument basis. The classification is made on initial recognition and isirrevocable.

If the company decidesto classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding dividends, are
recognized in OCI. Thereis no re-classification of the amounts from OCI to the statement of profit and loss, even on sale of equity
instrument.

Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the statement of profit and
loss.
Derecognition

The company derecognizes afinancial asset when the contractual rights to the cash flows from the  financial asset expire, or it transfersthe
rights to receive the contractual cash flows in atransaction in which substantially all of the risks and rewards of ownership of the financial
asset are transferred or in which the company neither transfers nor retain substantially all of the risks and rewards of ownership and it does
not retain control of the financial assets.

Impairment of financial assets
The company applies expected credit loss (ECL) model for measurement and recognition of impairment  |oss on the assets carried at

amortized cost and FVTOCI debt instruments. The impairment methodology applied depends on whether there has been a significant
increase in credit risk. Note 42 details how the company determines whether there has been a significant increase in credit risk.

For trade receivables only, the company applies the simplified approach permitted by 'Ind AS 109 - Financial instruments, which requires
expected lifetime losses to be recognized from initial recognition of the receivables.

Non-derivative financial liabilities

Recognition

The company initially recognizes borrowings, trade payables and related financial liabilities on the date on which they originated .

All other financial instruments (including regular-way purchases and sales of financial assets) are recognized on the trade date, which isthe
date on which the company becomes a party to the contractual provisions of the instrument.

Measurement

Non-derivative financial liabilities areinitially recognized at fair value, net of transaction costs incurred. After initial recognition, these
liahilities are measured at amortized cost using EIR method.

Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an existing financial
liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of anew liability. The
difference in the respective carrying amounts is recognized in thestatement of profit or loss.

Financial guarantee contracts

Financial guarantee contracts are recognized as financial liability at the time the guaranteeisissued. The liability isinitially measured at fair
value and subsequently at the higher of the amount determined in accordance with 'Ind AS 37 - Provisions, contingent liabilities and
contingent assets' and the amount initially recognized |less cumul ative amortization, where appropriate.

Thefair value of financial guaranteesis determined as the present value of the differencein net cash flows between the contractual payments
under the debt instrument and the payments that would be required without the guarantee, or the estimated amount that would be payable to a
third party for assuming the obligations.

Offsetting of financial instruments
Financial assets and financia liabilities are offset, and the net amount is reported in the balance sheet if there is a currently enforceable legal

right to offset the recognized amounts and there is an intention to settle on anet basis, to realize the assets and settle the liabilities
simultaneously.

2.20 Cash dividend to equity holders

The Company recognizes a liability to make cash distributions to equity holders when the distributionis  authorized, and the distribution is
no longer at the discretion of the Company. As per the Companies Act,2013, adistribution is authorized when it is approved by the
shareholders. A corresponding amount is recognized directly in equity.
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221 Government grant

Government grants are recognized at their fair value when there is a reasonable assurance that the grant will be received, and company will
comply with all attached conditions.

Government grants relating to income are deferred and recognized in the statement of profit and loss over the period necessary to match them
with costs that they are intended to compensate and presented within other income.

Government grants relating to purchase of property, plant and equipment are initially recognized as deferred income at fair value and
subsequently recognized in the statement of profit and loss on a systematic basis over the useful life of the asset.

2.22 Standards issued but not effective

Amendment to Indian Accounting Standard Rules, 2015

Ministry of Corporate Affairs (MCA), vide notification dated 31 March, 2023, has made the following amendments to Ind AS which are
effective 01 April, 2023:

Particulars Explanation
The amendments require companies to disclose their material accounting policies rather than their
Ind AS 1, Lo ; e . oo ) : . L .
Presentation significant accounting policies. Accounting policy information, together with other information, is material
of Financial when it can reasonably be expected to influence decisions of primary users of general-purpose financial
statements. The Company does not expect this amendment to have any significant impact in its financial
Statements
statements.
Ind AS 8, . " e . . . .

! The amendments will help entities to distinguish between accounting policies and accounting estimates.
Accounting o . : h . A .
Policies Th(_e definition of a change in accounting estimates has been replaced with a deflnlt_lon_ of accounting
Chan e’s in estimates. Under the new definition, accounting estimates are "monetary amounts in financial statements
Accogntin that are subject to measurement uncertainty". Entities develop accounting estimates if accounting policies
Estimatesg require items in financial statements to be measured in a way that involves measurement uncertainty. The
and Errors Company does not expect this amendment to have any significant impact in its financial statements.

The amendments clarify how companies account for deferred tax on transactions such as leases and
Ind AS 12, decommissioning obligations. The amendments narrowed the scope of the initial recognition exemption so
Income that it does not apply to transactions that, on initial recognition, giverise to equal taxable and deductible
Taxes temporary differences. The Company does not expect this amendment to have any significant impact in its
financial statements.

[610200] Notes - Cor por ate information and statement of IndAs compliance

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2023 01/04/2022
to to
31/03/2024 31/03/2023

Disclosure of corporate information notes and other explanatory information
[TextBlock]

Statement of Ind AS compliance [TextBlock]

Textual information (3) |Textual information (4)

[See below] [See below]
Whether there is any departure from Ind AS No No
Whether there are reclassifications to comparative amounts No No
Disclosure of significant accounting policies [TextBlock] [T;;(;Léz O\:Vr]mformamuon ®)
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Textual information (3)

Statement of Ind AS compliance [Text Block]

(& Statement of compliance

These consolidated financial statements have been prepared to comply in all material respects with the Indian Accounting Standards (“1nd
AS") as prescribed under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time
to time), presentation requirements of Division |1 of Schedule I11 to the Companies Act, 2013, as applicable to the consolidated financial
statements and other relevant provisions of the Act.

The Company’ s financial statements up to and for the year ended 31 March 2023 were prepared in accordance with the accounting standards
notified under section 133 of the Companies Act,2013(“Indian GAAP”").

Asthese are Company’ s first financial statements prepared in accordance with Indian Accounting Standards (‘Ind AS'), Ind AS 101, First
time adoption of Indian Accounting Standards has been applied.

In accordance with Ind AS 101 First-time Adoption of Indian Accounting Standards, the Group has presented an explanation of how the
transition to Ind AS has affected the previously reported financial position, financial performance and cash flows (Refer Note 47 ).

Thesefinancial statements were approved for issue by the Company’s Board of Directorson 26 August 2024.

Textual information (4)

Statement of Ind AS compliance [Text Block]
(@) Statement of compliance
These consolidated financial statements have been prepared to comply in all material respects with the Indian Accounting Standards (“Ind
AS") as prescribed under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time

to time), presentation requirements of Division |1 of Schedule I11 to the Companies Act, 2013, as applicable to the consolidated financial
statements and other relevant provisions of the Act.

The Company’ s financial statements up to and for the year ended 31 March 2023 were prepared in accordance with the accounting standards
notified under section 133 of the Companies Act,2013(“Indian GAAP").

Asthese are Company’ sfirst financia statements prepared in accordance with Indian Accounting Standards (‘Ind AS'), Ind AS 101, First
time adoption of Indian Accounting Standards has been applied.

In accordance with Ind AS 101 First-time Adoption of Indian Accounting Standards, the Group has presented an explanation of how the
transition to Ind AS has affected the previously reported financia position, financial performance and cash flows (Refer Note 47 ).

These financial statements were approved for issue by the Company’s Board of Directorson 26 August 2024.



Textual information (5)

Disclosure of significant accounting policies [Text Block]

1  The Corporate Information
Spray Engineering Devices Limited (*SEDL’ or ‘the company’/ ‘the parent company’) is a public limited company domiciled in Indiaand
incorporated under the provisions of Indian Companies Act. The company’ s registered officeis at Plot no. 25, Industrial Area, Phase—11,
Chandigarh -160002, India and its corporate office is at Plot No. C-82, Industrial Area, Phase -V1I, Mohali — 16055, Punjab, India. The
Company is an "Innovative Technological Solutions" provider of manufacturing Equipment for Sugar & Allied Industries and Zero Liquid
Discharge (ZLD) solution for Wastewater from two decades, specialized in V aporization, Condensation, Evaporation, Heat Exchange,
Crystallization and Sugar Refining.
The Company caters to both domestic and international markets. Further, the Company also provides design and engineering services.
The company together with its subsidiaries is hereinafter referred to as “the Group”.
2 Materia A ccounting Policies
This note provides alist of the material accounting policies adopted in the preparation of these financial statements.

2.1 Basis of preparation
(@) Statement of compliance
These consolidated financial statements have been prepared to comply in all material respects with the Indian Accounting Standards (“Ind
AS") as prescribed under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time
to time), presentation requirements of Division Il of Schedule |11 to the Companies Act, 2013, as applicable to the consolidated financial
statements and other relevant provisions of the Act.

The Company’ s financial statements up to and for the year ended 31 March 2023 were prepared in accordance with the accounting standards
notified under section 133 of the Companies Act,2013(“Indian GAAP").

Asthese are Company’ sfirst financial statements prepared in accordance with Indian Accounting Standards (‘Ind AS'), Ind AS 101, First
time adoption of Indian Accounting Standards has been applied.

In accordance with Ind AS 101 First-time Adoption of Indian Accounting Standards, the Group has presented an explanation of how the
transition to Ind AS has affected the previously reported financial position, financial performance and cash flows (Refer Note 47 ).

These financial statements were approved for issue by the Company’s Board of Directorson 26 August 2024.
Function and presentation currency

The functional currency of the Company is the Indian rupee. These consolidated financial statements are presented in Indian rupees. All
amounts have been rounded-off to the nearest millions, up to two places of decimal, unless otherwise indicated.

Basis of measurement

These consolidated financial statements have been prepared on the historical cost basis except for the following items, which are measured
on aternative basis on each reporting date:

Measurement
Items i

basis
Derivative financial instruments at fair value through profit or loss Fair value
Certain non-derivative financial instruments at fair value through profit or loss and fair value through Fair value
other comprehensive income
Defined benefit plan assets Fair value

Grant date Fair




‘ Equity settled share based payment transactions

value ‘ ‘

(b) Useof estimates and judgements
In preparation of these financial statements, management has made judgments, estimates and assumptions that affect the application of
accounting policies and the reported amounts of assets, liabilities, income and expenses and the disclosure of contingent liabilities on the date
of the Restated Consolidated Financial Information. Actual results could differ from those estimates. Estimates and underlying assumptions
are reviewed on an ongoing basis. Any revision to accounting estimates is recognized prospectively in current and future periods.
Detailed information about each of these estimates and judgementsisincluded in relevant notes.
The areasinvolving critical estimates and judgements are:

Estimation of current tax expense and payable

Estimation of defined benefit obligation

Recognition of revenue

Recognition of deferred tax assets for carried forward tax losses

Impairment of trade receivables

(c) Current versus non-current classification

The Group presents assets and liabilities in the Restated Consolidated Summary Statement of Assetsand Liabilities based on
current/non-current classification.

An asset istreated as current when it is:

- Expected to be realized or intended to be sold or consumed in normal operating cycle.
- Held primarily for the purpose of trading.

- Expected to be realized within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle aliability for at least twelve months after the reporting
period.

All other assets are classified as non-current.

A liability is current when:

- It is expected to be settled in a normal operating cycle.

- Itisheld primarily for the purpose of trading.

- It is due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the  reporting period.
The Group classifies al other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents. The group
has identified twelve months as its operating cycle.

(d) Basisof consolidation
The consolidated financial information comprises the financial statements of the Parent Company and its subsidiaries as at 31 March 2024.
The Company determines the basis of control in line with the requirement of Ind AS 110 Consolidated Financial Statements. Subsidiaries are

entities controlled by the Company.

The Company controls an entity when it is exposed to, or has rights to, variable returns from its involvement with the entity and and has the
ability to affect those returns through its power over the entity.

Specifically, the Company controls an entity if and only if the Company has:
* Power over the entity (i.e. existing rights that give it the current ability to direct therelevant  activities of the entity)
 Exposure, or rights, to variable returns from its involvement with the entity, and

« The ability to use its power over the entity to affect its returns



Generally, there is a presumption that a majority of voting rights result in control. To support this presumption and when the Group has less
than amagjority of the voting or similar rights of an investee, the Group considers all relevant facts and circumstances in assessing whether it
has power over an investee, including:

- The contractual arrangement with the other vote holders of the investee.

- Rights arising from other contractual arrangements

- The Group’ s voting rights and potential voting rights

- The size of the Group’s holding of voting rights relative to the size and dispersion of the holdings of the other voting rights holders.

The Group re-assesses whether or not it controls an investee if facts and circumstances indicate that there are changes to one or more of the
three elements of control.

Subsidiaries considered in consolidation :

Name of subsidiary Country of incorporation Percentage of ownership

31 March 2024 31 March 2023 31 March 2022

SED Engineers & Fabricators Private Limited India 100% 100% || 100%
Sustainable Environment Developers Limited India 100% 100% || 100%

The financia statements/financial information of one (1) associate namely, IPRO Sugar Engineering Private Limited, wherein the parent
invested Rs. 0.25 million has not been considered in the consolidated financial statements asit is not material to the Group.

Consolidation procedure:

The Consolidated financial statements are prepared using uniform accounting policies for like transactions and other eventsin similar
circumstances. If amember of the Group uses accounting policies other than those adopted in the consolidated financial statements for like
transactions and events in similar circumstances, appropriate adjustments are made to that Group member’ s financial statement in preparing
the consolidated financial statements to ensure conformity with the Group’s accounting policies.

Thefinancia statements of all entities used for the purpose of consolidation are drawn up to same reporting date as that of the parent
company. When the end of the reporting period of the parent is different from that of a subsidiary, the subsidiary prepares, for consolidation
purposes, additional financial information as of the same date as the financia statements of the parent to enable the parent to consolidate the
financial information of the subsidiary, unlessit isimpracticable to do so.

. Combine like items of assets, liabilities, equity, income, expenses and cash flows of the parent with those of its subsidiaries. For this
purpose, the income and expenses of the subsidiary are based on the amounts of the assets and liabilities recognized in the consolidated
financial statements at the acquisition date.

. Offset (eliminate) the carrying amount of the parent’ s investment in each subsidiary and the parent’ s portion of equity of each
subsidiary. Business combinations policy explains how to account for any related goodwill.

. Intra-group balances and transactions, and any unrealized income and expenses arising from intra-group transactions, are eliminated.
Unrealized gains arising from transactions with equity accounted investees are eliminated against the investment to the extent of the Group’s
interest in the investee. Unrealized losses are eliminated in the same way as unrealized gains, but only to the extent that there is no evidence
of impairment.

Business Combinations

Business combinations are accounted for using the acquisition accounting method as at the date of the acquisition, which is the date at which
control istransferred to the Group. The consideration transferred in the acquisition and the identifiable assets acquired and liabilities assumed
are recognized at fair values on their acquisition date. Goodwill isinitially measured at cost, being the excess of the aggregate of the
consideration transferred and the amount recognized for non-controlling interests, and any previous interest held, over the net identifiable
assets acquired and liabilities assumed. In case of leases acquired as part of business combination, the Group measures a right-of-use asset at
the same amount as the |ease liability. However, if the lease terms are favorable or unfavorable when compared with market terms, then the
right-of-use asset is adjusted by the fair value of the off-market terms. The Group recognizes any non-controlling interest in the acquired
entity on an acquisition-by acquisition basis either at fair value or at the non-controlling interest’s proportionate share of the acquired entity’s
net identifiable assets. Consideration transferred does not include amounts related to settlement of pre-existing relationships. Such amounts



are recognized in the Consolidated Statement of Profit and Loss. Transaction costs are expensed as incurred, other than those incurred in
relation to the issue of debt or equity securities. Any contingent consideration payable is measured at fair value at the acquisition date.
Subsequent changes in the fair value of contingent consideration are recognized in the Consolidated Statement of Profit and Loss.

Subsidiaries

Subsidiaries are entities controlled by the Group. The Group controls an entity when it is exposed to, or has rights to, variable returns from its
involvement with the entity and has the ability to affect those returns through its power over the entity. The financia statements of
subsidiaries are included in the Consolidated Financial Statements from the date on which control commences until the date on which control
ceases.

Loss of control

When the Group loses control over a subsidiary, it derecognizes the assets and liabilities of the subsidiary, and any related NCI and other
components of equity. Any interest retained in the former subsidiary is measured at fair value at the date the control islost. Any resulting
gain or loss isrecognized in the Consolidated Statement of Profit and Loss.

2.2 Property, plant and equipment
Recognition and measurement

Items of property, plant and equipment are measured at cost of acquisition or construction less  accumulated depreciation and/or
accumulated impairment loss, if any. The cost of an item of property, plant and equipment comprises its purchase price, including import
duties and other non-refundable taxes or levies and any directly attributable cost of bringing the asset to its working condition for its intended
use; any trade discounts and rebates are deducted in arriving at the purchase price. Borrowing costs directly attributable to the construction of
aqualifying asset are capitalized as part of the cost .

When parts of an item of property, plant and equipment have different useful lives, they are accounted for as separate items (major
components) of property, plant and equipment.

Property, plant and equipment under construction are disclosed as capital work-in- progress.

Advances paid towards the acquisition of property, plant and equipment outstanding at each reporting date are disclosed under 'Other
non-current assets.

Transitionto Ind AS

Ontrangition to Ind AS, the Group has elected to continue with the carrying value of all of its property, plant and equipment recognized as of
01 April 2022, measured as per the Indian GAAP, and use that carrying value as the deemed cost of such property, plant and equipment. The
Group has followed the same accounting policy choices (both mandatory exceptions and optional exemptions availed as per Ind AS 101) as
initially adopted on the transition date i.e. 01 April 2022 while preparing the consolidated financial statements for the year ended 31 March
2022.

Subsequent costs

The cost of replacing a part of an item of property, plant and equipment is recognized in the carrying  amount of theitem if it is probable
that the future economic benefits embodied within the part will flow to the company and its cost can be measured reliably. The carrying
amount of the replaced part is derecognized. The costs of the day to-day servicing of property, plant and equipment are recognized in the
statement of profit and loss asincurred.

Disposd
An item of property, plant and equipment is derecognized upon disposal or when no future benefits are expected from its use or disposal. Net
gains and losses on disposal of an item of property, plant and equipment are determined by comparing the proceeds from disposal with the
carrying amount of property, plant and equipment, and are recognized net within other income/ expensesin the statement of profit and loss.
Depreciation
Depreciation is calculated over the depreciable amount, which is the cost of an asset, or other amount substituted for cost, lessits residual
value. Depreciation is recognized in the statement of profit and loss on a straight-line basis over the estimated useful lives of each part of an
item of property, plant and egquipment as prescribed in Schedule Il of the Companies Act, 2013, as assessed by the management of the
company based on technical evaluation. Freehold land is not depreciated.

Property, plant and equipment acquired under finance leases is depreciated over the shorter of the lease term and their useful lives unlessitis
reasonably certain that the company will obtain ownership by the end of the lease term.

The estimated useful lives of items of property, plant and equipment for the current and comparative periods are as follows:

Asset Useful life (in years)
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Buildings 30- 60
Plant and machinery 7.5-15
Computers and office equipment 3-5
Vehicles 8
Furniture and fixtures 10

I I[

23 Intangible assets
Recognition and measurement

Intangible assets are recognized when the asset is identifiable, is within the control of the company, it is probable that the future economic
benefits that are attributable to the asset will flow to the company and cost of the asset can be reliably measured.

Expenditure on research activities is recognized in the statement of profit and loss asincurred. Development expenditure is capitalized only if
the expenditure can be measured reliably, the product or processistechnically and commercially feasible, future economic benefits are
probable, and the company intends to and has sufficient resources to complete development and to use or sell the asset.
Intangible assets acquired by the company that have finite useful lives are measured at cost less accumulated amortization and any
accumulated impairment losses. I ntangible assets with indefinite useful lives are not amortized, but are tested for impairment annually, either
individually or at the cash-generating unit level.
Subsequent measurement
Subsequent expenditure is capitalized only when it increases the future economic benefits embodied in the specific asset to which it relates.
Amortization
Amortization is calculated on the cost of the asset, or other amount substituted for cost, lessits residual value. Amortization is recognized in
thestatement of profit and loss on a straight-line basis over the estimated useful lives of intangible assets from the date that they are available

for use, since this most closely reflects the expected pattern of consumption of the future economic benefits embodied in the asset.

The estimated useful lives for current and comparative periods are as follows:

Asset Useful life (in years)
Software 3
Technical know-how 5-10

24 Investment Property

Property that is held for long-term rental yields or for capital appreciation or both, and that is not occupied by the company, is classified as
investment property.

Investment property isinitially measured at cost, including related transaction costs. The cost of investment property includes its purchase
price and directly attributable expenditure, if any. Subsequent expenditure is capitalized to the asset's carrying amount only when itis
probable that future economic benefits associated with expenditure will flow to the company and the cost of the item can be measured
reliably. All other repairs and maintenance costs are expensed when incurred.
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After the initial recognition, investment property is stated at cost |ess accumulated depreciation and accumulated impairment loss, if any.
Depreciation on investment property has been provided in a manner that amortizes the cost of the assets over their estimated useful lives on
straight line method as per the useful life prescribed under Schedule 11 to the Act. Investment property in the form of land is not depreciated.

Investment property is derecognized either when it is disposed off or permanently withdrawn from use and no future economic benefit is
expected from its disposal. The difference between the net disposal proceeds and the carrying amount of the asset is recognized in the
statement of profit and lossin the period of derecognition.

25 Impairment of non-financial assets

The company assesses at each balance sheet date whether there is any indication that an asset or cash generating unit (CGU) may be
impaired. If any such indication exists, the company estimates the recoverable amount of the asset. The recoverable amount is the higher of
an asset's or CGU's fair value less costs of disposal or its value in use. Where the carrying amount of an asset or CGU exceeds its recoverable
amount, the asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset. In determiningfair value less costs of disposal,
recent market transactions are considered.

An impairment loss is recognized if the carrying amount of an asset or CGU exceeds its recoverable amount.

Impairment losses are recognized in the statement of profit and loss. They are all ocated first to reduce the carrying amount of any goodwill
allocated to the CGU, and then to reduce the carrying amounts of the other assetsin the CGU on a pro rata basis.

An impairment loss in respect of goodwill is not reversed. For other assets, an impairment loss is reversed only to the extent that the asset's
carrying amount does not exceed the carrying amount that would have been determined, net of depreciation or amortization, if no impairment
loss had been recognized.

2.6 Inventories

Raw materials, components, stores and spares, work-in-progress and finished goods are valued at lower of cost and net realizable value.
However, materials and other items held for use in the production of inventories are not written down below cost if the finished productsin
which they will be incorporated are expected to be sold at or above cost.

Cost of raw materials, components, stores and spares comprises cost of purchases. Cost of work-in-progress and finished goods comprises
direct materials, direct labor and an appropriate proportion of variable and fixed overhead expenditure, the latter being all ocated based on
normal operating capacity. Cost of inventories also includes all other costsincurred in bringing the inventories to their present location and
condition. Costs are assigned to individual items of inventory based on weighted average basis.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and the estimated
costs hecessary to make the sale.

2.7 Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three
months or less, which are subject to an insignificant risk of changesin value.

238 Revenue recognition

Revenue is recognized when performance obligation is satisfied by transferring control of promised goods or services and to the extent that it
is probable that the economic benefits will flow to the company and the revenue can be reliably measured, regardless of when the payment is
being made.

Revenue is measured at the transaction price (consideration) allocated to performance obligation adjusted for returns, trade allowances,
rebates, and excludes taxes collected from customer on behalf of government and amounts collected on behalf of third parties.

Contract revenue

Revenue from fixed price contracts is recognized over time, when the outcome of the contract can be estimated reliably by reference to the
percentage of completion of the contract on the reporting date under input method. Percentage of completion is determined as a proportion of
costs incurred-to-date to the total estimated contract costs. In respect of process technology and design and engineering contracts percentage
of completion is measured with reference to the milestones specified in the contract, which in the view of the management reflects the work
performed and to the extent it is reasonably certain of recovery.

Contract costs include costs that relate directly to the specific contract and costs that are attributable to the contract activity and allocable to



the contract. Costs that cannot be attributed to contract activity are expensed when incurred.

When the finaloutcome of a contract cannot be reliably estimated, contract revenue is recognized only to the extent of costsincurred that are
expected to be recoverable. The provision for expected loss is recognized immediately when it is probable that the total estimated contract
costs will exceed total contract revenue.

Variations, claims and incentives are recognized as a part of contract revenue to the extent it is probable that they will result in revenue and
are capable of being reliably measured.

Determination of revenues under the percentage of completion method necessarily involves making estimates by the company, some of
which are of atechnical nature, concerning, where relevant, the percentage of completion, costs to completion, the expected revenues from
the project/ activity and the foreseeable losses to completion.

Execution of contracts necessarily extends beyond accounting periods. Revision in costs and revenues estimated during the course of the
contract are reflected in the accounting period in which the facts requiring the revision become known.
Sale of goods and rendering of services

Revenue from sale of goods in the course of ordinary activities is recognized when control of goods s transferred to the customer and no
significant uncertainty exists regarding the amount of the consideration that will be derived from the sale of the goods and regarding its
collection.
Revenue from services is recognized as and when the related services are performed.

29 Other Income

Interest income
Interest income from debt instruments is recognized using effective interest rate method (EIR). EIR isthe rate that exactly discounts the

estimated future cash payments or receipts over the expected life of the financial instrument or a shorter period, where appropriate, to the
gross carrying amount of the financial asset or to the amortized cost of afinancial liability.

Dividends

Dividends are recognized in the statement of profit and loss only when the right to receive the payment is established, it is probable that the
economic benefits associated with the dividend will flow to the company, and the amount can be measured reliably.

Export benefits
Export benefitsin the form of Duty Draw Back/ Merchandise Exports Incentive Scheme (MEIS)/ Service Exports Incentive Scheme (SEIS)
claims are recognized in the statement of profit and loss on receipt basis.
210  Foreign currency transactions and balances
Transactionsin foreign currency are recorded at exchange rates prevailing at the date of transactions. Exchange differences arising on foreign

exchange transactions settled during the year are recognized in the statement of profit and loss for the year.

Monetary assets and liabilities denominated in foreign currencies which are outstanding, as at the reporting period, are translated at the
closing exchange rates and the resultant exchange differences are recognized in the statement of profit and loss.

Non-monetary assets and liabilities denominated in foreign currencies that are measured in terms of historical cost are trandated using the
exchange rate at the date of the transaction.
211  Employee benefits
Short-term employee benefit

Empl oyee benefits payable wholly within twelve months of rendering the service are classified as short-term employee benefits and are
recognized in the period in which the employee renders the related service.

Post-employment benefits



Defined contribution plans

Contributions to the provident fund, pension scheme, employee state insurance schemeand  superannuation fund, which are defined
contribution schemes, are recognized as an employee benefit expense in the statement of profit and lossin the period in which the
contribution is due.

Defined benefit plans

The employees’ gratuity scheme is a defined benefit plan. The present value of the obligation under such defined benefit plansis determined
based on actuarial valuation using the projected unit credit method, which recognizes each period of service as giving rise to additional unit
of employee benefit entitlement and measures each unit separately to build up the final obligation.

The obligation is measured at the present value of the estimated future cash flows. The discount rates used for determining the present value
of the obligation under defined benefit plans, is based on the market yields on government securities as at the reporting date, having maturity
periods approximating to the terms of related obligations.

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included in net interest on the
net defined benefit liability and the return on plan assets (excluding amountsincluded in net interest on the net defined benefit liability), are
recognized immediately in the balance sheet with a corresponding debit or credit to retained earnings through other comprehensive income
(OCl) in the period in which they occur. Remeasurements are not reclassified to the statement of profit and loss in subsequent periods.

In the case of funded plans, the fair value of the plan's assets is reduced from the gross obligation under the defined benefit plans, to
recognize the obligation on net basis.

When the benefits of the plan are changed or when aplan is curtailed, the resulting change in benefits that relates to past service or the gain
or loss on curtailment is recognized immediately in the statement of profit and loss. Net interest is cal culated by applying the discount rate to
the net defined benefit liability or asset. The company recognizes gains/ losses on settlement of a defined plan when the settlement occurs.

Other long-term employee benefits

The liabilities for earned leave are not expected to be settled wholly within twelve months after the end of the reporting period in which the
employees render the related service. They are therefore measured as the present val ue of expected future payments to be made in respect of
services provided by employees up to the end of the reporting period using the projected unit credit method as determined by actuaria
valuation. The benefits are discounted using the market yields at the end of the reporting period that have terms approximating the terms of
the related obligation. Remeasurements as a result of experience adjustments and change in actuarial assumptions are recognized in the
statement of profit and loss. The obligations are presented as current liabilities in the balance sheet if the entity does not have an
unconditional right to defer settlement for at least twelve monthsafter the reporting period, regardless of when the actual settlement is
expected to occur.

Termination benefits

Termination benefits are expensed at the earlier of when the company can no longer withdraw the offer of those benefits and when the
company recognizes costs for arestructuring. If benefits are not expected to be settled wholly within 12 months of the reporting date, then
they are stated at their present fair value.

212 Share-based payments

The grant fair value of equity settled share-based payment awards granted to employees is recognized as employee benefit expense with
corresponding increase in equity. The total expense is recognized over the vesting period, which is the period over which all the specified
vesting conditions are required to be satisfied. At the end of each reporting period, the company revisesits estimates of the number of options
that are expected to vest based on the service and non-vesting conditions. It recognizes the impact of the revision to original estimates, if any,
in the statement of profit and loss, with a corresponding adjustment to equity.

213 Leases

Lease is acontract that provides to the customer (lessee) the right to use an asset for a period of time in exchange for consideration.

a Company as alLessee

A lesseeis required to recognize assets and liabilities for all leases and to recognize depreciation of leased assets separately from interest on
lease liabilities in the statement of Profit and Loss. The Company uses the practical expedient to apply the requirements of Ind as 116 -

Leasesto aportfolio of leases with similar characteristicsif the effectson the financial statements of applying to the portfolio does not differ
materially from applying the requirement to the individual leases within that portfolio.

However, according to Ind AS 116, the Company has elected not to recognize right-of-use assets and lease liabilities for leases with alease
term of 12 months or less (short-term leases) and for leases for which the underlying asset is of low value. The lease payments associated
with these |eases are generally recognized as an expense on a straight-line basis over the lease term or another systematic basisif appropriate.

al Right -of -use asset



Right -of -use assets, which are included under property, plant and equipment, are measured at cost less any accumulated depreciation and, if
necessary, any accumulated impairment. The cost of a right-of-use asset comprises the present value of the outstanding |ease payments plus
any lease payments made at or before the commencement date |ess any lease incentives received, any initial direct costs and an estimateof
costs to be incurred in dismantling or removing the underlying asset. In this context, the Company also applies the practical expedient that the
payments for non-lease components are generally recognized as |lease payments. If the lease transfers ownership of the underlying asset to the
lessee at the end of the lease term or if the cost of the right-of-use asset reflects that the lessee will exercise a purchase option, the
right-of-use asset is depreciated to the end of the useful life of the underlying asset. Otherwise, the right-of use asset is depreciated to the end
of the lease term.
a2 Leaseliability
Lease liahilities, which are assigned to financing liabilities, are measured initially at the present value of the lease payments. Subsequent
measurement of alease liability includes the increase of the carrying amount to reflect interest on the lease liability and reducing the carrying
amount to reflect the lease payments made.
b.  Company asaLessor
Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset are classified as operating
leases. Where the Company is alessor under an operating lease, the asset is capitalized within property, plant and equipment and depreciated
over its useful economic life. Payments received under operating leases are recognized in the Statement of profit and Loss on a straight-line
basis over the term of the lease.

Critical accounting estimates and judgements

Critical judgements required in the application of Ind AS 116 may include, inter-alia, the following:

Identifying whether a contract (or part of a contract) includes a lease;

Determining whether it is reasonably certain that an extension or termination option will be exercised,;

Classification of |ease agreements (when the entity is alessor);

Determination of whether variable payments are in-substance fixed ;

Establishing whether there are multiple leases in an arrangement;

Determining the stand-alone selling prices of lease and non-lease components.

Key sources of estimation uncertainty in the application of Ind AS 116 may include, inter-alia, the following:

Estimation of the lease term;

Determination of the appropriate rate to discount the lease payments;

Assessment of whether aright-of-use asset isimpaired.
214 Borrowing costs
Borrowing costs consist of interest and other costs that an entity incursin connection with the borrowing of funds. Borrowing cost also

includes exchange differences to the extent regarded as an adjustment to the borrowing costs.

Borrowing costs directly attributable to the acquisition, construction or production of a qualifying asset that necessarily takes a substantial
period of time to get ready for itsintended use or sale are capitalized during the period of time that is required to complete and prepare the
asset for its intended use or sale. All other borrowing costs are expensed in the period in which they are incurred.

215 Income tax

Income tax expense comprises current and deferred tax. It is recognized in the statement of profit and loss except to the extent that it relates
to a business combination, or items recognized directly in equity or in OCI.

Current tax



Current tax assets and liabilities are measured at the amount expected to be recovered from or paid /payable to the taxation authorities. The
tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted at the reporting date in the country
where the company operates and generates taxable income. Current tax assets and liabilities are offset only if thereis alegally enforceable
right to set off the recognized amounts ,and it is intended to realize the asset and settle the liability on a net basis or simultaneously.

Deferred tax

Deferred tax is provided using the balance sheet method on temporary differences between the tax base of assets and liabilities and their
carrying amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognized for all taxable temporary differences, except:

- When the deferred tax liability arises from the initia recognition of goodwill or an asset or liability in atransaction that is not a
business combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss;

- Taxable temporary differences arising on the initial recognition of goodwill.

Deferred tax assets are recognized for all deductible temporary differences, the carry forward of unused tax credits and any unused tax losses.
Deferred tax assets are recognized to the extent that it is probable that taxable profit will be available against which the deductible temporary
differences, and the carry forward of unused tax credits and unused tax losses can be utilized, except when the deferred tax asset relating to
the deductible temporary difference arises from theinitial recognition of an asset or liability in atransaction that is not a business
combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss.

The carrying amount of deferred tax assetsis reviewed at each reporting date and reduced to the extent that it is no longer probable that
sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilized. Unrecognized deferred tax assets are
re-assessed at each reporting date and are recognized to the extent that it has become probable that future taxable profits will alow the
deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realized or the liability
is settled, based on tax rates (and tax laws) that have been enacted or substantivelyenacted at the reporting date.

Deferred tax assets and deferred tax liabilities are offset if alegally enforceable right exists to set off current tax assets against current tax
liabilities and the deferred taxes relate to the same taxabl e entity and the same taxation authority.

Deferred tax relating to items recognized outside profit or loss is recognized outside profit or loss. Deferred tax items are recognized in
correlation to the underlying transaction either in OCI or directly in equity.

In situations where the company is entitled to atax holiday under the Income-tax Act, 1961 enacted in India or tax laws prevailing in the
respective tax jurisdictions where it operates, no deferred tax (asset or liability) is recognized in respect of temporary differences which
reverse during the tax holiday period, to the extent the company's gross total income is subject to the deduction during the tax holiday period.
Deferred tax in respect of timing differences which reverse after the tax holiday period is recognized in the year in which the timing
differences originate. However, the company restricts recognition of deferred tax assets to the extent that it has become reasonably certain or
virtualy certain, as the case may be, that sufficient future taxable income will be available against which such deferred tax assets can be
realized. For recognition of deferred taxes, the temporary differences which originate first are considered to reversefirst.

2.16 Provisions, Contingent Liabilities and Contingent assets

A provision is recognized when the company has a present obligation (legal or constructive) as aresult of apast event, it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation and areliable estimate can be made of the amount
of the abligation.

The expense relating to a provision is presented in the statement of profit and loss net of any reimbursement. If the effect of the time value of
money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability.
When discounting is used, the increase in the provision due to the passage of time is recognized as a finance cost in the statement of profit
and loss.

The amount recognized as a provision is the best estimate of the consideration required to settle the present obligation at reporting date,
taking into account the risks and uncertainties surrounding the obligation. When some or all of the economic benefits required to settle a
provision are expected to be recovered from athird party, the receivable is recognized as an asset if it is virtually certain that reimbursement
will be received and the amount of the receivable can be measured reliably

Contingent liability is disclosed when thereis:



- apresent obligation arising from past events, butit is not probable that an outflow of resources will be required to settle the obligation.

- present obligation arising from past events, when no reliable estimate is possible

- apossible obligation arising from past events where the probability of outflow of resourcesis not remote.

Contingent assets are not recognized in the financial statements. A contingent asset is disclosed where an inflow of economic benefitsis
probable.

Contingent liabilities and contingent assets are reviewed at each reporting date and adjusted to reflect the current best estimates.

217 Earnings per share (EPS) Basic earningd (loss) per share are calculated by dividing the net profit/ (loss) for the period/ year
attributable to equity shareholders by the weighted average number of equity shares outstanding during the period/ year. The weighted
average number of equity shares outstanding during the period is adjusted for events of bonus issue and share split. For the purpose of
calculating diluted earnings (loss) per share, the net profit or loss for the period/ year attributable to equity shareholders and the weighted
average number of shares outstanding during the period/ year are adjusted for the effects of all dilutive potential equity shares. 2.18

Fair value measurement Fair valueisthe price that would be received to sell an asset or paid to transfer aliability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the
asset or transfer the liability takes place either:

- In the principal market for the asset or liability, or

- In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the company. The fair value of an asset or aliability is measured using
the assumptions that market participants would use when pricing the asset or liability, assuming that market participants act in their economic
best interest.

A fair value measurement of a non-financial asset considers a market participant's ability to generate economic benefits by using the asset in
its highest and best use or by selling it to another.

The company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair
value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.

. Level 1 - Quoted (unadjusted) market pricesin active markets for identical assets or liabilities.

. Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly
observable.
. Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.

For assets and liabilities that are recognized in the financia statements on a recurring basis, the company determines whether transfers have
occurred between levelsin the hierarchy by re-assessing categorization (based on the lowest level input that is significant to the fair value
measurement as awhole) at the end of each reporting period.

For fair value disclosures, the company has determined classes of assets and liabilities based on the nature, characteristics and risks of the
asset or liability and the level of the fair value hierarchy as explained above.

2.19 Financial instruments

A financial instrument is any contract that gives rise to financial asset of one entity and afinancial liability or equity instrument of another
entity.

Financial assets

Classification



The company classifiesits financial assets in the following measurement categories:

- those to be measured subsequently at fair value (either through OCI, or through profit or loss);

- those measured at amortized cost.

The classification depends on the company's business model for managing the financial assets and the contractual terms of cash flows.

For assets measured at fair value, gains and losses will either be recorded in the statement of profit and loss or OCI. For investmentsin debt
instruments, this will depend on the business model in which investment is held. For investments in equity instruments, thiswill depend on
whether the company has made an irrevocable election at the time of initial recognition to account for equity investment at fair value through
OCl.

The company classifies debt investments when and only when its business model for managing those assets changes.

Measurement

All financial assets areinitially measured at fair value except trade receivables, as the trade receivables does not contain significant financing
component, they are initially measured at transaction price. In case of financial assets not recorded at fair value through profit or loss,
transaction costs that are attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at fair value through
profit or loss are expensed in the statement of profit and loss.

Debt instruments

Subsequent measurement of debt instruments depends on the company's business model for managing the asset and cash flow
characteristics of the asset. There are three measurement categories into which the company classifies its debt instruments:

Debt instruments at amortized cost

A 'debt instrument' is measured at the amortized cost if both the following conditions are satisfied:

- The asset is held within a business model whose objective isto hold assets for collecting contractual cash flows, and

- The contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on
the principal amount outstanding.

A gain or loss on adebt investment that is subsequently measured at amortized cost and is not part of a hedging relationship is recognized in
the statement of profit and loss when the asset is derecognized or impaired. Interest income from these financial assetsisincluded in finance
income using effective interest rate (EIR) method.

Debt instruments at fair value through other comprehensive income (FVTOCI)

Assets that are held for collection of contractual cash flows and for selling the financia assets, where the assets' cash flows represent SPPI,
are measured at FVTOCI. The movements in the carrying amount are recognized through OCI, except for the recognition of impairment
gains and losses, interest revenue and foreign exchange gain or losses which are recognized in the statement of profit and loss. When the
financial asset is derecognized, the cumulative gain or loss previously recognized in OCI is reclassified from equity to the statement of profit
and loss and recognized in other gaing/ losses. Interest income from these financial assetsisincluded in other income using EIR method.

Debt instruments at fair value through profit or loss (FVTPL)
Assets that do not meet the criteria for amortized cost or FV TOCI are measured at FVTPL. A gain or loss on debt instrument that is
subsequently measured at FVTPL and is hot a part of hedging relationship is recognized in the statement of profit and loss within other gaing/
losses in the period in which it arises. Interest income from these financia assetsis included in other income.
Equity investments
All equity investments falling within the definition of “Financia Instruments’ as defined in 'Ind AS 109 - Financial instruments are

measured at fair value. Equity instruments which are held for trading are classified asat FVTPL. For al other equity instruments, the
Company may make an irrevocabl e election to recognize subsequent changes in the fair valuein OCI. The company makes such election on



an instrument-by instrument basis. The classification is made on initial recognition and isirrevocable.

If the company decidesto classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding dividends, are
recognized in OCI. Thereis no re-classification of the amounts from OCI to the statement of profit and loss, even on sale of equity
instrument.

Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the statement of profit and
loss.
Derecognition

The company derecognizes afinancial asset when the contractual rights to the cash flows from the  financial asset expire, or it transfersthe
rights to receive the contractual cash flows in atransaction in which substantially all of the risks and rewards of ownership of the financial
asset are transferred or in which the company neither transfers nor retain substantially all of the risks and rewards of ownership and it does
not retain control of the financial assets.

Impairment of financial assets
The company applies expected credit loss (ECL) model for measurement and recognition of impairment  |oss on the assets carried at

amortized cost and FVTOCI debt instruments. The impairment methodology applied depends on whether there has been a significant
increase in credit risk. Note 42 details how the company determines whether there has been a significant increase in credit risk.

For trade receivables only, the company applies the simplified approach permitted by 'Ind AS 109 - Financial instruments, which requires
expected lifetime losses to be recognized from initial recognition of the receivables.

Non-derivative financial liabilities

Recognition

The company initially recognizes borrowings, trade payables and related financial liabilities on the date on which they originated .

All other financial instruments (including regular-way purchases and sales of financial assets) are recognized on the trade date, which isthe
date on which the company becomes a party to the contractual provisions of the instrument.

Measurement

Non-derivative financial liabilities areinitially recognized at fair value, net of transaction costs incurred. After initial recognition, these
liahilities are measured at amortized cost using EIR method.

Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an existing financial
liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of anew liability. The
difference in the respective carrying amounts is recognized in thestatement of profit or loss.

Financial guarantee contracts

Financial guarantee contracts are recognized as financial liability at the time the guaranteeisissued. The liability isinitially measured at fair
value and subsequently at the higher of the amount determined in accordance with 'Ind AS 37 - Provisions, contingent liabilities and
contingent assets' and the amount initially recognized |less cumul ative amortization, where appropriate.

Thefair value of financial guaranteesis determined as the present value of the differencein net cash flows between the contractual payments
under the debt instrument and the payments that would be required without the guarantee, or the estimated amount that would be payable to a
third party for assuming the obligations.

Offsetting of financial instruments
Financial assets and financia liabilities are offset, and the net amount is reported in the balance sheet if there is a currently enforceable legal

right to offset the recognized amounts and there is an intention to settle on anet basis, to realize the assets and settle the liabilities
simultaneously.

2.20 Cash dividend to equity holders

The Company recognizes a liability to make cash distributions to equity holders when the distributionis  authorized, and the distribution is
no longer at the discretion of the Company. As per the Companies Act,2013, adistribution is authorized when it is approved by the
shareholders. A corresponding amount is recognized directly in equity.



SPRAY ENGINEERING DEVICES LIMITED Consolidated Financial Statements for period 01/04/2023 to 31/03/2024

221 Government grant

Government grants are recognized at their fair value when there is a reasonabl e assurance that the grant will be received, and company will
comply with all attached conditions.

Government grants relating to income are deferred and recognized in the statement of profit and loss over the period necessary to match them
with costs that they are intended to compensate and presented within other income.

Government grants relating to purchase of property, plant and equipment are initially recognized as deferred income at fair value and
subsequently recognized in the statement of profit and loss on a systematic basis over the useful life of the asset.

2.22 Standards issued but not effective

Amendment to Indian Accounting Standard Rules, 2015

Ministry of Corporate Affairs (MCA), vide notification dated 31 March, 2023, has made the following amendments to Ind AS which are
effective 01 April, 2023:

Particulars Explanation
The amendments require companies to disclose their material accounting policies rather than their
Ind AS 1, Lo ; e . oo ) : i L .
Presentation significant accounting policies. Accounting policy information, together with other information, is material
of Financial when it can reasonably be expected to influence decisions of primary users of general-purpose financial
statements. The Company does not expect this amendment to have any significant impact in its financial
Statements
statements.
Ind AS 8, . " e . - . .

! The amendments will help entities to distinguish between accounting policies and accounting estimates.
Accounting o . : h . N .
Policies Th(_e definition of a change in accounting estimates has been replaced with a deflnlt_lon_ of accounting
Chan e:s in estimates. Under the new definition, accounting estimates are "monetary amounts in financial statements
Accogntin that are subject to measurement uncertainty". Entities develop accounting estimates if accounting policies
Estimatesg require items in financial statements to be measured in a way that involves measurement uncertainty. The
and Errors Company does not expect this amendment to have any significant impact in its financial statements.

The amendments clarify how companies account for deferred tax on transactions such as leases and
Ind AS 12, decommissioning obligations. The amendments narrowed the scope of the initial recognition exemption so
Income that it does not apply to transactions that, on initial recognition, giverise to equal taxable and deductible
Taxes temporary differences. The Company does not expect this amendment to have any significant impact in its
financial statements.
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[610300] Notes - Accounting policies, changesin accounting estimatesand errors

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2023 01/04/2022
to to
31/03/2024 31/03/2023
Disclosure of changesin accounting policies, accounting estimates and errors
[TextBlock]
Disclosure of initial application of standards or interpretations
[TextBlock]
Whether in_itial applicat!on of an Ind AS has an effect on the No No
current period or any prior period
Disclosure of voluntary change in accounting policy [TextBlock]
Whether there is any voluntary change in accounting policy No No
Disclosure of changesin accounting estimates [ TextBlock]
Whether there are changes in acounting estimates during the year No No

[400600] Notes - Property, plant and equipment

Disclosur e of additional infor mation about property plant and equipment [Table]

-

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [Axis] Land [Member] Office building [Member]
Sub classes of property, plant and equipment [Axis] Owned assets [M ember] Owned assets[Member]
01/04/2023 01/04/2022 01/04/2023 01/04/2022
to to to to
31/03/2024 31/03/2023 31/03/2024 31/03/2023
Disclosure of additional information about
property plant and equipment [Abstract]
Disclosure of additional information about
property plant and equipment [Line items]
Deprem ation method, property, plant and M M M M
equipment
AS PERA S PER|AS PERIA S PER|
Useful lives or depreciation rates, property, SCHEDULE Il OF|SCHEDULE Il OF|SCHEDULE Il OF|SCHEDULE Il OF
plant and equipment COMPANIES COMPANIES ACT,|[COMPANIES COMPANIES ACT,
ACT, 2013 2013 ACT, 2013 2013
Whether property, plant and equipment are
stated at revalued amount No No No No

Disclosur e of additional infor mation about property plant and equipment [Table] (2
Unless otherwise specified, all monetary values arein Millions of INR
Classes of property, plant and equipment [Axis] Factory building [Member] Other building [Member]
Sub classes of property, plant and equipment [Axis] Owned assets [M ember] Owned assets[Member]
01/04/2023 01/04/2022 01/04/2023 01/04/2022
to to to to
31/03/2024 31/03/2023 31/03/2024 31/03/2023
Disclosure of additional information about
property plant and equipment [Abstract]
Disclosure of additional information about
property plant and equipment [Line items]
Deprem ation method, property, plant and M M M Y
equipment
AS PERA S PER|AS PERIA S PER
Useful lives or depreciation rates, property, SCHEDULE Il OF|SCHEDULE Il OF|SCHEDULE Il OF|SCHEDULE Il OF
plant and equipment COMPANIES COMPANIES ACT,|[COMPANIES COMPANIES ACT,
ACT, 2013 2013 ACT, 2013 2013
Whether property, plant and equipment are
stated at r?avalp uegjl aFr)nount S No No No No




Disclosur e of additional information about property plant and equipment [Table]

NE)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [Axis]

Other plant and equipment [Member]

Furniture and fi

xtures [Member]

Sub classes of property, plant and equipment [AXxis] Owned assets [M ember] Owned assets [M ember]
01/04/2023 01/04/2022 01/04/2023 01/04/2022
to to to to
31/03/2024 31/03/2023 31/03/2024 31/03/2023
Disclosure of additional information about
property plant and equipment [Abstract]
Disclosure of additional information about
property plant and equipment [Line items]
Depreciation method, property, plant and SLM SLM M M
equipment
AS PER|A S PER|AS PER|AS PER
Useful lives or depreciation rates, property, SCHEDULE Il OF|SCHEDULE Il OF/SCHEDULE Il OF|SCHEDULE Il OF
plant and equipment COMPANIES COMPANIES ACT,|COMPANIES COMPANIES ACT,
ACT, 2013 2013 ACT, 2013 2013
Whether property, plant and equipment are
stated at revalued amount No No No No

Disclosur e of additional information about property plant and equipment [Table]

(4

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [Axis]

Office equipment [Member]

Computer equipments[Member]

Sub classes of property, plant and equipment [AXis] Owned assets [M ember] Owned assets [M ember]
01/04/2023 01/04/2022 01/04/2023 01/04/2022
to to to to
31/03/2024 31/03/2023 31/03/2024 31/03/2023
Disclosure of additional information about
property plant and equipment [Abstract]
Disclosure of additional information about
property plant and equipment [Line items]
Depreciation method, property, plant and SLM SLM M M
equipment
AS PER|A S PER|AS PER|AS PER
Useful lives or depreciation rates, property, SCHEDULE Il OF|SCHEDULE Il OF|SCHEDULE Il OF|SCHEDULE Il OF
plant and equipment COMPANIES COMPANIES ACT,|COMPANIES COMPANIES ACT,
ACT, 2013 2013 ACT, 2013 2013
Whether property, plant and equipment are
stated at revalued amount No No No No




Disclosur e of detailed information about property, plant and equipment [Table]

()

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [Axis]|

Property, plant and equipment [Member]

Sub classes of property, plant and equipment [Axis]

Owned and leased assets [M ember]

Carrying amount accumulated depr eciation and gross carrying
amount [AXis]

Carrying amount [Member]

Grosscarrying
amount [Member]

01/04/2023
to
31/03/2024

01/04/2022
to 31/03/2022
31/03/2023

01/04/2023
to
31/03/2024

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

284.97|

322.12

284.97

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

-35.12

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

-35.12

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment loss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

0 75.63

1.68

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and eguipment

0 75.63

1.68

Decrease through classified as held
for sale, property, plant and
equipment

Decrease through loss of control of
subsidiary, property, plant and
equipment
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Tota increas_e (decrease) in property, 2117 211.37 28329
plant and equipment ’ ’ ’
P“’.p%'ty' plant and equipment at end of 788.08 546.91 335.54 1,211.63
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Disclosur e of detailed information about property, plant and equipment [Table] (2

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [Axis]

Property, plant and equipment [M ember]

Sub classes of property, plant and equipment [AXxis]

Owned and leased assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [AXis]

Accumulated depreciation and

Gross carrying amount [Member] impairment [Member]

01/04/2022 01/04/2023 01/04/2022
to 31/03/2022 to to
31/03/2023 31/03/2024 31/03/2023

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

322.12,

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

43.8 35.12

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

43.8 35.12

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment loss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

91.54 1.68 15.91]

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and eguipment

91.54 1.68 15.91]

Decrease through classified as held
for sale, property, plant and
equipment

Decrease through loss of control of
subsidiary, property, plant and
equipment




SPRAY ENGINEERING DEVICES LIMITED Consolidated Financial Statements for period 01/04/2023 to 31/03/2024

Total increase (decrease) in property, 23058 1212 19.21
plant and equipment ’ ) ’
P“’.p%'ty' plant and equipment at end of 928.34 697.76 42355 38143

perio

54



Disclosur e of detailed information about property, plant and equipment [Table]

NE)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [Axis]|

Property, plant and equipment [Member]

Sub classes of property, plant and equipment [Axis]

Owned and leased
assets [M ember]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [Axis]

Accumulated
depreciation and
impairment
[Member]

Carrying amount [Member]

31/03/2022

01/04/2023 01/04/2022
to to
31/03/2024 31/03/2023

31/03/2022

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and eguipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

284.97 322.12

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

-43.8 -35.12

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

-43.8 -35.12

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equi pment

Impairment |oss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment loss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

0 75.63

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and equipment

0 75.63

Decrease through classified as held
for sale, property, plant and
equipment




Decrease through loss of control of
subsidiary, property, plant and 0 0
equipment
Total increase (decrease) in property, 24117 211.37
plant and equipment ' )
Property, plant and equipment at end of 362.22 788.08 546.91 335,54

period




Disclosur e of detailed information about property, plant and equipment [Table]
Unless otherwise specified, all monetary values arein Millions of INR

(4

Classes of property, plant and equipment [Axis]|

Property, plant and equipment [Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Carrying amount accumulated depr eciation and gross carrying
amount [Axis]

Gross carrying amount [Member]

Accumulated
depreciation and
impairment
[Member]

01/04/2023
to
31/03/2024

01/04/2022
to
31/03/2023

31/03/2022

01/04/2023
to
31/03/2024

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and eguipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

284.97|

322.12

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment |oss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

1.68

91.54

1.68

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and equipment

168

91.54

1.68

Decrease through classified as held
for sale, property, plant and
equipment




Decrease through loss of control of
subsidiary, property, plant and
equipment

Total increase (decrease) in property,
plant and equipment

283.29

230.58

4212

Property, plant and equipment at end of
period

1,211.63

928.34

697.76)

423.55




Disclosur e of detailed information about property, plant and equipment [Table]

(5

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [AXis]

Property, plant and equipment
[Member]

Land [Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Owned assets[Member]

Carrying amount accumulated depreciation and gross carrying
amount [Axis]

Accumulated depreciation and
impairment [Member]

Carrying amount [Member]

01/04/2022
to
31/03/2023

31/03/2022

01/04/2023 01/04/2022

to

to

31/03/2024 31/03/2023

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

35.12

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

35.12

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment loss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

15.91

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and eguipment

15.91

Decrease through classified as held
for sale, property, plant and
equipment

Decrease through loss of control of
subsidiary, property, plant and
equipment




Total increase (decrease) in property,
plant and equipment

19.21

Property, plant and equipment at end of
period

381.43

362.22

32.38

32.38

Disclosur e of detailed information about property, plant and equipment [Table]
Unless otherwise specified, all monetary values arein Millions of INR

(6)

Classes of property, plant and equipment [Axis]

Land [Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [Axis]

Carrying amount
[Member]

Gross carrying amount [Member]

31/03/2022

01/04/2023
to
31/03/2024

01/04/2022
to
31/03/2023

31/03/2022

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and eguipment

Decrease through classified as held
for sale, property, plant and
equipment

Decrease through loss of control of
subsidiary, property, plant and
equipment

Total increase (decrease) in property,
plant and equipment

Property, plant and equipment at end of
period

32.38

32.38

32.38

32.38




Disclosur e of detailed information about property, plant and equipment [Table] (7
Unless otherwise specified, all monetary values arein Millions of INR

Buildings

Classes of property, plant and equipment [AXis]| Land [Member] [Member]

Owned assets

Sub classes of property, plant and equipment [Axis] Owned assets [M ember] [Member]

Carrying amount accumulated depreciation and gross carrying
amount [Axis]

Carrying amount

Accumulated depreciation and impairment [M ember] [Member]

01/04/2023 01/04/2022 01/04/2023
to to 31/03/2022 to
31/03/2024 31/03/2023 31/03/2024

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and eguipment
[Abstract]

Additions other than through business
combinations, property, plant and 0
equipment

Acquisitions through business
combinations, property, plant and 0
equipment

Increase (decrease) through net
exchange differences, property, 0
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or

o) (0] -15.05]
loss

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and

- 0 0 -15.05
equipment

Impairment loss recognised in profit
or loss, property, plant and 0 0 0
equipment

Reversal of impairment loss
recognised in profit or loss, 0 0 0
property, plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and 0 0 0
equipment

Reversal of impairment |oss recognised
in other comprehensive income, property, 0 0 0
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and 0 0 0
equipment

Increase (decrease) through other
changes, property, plant and 0 0| 0
equipment

Total increase (decrease) through
transfers and other changes, property, 0 0 0
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and equipment

Decrease through classified as held
for sale, property, plant and 0 0 0
equipment




Decrease through loss of control of
subsidiary, property, plant and
equipment

Total increase (decrease) in property,
plant and equipment

-15.05,

Property, plant and equipment at end of
period

366.82




Disclosur e of detailed information about property, plant and equipment [Table]

NG)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [Axis]

Buildings [M ember]

Sub classes of property, plant and equipment [AXxis]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [AXis]

Carrying amount [Member]

Gross carrying amount [Member]

01/04/2022
to
31/03/2023

31/03/2022

01/04/2023
to
31/03/2024

01/04/2022
to
31/03/2023

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

265.39

265.39

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

-18.1

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

-18.1

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or |0ss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment loss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

73.67|

89.39

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and eguipment

73.67|

89.39

Decrease through classified as held
for sale, property, plant and
equipment

Decrease through loss of control of
subsidiary, property, plant and
equipment




Total increase (decrease) in property, 173.62 0 176
plant and equipment ’
Property, plant and equipment at end of 381.87 208.25 493.42 493.42
period ' ' ' '
Disclosur e of detailed information about property, plant and equipment [Table] (9

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [Axis]

Buildings[Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying

amount [Axis]

Grosscarrying
amount [Member]

Accumulated depreciation and impairment [M ember]

31/03/2022

01/04/2023 01/04/2022
to to
31/03/2024 31/03/2023

31/03/2022

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

15.05 18.1

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

15.05] 18.1

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Impairment |oss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment loss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

0 15.72]

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and equipment

0 15.72]

Decrease through classified as held
for sale, property, plant and
equipment

Decrease through loss of control of
subsidiary, property, plant and
equipment

Total increase (decrease) in property,
plant and equipment

15.05 2.38

Property, plant and equipment at end of
period

317.42

126.6) 111.55 109.17




Disclosur e of detailed information about property, plant and equipment [Table]

.(10)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [Axis]|

Office building [Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Carrying amount accumulated depr eciation and gross carrying
amount [AXis]

Carrying amount [Member]

Grosscarrying
amount [Member]

01/04/2023
to
31/03/2024

01/04/2022
to
31/03/2023

31/03/2022

01/04/2023
to
31/03/2024

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

257.61

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

-4.08

-1.34]

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

-4.08]

-1.34

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment loss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and eguipment

Decrease through classified as held
for sale, property, plant and
equipment

Decrease through loss of control of
subsidiary, property, plant and
equipment




SPRAY ENGINEERING DEVICES LIMITED Consolidated Financial Statements for period 01/04/2023 to 31/03/2024

Total increase (decrease) in property, 408 256.27 0
plant and equipment ’ )
Pro_p%rty, plant and equipment at end of 25219 256,27 0 257 61
periof

66



Disclosur e of detailed information about property, plant and equipment [Table]

-(11)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [Axis]

Office building [Member]

Sub classes of property, plant and equipment [AXxis]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [AXis]

Gross carrying amount [Member]

Accumulated depreciation and
impairment [Member]

01/04/2022
to
31/03/2023

31/03/2022

01/04/2023
to
31/03/2024

01/04/2022
to
31/03/2023

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

257.61]

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

4.08

1.34

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

4.08

1.34

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment loss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and eguipment

Decrease through classified as held
for sale, property, plant and
equipment

Decrease through loss of control of
subsidiary, property, plant and
equipment




SPRAY ENGINEERING DEVICES LIMITED Consolidated Financial Statements for period 01/04/2023 to 31/03/2024

Total increase (decrease) in property,
plant and equipment

257.61

4.08

1.34

Property, plant and equipment at end of
period

257.61

5.42

1.34

68




Disclosur e of detailed information about property, plant and equipment [Table]

.(12)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [AXis]|

Office building
[Member]

Factory building [Member]

Sub classes of property, plant and equipment [Axis]

Owned assets
[Member]

Owned assets[Member]

Carrying amount accumulated depreciation and gross carrying
amount [Axis]

Accumulated
depreciation and
impair ment
[Member]

Carrying amount [Member]

31/03/2022

01/04/2023
to
31/03/2024

01/04/2022
to
31/03/2023

31/03/2022

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and eguipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and eguipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

-7.08

-7.08

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

-7.08

-7.08

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment loss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposal's and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and equipment

Decrease through classified as held
for sale, property, plant and
equipment




Decrease through loss of control of
subsidiary, property, plant and 0 0
equipment
Total increase (decrease) in property, 708 708
plant and equipment ’ )
Property, plant and equipment at end of 114.63 12171 12879

period




Disclosur e of detailed information about property, plant and equipment [Table]

.(13)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [Axis]|

Factory building [Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Carrying amount accumulated depr eciation and gross carrying
amount [Axis]

Gross carrying amount [Member]

Accumulated
depreciation and
impairment
[Member]

01/04/2023
to
31/03/2024

01/04/2022
to
31/03/2023

31/03/2022

01/04/2023
to
31/03/2024

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and eguipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

7.08]

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

7.08

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment |oss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and equipment

Decrease through classified as held
for sale, property, plant and
equipment




Decrease through loss of control of
subsidiary, property, plant and
equipment

Total increase (decrease) in property,
plant and equipment

7.08,

Property, plant and equipment at end of
period

224.17|

22417

224.17

109.54




Disclosur e of detailed information about property, plant and equipment [Table]

-(14)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [Axis]

Factory building [M ember]

Other building [Member]

Sub classes of property, plant and equipment [AXxis]

Owned assets [M ember]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [AXis]

Accumulated depreciation and
impairment [Member]

Carrying amount [Member]

01/04/2022
to
31/03/2023

31/03/2022

01/04/2023
to
31/03/2024

01/04/2022
to
31/03/2023

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

7.78]

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

7.08,

-3.89

-9.68

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

7.08

-3.89

-9.68

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment loss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

73.67

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and eguipment

73.67

Decrease through classified as held
for sale, property, plant and
equipment

Decrease through loss of control of
subsidiary, property, plant and
equipment




Total increase (decrease) in property,
plant and equipment

7.08

-3.89

-75.57

Property, plant and equipment at end of
period

102.46

95.38

3.89

Disclosur e of detailed information about property, plant and equipment [Table]
Unless otherwise specified, all monetary values arein Millions of INR

.(15)

Classes of property, plant and equipment [Axis]

Other building [Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [Axis]

Carrying amount
[Member]

Gross carrying amount [Member]

31/03/2022

01/04/2023
to
31/03/2024

01/04/2022
to
31/03/2023

31/03/2022

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

7.78

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

89.39

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and eguipment

89.39

Decrease through classified as held
for sale, property, plant and
equipment

Decrease through loss of control of
subsidiary, property, plant and
equipment

Total increase (decrease) in property,
plant and equipment

-81.61]

Property, plant and equipment at end of
period

79.46

11.64

11.64

93.25




Disclosur e of detailed information about property, plant and equipment [Table]

.(16)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [AXis]|

Other building [Member]

Plant and
equipment
[Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Owned assets
[Member]

Carrying amount accumulated depreciation and gross carrying
amount [Axis]

Accumulated depreciation and impairment [M ember]

Carrying amount
[Member]

01/04/2023 01/04/2022
to to
31/03/2024 31/03/2023

31/03/2022

01/04/2023
to
31/03/2024

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and eguipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

260.78

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

3.89 9.68

-17

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

3.89 9.68

-17

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equi pment

Impairment |oss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment loss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

0 15.72

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and equipment

0 15.72)

Decrease through classified as held
for sale, property, plant and
equipment




Decrease through loss of control of
subsidiary, property, plant and
equipment

Total increase (decrease) in property,
plant and equipment

3.89

-6.04

243.78

Property, plant and equipment at end of
period

11.64

7.75

13.79

336.52




Disclosur e of detailed information about property, plant and equipment [Table]

-.(17)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [Axis]

Plant and equipment [M ember]

Sub classes of property, plant and equipment [AXxis]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [AXis]

Carrying amount [Member]

Gross carrying amount [Member]

01/04/2022
to
31/03/2023

31/03/2022

01/04/2023
to
31/03/2024

01/04/2022
to
31/03/2023

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

36.78

260.78

36.78

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or |0ss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment loss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

0.92

0.95

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and eguipment

0.92

0.95

Decrease through classified as held
for sale, property, plant and
equipment

Decrease through loss of control of
subsidiary, property, plant and
equipment




Total increase (decrease) in property, 2786 260.78 35.83

plant and equipment ' ' '
Property, plant and equipment at end of 92.74 64.83 561.42 300.64

period ' ' ' '
Disclosur e of detailed information about property, plant and equipment [Table] ..(18)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [Axis]

Plant and equipment [M ember]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying

amount [Axis]

Grosscarrying
amount [Member]

Accumulated depreciation and impairment [M ember]

31/03/2022

01/04/2023 01/04/2022
to to 31/03/2022
31/03/2024 31/03/2023

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

17, 8

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

17 8

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Impairment |oss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment loss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

0 0.03

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and equipment

0 0.03

Decrease through classified as held
for sale, property, plant and
equipment

Decrease through loss of control of
subsidiary, property, plant and
equipment

Total increase (decrease) in property,
plant and equipment

17, 7.97

Property, plant and equipment at end of
period

264.81

224.9 207.9 199.93




Disclosur e of detailed information about property, plant and equipment [Table]

-(19)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [Axis]|

Other plant and equipment [Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Carrying amount accumulated depr eciation and gross carrying
amount [AXis]

Carrying amount [Member]

Grosscarrying
amount [Member]

01/04/2023
to
31/03/2024

01/04/2022
to
31/03/2023

31/03/2022

01/04/2023
to
31/03/2024

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

260.78|

36.78

260.78|

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment loss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

0.92

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and eguipment

0.92

Decrease through classified as held
for sale, property, plant and
equipment

Decrease through loss of control of
subsidiary, property, plant and
equipment




SPRAY ENGINEERING DEVICES LIMITED Consolidated Financial Statements for period 01/04/2023 to 31/03/2024

Total increase (decrease) in property, 24378 2786 260.78
plant and equipment ) ’ ’
Pro.p‘arty' plant and equipment a end of 336.52 92.74 64.88 561.42

perio

80



Disclosur e of detailed information about property, plant and equipment [Table]

-(20)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [Axis]

Other plant and equipment [Member]

Sub classes of property, plant and equipment [AXxis]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [AXis]

Gross carrying amount [Member]

Accumulated depreciation and
impairment [Member]

01/04/2022
to
31/03/2023

31/03/2022

01/04/2023
to
31/03/2024

01/04/2022
to
31/03/2023

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

36.78

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

17,

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

17

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment loss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

0.95

0.03

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and eguipment

0.95

0.03

Decrease through classified as held
for sale, property, plant and
equipment

Decrease through loss of control of
subsidiary, property, plant and
equipment




SPRAY ENGINEERING DEVICES LIMITED Consolidated Financial Statements for period 01/04/2023 to 31/03/2024

Total increase (decrease) in property, 35.83 17 797
plant and equipment ’ ’
Pro_p%rty, plant and equipment at end of 300,64 264.81 24,9 2079

periof

82



Disclosur e of detailed information about property, plant and equipment [Table]

-(21)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [AXis]|

Other plant and
equipment
[Member]

Furniture and fixtures[Member]

Sub classes of property, plant and equipment [Axis]

Owned assets
[Member]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [Axis]

Accumulated
depreciation and
impair ment
[Member]

Carrying amount [Member]

31/03/2022

01/04/2023

to

31/03/2024

01/04/2022
to 31/03/2022
31/03/2023

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

10, 0.22

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

-11 -0.4]

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

-11 -0.4]

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or 1oss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Impairment |oss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment loss recognised
in other comprehensive income, property,
plant and eguipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and equipment




Decrease through classified as held
for sale, property, plant and
equipment

Decrease through loss of control of
subsidiary, property, plant and
equipment

Total increase (decrease) in property,
plant and eguipment

8.9

-0.18;

Property, plant and equipment at end of
period

199.93,

11.75

2.85

3.03




Disclosur e of detailed information about property, plant and equipment [Table]

(22)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [Axis]|

Furniture and fixtures[Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Carrying amount accumulated depr eciation and gross carrying
amount [Axis]

Gross carrying amount [Member]

Accumulated
depreciation and
impairment
[Member]

01/04/2023
to
31/03/2024

01/04/2022
to
31/03/2023

31/03/2022

01/04/2023
to
31/03/2024

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and eguipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

10,

0.22

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

11

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

11

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment |oss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and equipment

Decrease through classified as held
for sale, property, plant and
equipment




Decrease through loss of control of
subsidiary, property, plant and
equipment

Total increase (decrease) in property,
plant and equipment

10

0.22

11

Property, plant and equipment at end of
period

27.59

17.59

17.37]

15.84




Disclosur e of detailed information about property, plant and equipment [Table]

(23)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [Axis]

Furniture and fixtures[Member]

Vehicles[Member]

Sub classes of property, plant and equipment [AXxis]

Owned assets [M ember]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [AXis]

Accumulated depreciation and
impairment [Member]

Carrying amount [Member]

01/04/2022
to 31/03/2022
31/03/2023

01/04/2023 01/04/2022
to to
31/03/2024 31/03/2023

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

6.58 11.8

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

0.4

-4.3 -3.57

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

0.4

-4.3 -3.57

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment loss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and eguipment

Decrease through classified as held
for sale, property, plant and
equipment

Decrease through loss of control of
subsidiary, property, plant and
equipment




Total increase (decrease) in property,
plant and equipment

0.4

2.28

7.19

Property, plant and equipment at end of
period

14.74

14.34

26.98

24.7

Disclosur e of detailed information about property, plant and equipment [Table]
Unless otherwise specified, all monetary values arein Millions of INR

(24)

Classes of property, plant and equipment [Axis]

Vehicles[Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [Axis]

Carrying amount
[Member]

Gross carrying amount [Member]

31/03/2022

01/04/2023
to
31/03/2024

01/04/2022
to
31/03/2023

31/03/2022

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

6.58

11.8

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

1.68

1.2

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and eguipment

1.68

12

Decrease through classified as held
for sale, property, plant and
equipment

Decrease through loss of control of
subsidiary, property, plant and
equipment

Total increase (decrease) in property,
plant and equipment

4.9

10.6

Property, plant and equipment at end of
period

17.51]

44.89

39.99

29.39




Disclosur e of detailed information about property, plant and equipment [Table]

(25)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [AXis]|

Vehicles[Member]

Motor vehicles
[Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Owned assets
[Member]

Carrying amount accumulated depreciation and gross carrying
amount [Axis]

Accumulated depreciation and impairment [M ember]

Carrying amount
[Member]

01/04/2023 01/04/2022
to to
31/03/2024 31/03/2023

31/03/2022

01/04/2023
to
31/03/2024

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and eguipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

6.58

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

4.3 3.57

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

4.3 3.57

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment |oss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

1.68 0.16

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and equipment

1.68 0.16

Decrease through classified as held
for sale, property, plant and
equipment




Decrease through loss of control of
subsidiary, property, plant and
equipment

Total increase (decrease) in property,
plant and equipment

2.62

341

2.28

Property, plant and equipment at end of
period

17.91]

15.29

11.88

26.98




Disclosur e of detailed information about property, plant and equipment [Table]

(26)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [Axis]

Motor vehicles[Member]

Sub classes of property, plant and equipment [AXxis]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [AXis]

Carrying amount [Member]

Gross carrying amount [Member]

01/04/2022
to
31/03/2023

31/03/2022

01/04/2023
to
31/03/2024

01/04/2022
to
31/03/2023

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

11.8

6.58

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

-3.57

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

-3.57

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or |0ss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment loss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

1.04

1.68

12

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and eguipment

1.04

1.68

12

Decrease through classified as held
for sale, property, plant and
equipment

Decrease through loss of control of
subsidiary, property, plant and
equipment




Total increase (decrease) in property, 719 49 106
plant and equipment ’ ’ ’
Property, plant and equipment at end of a7 1751 14.89 39.99
period ) ' ' )
Disclosur e of detailed information about property, plant and equipment [Table] (27)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [Axis]

Motor vehicles[Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying

amount [Axis]

Grosscarrying
amount [Member]

Accumulated depreciation and impairment [M ember]

31/03/2022

01/04/2023
to
31/03/2024

01/04/2022
to
31/03/2023

31/03/2022

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

43

3.57,

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

4.3

3.57

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Impairment |oss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment loss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

1.68

0.16

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and equipment

1.68

0.16)

Decrease through classified as held
for sale, property, plant and
equipment

Decrease through loss of control of
subsidiary, property, plant and
equipment

Total increase (decrease) in property,
plant and equipment

2.62

341

Property, plant and equipment at end of
period

29.39

17.91]

15.29

11.88




Disclosur e of detailed information about property, plant and equipment [Table]

(28)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [Axis]|

Office equipment [Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Carrying amount accumulated depr eciation and gross carrying
amount [AXis]

Carrying amount [Member]

Grosscarrying
amount [Member]

01/04/2023
to
31/03/2024

01/04/2022
to
31/03/2023

31/03/2022

01/04/2023
to
31/03/2024

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

157

2.83

157

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

-1.7]

-1.19

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

-1.7]

-1.19

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment loss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and eguipment

Decrease through classified as held
for sale, property, plant and
equipment

Decrease through loss of control of
subsidiary, property, plant and
equipment




SPRAY ENGINEERING DEVICES LIMITED Consolidated Financial Statements for period 01/04/2023 to 31/03/2024

Total increase (decrease) in property, 013 164 157
plant and equipment ’ ) ’
Property, plant and equipment at end of 496 5.09 345 2167

period ) ) ' )

94



Disclosur e of detailed information about property, plant and equipment [Table]

-(29)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [Axis]

Office equipment [Member]

Sub classes of property, plant and equipment [AXxis]

Owned assets [M ember]

Carrying amount accumulated depreciation and gross carrying
amount [AXis]

Gross carrying amount [Member]

Accumulated depreciation and
impairment [Member]

01/04/2022
to
31/03/2023

31/03/2022

01/04/2023
to
31/03/2024

01/04/2022
to
31/03/2023

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and equipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

2.83]

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

17

119

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

17

119

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment loss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and eguipment

Decrease through classified as held
for sale, property, plant and
equipment

Decrease through loss of control of
subsidiary, property, plant and
equipment




SPRAY ENGINEERING DEVICES LIMITED Consolidated Financial Statements for period 01/04/2023 to 31/03/2024

Total increase (decrease) in property, 283 17 119
plant and equipment ’ ’ ’
Pro_p%rty, plant and equipment at end of 201 17.27 1671 15.01

periof

96



Disclosur e of detailed information about property, plant and equipment [Table]

.(30)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [AXis]|

Office equipment
[Member]

Computer equipments[Member]

Sub classes of property, plant and equipment [Axis]

Owned assets
[Member]

Owned assets[Member]

Carrying amount accumulated depreciation and gross carrying
amount [Axis]

Accumulated
depreciation and
impair ment
[Member]

Carrying amount [Member]

31/03/2022

01/04/2023
to
31/03/2024

01/04/2022
to
31/03/2023

31/03/2022

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and eguipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

6.04

51

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and eguipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

-4.65

-3.86

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

-4.65

-3.86

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment loss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposal's and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and equipment

Decrease through classified as held
for sale, property, plant and
equipment




Decrease through loss of control of
subsidiary, property, plant and 0 0
equipment
Total increase (decrease) in property, 139 124
plant and equipment ’ )
Property, plant and equipment at end of 1382 8.67 728 6.04

period




Disclosur e of detailed information about property, plant and equipment [Table]

(31)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of property, plant and equipment [Axis]|

Computer equipments[Member]

Sub classes of property, plant and equipment [Axis]

Owned assets [M ember]

Carrying amount accumulated depr eciation and gross carrying
amount [Axis]

Gross carrying amount [Member]

Accumulated
depreciation and
impairment
[Member]

01/04/2023
to
31/03/2024

01/04/2022
to
31/03/2023

31/03/2022

01/04/2023
to
31/03/2024

Disclosure of detailed information about property,
plant and equipment [Abstract]

Disclosure of detailed information about
property, plant and equipment [Line items]

Reconciliation of changesin property, plant
and equipment [Abstract]

Changes in property, plant and eguipment
[Abstract]

Additions other than through business
combinations, property, plant and
equipment

6.04

51

Acquisitions through business
combinations, property, plant and
equipment

Increase (decrease) through net
exchange differences, property,
plant and equipment

Depreciation, property, plant and
equipment [Abstract]

Depreciation recognised in profit or
loss

4.65|

Depreciation recognised as part of
cost of other assets

Total Depreciation property plant and
equipment

4.65]

Impairment loss recognised in profit
or loss, property, plant and
equipment

Reversal of impairment loss
recognised in profit or loss,
property, plant and equipment

Revaluation increase (decrease),
property, plant and equipment

Impairment loss recognised in other
comprehensive income, property, plant and
equipment

Reversal of impairment |oss recognised
in other comprehensive income, property,
plant and equipment

Increase (decrease) through transfers and
other changes, property, plant and
equipment [Abstract]

Increase (decrease) through
transfers, property, plant and
equipment

Increase (decrease) through other
changes, property, plant and
equipment

Total increase (decrease) through
transfers and other changes, property,
plant and equipment

Disposals and retirements, property,
plant and equipment [Abstract]

Disposals, property, plant and
equipment

Retirements, property, plant and
equipment

Total disposals and retirements,
property, plant and equipment

Decrease through classified as held
for sale, property, plant and
equipment




Decrease through loss of control of
subsidiary, property, plant and 0 0 0
equipment
Tota increasg (decrease) in property, 6.04 51 465
plant and equipment
Property, plant and equipment at end of 3026 24.29 19.12 21.59
period
Disclosur e of detailed information about property, plant and equipment [Table] (32
Unless otherwise specified, all monetary values arein Millions of INR
Classes of property, plant and equipment [Axis] Computer equipments[Member]
Sub classes of property, plant and equipment [Axis] Owned assets[Member]
Carrying amount accumulated depreciation and gross carrying amount [Axis] Acc??:;:;?;teﬁneg%g} e
01/04/2022
to 31/03/2022
31/03/2023
Disclosure of detailed information about property, plant and equipment [Abstract]
Disclosure of detailed information about property, plant and equipment [Line items]
Reconciliation of changesin property, plant and equipment [Abstract]
Changes in property, plant and equipment [Abstract]
Depreciation, property, plant and equipment [Abstract]
Depreciation recognised in profit or loss 3.86
Depreciation recognised as part of cost of other assets 0
Total Depreciation property plant and equipment 3.86
Impairment loss recognised in profit or loss, property, plant and equipment 0
Reversal of impairment loss recognised in profit or loss, property, plant 0
and equipment
Impairment loss recognised in other comprehensive income, property, plant 0
and equipment
Reversal of impairment loss recognised in other comprehensive income, 0
property, plant and equipment
Increase (decrease) through transfers and other changes, property, plant
and equipment [Abstract]
Increase (decrease) through transfers, property, plant and equipment 0
Increase (decrease) through other changes, property, plant and equipment 0
Total increase (decrease) through transfers and other changes, 0
property, plant and eguipment
Disposals and retirements, property, plant and equipment [Abstract]
Disposals, property, plant and equipment 0
Retirements, property, plant and equipment 0
Total disposals and retirements, property, plant and equipment 0
Decrease through classified as held for sale, property, plant and equipment 0
Decrease through loss of control of subsidiary, property, plant and 0
equipment
Total increase (decrease) in property, plant and equipment 3.86
Property, plant and equipment at end of period 16.94 13.08

[612100] Notes - I mpairment of assets

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2023
to
31/03/2024

01/04/2022
to
31/03/2023

Disclosure of impairment of assets [ TextBlock]

Disclosure of impairment loss and reversal of impairment loss [ TextBlock]

Whether there is any impairment loss or reversal of impairment loss
during the year

No

No

Disclosure of information for impairment loss recognised or reversed
for individual Assets or cash-generating unit [ TextBlock]

Whether impairment |oss recognised or reversed for individual Assets
or cash-generating unit

No

No




[400700] Notes - Investment property

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2023 01/04/2022
to to
31/03/2024 31/03/2023
Disclosure of investment property [TextBlock]
Depreciation method, investment property, cost model NA NA
Useful lives or depreciation rates, investment property, cost model NA NA




[400900] Notes - Other intangible assets

Disclosur e of detailed information about other intangible assets[Table] (Y
Unless otherwise specified, all monetary values arein Millions of INR
Classes of other intangible assets[AXis] Company other intangible assets [M ember]
Sub classes of other intangible assets [Axig] Internally generated and other t[l1Maneni1nt:g]nally generated intangible assets
Carrying amount gfgl;mciz?tﬁlgma;r&z:tn[fxgd impairment and Carrying amount [Member] aﬁéﬁifﬂ;ﬂgg]
01/04/2023 01/04/2022 01/04/2023
to to 31/03/2022 to
31/03/2024 31/03/2023 31/03/2024
Disclosure of detailed information about other
intangible assets [Abstract]
Disclosure of detailed information about other
intangible assets [Line items]
Reconciliation of changesin other intangible
assets [Abstract]
Changes in Other intangible assets [Abstract]
?odn(:lbtil gr;tsl cg)rt]zer than through business 1263 495 1263
Acquisitions through business combinations 0| 0| 0
Increase (decrease) through net exchange
differences 0 0 0
Amortisation other intangible assets -5.5] -3.39
Impairment loss recognised in profit or 0 0
loss
_Revers_ﬂ of impairment loss recognised 0 0
in profit or loss
_Reval l_Jati on increase (decrease), other 0 0 0
intangible assets
Impairment loss recognised in other
comprehensive income, other intangible 0 0
assets
Reversal of impairment loss recognised in
other comprehensive income, other 0 0
intangible assets
Increase (decrease) through
transfers and other changes, other
intangible assets [Abstract]
Increase (decrease) through 0 0 0
transfers, other intangible assets
Increase (decrease) through other
changes 0 0 0
Total increase (decrease) through
transfers and other changes, Other 0 0 0
intangible assets
Disposals and retirements, other
intangible assets [Abstract]
Disposals 0| 0 0
Retirements 0| 0| 0
Tota Disposals and retirements, 0 0 0
Other intangible assets
Decrease through classified as held for 0 0 0
sale
Decrease through loss of control of
subsidiary O 0 0
Total incr r in Oth
in(t);ﬁgi b?eeigégec e2s8) In Other - 26 4708
Other intangible assets at end of period 14.72) 7.59 6.03 90.3




Disclosure of detailed information about other intangible assets [Table] (2
Unless otherwise specified, all monetary values arein Millions of INR

Classes of other intangible assets[Axis] Company other intangible assets [M ember]

Internally generated and other than internally generated intangible assets

Sub classes of other intangible assets[Axis] [Member]

Accumulated amortization and
impairment [Member]

Carrying amount accumulated amortization and impairment and

gr 0ss carrying amount [Axis] Gross carrying amount [Member]

01/04/2022
to
31/03/2023

31/03/2022

01/04/2023
to
31/03/2024

01/04/2022
to
31/03/2023

Disclosure of detailed information about other
intangible assets [Abstract]

Disclosure of detailed information about other
intangible assets [Line itemg]

Reconciliation of changesin other intangible
assets [Abstract]

Changes in Other intangible assets [Abstract]

Additions other than through business

combinations 4.95

Acquisitions through business combinations 0

Increase (decrease) through net exchange
differences

Amortisation other intangible assets 55 3.39

Impairment loss recognised in profit or
loss

Reversal of impairment loss recognised
in profit or loss

Revaluation increase (decrease), other
intangible assets

Impairment |oss recognised in other
comprehensive income, other intangible 0 0
assets

Reversal of impairment loss recognised in
other comprehensive income, other 0 0
intangible assets

Increase (decrease) through
transfers and other changes, other
intangible assets [Abstract]

Increase (decrease) through
transfers, other intangible assets

Increase (decrease) through other
changes

Total increase (decrease) through
transfers and other changes, Other 0 0 0
intangible assets

Disposals and retirements, other
intangible assets [Abstract]

Disposals 0 0 0

Retirements 0 0 0

Total Disposals and retirements,
Other intangible assets

Decrease through classified as held for
sde

Decrease through loss of control of
subsidiary

Total increase (decrease) in Other

intangible assets 4.95 55 3.39

Other intangible assets at end of period 77.67 7272 75.58 70.08




Disclosure of detailed information about other intangible assets [Table] .3
Unless otherwise specified, all monetary values arein Millions of INR

Classes of other intangible assets [Axis] Company other intangible assets [M ember]
Internally
generated and
other than
Sub classes of other intangible assets [Axis]| internally Intangible assets other than internally generated [M ember]
generated
intangible assets
[Member]
Accumulated
Carrying amount accumulated amortization and impairment and | amortization and ;
gross carrying amount [Axis]| impairment S e b e
[Member]
01/04/2023 01/04/2022
31/03/2022 to to 31/03/2022
31/03/2024 31/03/2023
Disclosure of detailed information about other
intangible assets [Abstract]
Disclosure of detailed information about other
intangible assets [Line items]
Reconciliation of changesin other intangible
assets [Abstract]
Changes in Other intangible assets [Abstract]
Addi tions other than through business 1263 495
combinations
Acquisitions through business combinations 0| 0
Increase (decrease) through net exchange 0 0
differences
Amortisation other intangible assets -5.5 -3.39
Impairment loss recognised in profit or 0 0
loss
Reversal of impairment loss recognised 0 0
in profit or loss
Revaluation increase (decrease), other 0 0
intangible assets
Impairment loss recognised in other
comprehensive income, other intangible 0 0
assets
Reversal of impairment loss recognised in
other comprehensive income, other 0 0
intangible assets
Increase (decrease) through
transfers and other changes, other
intangible assets [Abstract]
Increase (decrease) through 0 0
transfers, other intangible assets
Increase (decrease) through other 0 0
changes
Total increase (decrease) through
transfers and other changes, Other 0 0
intangible assets
Disposals and retirements, other
intangible assets [Abstract]
Disposals 0| 0
Retirements 0 0
Tota Disposals and retirements, 0 0
Other intangible assets
Decrease through classified as held for
0 0
sde
Decrease through loss of control of 0 0
subsidiary
Total increase (decrease) in Other
intangible assets = -
Other intangible assets at end of period 66.69) 14.72 7.59 6.03




Disclosure of detailed information about other intangible assets [Table] (4
Unless otherwise specified, all monetary values arein Millions of INR

Classes of other intangible assets [Axis] Company other intangible assets [Member]

Sub classes of other intangible assets [Axis] Intangible assets other than internally generated [Member]

Accumulated
Carrying amount accumulated amortization and impairment and . amortization and
i’ : Gross carrying amount [Member] ] )
gross carrying amount [Axis] impair ment
[Member]

01/04/2023 01/04/2022 01/04/2023
to to 31/03/2022 to
31/03/2024 31/03/2023 31/03/2024

Disclosure of detailed information about other
intangible assets [Abstract]

Disclosure of detailed information about other
intangible assets [Line items]

Reconciliation of changesin other intangible
assets [Abstract]

Changes in Other intangible assets [Abstract]

Additions other than through business

combinations 12.63 4.95

Acquisitions through business combinations 0 0

Increase (decrease) through net exchange
differences

Amortisation other intangible assets 5.5

Impairment loss recognised in profit or
loss

Reversal of impairment |oss recognised
in profit or loss

Revaluation increase (decrease), other
intangible assets

Impairment |oss recognised in other
comprehensive income, other intangible 0
assets

Reversal of impairment loss recognised in
other comprehensive income, other 0
intangible assets

Increase (decrease) through
transfers and other changes, other
intangible assets [Abstract]

Increase (decrease) through
transfers, other intangible assets

Increase (decrease) through other
changes

Total increase (decrease) through
transfers and other changes, Other 0 0 0
intangible assets

Disposals and retirements, other
intangible assets [Abstract]

Disposals 0 0 0

Retirements 0 0 0

Total Disposals and retirements,
Other intangible assets

Decrease through classified as held for
sale

Decrease through loss of control of
subsidiary

Total increase (decrease) in Other

intangible assets 12.63 4.95 55

Other intangible assets at end of period 90.3 77.67 72.72 75.58




Disclosure of detailed information about other intangible assets [Table] (5
Unless otherwise specified, all monetary values arein Millions of INR

Classes of other intangible assets[AXis] Sy o[t’\r;leéni]rgt:rr]lgibleasets Computer software [Member]
. . . Intangible assets other than internally | Intangible assets other than internally
Sub classes of other intangible assets[Axis] generated [Member] generated [Member]
Carrying amount accumulated amortization and impair ment and Accumulated amortization and .
. : . i Carrying amount [Member]
gross carrying amount [Axis] impairment [Member]
01/04/2022 01/04/2023 01/04/2022
to 31/03/2022 to to
31/03/2023 31/03/2024 31/03/2023
Disclosure of detailed information about other
intangible assets [Abstract]
Disclosure of detailed information about other
intangible assets [Line items]
Reconciliation of changesin other intangible
assets [Abstract]
Changes in Other intangible assets [Abstract]
Addi tions other than through business 1263 495
combinations
Acquisitions through business combinations 0 0
Increase (decrease) through net exchange 0 0
differences
Amortisation other intangible assets 3.39 -5.5 -3.39
Impairment loss recognised in profit or 0 0 0
loss
Reversal of impairment loss recognised 0 0 0
in profit or loss
Revaluation increase (decrease), other 0 0
intangible assets
Impairment |oss recognised in other
comprehensive income, other intangible 0 0 0
assets
Reversal of impairment loss recognised in
other comprehensive income, other 0 0 0
intangible assets
Increase (decrease) through
transfers and other changes, other
intangible assets [Abstract]
Increase (decrease) through 0 0 0
transfers, other intangible assets
Increase (decrease) through other 0 0 0
changes
Total increase (decrease) through
transfers and other changes, Other 0 0 0
intangible assets
Disposals and retirements, other
intangible assets [Abstract]
Disposals 0 0 0
Retirements 0 0 0
Total Disposals and retirements, 0 0 0
Other intangible assets
Decrease through classified as held for 0 0 0
sale
Decrease through loss of control of
L 0 0 0
subsidiary
Total increase (decrease) in Other
intangible assets - - =
Other intangible assets at end of period 70.08 66.69 14.72 7.59




Disclosure of detailed information about other intangible assets [Table]
Unless otherwise specified, all monetary values arein Millions of INR

(6)

Classes of other intangible assets [Axis]

Computer software [Member]

Sub classes of other intangible assets [Axis]

Intangible assets other than internally generated [M ember]

Carrying amount accumulated amortization and impairment and

gross carrying amount [Axis]

Carrying amount
[Member]

Gross carrying amount [Member]

31/03/2022

01/04/2023
to
31/03/2024

01/04/2022
to
31/03/2023

31/03/2022

Disclosure of detailed information about other
intangible assets [Abstract]

Disclosure of detailed information about other
intangible assets [Line items]

Reconciliation of changesin other intangible
assets [Abstract]

Changes in Other intangible assets [Abstract]

Additions other than through business

combinations 12.63 4.95

Acquisitions through business combinations 0 0

Increase (decrease) through net exchange
differences

Revaluation increase (decrease), other
intangible assets

Increase (decrease) through
transfers and other changes, other
intangible assets [Abstract]

Increase (decrease) through
transfers, other intangible assets

Increase (decrease) through other
changes

Total increase (decrease) through
transfers and other changes, Other 0 0
intangible assets

Disposals and retirements, other
intangible assets [Abstract]

Disposals [ 0

Retirements 0 0

Total Disposals and retirements,
Other intangible assets

Decrease through classified as held for
sde

Decrease through loss of control of
subsidiary

Total increase (decrease) in Other

intangible assets 12.63 4.95

Other intangible assets at end of period 6.03] 79.33 66.7] 61.75




Disclosure of detailed information about other intangible assets [Table] (7
Unless otherwise specified, all monetary values arein Millions of INR

Copyrights,
patents and other
operating rights
[Member]

Classes of other intangible assets [Axis] Computer software [Member]

Intangible assets
other than
Sub classes of other intangible assets [Axis]| Intangible assets other than internally generated [M ember] internally
generated
[Member]

Carrying amount accumulated amortization and impairment and
gross carrying amount [Axis]|

Carrying amount

Accumulated amortization and impairment [Member] [Member]

01/04/2023 01/04/2022 01/04/2023
to to 31/03/2022 to
31/03/2024 31/03/2023 31/03/2024

Disclosure of detailed information about other
intangible assets [Abstract]

Disclosure of detailed information about other
intangible assets [Line items]

Reconciliation of changesin other intangible
assets [Abstract]

Changes in Other intangible assets [Abstract]

Additions other than through business
combinations

Acquisitions through business combinations

Increase (decrease) through net exchange
differences

Amortisation other intangible assets 5.5 3.39

Impairment loss recognised in profit or
loss

o |0l © |9 ©

Reversal of impairment loss recognised
in profit or loss

Revaluation increase (decrease), other
intangible assets

Impairment loss recognised in other
comprehensive income, other intangible 0 0 0
assets

Reversal of impairment loss recognised in
other comprehensive income, other 0 0 0
intangible assets

Increase (decrease) through
transfers and other changes, other
intangible assets [Abstract]

Increase (decrease) through
transfers, other intangible assets

Increase (decrease) through other
changes

Total increase (decrease) through
transfers and other changes, Other 0 0 0
intangible assets

Disposals and retirements, other
intangible assets [Abstract]

Disposals 0| 0| 0

Retirements 0 0 0

Total Disposals and retirements,
Other intangible assets

Decrease through classified as held for
sde

Decrease through loss of control of
subsidiary

Total increase (decrease) in Other

intangible assets 5.5 339 0

Other intangible assets at end of period 64.61] 59.11 55.72 0




Disclosure of detailed information about other intangible assets [Table]

NG)

Unless otherwise specified, all monetary values arein Millions of INR

Classes of other intangible assets[Axis]

Copyrights, patentsand other operating rights [Member]

Sub classes of other intangible assets[Axis]

Intangible assets other than internally generated [M ember]

Carrying amount accumulated amortization and impairment and

gross carrying amount [Axis]

Carrying amount [Member]

Gross carrying amount [Member]

01/04/2022
to
31/03/2023

31/03/2022

01/04/2023
to
31/03/2024

01/04/2022
to
31/03/2023

Disclosure of detailed information about other
intangible assets [Abstract]

Disclosure of detailed information about other
intangible assets [Line items]

Reconciliation of changesin other intangible
assets [Abstract]

Changes in Other intangible assets [Abstract]

Additions other than through business
combinations

Acquisitions through business combinations

Increase (decrease) through net exchange
differences

Amortisation other intangible assets

Impairment loss recognised in profit or
loss

Reversal of impairment loss recognised
in profit or loss

Revaluation increase (decrease), other
intangible assets

Impairment |oss recognised in other
comprehensive income, other intangible 0
assets

Reversal of impairment loss recognised in
other comprehensive income, other 0
intangible assets

Increase (decrease) through
transfers and other changes, other
intangible assets [Abstract]

Increase (decrease) through
transfers, other intangible assets

Increase (decrease) through other
changes

Total increase (decrease) through
transfers and other changes, Other 0 0 0
intangible assets

Disposals and retirements, other
intangible assets [Abstract]

Disposals 0 0 0

Retirements 0 0 0

Total Disposals and retirements,
Other intangible assets

Decrease through classified as held for
sale

Decrease through loss of control of
subsidiary

Total increase (decrease) in Other
intangible assets

Other intangible assets at end of period 0 0 10.97 10.97




Disclosure of detailed information about other intangible assets [Table]
Unless otherwise specified, all monetary values arein Millions of INR

-9

Classes of other intangible assets [Axis]

Copyrights, patents and other operating rights [Member]

Sub classes of other intangible assets [Axis]

Intangible assets other than internally generated [M ember]

Carrying amount accumulated amortization and impairment and
gross carrying amount [Axis]

Gross carrying
amount [Member]

Accumulated amortization and impair ment [M ember]

31/03/2022

01/04/2023 01/04/2022
to to
31/03/2024 31/03/2023

31/03/2022

Disclosure of detailed information about other
intangible assets [Abstract]

Disclosure of detailed information about other
intangible assets [Line items]

Reconciliation of changesin other intangible
assets [Abstract]

Changes in Other intangible assets [Abstract]

Amortisation other intangible assets

Impairment loss recognised in profit or
loss

Reversal of impairment |loss recognised
in profit or loss

Impairment loss recognised in other
comprehensive income, other intangible
assets

Reversal of impairment loss recognised in
other comprehensive income, other
intangible assets

Increase (decrease) through
transfers and other changes, other
intangible assets [Abstract]

Increase (decrease) through
transfers, other intangible assets

Increase (decrease) through other
changes

Total increase (decrease) through
transfers and other changes, Other
intangible assets

Disposals and retirements, other
intangible assets [Abstract]

Disposals

Retirements

Total Disposals and retirements,
Other intangible assets

Decrease through classified as held for
sde

Decrease through loss of control of
subsidiary

Total increase (decrease) in Other
intangible assets

Other intangible assets at end of period

10.97|

10.97| 10.97| 10.97]




Disclosure of detailed information about other intangible assets [Table] .(10)
Unless otherwise specified, all monetary values arein Millions of INR

Classes of other intangible assets [Axis] Copyrights[Member]
Sub classes of other intangible assets [Axis] Intangible assets other than internally generated [Member]
Carrying amount accumulated amortization and impairment and Carrying amount [Member] Grosscarrying
gross carrying amount [Axis] ying amount [Member]
01/04/2023 01/04/2022 01/04/2023
to to 31/03/2022 to
31/03/2024 31/03/2023 31/03/2024
Disclosure of detailed information about other
intangible assets [Abstract]
Disclosure of detailed information about other
intangible assets [Line items]
Reconciliation of changesin other intangible
assets [Abstract]
Changes in Other intangible assets [Abstract]

Additions other than through business 0 0 0

combinations

Acquisitions through business combinations 0 0 0

Increase (decrease) through net exchange 0 0 0

differences

Amortisation other intangible assets 0] 0

Impairment loss recognised in profit or 0 0

loss

Reversal of impairment loss recognised 0 0

in profit or loss

Revaluation increase (decrease), other 0 0 0

intangible assets

Impairment |oss recognised in other

comprehensive income, other intangible 0 0

assets

Reversal of impairment loss recognised in

other comprehensive income, other 0 0

intangible assets

Increase (decrease) through

transfers and other changes, other

intangible assets [Abstract]
Increase (decrease) through 0 0 0
transfers, other intangible assets
Increase (decrease) through other 0 0 0
changes
Total increase (decrease) through
transfers and other changes, Other 0 0 0
intangible assets

Disposals and retirements, other

intangible assets [Abstract]
Disposals 0| 0 0
Retirements 0 0| 0
Total Disposals and retirements, 0 0 0
Other intangible assets

Decrease through classified as held for 0 0 o

sale

Decrease through loss of control of 0 0 0

subsidiary

Total increase (decrease) in Other 0 0 0

intangible assets

Other intangible assets at end of period 0 0 0 10.97




Disclosure of detailed information about other intangible assets [Table] (11
Unless otherwise specified, all monetary values arein Millions of INR

Classes of other intangible assets[Axis] Copyrights [Member]

Sub classes of other intangible assets[Axis] Intangible assets other than internally generated [M ember]

Accumulated amortization and
impairment [Member]

Carrying amount accumulated amortization and impairment and

gr oss car rying amount [Axis] Gross carrying amount [Member]

01/04/2022
to
31/03/2023

31/03/2022

01/04/2023
to
31/03/2024

01/04/2022
to
31/03/2023

Disclosure of detailed information about other
intangible assets [Abstract]

Disclosure of detailed information about other
intangible assets [Line items]

Reconciliation of changesin other intangible
assets [Abstract]

Changes in Other intangible assets [Abstract]

Additions other than through business
combinations

Acquisitions through business combinations 0

Increase (decrease) through net exchange
differences

Amortisation other intangible assets 0 0

Impairment loss recognised in profit or
loss

Reversal of impairment loss recognised
in profit or loss

Revaluation increase (decrease), other
intangible assets

Impairment |oss recognised in other
comprehensive income, other intangible 0 0
assets

Reversal of impairment loss recognised in
other comprehensive income, other 0 0
intangible assets

Increase (decrease) through
transfers and other changes, other
intangible assets [Abstract]

Increase (decrease) through
transfers, other intangible assets

Increase (decrease) through other
changes

Total increase (decrease) through
transfers and other changes, Other 0 0 0
intangible assets

Disposals and retirements, other
intangible assets [Abstract]

Disposals 0| 0 0

Retirements 0 0 0

Total Disposals and retirements,
Other intangible assets

Decrease through classified as held for
sale

Decrease through loss of control of
subsidiary

Total increase (decrease) in Other
intangible assets

Other intangible assets at end of period 10.97 10.97 10.97 10.97




Disclosure of detailed information about other intangible assets [Table]
Unless otherwise specified, all monetary values arein Millions of INR

.(12)

. . . Copyrights
Classes of other intangible assets [Axis] [Member]
Intangible assets
other than
Sub classes of other intangible assets [Axis] internally
generated
[Member]
Accgmu]ated
Carrying amount accumulated amortization and impair ment and gross carrying amount [AXis]| a’ﬁﬁ:g;ﬁ:&i‘nd
[Member]
31/03/2022
Disclosure of detailed information about other intangible assets [Abstract]
Disclosure of detailed information about other intangible assets [Line items]
Reconciliation of changesin other intangible assets [Abstract]
Other intangible assets at end of period 10.97
Disclosur e of additional information about other intangible assets[Table] (D
Unless otherwise specified, all monetary values arein Millions of INR

Classes of other intangible assets[Axis]

Computer software [Member]

Copyrights[Member]

Sub classes of other intangible assets[Axis|

Intangible assets other than internally
generated [Member]

Intangible assets other than internally
generated [Member]

01/04/2023 01/04/2022 01/04/2023 01/04/2022
to to to to
31/03/2024 31/03/2023 31/03/2024 31/03/2023
Disclosure of additional information about other
intangible assets [Abstract]
Disclosure of additional information about
other intangible assets [Line items]
Amortisation method, other intangible assets SLM SLM SLM SLM
AS PER|A S PER|AS PER|AS PER
Useful lives or amortisation rates, other SCHEDULE Il OF|SCHEDULE Il OF|SCHEDULE Il OF|SCHEDULE Il OF
intangible assets COMPANIES COMPANIES ACT,|COMPANIES COMPANIES ACT,
ACT, 2013 2013 ACT, 2013 2013
Whether other intangible assets are stated at N
[o] No No No

revalued amount

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2023 01/04/2022
to to
31/03/2024 31/03/2023
Disclosure of other intangible assets [ TextBlock]

Disclosure of detailed information about other intangible assets

[TextBlock]

Disclosure of intangible assets with indefinite useful life [ TextBlock]

Whether there are intangible assets with indefinite useful life No No

[401000] Notes - Biological assets other than bearer plants

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2023 01/04/2022
to to
31/03/2024 31/03/2023
Disclosure of biological assets, agriculture produce at point of
harvest and government grants related to biological assets
[TextBlock]
Depreciation method, biological assets other than bearer plants, at cost NA NA
Useful lives or depreciation rates, biological assets other than bearer NA NA
plants, at cost




[611100] Notes - Financial instruments

Disclosure of financial liabilities[Table]

Unless otherwise specified, all monetary values arein Millions of INR

()

Classes of financial liabilities [Axig] ATETEE] "Sba:;‘[ﬁaa; z’g‘j’”'w et
Categories of financial liabilities [Axig] F'”a”"'a‘cgf‘ggr‘;&[‘,\jt aﬂgg;'w et
31/03/2024 31/03/2023
Disclosure of financial liabilities [Abstract]
Disclosure of financid liabilities[Lineitems]
Financial liabilities 133488 1,011.96
1,334.88 1,011.96

Financial liabilities, at fair value

Disclosur e of financial assets[Table]

Unless otherwise specified, all monetary

()

values arein Millions of INR

Classes of financial assets [Axis] Financial assets at amortised cost, class | Other financial assets at amortised cost
[Member] class[Member]
Categories of financial assets[Axis] Flnanmslati.ﬁ)s/ ?Mﬂcg;:]aed sl Flnanc?lataézs;t)s/ ?'tvlag:](gg?d sk
01/04/2023 01/04/2022 01/04/2023 01/04/2022
to to to to
31/03/2024 31/03/2023 31/03/2024 31/03/2023
Disclosure of financial assets [Abstract]
Disclosure of financial assets [Lineitems]
Financial assets 990.2 748.6 990.2 748.6
Financial assets, at fair value 990.2 748.6 990.2 748.6]
Description of other financial assets at FINANCIAL FINANCIAL FINANCIAL FINANCIAL
amortised cost class ASSETS ASSETS ASSETS ASSETS
Description of other financial assets at fair FINANCIAL FINANCIAL FINANCIAL FINANCIAL
value class ASSETS ASSETS ASSETS ASSETS

Disclosur e of financial assets[Table]

Unless otherwise specified, all monetary

e

values arein Millions of INR

Classes of financial assets [Axig] Other f'”ﬂﬁgﬁﬁbﬂo’“ﬂ cost
Categories of financial assets[Axis| Flnanmglatz?g: ?Kﬁa;nc:)rg?ed Ees
01/04/2023 01/04/2022
to to
31/03/2024 31/03/2023
Disclosure of financial assets [Abstract]
Disclosure of financial assets [Lineitems]
Financial assets 990.2 748.6
Financial assets, at fair value 990.2 748.6
Description of other financial assets at amortised cost class ":IS'\‘S’;;PSCI AL lel\é’EA‘TNSCI AL
Description of other financial assets at fair value class lel\éépsm AL ilsl\éé‘TNSCI AL




[400400] Notes - Non-current investments

Details of non-current investments[Table] (Y
Unless otherwise specified, all monetary values arein Millions of INR
Classification of non-current investments [AXis] Column 1 Column 2
01/04/2023 01/04/2022 01/04/2023 01/04/2022
to to to to
31/03/2024 31/03/2023 31/03/2024 31/03/2023

Non-current investments [Abstract]

Disclosure of details of non-current investments
[Abstract]

Details of non-current investments [Line items]

Type of non-current investments

Investment in other
Indian companies|
equity instruments

Investment in other
Indian  companies
equity instruments

Investment in other
Indian companies|
equity instruments

Investment in other|
Indian  companies
equity instruments

Class of non-current investments

Other investments

Other investments

Other investments

Other investments

Nature of non-current investments

UNQUOTED

UNQUOTED

UNQUOTED

UNQUOTED

Non-current investments

0.25]

0.25

(GYIY

® 0

Name of body corporate in whom investment has
been made

IPRO Sugar
Engineering Private)
Limited

IPRO Sugar
Engineering Private
Limited

Sri Saibaba Sugar
Limited

Sri Saibaba Sugar
Limited

Footnotes

(A) .30 Less: Provision for impairment on investments .30
(B) .30 Less: Provision for impairment on investments .30
Unless otherwise specified, all monetary values arein Millions of INR

31/03/2024 31/03/2023
Disclosure of notes on non-current investments explanatory [ TextBlock]
Aggregate amount of quoted non-current investments 0 0
Market value of quoted non-current investments 0| 0
Aggregate amount of unquoted non-current investments 0.25 0.25
Aggregate provision for diminution in value of non-current investments 30 30
[400500] Notes - Current investments
Details of current investments [Table] (D

Unless otherwise specified, all monetary values arein Millions of INR

Classification of current investments [Axis] Column 1
01/04/2023 01/04/2022
to to
31/03/2024 31/03/2023
Current investments [Abstract]
Disclosure of details of current investments [Abstract]
Details of current investments [Line items]
Investments in{lnvestments in

Type of current investments

mutual funds

mutual funds

Class of current investments

Current investments|

Current investments

Nature of current investments

QUOTED

QUOTED

Current investments 41 2.1

Basis of valuation of current investments \éé‘é‘.ru ED ATI\VALUED AT COST

Name of body corporate in whom investment has been made NA NA

Unless otherwise specified, all monetary values arein Millions of INR
31/03/2024 31/03/2023
Disclosure of notes on current investments explanatory [ TextBlock]

Aggregate amount of quoted current investments 4.1 21
Market value of quoted current investments 4.1 21
Aggregate amount of unquoted current investments 0 0
Aggregate provision for diminution in value of current investments 0 0




[611600] Notes - Non-current asset held for sale and discontinued oper ations

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2023 01/04/2022
to to
31/03/2024 31/03/2023
Disclosure of non-current assets held for sale and discontinued operations
[TextBlock]
Net cash flows from (used in) operating activities, continuing
operations 191.15 154.7
Net cash flows from (used in) operating activities 191.15 154.7
Net cash flows from (used in) investing activities, continuing
operations -277.86 -478.38
Net cash flows from (used in) investing activities -277.86 -478.38
Net cash flows from (used in) financing activities, continuing 76.741 32115
operations
Net cash flows from (used in) financing activities 76.74 321.15




[400100] Notes - Equity share capital

Disclosur e of classes of equity share capital [Table] (Y
Unless otherwise specified, all monetary values arein Millions of INR
Classes of equity share capital [Axis] Equity shares [Member] qu&ﬁi?‘l
01/04/2023 01/04/2022 01/04/2023
to to 31/03/2022 to
31/03/2024 31/03/2023 31/03/2024

Disclosure of classes of equity share capital [Abstract]

Disclosure of classes of equity share capital [Line
items]

Type of share EQUITY SHARES

Number of shares authorised [shares] 4,00,00,000| [shares] 4,00,00,000 [shares] 4,00,00,000
Value of shares authorised 400 400 400
Number of sharesissued [shares] 2,25,86,781|[shares] 2,25,86,781 [shares] 2,25,86,781
Vaue of sharesissued 225.86781 225.86781 225.86781
Number of shares subscribed and fully paid [shares] 2,25,86,781] [shares] 2,25,86,781 [shares] 2,25,86,781
Vaue of shares subscribed and fully paid 225.86781 225.86781 225.86781
Number of shares subscribed but not fully paid [shares] O [shares] O [shares] O
Value of shares subscribed but not fully paid 0| 0| 0
Total number of shares subscribed [shares] 2,25,86,781|[shares] 2,25,86,781 [shares] 2,25,86,781
Total value of shares subscribed 225.86781 225.86781 225.86781

Value of shares paid-up [Abstract]

Number of shares paid-up

[shares] 2,25,86,781

[shares] 2,25,86,781

[shares] 2,25,86,781

Value of shares called 225.86781 225.86781, 225.86781
Value of shares paid-up 225.86781 225.86781 225.86781
Par value per share [INR/shares] 10
,CAajnlwgéJntpermarecalledln case shares not fully [INR/shares] 0
Reconciliation of number of shares outstanding
[Abstract]
Changes in number of shares outstanding
[Abstract]
Decrease in number of shares during period
[Abstract]
Other decrease in number of shares [shares] O [shares] O [shares] O
'Fl)'grtiaolddecreaseln number of shares during [shares] 0 [shares] 0 [shares] 0
Total increase (decrease) in number of (a0 (a0 [0

shares outstanding

Number of shares outstanding at end of period

[shares] 2,25,86,781

[shares] 2,25,86,781

[shares] 2,25,86,781

[shares] 2,25,86,781

Reconciliation of value of shares outstanding
[Abstract]

Changes in equity share capital [Abstract]

Decrease in equity share capital during
period [Abstract]

Other decrease in amount of shares

0

Total decrease in equity share capital
during period

0

Total increase (decrease) in share capital

0

Equity share capital at end of period

225.87|

225.87

225.87

225.86781

Details of application money received for
allotment of securities and due for refund and
interest accrued thereon [Abstract]

Application money received for allotment of
securities and due for refund and interest
accrued thereon [Abstract]

Total application money received for
allotment of securities and due for refund
and interest accrued thereon

Type of share

EQUITY SHARES




Disclosur e of classes of equity share capital [Table]

SPRAY ENGINEERING DEVICES LIMITED Consolidated Financial Statements for period 01/04/2023 to 31/03/2024

e

Unless otherwise specified, all monetary values arein Millions of INR

Classes of equity share capital [Axis]

Equity shares 1 [Member]

01/04/2022
to
31/03/2023

31/03/2022

Disclosure of classes of equity share capital [Abstract]

Disclosure of classes of equity share capital [Line items]

Type of share EQUITY SHARES
Number of shares authorised [shares] 4,00,00,000
Value of shares authorised 400
Number of sharesissued [shares] 2,25,86,781
Value of sharesissued 225.86781
Number of shares subscribed and fully paid [shares] 2,25,86,781
Value of shares subscribed and fully paid 225.86781
Number of shares subscribed but not fully paid [shares] 0
Value of shares subscribed but not fully paid 0
Total number of shares subscribed [shares] 2,25,86,781
Total value of shares subscribed 225.86781

Value of shares paid-up [Abstract]

Number of shares paid-up

[shares] 2,25,86,781

Value of shares called 225.86781
Value of shares paid-up 225.86781
Par value per share [INR/shares] 10
Amount per share called in case shares not fully called [INR/shares] 0
Reconciliation of number of shares outstanding [Abstract]
Changes in number of shares outstanding [Abstract]
Decrease in number of shares during period [Abstract]
Other decrease in number of shares [shares] O
Total decrease in number of shares during period [shares] O
Total increase (decrease) in number of shares outstanding [shares] O

Number of shares outstanding at end of period

[shares] 2,25,86,781

[shares] 2,25,86,781

Reconciliation of value of shares outstanding [Abstract]

Changes in equity share capital [Abstract]

Decrease in equity share capital during period [Abstract]

Other decrease in amount of shares 0

Total decrease in equity share capital during period 0

Total increase (decrease) in share capital 0
Equity share capital at end of period 225.86781 225.86781

Type of share EQUITY SHARES
Disclosur e of shareholding morethan five per cent in company [Table] (D

Unless otherwise specified, all monetary values arein Millions of INR

Classes of equity share capital [Axis]

Equity shares 1 [Member]

Name of shareholder [Axis]

Name of shareholder [Member]

Shareholder 1 [Member]

01/04/2023 01/04/2022 01/04/2023 01/04/2022
to to to to
31/03/2024 31/03/2023 31/03/2024 31/03/2023
Type of share EQUITY SHARES [EQUITY SHARES |Equity shares Equity shares
Disclosure of shareholding more than five per cent in
company [Abstract]
Disclosure of shareholding more than five per cent
in company [Lineltems]
Type of share EQUITY SHARES |EQUITY SHARES |Equity shares Equity shares
Name of shareholder VIVEK VERMA  |VIVEK VERMA
Permanent account number of shareholder AAPPV4136M AAPPV4136M
Country of incorporation or residence of INDIA INDIA

shareholder

Number of shares held in company

[shares] 1,21,93,918

[shares] 1,28,06,661

Percentage of shareholding in company

53.99%

56.70%
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Disclosur e of shareholding morethan five per cent in company [Table] (2
Unless otherwise specified, all monetary values arein Millions of INR
Classes of equity share capital [Axis] Equity shares 1 [Member]
Name of shareholder [Axis] Shareholder 2 [Member] Shareholder 3 [Member]
01/04/2023 01/04/2022 01/04/2023 01/04/2022
to to to to
31/03/2024 31/03/2023 31/03/2024 31/03/2023
Type of share Equity shares Equity shares Equity shares Equity shares
Disclosure of shareholding more than five per cent in
company [Abstract]
Disclosure of shareholding more than five per cent
in company [Lineltems]
Type of share Equity shares Equity shares Equity shares Equity shares
PRATEEK KLONDIKE KLONDIKE
Name of shareholder VERMA PRATEEK VERMA |INVESTMENTS [INVESTMENTS
LTD. LTD.
Permanent account number of shareholder AAJPV1651K AAJPV1651K
Country of incorporation or residence of INDIA INDIA MAURITIUS MAURITIUS
sharehol der
Number of shares held in company [shares] 59,42,730| [shares] 59,89,987| [shares| 28,23,348| [shares| 28,23,348
Percentage of shareholding in company 26.31% 26.52% 12.50% 12.50%

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2023 01/04/2022
to to
31/03/2024 31/03/2023
Disclosure of notes on equity share capital explanatory [TextBlock]
Whether there are any shareholders holding more than five per cent Yes Yes
shares in company
[400300] Notes - Borrowings
Classification of borrowings[Table] (D

Unless otherwise specified, all monetary values arein Millions of INR

Classification based on current non-current [Axis] Non-current [Member]
Classification of borrowings [Axis] Borrowings [Member] Term loans [Member]
Subclassification of borrowings [Axis] Secured borrowings[Member] Secur ed borrowings [Member]
31/03/2024 31/03/2023 31/03/2024 31/03/2023
Borrowings notes [Abstract]
Details of borrowings [Abstract]
Details of borrowings [Lineitems]
Borrowings 209.93] 224.54 209.93 224.54
Details on loans guaranteed [Abstract]
Aggregate amount of loans guaranteed by
. 0 0 0 0
directors
Aggregate amount of |oans guaranteed by 0 0 0 0
others
Details on defaults on borrowings [Abstract]
Outstanding amount of continuing default 0 0 0 0
principal
Outstanding amount of continuing default 0 0 0 0
interest
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Classification of borrowings[Table]

e

Unless otherwise specified, all monetary values arein Millions of INR

Classification based on current non-current [Axis]

Non-current [Member]

Classification of borrowings[AXxis]

Term loans from banks[Member]

Rupee term loans from banks
[Member]

Subclassification of borrowings [Axis]

Secur ed borrowings [Member]

Secur ed borrowings [Member]

01/04/2023
31/03/2023 to
31/03/2024

31/03/2024

01/04/2022
to
31/03/2023

Borrowings notes [Abstract]

Details of borrowings [Abstract]

Details of borrowings[Line items]

Borrowings

209.93 224.54 209.93

224.54

Nature of security [Abstract]

Nature of security

SECURED NOTES|
ATTACHED

SECURED NOTES
ATTACHED

Details on loans guaranteed [Abstract]

Aggregate amount of |oans guaranteed by
directors

Aggregate amount of loans guaranteed by
others

Details on defaults on borrowings [Abstract]

Outstanding amount of continuing default
principal

Outstanding amount of continuing default
interest

Classification of borrowings|[Tabl€]

.(3)

Unless otherwise specified, all monetary values arein Millions of INR

Classification based on current non-current [Axis]

Current [Member]

Classification of borrowings[AXxis]

Borrowings[Member]

Subclassification of borrowings [Axis]

Secur ed borrowings [Member]

Unsecur ed borrowings [Member]

31/03/2024 31/03/2023 31/03/2024

31/03/2023

Borrowings notes [Abstract]

Details of borrowings [Abstract]

Details of borrowings[Line items]

Borrowings

542.6 362.27 0

1.24

Details on loans guaranteed [Abstract]

Aggregate amount of |oans guaranteed by
directors

Aggregate amount of loans guaranteed by
others

Details on defaults on borrowings [Abstract]

Outstanding amount of continuing default
principal

Outstanding amount of continuing default
interest




Classification of borrowings[Table]

(4

Unless otherwise specified, all monetary values arein Millions of INR

Classification based on current non-current [Axis]

Current [Member]

Classification of borrowings[AXxis]

L oans repayable on demand [M ember]

L oans repayable on demand from
banks[Member]

Subclassification of borrowings [Axis]

Secur ed borrowings [Member]

Secur ed borrowings [Member]

31/03/2024

31/03/2023

01/04/2023
to
31/03/2024

01/04/2022
to
31/03/2023

Borrowings notes [Abstract]

Details of borrowings [Abstract]

Details of borrowings[Lineitems]

Borrowings

495.5

318.8

397|

318.8

Nature of security [Abstract]

Nature of security

SECURED NOTES|
ATTACHED

SECURED NOTES
ATTACHED

Details on loans guaranteed [Abstract]

Aggregate amount of |oans guaranteed by
directors

Aggregate amount of loans guaranteed by
others

Details on defaults on borrowings [Abstract]

Outstanding amount of continuing default
principal

Outstanding amount of continuing default
interest

Classification of borrowings|[Table]

.(5)

Unless otherwise specified, all monetary values arein Millions of INR

Classification based on current non-current [Axis]

Current [Member]

Classification of borrowings[AXis]

L oansrepayable on demand from
others[Member]

Other loans and advances [Member]

Subclassification of borrowings [Axis]

Secur ed borrowings [Member]

Secured borrowings [Member]

01/04/2023 01/04/2022
to to 31/03/2024 31/03/2023
31/03/2024 31/03/2023
Borrowings notes [Abstract]
Details of borrowings [Abstract]
Details of borrowings[Lineitems]
Borrowings 98.5 0 47.1 43.47

Nature of security [Abstract]

Nature of security

SECURED NOTES|
ATTACHED

SECURED NOTES
ATTACHED

Details on loans guaranteed [Abstract]

Aggregate amount of loans guaranteed by
directors

Aggregate amount of |oans guaranteed by
others

Details on defaults on borrowings [Abstract]

Outstanding amount of continuing default
principal

Outstanding amount of continuing default
interest




Classification of borrowings[Table]

(6)

Unless otherwise specified, all monetary values arein Millions of INR

Classification based on current non-current [Axis] Current [Member]
Classification of borrowings[AXxis] Other loans and advances [Member] Sl Ioans[:ﬂngnag;?nces, s
Subclassification of borrowings [Axis] Unsecur ed borrowings [Member] Secur ed borrowings [Member]
01/04/2023 01/04/2022
31/03/2024 31/03/2023 to to
31/03/2024 31/03/2023
Borrowings notes [Abstract]
Details of borrowings [Abstract]
Details of borrowings[Lineitems]
Borrowings 0| 1.24 47.1 43.47
Nature of security [Abstract]
: SECURED NOTES|SECURED NOTES|
Nature of security ATTACHED ATTACHED
Details on loans guaranteed [Abstract]
Aggregate amount of |oans guaranteed by 0 0 0 0
directors
Aggregate amount of |oans guaranteed by 0 0 0 0
others
Details on defaults on borrowings [Abstract]
Outstanding amount of continuing default
s 0 0 0 0
principal
Outstanding amount of continuing default 0 0 0 0
interest

Classification of borrowings|[Table]

A7)

Unless otherwise specified, all monetary values arein Millions of INR

Classification based on current non-current [Axis] Current [Member]
Classification of borrowings [Axis] Other loansand advances, others
[Member]
Subclassification of borrowings [Axis]| Unsecur ed borrowings [Member]
31/03/2024 31/03/2023
Borrowings notes [Abstract]
Details of borrowings [Abstract]
Details of borrowings[Line items]
Borrowings 0 1.24
Details on loans guaranteed [Abstract]
Aggregate amount of loans guaranteed by directors 0 0
Aggregate amount of loans guaranteed by others 0 0
Details on defaults on borrowings [Abstract]
Outstanding amount of continuing default principal 0 0
Outstanding amount of continuing default interest 0 0




[612700] Notes - Income taxes

Disclosur e of temporary difference, unused tax losses and unused tax credits[Table]
Unless otherwise specified, all monetary values arein Millions of INR

()

Temporary difference, unused tax losses and unused tax credits
[Axis]

Temporary difference, unused tax losses and unused tax
credits[Member]

Temporary
differences
[Member]

01/04/2023 01/04/2022
to to 31/03/2022
31/03/2024 31/03/2023

01/04/2023
to
31/03/2024

Deferred tax relating to items credited (charged)
directly to equity

Disclosure of temporary difference, unused tax
losses and unused tax credits [Abstract]

Disclosure of temporary difference, unused
tax losses and unused tax credits[Lineitems)

Deferred tax assets and liabilities [Abstract]

Deferred tax assets

0 31.23] 100.49

Deferred tax liabilities

31.04 0

31.04

Net deferred tax liability (assets)

31.04 -31.23 -100.49

31.04

Net deferred tax assets and liabilities
[Abstract]

Net deferred tax assets

Net deferred tax liabilities

Deferred tax expense (income) [Abstract]

Deferred tax expense (income)

Deferred tax expense (income)
recognised in profit or loss

62.27 69.26

62.27

Reconciliation of changes in deferred tax
liability (assets) [Abstract]

Changes in deferred tax liability (assets)
[Abstract]

Deferred tax expense (income)
recognised in profit or loss

62.27 69.26

62.27

Deferred tax relating to items
credited (charged) directly to equity

Aggregated income tax relating to
components of other comprehensive
income

Increase (decrease) through business
combinations, deferred tax liability
(assets)

Increase (decrease) through loss
of control of subsidiary, deferred
tax liability (assets)

Increase (decrease) through net exchange
differences, deferred tax liability
(assets)

Total increase (decrease) in deferred
tax lighility (assets)

62.27 69.26

62.27

Deferred tax ligbility (assets) at end of
period

31.04 -31.23 -100.49

31.04

Description of other temporary differences

DEFERRED TAX  |DEFERRED TAX

DEFERRED TAX




Disclosur e of temporary difference, unused tax losses and unused tax credits[Table]

e

Unless otherwise specified, all monetary values arein Millions of INR

Temporary difference, unused tax losses and unused tax credits
[Axis]

Temporary differences [Member]

Other temporary differences [Member]

01/04/2022
to
31/03/2023

31/03/2022

01/04/2023
to
31/03/2024

01/04/2022
to
31/03/2023

Deferred tax relating to items credited (charged)
directly to equity

Disclosure of temporary difference, unused tax
losses and unused tax credits [Abstract]

Disclosure of temporary difference, unused
tax losses and unused tax credits[Line items]

Deferred tax assets and liabilities [Abstract]

Deferred tax assets

31.23

100.49

31.23

Deferred tax liabilities

31.04

Net deferred tax liability (assets)

-31.23

-100.49

31.04]

-31.23

Net deferred tax assets and liabilities
[Abstract]

Net deferred tax assets

Net deferred tax liabilities

Deferred tax expense (income) [Abstract]

Deferred tax expense (income)

Deferred tax expense (income)
recognised in profit or loss

69.26]

62.27

69.26]

Reconciliation of changesin deferred tax
liability (assets) [Abstract]

Changes in deferred tax liability (assets)
[Abstract]

Deferred tax expense (income)
recognised in profit or loss

69.26

62.27,

69.26

Deferred tax relating to items
credited (charged) directly to equity

Aggregated income tax relating to
components of other comprehensive
income

Increase (decrease) through business
combinations, deferred tax liability
(assets)

Increase (decrease) through loss
of control of subsidiary, deferred
tax liahility (assets)

Increase (decrease) through net exchange
differences, deferred tax liability
(assets)

Total increase (decrease) in deferred
tax liahility (assets)

69.26]

62.27

69.26]

Deferred tax liability (assets) at end of
period

-31.23

-100.49

31.04

-31.23

Description of other temporary differences

DEFERRED TAX

DEFERRED TAX

DEFERRED TAX




Disclosur e of temporary difference, unused tax losses and unused tax credits[Table]

NE)

Unless otherwise specified, all monetary values arein Millions of INR

Temporary difference, unused tax losses and unused tax credits
[Axig]

Other temporary
differences
[Member]

Other temporary differences 1 [Member]

31/03/2022

01/04/2023
to
31/03/2024

01/04/2022
to
31/03/2023

31/03/2022

Deferred tax relating to items credited (charged)
directly to equity

Disclosure of temporary difference, unused tax
losses and unused tax credits [Abstract]

Disclosure of temporary difference, unused
tax losses and unused tax credits [Line items]

Deferred tax assets and liabilities [Abstract]

Deferred tax assets

100.49

31.23

100.49

Deferred tax liabilities

31.04

Net deferred tax liability (assets)

-100.49

31.04]

-31.23

-100.49

Net deferred tax assets and liabilities
[Abstract]

Net deferred tax assets

Net deferred tax liabilities

Deferred tax expense (income) [Abstract]

Deferred tax expense (income)

Deferred tax expense (income)
recognised in profit or loss

62.27|

69.26

Reconciliation of changesin deferred tax
liability (assets) [Abstract]

Changes in deferred tax liability (assets)
[Abstract]

Deferred tax expense (income)
recognised in profit or loss

62.27

69.26

Deferred tax relating to items
credited (charged) directly to equity

Aggregated income tax relating to
components of other comprehensive
income

Increase (decrease) through business
combinations, deferred tax liability
(assets)

Increase (decrease) through loss
of control of subsidiary, deferred
tax liability (assets)

Increase (decrease) through net exchange
differences, deferred tax liability
(assets)

Total increase (decrease) in deferred
tax liahility (assets)

62.27

69.26]

Deferred tax liability (assets) at end of
period

-100.49

31.04

-31.23

-100.49

Description of other temporary differences

DEFERRED TAX

DEFERRED TAX




Unless otherwise specified, all monetary values arein Millions of INR

01/04/2023 01/04/2022
to to 31/03/2022
31/03/2024 31/03/2023
Disclosure of income tax [ TextBlock]
Major components of tax expense (income) [Abstract]
Other components of deferred tax expense (income) 0| 0
Total tax expense (income) 0 0
Current and deferred tax relating to items charged or credited directly
to equity [Abstract]
Deferred tax relating to items credited (charged) directly to equity 0 0
Disclosure of temporary difference, unused tax losses and unused tax
credits [TextBlock]
Disclosure of temporary difference, unused tax losses and unused tax
credits [Abstract]
Deferred tax assets and liabilities [Abstract]
Deferred tax assets 0 3123 100.49
Deferred tax ligbilities 31.04 0
Net deferred tax liability (assets) 31.04 -31.23 -100.49
Net deferred tax assets and liabilities [Abstract]
Net deferred tax assets 0 0
Net deferred tax liabilities 0 0
Deferred tax expense (income) [Abstract]
Deferred tax expense (income) recognised in profit or loss 62.27 69.26)
Reconciliation of changesin deferred tax liability (assets)
[Abstract]
Changesin deferred tax liability (assets) [Abstract]
Deferred tax expense (income) recognised in profit or loss 62.27 69.26)
Deferr_ed tax relating to items credited (charged) directly 0 0
to equity
Aggregated income tax relating to components of other 0 0
comprehensive income
Increase (decrea;g) through business combinations, 0 0
deferred tax liability (assets)
Increase (decrease) through loss of control of 0 0
subsidiary, deferred tax liability (assets)
Increase (dec_rea_sg) through net exchange differences, 0 0
deferred tax liability (assets)
Total increase (decrease) in deferred tax liability (assets) 62.27 69.26
Deferred tax liahility (assets) at end of period 31L.04 -31.23 -100.49
Description of other temporary differences DEFERRED TAX  |DEFERRED TAX
Reconciliation of accounting profit multiplied by applicable tax rates
[Abstract]
Accounting profit 0 0
Total tax expense (income) 0 0
Reconciliation of average effective tax rate and applicable tax rate
[Abstract]
Accounting profit 0 0

[611000] Notes - Exploration for and evaluation of mineral resour ces

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2023 01/04/2022
to to
31/03/2024 31/03/2023

Disclosure of exploration and evaluation assets [ TextBlock]

Whether there are any exploration and evaluation activities

No

No




[611900] Notes - Accounting for gover nment grants and disclosur e of gover nment assistance

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2023 01/04/2022
to to
31/03/2024 31/03/2023
Disclosure of accounting for government grants and disclosure of government
assistance [ TextBlock]
Whether company has received any government grant or government assistance No No
Capita subsidies or grants received from government authorities 0| 0
Revenue subsidies or grants received from government authorities 0 0
[401100] Notes - Subclassification and notes on liabilities and assets
Disclosur e of breakup of provisions[Table] (1)

Unless otherwise specified, al monetary

values arein Millions of INR

Classification based on current non-current [Axis] Clas:;:]c_itl;?p;??:ﬂdﬁbcgarmt Non-current [Member]
31/03/2024 31/03/2023 31/03/2024 31/03/2023
Subclassification and notes on liabilities and assets
[Abstract]
Provisions notes [Abstract]
Disclosure of breakup of provisions[Abstract]
Disclosure of breakup of provisions[Line items]
Provisions [Abstract]
Provisions for employee benefits
[Abstract]
Provision gratuity 46.15 3456 301 30.86
Provision leave encashment 16.56) 16.4 13.17 14.39
Total provisions for employee benefits 62.71] 50.96 52.27 45.25
CSR expenditure provision 0| 0 0 0
Other provisions 17.14 15.87 0 0
Total provisions 79.85 66.83 52.27 45.25
Disclosur e of breakup of provisions[Table] (2
Unless otherwise specified, all monetary values are in Millions of INR
Classification based on current non-current [Axis] Current [Member]
31/03/2024 31/03/2023 31/03/2022
Subclassification and notes on liabilities and assets [Abstract]
Provisions notes [Abstract]
Disclosure of breakup of provisions [Abstract]
Disclosure of breakup of provisions[Line items]
Provisions [Abstract]
Provisions for employee benefits [Abstract]
Provision gratuity 7.05) 37
Provision leave encashment 3.39 2.01
Total provisions for employee benefits 10.44 5.71
CSR expenditure provision 0| 0
Other provisions 17.14 15.87 13.61
Total provisions 27.58 21.58 1361




Other current financial assetsothers[Table] (D
Unless otherwise specified, all monetary values arein Millions of INR
Other current financial assets others[Axis] Column 1
01/04/2023 01/04/2022
to to
31/03/2024 31/03/2023
Subclassification and notes on liabilities and assets [Abstract]
Other current financial assets [Abstract]

Other current financial assets others 1.66 2.6

Other current financia assets others [Abstract]

Other current financial assets others[Line items]

Description other current financia assets others

Interest accrued but
not due on bank
fixed deposits

Interest accrued but|
not due on bank fixed
deposits

Other current financial assets others

1.66

2.6)

Subclassification of tradereceivables[Table]

(1)

Unless otherwise specified, all monetary values arein Millions of INR

Classification based on current non-current [Axis]

Current [Member]

Classification of assets based on security

Classification of assets based on security [Axis] [Member]

Unsecur ed consider ed good [M ember]

31/03/2024 31/03/2023

31/03/2024

31/03/2023

Subclassification and notes on liabilities and assets
[Abstract]

Disclosure of notes on trade receivables [Abstract]

Subclassification of trade receivables [Abstract]

Subclassification of trade receivables[Line
items]

Breakup of trade receivables [Abstract]

Trade receivables, gross 868.04] 600.82

868.04

600.82

Allowance for bad and doubtful debts

Total trade receivables 868.04 600.82

868.04

600.82

Details of trade receivables due by
directors, other officers or others
[Abstract]

Trade receivables due by directors

Trade receivables due by other officers

Trade receivables due by others

Total trade receivables due by
directors, other officers or others

o |o|lo|o

o [O|0o]|Oo

Details of trade receivables due by firms
or companies in which any director is
partner or director [Abstract]

Trade receivables due by firmsin
which any director is partner

Trade receivables due by private
companies in which any director is
director

Trade receivables due by private
companies in which any director is
member

Total trade receivables due by
firms or companies in which any
director is partner or director

Other current liabilities, others[Tableg]

-

Unless otherwise specified, all monetary values arein Millions of INR

Other current liabilities, others[Axis]

Column 1

01/04/2023
to
31/03/2024

01/04/2022
to
31/03/2023

Subclassification and notes on liabilities and assets [Abstract]

Disclosure of other current liabilities notes [Abstract]

Other current liabilities [Abstract]

Other current liabilities, others

163.32

677.73

Other current liabilities, others [Abstract]

Other current liabilities, others[Line items]

Description of other current liabilities, others

interest
advance

recd in

interest recd in

advance

Other current liabilities, others

163.32

677.73




Other non-current financial liabilities others[Table] (D
Unless otherwise specified, all monetary values arein Millions of INR
Other non-current financial liabilities others[AXxis] Column 1
01/04/2023 01/04/2022
to to
31/03/2024 31/03/2023
Subclassification and notes on liabilities and assets [Abstract]
Disclosure of other non-current financial liabilities notes [Abstract]
Other non-current financial liabilities [Abstract]
Other non-current financia liabilities, others 18.04 5.94
Other non-current financial liabilities others [Abstract]
Other non-current financial liabilities others[Line items]

Description other non-current financial liabilities others Lease Liabilities  |Lease Liabilities
Other non-current financial liabilities, others 18.04 5.94
Classification of inventories[Table] (Y

Unless otherwise specified, all monetary values arein Millions of INR

Classification of inventories [Axis] Company inventories[Member] Ra[‘m Zﬁf):r']ajs
01/04/2023 01/04/2022 01/04/2023
to to 31/03/2022 to
31/03/2024 31/03/2023 31/03/2024
Subclassification and notes on liabilities and assets
[Abstract]
Inventories notes [Abstract]
Classification of inventories [Abstract]
Classification of inventories [Lineitems]
Inventories 760.51 778.93 662.26 486.01
Modef valuion e i T e

Classification of inventories[Table] (2
Unless otherwise specified, all monetary values arein Millions of INR
Classificati . . . Raw materials . Finished goods
assification of inventories [Axis| [Member] Work-in-progress [Member] [Member]
01/04/2022 01/04/2023 01/04/2022 01/04/2023
to to to to
31/03/2023 31/03/2024 31/03/2023 31/03/2024
Subclassification and notes on liabilities and assets
[Abstract]
Inventories notes [Abstract]
Classification of inventories [Abstract]
Classification of inventories [Line items]
Inventories 441.79 138.98 219.12 112.8]
: at lower of cost orlat lower of cost or|at lower of cost or net|at lower of cost or
Mode of valuation net realisable value |net realisable value |realisable value net realisable value
Classification of inventories [Table] .(3)
Unless otherwise specified, all monetary values arein Millions of INR
. . . . Finished goods
Classification of inventories [Axis] [Member] Stores and spares[Member]
01/04/2022 01/04/2023 01/04/2022
to to to
31/03/2023 31/03/2024 31/03/2023
Subclassification and notes on liabilities and assets [Abstract]
Inventories notes [Abstract]
Classification of inventories [Abstract]
Classification of inventories [Line items]
Inventories 94.65| 22.72 23.37
- at lower of cost orlat lower of cost or|at lower of cost or net
Mode of valuation net realisable value |net realisable value |redlisable value




Other current financial liabilities, others[Table] (D
Unless otherwise specified, all monetary values arein Millions of INR
Other current financial liabilities, others[Axis] Column 1
01/04/2023 01/04/2022
to to
31/03/2024 31/03/2023
Subclassification and notes on liabilities and assets [Abstract]
Disclosure of other current financial liabilities notes [Abstract]
Other current financial liabilities [Abstract]
Other current financial liabilities, others 4.28 5.21
Other current financial liabilities, others [Abstract]
Other current financial liabilities, others[Line items]

Description of other current financial liabilities, others Lease Liabilities  |Lease Liabilities
Other current financial liabilities, others 4.28 5.21
Details of advances[Table] (Y

Unless otherwise specified, all monetary values arein Millions of INR

Classification based on current non-current [Axis]

Non-current [Member]

Classification of advances [Axis] Advances[Member]

Security deposits[Member]

Classification of assets based on security [Axis]

Unsecured consider ed good [M ember]

Unsecur ed consider ed good [M ember]

31/03/2024

31/03/2023

31/03/2024

31/03/2023

Subclassification and notes on liabilities and assets
[Abstract]

Disclosure of notes on advances [Abstract]

Disclosure of advances [Abstract]

Disclosure of advances [Line items]

Advances 37.41 23.01

26.06

11.66

Details of advance due by directors other
officers or others [Abstract]

Advance due by directors

Advance due by other officers

Advance due by others

o |0o|lo|o
o |o|lo|o

Total advance due by directors other
officers or others

o |o|lo|o

o |[O|o|o

Details of advance due by firms or
companies in which any director
is partner or director [Abstract]

Advance due by firmsin which any
director is partner

Advance due by private companiesin
which any director is director

Advance due by private companiesin
which any director is member

Total advance due by firms or
companies in which any director
is partner or director




Details of advances[Table]

e

Unless otherwise specified, all monetary values arein Millions of INR

Classification based on current non-current [Axis]

Non-current [Member]

Classification of advances[Axis]

Other Advances[Member]

Other advances, others[Member]

Classification of assets based on security [Axis]

Unsecur ed consider ed good [M ember]

Unsecur ed consider ed good [M ember]

31/03/2024 31/03/2023

31/03/2024 31/03/2023

Subclassification and notes on liabilities and assets
[Abstract]

Disclosure of notes on advances [Abstract]

Disclosure of advances [Abstract]

Disclosure of advances [Line items]

Advances

11.35 11.35

11.35] 11.35

Details of advance due by directors other
officers or others[Abstract]

Advance due by directors

Advance due by other officers

Advance due by others

Total advance due by directors other
officers or others

o |o|o|o
o |[o|o|o

o |o|o|o
o |o|lo|o

Details of advance due by firms or
companies in which any director
is partner or director [Abstract]

Advance due by firmsin which any
director is partner

Advance due by private companiesin
which any director is director

Advance due by private companiesin
which any director is member

Total advance due by firms or
companies in which any director
is partner or director

Details of advances[Table]

NE)

Unless otherwise specified, all monetary values arein Millions of INR

Classification based on current non-current [Axis]

Current [Member]

Classification of advances[Axis]

Advances[Member]

Classification of assets based on security [AXis]

Unsecured consider ed good [M ember]

Doubtful [Member]

31/03/2024

31/03/2023

31/03/2024

31/03/2023

Subclassification and notes on liabilities and assets
[Abstract]

Disclosure of notes on advances [Abstract]

Disclosure of advances [Abstract]

Disclosure of advances [Line items]

Advances

293.63

372.99

1.24

1.93

Details of advance due by directors other
officers or others [Abstract]

Advance due by directors

Advance due by other officers

Advance due by others

Total advance due by directors other
officers or others

o |o|o|o

o |o|o|o

o |o|o|o

o |o|o|o

Details of advance due by firms or
companies in which any director
is partner or director [Abstract]

Advance due by firmsin which any
director is partner

Advance due by private companiesin
which any director is director

Advance due by private companiesin
which any director is member

Total advance due by firms or
companies in which any director
is partner or director




Details of advances[Table]

(4

Unless otherwise specified, all monetary values arein Millions of INR

Classification based on current non-current [Axis]

Current [Member]

Classification of advances[Axis]

Capital advances [Member]

Advances given suppliers[Member]

Classification of assets based on security [Axis]

Unsecur ed consider ed good [M ember]

Unsecur ed consider ed good [M ember]

31/03/2024 31/03/2023

31/03/2024 31/03/2023

Subclassification and notes on liabilities and assets
[Abstract]

Disclosure of notes on advances [Abstract]

Disclosure of advances [Abstract]

Disclosure of advances [Line items]

Advances

0 41.53

193.65 232.02

Details of advance due by directors other
officers or others[Abstract]

Advance due by directors

Advance due by other officers

Advance due by others

Total advance due by directors other
officers or others

o |o|o|o
o |[o|o|o

o |o|o|o
o |o|lo|o

Details of advance due by firms or
companies in which any director
is partner or director [Abstract]

Advance due by firmsin which any
director is partner

Advance due by private companiesin
which any director is director

Advance due by private companiesin
which any director is member

Total advance due by firms or
companies in which any director
is partner or director

Details of advances[Table]

(5

Unless otherwise specified, all monetary values arein Millions of INR

Classification based on current non-current [Axis]

Current [Member]

Classification of advances[Axis]

Advances given suppliers[Member]

Other Advances[Member]

Classification of assets based on security [AXis]

Doubtful [Member]

Unsecur ed consider ed good [M ember]

31/03/2024 31/03/2023

31/03/2024 31/03/2023

Subclassification and notes on liabilities and assets
[Abstract]

Disclosure of notes on advances [Abstract]

Disclosure of advances [Abstract]

Disclosure of advances [Line items]

Advances

1.24 1.93

99.98 99.44)

Details of advance due by directors other
officers or others [Abstract]

Advance due by directors

Advance due by other officers

Advance due by others

Total advance due by directors other
officers or others

o |o|o|o
o |o|o|o

o |o|o|o
o |o|o|o

Details of advance due by firms or
companies in which any director
is partner or director [Abstract]

Advance due by firmsin which any
director is partner

Advance due by private companiesin
which any director is director

Advance due by private companiesin
which any director is member

Total advance due by firms or
companies in which any director
is partner or director




Details of advances[Table]

(6)

Unless otherwise specified, all monetary values arein Millions of INR

Classification based on current non-current [Axis]

Current

[Member]

Classification of advances[Axis]

Other advances, others[Member]

Classification of assets based on security [AXis]

Unsecur ed consider ed good [M ember]

31/03/2024

31/03/2023

Subclassification and notes on liabilities and assets [Abstract]

Disclosure of notes on advances [Abstract]

Disclosure of advances [Abstract]

Disclosure of advances [Line items]

Advances

99.98

99.44

Details of advance due by directors other officers or others [Abstract]

Advance due by directors

Advance due by other officers

Advance due by others

Total advance due by directors other officers or others

o|lo|o|Oo

o|o|O|O

Details of advance due by firms or companies in which any director is
partner or director [Abstract]

Advance due by firmsin which any director is partner

Advance due by private companiesin which any director is director

Advance due by private companies in which any director is member

Total advance due by firms or companies in which any director is partner
or director

o |[o|o|o

o [O|Oo]|O

Other non-current financial assets, others[Table]

-

Unless otherwise specified, all monetary values arein Millions of INR

Classification of other non-current financial assets others[Axis]

Column 1

Column 2

01/04/2023
to
31/03/2024

01/04/2022
to
31/03/2023

01/04/2023
to
31/03/2024

01/04/2022
to
31/03/2023

Subclassification and notes on liabilities and assets
[Abstract]

Other non-current financial assets notes [Abstract]

Other non-current financial assets [Abstract]

Other non-current financial assets, others 3.65

1.25

0.22

24.26

Other non-current financial assets, others
[Abstract]

Other non-current financial assets, others
[Lineitems]

Description other non-current financial

assets, others Security deposits

Security deposits

Balance with
banks-deposits
accounts with|
origina  maturity
more than 12
months

Balance with
banks-deposits

accounts with
original maturity

more than 12 months

Other non-current financial assets, others 3.65

1.25

0.22

24.26




Unless otherwise specified, all monetary values arein Millions of INR

01/04/2023 01/04/2022
to to 31/03/2022
31/03/2024 31/03/2023
Disclosure of subclassification and notes on liabilities and assets
explanatory [TextBlock]
Total other non-current financial assets 3.87 25.51] 317
Advances, non-current 37.41] 23.01 16.79
Total other non-current assets 37.41] 23.01 16.79
Disclosure of notes on cash and bank balances explanatory [TextBlock]
Fixed deposits with banks 0 0
Other balances with banks 4 13.96 12.98
Total balance with banks 4 13.96 12.98
Cash on hand 0.1 0.11 3.62
Total cash and cash equivaents 4.1 14.07 16.6]
Bank balance other than cash and cash equivalents 112.29 105.35 62.2
Total cash and bank balances 116.39 119.42 78.8
Total balances held with banks to extent held as
margin money or security against borrowings, 0 0
guarantees or other commitments
Bank deposits with more than 12 months maturity 0 0
Total other current financial assets 1.66 2.6 13
Advances, current 294.87| 374.92, 250.82
Total other current assets 294.87 374.92 250.82
Total other non-current financial liabilities 18.04 5.94) 77.84
Nature of other provisions NOTESATTACHED |NOTESATTACHED
Interest accrued on borrowings 0| 0
Interest accrued on public deposits 0| 0
Interest accrued others 0 0
Unpaid dividends 0| 0
Unpaid matured deposits and interest accrued thereon 0| 0
Unpaid matured debentures and interest accrued thereon [ 0
Debentures claimed but not paid 0 0
Public deposit payable, current 0 0
Total other current financial liabilities 4.28 5.21] 5.99
Taxes payable other tax 9.99 15.42 5.45
Accrued expenses payable 45.49 117.41] 78.43
Current liabilities portion of share application money pending 0 0
allotment
Total other payables, current 55.48 132.83 83.88
Total other current liabilities 218.8] 810.56 886.5




[401200] Notes - Additional disclosures on balance sheset

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2023
to
31/03/2024

01/04/2022
to
31/03/2023

Disclosure of additional balance sheet notes explanatory [ TextBlock]

Additional balance sheet notes [Abstract]

Contingent liabilities and commitments [Abstract]

Classification of contingent liabilities [Abstract]

Claims against company not acknowledged as debt

23.16

23.16

Guarantees

261.8

151.34

Total contingent liabilities

284.96

174.5

Classification of commitments [Abstract]

Estimated amount of contracts remaining to be executed on
capital account and not provided for

41.57

Total commitments

41.57

Total contingent liabilities and commitments

284.96

216.07

Details regarding dividends [Abstract]

Amount of dividends proposed to be distributed to equity shareholders

0

0

Amount of per share dividend proposed to be distributed to equity
shareholders

[INR/shares] 0

[INR/shares] 0

Details of deposits [Abstract]

Deposits accepted or renewed during period

Deposits matured and claimed but not paid during period

Deposits matured and claimed but not paid

Deposits matured but not claimed

Interest on deposits accrued and due but not paid

olo|o|Oo|O

ol|lo|o|o|o

Details of share application money received and paid [Abstract]

Share application money received during year

Share application money paid during year

Amount of share application money received back during year

olo|o

olo|o

Amount of share application money repaid returned back during year

0

Number of person share application money paid during year

pure] O

[pure] O

Number of person share application money received during year

pure] 0

[pure] O

Number of person share application money paid as at end of year

pure] O

[pure] O

Number of person share application money received as at end of year

pure] O

[pure] O

Share application money received and due for refund

0

Details regarding cost records and cost audit[Abstract]

Details regarding cost records [Abstract]

Whether maintenance of cost records by company has been
mandated under Companies (Cost Records and Audit) Rules,
2014

Yes

Yes

If yes, Central Excise Tariff Act, heading in which product/
serviceis covered under cost records

Machinery for Sugar
Mills and parts
(84383090)

Machinery for Sugar
Mills and parts
(84383090)

Details regarding cost audit [Abstract]

Whether audit of cost records of company has been mandated
under Rules specified in SN 1

Yes

Yes

If yes, Central Excise Tariff Act, heading in which product/
serviceis covered under cost audit

Textual information (6)
[See below]

Textual information (7)
[See below]

Net worth of company

1,232.79

709.09

Details of unclaimed liabilities [Abstract]

Unclaimed share application refund money

Unclaimed matured debentures

Unclaimed matured deposits

Interest unclaimed amount

olo|o|O

o|lo|o|o

Financial parameters balance sheet items [Abstract]

Investment in subsidiary companies

0

Investment in government companies

0

Amount due for transfer to investor education and protection fund

(IEPF)

0

Gross value of transactions with related parties

37.41

33.46

Number of warrants converted into equity shares during period

pure] O

[pure] O

Number of warrants converted into preference shares during period

pure] O

[pure] O

Number of warrants converted into debentures during period

pure] O

[pure] O

Number of warrants issued during period (in foreign currency)

pure] 0

[pure] O

Number of warrantsissued during period (INR)

pure] O

[pure] O




Textual information (6)

If yes, Central Excise Tariff Act, heading in which product/ serviceis covered under cost audit
Automated Condensing System & Accessories - 8404-2000 Mutlijet Condensers Parts & Components - 8404-2000 V apour Condensing
System Components - 8404-2000 Parts & Components of Condenser - 8404-9000 Auto Thermal Process Optimizer and Components -
8412-9090 Pump, Parts & Components - 8413-8190 MVR parts & Components - 8419-5090 Mist Cool System Parts & Components -
8419-8990 Falling Film Evaporator Parts & Components - 8419-9090 Condenser, Separator & Parts - 8421-3910 Machinery & Components
for Sugar Mills - 8438-9010 Electrical Motors Parts & Components - 8504-4090 Electrical Penals & Accessories - 8537-1000 Automatic
regulating or controlling instruments & Parts - 9032-9000

Textual information (7)

If yes, Central Excise Tariff Act, heading in which product/ serviceis covered under cost audit
Automated Condensing System & Accessories - 8404-2000 Mutlijet Condensers Parts & Components - 8404-2000 Vapour Condensing
System Components - 8404-2000 Parts & Components of Condenser - 8404-9000 Auto Thermal Process Optimizer and Components -
8412-9090 Pump, Parts & Components - 8413-8190 MVR parts & Components - 8419-5090 Mist Cool System Parts & Components -
8419-8990 Falling Film Evaporator Parts & Components - 8419-9090 Condenser, Separator & Parts - 8421-3910 Machinery & Components
for Sugar Mills - 8438-9010 Electrical Motors Parts & Components - 8504-4090 Electrical Penals & Accessories - 8537-1000 Automatic
regulating or controlling instruments & Parts - 9032-9000

[611800] Notes - Revenue

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2023
to
31/03/2024
Disclosure of revenue [TextBlock] ESZE‘;%IW] information (8)




Textual information (8)

Disclosur e of revenue [Text Block]
2.2 Revenue recognition

Revenue is recognized when performance obligation is satisfied by transferring control of promised goods or services and to the extent that it
is probable that the economic benefits will flow to the company and the revenue can be reliably measured, regardless of when the payment is
being made.

Revenue is measured at the transaction price (consideration) allocated to performance obligation adjusted for returns, trade allowances,
rebates, and excludes taxes collected from customer on behalf of government and amounts collected on behalf of third parties.

Contract revenue
Revenue from fixed price contracts is recognized over time, when the outcome of the contract can be estimated reliably by reference to the
percentage of completion of the contract on the reporting date under input method. Percentage of completion is determined as a proportion of
costs incurred-to-date to the total estimated contract costs. In respect of process technology and design and engineering contracts percentage

of completion is measured with reference to the milestones specified in the contract, which in the view of the management reflects the work
performed and to the extent it is reasonably certain of recovery.

Contract costs include costs that relate directly to the specific contract and costs that are attributable to the contract activity and allocable to
the contract. Costs that cannot be attributed to contract activity are expensed when incurred.

When the finaloutcome of a contract cannot be reliably estimated, contract revenue is recognized only to the extent of costsincurred that are
expected to be recoverable. The provision for expected loss is recognized immediately when it is probable that the total estimated contract
costs will exceed total contract revenue.

Variations, claims and incentives are recognized as a part of contract revenue to the extent it is probable that they will result in revenue and
are capable of being reliably measured.

Determination of revenues under the percentage of completion method necessarily involves making estimates by the company, some of
which are of atechnical nature, concerning, where relevant, the percentage of completion, costs to completion, the expected revenues from
the project/ activity and the foreseeable |osses to completion.

Execution of contracts necessarily extends beyond accounting periods. Revision in costs and revenues estimated during the course of the
contract are reflected in the accounting period in which the facts requiring the revision become known.
Sale of goods and rendering of services

Revenue from sale of goods in the course of ordinary activities is recognized when control of goodsis transferred to the customer and no
significant uncertainty exists regarding the amount of the consideration that will be derived from the sale of the goods and regarding its
collection.
Revenue from services is recognized as and when the related services are performed.

23 Other Income

Interest income
Interest income from debt instruments is recognized using effective interest rate method (EIR). EIR isthe rate that exactly discounts the

estimated future cash payments or receipts over the expected life of the financial instrument or a shorter period, where appropriate, to the
gross carrying amount of the financial asset or to the amortized cost of afinancial liability.

Dividends

Dividends are recognized in the statement of profit and loss only when the right to receive the payment is established, it is probable that the
economic benefits associated with the dividend will flow to the company, and the amount can be measured reliably.

Export benefits



Export benefitsin the form of Duty Draw Back/ Merchandise Exports Incentive Scheme (MEIS)/ Service Exports Incentive Scheme (SEIS)

claims are recognized in the statement of profit and loss on receipt basis.

[612400] Notes - Service concession arrangements

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2023
to
31/03/2024

01/04/2022
to
31/03/2023

Disclosure of service concession arrangements [ TextBlock]

Whether there are any service concession arrangments

No

No

[612000] Notes - Construction contracts

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2023
to
31/03/2024

01/04/2022
to
31/03/2023

Disclosure of notes on construction contracts [ TextBlock]

Whether there are any construction contracts

No

No

[612600] Notes - Employee benefits

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2023 01/04/2022
to to
31/03/2024 31/03/2023
Disclosure of employee benefits [TextBlock] Ersztgdalm] information ®)
Disclosure of defined benefit plans [TextBlock]
Whether there are any defined benefit plans No No




Textual information (9)

Disclosur e of employee benefits[Text Block]
2.2 Employee benefits

Short-term employee benefit

Employee benefits payable wholly within twelve months of rendering the service are classified as short-term employee benefits and are
recognized in the period in which the employee renders the related service.

Post-employment benefits
Defined contribution plans

Contributions to the provident fund, pension scheme, employee state insurance schemeand  superannuation fund, which are defined
contribution schemes, are recognized as an employee benefit expense in the statement of profit and lossin the period in which the
contribution is due.

Defined benefit plans

The employees' gratuity scheme is a defined benefit plan. The present value of the obligation under such defined benefit plansis determined
based on actuarial valuation using the projected unit credit method, which recognizes each period of service as giving rise to additional unit
of employee benefit entitlement and measures each unit separately to build up the final obligation.

The obligation is measured at the present value of the estimated future cash flows. The discount rates used for determining the present value
of the obligation under defined benefit plans, is based on the market yields on government securities as at the reporting date, having maturity
periods approximating to the terms of related obligations.

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included in net interest on the
net defined benefit liability and the return on plan assets (excluding amounts included in net interest on the net defined benefit liahility), are
recognized immediately in the balance sheet with a corresponding debit or credit to retained earnings through other comprehensive income
(OCl) in the period in which they occur. Remeasurements are not reclassified to the statement of profit and loss in subsequent periods.

In the case of funded plans, the fair value of the plan's assets is reduced from the gross obligation under the defined benefit plans, to
recognize the obligation on net basis.

When the benefits of the plan are changed or when aplan is curtailed, the resulting change in benefits that relates to past service or the gain
or loss on curtailment is recognized immediately in the statement of profit and loss. Net interest is cal culated by applying the discount rate to
the net defined benefit liability or asset. The company recognizes gaing/ |osses on settlement of a defined plan when the settlement occurs.

Other long-term employee benefits

The liabilities for earned leave are not expected to be settled wholly within twelve months after the end of the reporting period in which the
employees render the related service. They are therefore measured as the present val ue of expected future payments to be made in respect of
services provided by employees up to the end of the reporting period using the projected unit credit method as determined by actuarial
valuation. The benefits are discounted using the market yields at the end of the reporting period that have terms approximating the terms of
the related obligation. Remeasurements as a result of experience adjustments and change in actuarial assumptions are recognized in the
statement of profit and loss. The obligations are presented as current liabilities in the balance sheet if the entity does not have an
unconditional right to defer settlement for at least twelve monthsafter the reporting period, regardless of when the actual settlement is
expected to occur.

Termination benefits
Termination benefits are expensed at the earlier of when the company can no longer withdraw the offer of those benefits and when the

company recognizes costs for arestructuring. If benefits are not expected to be settled wholly within 12 months of the reporting date, then
they are stated at their present fair value.



[612800] Notes - Borrowing costs

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2023
to
31/03/2024

01/04/2022
to
31/03/2023

Disclosure of borrowing costs [ TextBlock]

Whether any borrowing costs has been capitalised during the year

No

No

[612200] Notes - L eases

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2023 01/04/2022
to to
31/03/2024 31/03/2023
Disclosure of leases [ TextBlock]
Whether company has entered into any |lease agreement No No
Whether any operating lease has been converted to financial lease or No No
vice-versa

[612300] Notes - Transactionsinvolving legal form of lease

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2023 01/04/2022
to to
31/03/2024 31/03/2023
Disclosure of arrangements involving legal form of lease [ TextBlock]
Whether there are any arrangements involving legal form of lease No No

[612900] Notes - I nsurance contracts

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2023 01/04/2022
to to
31/03/2024 31/03/2023
Disclosure of insurance contracts [ TextBlock]
Whether there are any insurance contracts as per Ind AS 104 No No

[613100] Notes - Effects of changesin foreign exchangerates

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2023 01/04/2022
to to
31/03/2024 31/03/2023
Disclosure of effect of changesin foreign exchange rates [ TextBlock]
Whether thereis any change in functional currency during the year No No
Description of presentation currency INR




[500100] Notes - Subclassification and notes on income and expenses

Miscellaneous other operating revenues[Table] (Y
Unless otherwise specified, all monetary values arein Millions of INR
Miscellaneous other operating revenues [Axis] Column 1 Column 2
01/04/2023 01/04/2022 01/04/2023 01/04/2022
to to to to
31/03/2024 31/03/2023 31/03/2024 31/03/2023
Disclosure of other operating revenues [Abstract]
Other operating revenues [Abstract]
Miscellaneous other operating revenues 24.07] 11.43 48.21 71.4
Miscellaneous other operating revenues [Abstract]
Miscellaneous other operating revenues
[Lineltems]
%ﬂlﬁtslon of miscellaneous other operating Export Incentives  |Export Incentives Sale of Scrap Sale of Scrap
Miscellaneous other operating revenues 24.07 11.43 4821 714




Unless otherwise specified, all monetary values arein Millions of INR

01/04/2023 01/04/2022
to to
31/03/2024 31/03/2023
Subclassification and notes on income and expense explanatory [TextBlock]
Disclosure of revenue from operations [Abstract]
Disclosure of revenue from operations for other than finance company
[Abstract]
Revenue from sale of products 5,165.66) 3,691.41
Revenue from sale of services 235,51 151.94
Other operating revenues 72.28 82.85
Other operating revenues 72.28 82.85
Total revenue from operations other than finance company 5,473.45 3,926.2
Total revenue from operations 5,473.45 3,926.2
Disclosure of other operating revenues [Abstract]
Other operating revenues [Abstract]
Net gqi n/loss on foreign currency fluctuations treated as other 0 0.02
operating revenue
Miscellaneous other operating revenues 72.28 82.83
Total other operating revenues 72.28 82.85
Total other operating revenues 72.28 82.85
Miscellaneous other operating revenues [Abstract]
Miscellaneous other operating revenues 72.28 82.83
Disclosure of other income [Abstract]
Interest income [Abstract]
Interest income on current investments [Abstract]
Interest on fixed deposits, current investments 7.08 5.44
Total interest income on current investments 7.08 5.44
Total interest income 7.08 5.44
Dividend income [Abstract]
Total dividend income 0 0
Other non-operating income [Abstract]
Excess provisions written back 1.27 111
Liabilities written off 0 7.53
Miscellaneous other non-operating income (A) 0.99 ®) 71
Tota other non-operating income 2.26) 15.74
Total other income 9.34 21.18
Disclosure of finance cost [Abstract]
Interest expense [Abstract]
Interest expense borrowings 66.58 35.6)
Interest lease financing 15 4.06)
Total interest expense 68.08 39.66
Other borrowing costs 30.83 41.05
Total finance costs 98.91 80.71
Employee benefit expense [Abstract]
Salaries and wages 408.18 337.86|
Managerial remuneration [Abstract]
Remuneration to directors [Abstract]
Salary to directors 10.22) 9.69
Total remuneration to directors 10.22, 9.69
Total manageria remuneration 10.22 9.69
Contribution to provident and other funds [Abstract]
Contribution to provident and other funds for others 17.22) 13.77
Total contribution to provident and other funds 17.22 13.77
Gratuity 14.45 13.62
Staff welfare expense 15.54 17.11
Total employee benefit expense 465.61 392.05
Depreciation, depletion and amortisation expense [Abstract]
Depreciation expense 43.8 35.13
Amortisation expense 5.5 3.39
Total depreciation, depletion and amortisation expense 49.3 38.52
Breakup of other expenses [Abstract]
Consumption of stores and spare parts 16.47| 19.85
Power and fuel 32.02 16.11
Rent 10.08| 11.22
Repairs to building 9.49 1811
Repairs to machinery 16.5 6.09
Insurance 3.85) 4.4

Rates and taxes excluding taxes on income [Abstract]




Other cess taxes 351 8.87

Total rates and taxes excluding taxes on income 351 8.87
Telephone postage 3.61 3.36)
Travelling conveyance 39 31.24
Legal professional charges 39.03 24.4
Vehicle running expenses 28.19 20.22
Directors sitting fees 0 0
Advertising promotional expenses 10.01] 5.65
Warranty claim expenses 17.72) 0
Cost transportation [Abstract]

Cost freight 109.9 51.69

Total cost transportation 109.9 51.69
Loss on disposal of intangible Assets 0 0
Loss on disposal, discard, demolishment and destruction of
depreciable property plant and equipment 0 0
Payments to auditor [Abstract]

Payment for audit services 1.08 0.78

Total payments to auditor 1.08 0.78
CSR expenditure 4.34) 0
Miscellaneous expenses © 313 (D) 274.94
Total other expenses 657.8 496.93

Current tax [Abstract]

Current tax pertaining to current year 151.3 53.72
Total current tax 151.3 53.72

Footnotes

(A) Gain on Fair Valuation of Investments Gain on derecognition of Financial liability Miscellaneous Income
(B) Gain on Fair Vauation of Investments Gain on derecognition of Financial liability Miscellaneous Income

(C) Project Site Expenses Selling Expenses Advances to Subsidiary written off Less:- Reversal of Provision created on the same Bad
debts written off Less:- Reversal of Provision created on the same Balances written off Other Miscellaneous Expenses Website and
Software Expenses Loss on disposal of property,plant & equipment Gain/Loss on Foreign Exchange Fluctuation (Net)

(D) Project Site Expenses Selling Expenses Advancesto Subsidiary written off Less:- Reversal of Provision created on the same Bad
debts written off Less:- Reversal of Provision created on the same Balances written off Other Miscellaneous Expenses Website and
Software Expenses Loss on disposal of property,plant & equipment Gain/Loss on Foreign Exchange Fluctuation (Net)

[613200] Notes - Cash flow statement

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2023 01/04/2022
to to 31/03/2022
31/03/2024 31/03/2023
Disclosure of cash flow statement [ TextBlock]
Cash and cash equivalents cash flow statement 4.1 14.07 16.6
Cash and cash equivalents 41 14.07 16.6]
Income taxes paid (refund), classified as operating activities 70.17| 59.1
Total income taxes paid (refund) 70.17, 59.1




[500200] Notes - Additional information statement of profit and loss

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2023 01/04/2022
to to
31/03/2024 31/03/2023
Additional information on profit and loss account explanatory [ TextBlock]
Other Comprehensive income, attributable to owners of parent 0
Other Comprehensive income, attributable to non-controlling interests 0
Changes in inventories of finished goods -18.15 -34.78
Changes in inventories of work-in-progress 80.15 -41.01]
Total changesin inventories of finished goods, work-in-progress and
stock-in-trade o —
Domestic sale manufactured goods 5,165.66 3,691.41
Total domestic turnover goods, gross 5,165.66 3,691.41
Total revenue from sale of products 5,165.66 3,691.41
Domestic revenue services 235,51 151.94
Total revenue from sale of services 235,51 151.94
Gross value of transaction with related parties 0
Bad debts of related parties 0

[611200] Notes - Fair value measurement

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2023
to
31/03/2024

01/04/2022
to
31/03/2023

Disclosure of fair value measurement [TextBlock]

Disclosure of fair value measurement of assets [ TextBlock]

Whether assets have been measured at fair value

No

No

Disclosure of fair value measurement of liabilities [ TextBlock]

Whether liabilities have been measured at fair value

No

No

Disclosure of fair value measurement of equity [ TextBlock]

Whether equity have been measured at fair value

No

No

[613300] Notes - Operating segments

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2023
to
31/03/2024

01/04/2022
to
31/03/2023

Disclosure of entity's operating segments [ TextBlock]

Disclosure of reportable segments [ TextBlock]

Whether there are any reportable segments No No
Disclosure of major customers [ TextBlock]
Whether there are any major customers No No
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[610700] Notes - Business combinations

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2023 01/04/2022
to to
31/03/2024 31/03/2023
Disclosure of business combinations [ TextBlock]
Whether there is any business combination No No
Disclosure of reconciliation of changes in goodwill [TextBlock]
Whether thereis any goodwill arising out of business combination No No
Disclosure of acquired receivables [ TextBlock]
Whether there are any acquired receivables from business combination No No
Disclosure of contingent liabilities in business combination [ TextBlock]
Whether there are any contingent liabilities in business combination No No
[611500] Notes - Interestsin other entities
Disclosur e of associates [Table] (D

Unless otherwise specified, all monetary values arein Millions of INR

Name of associate entity

ENGINEERING PRIVATE
LIMITED.

Associates [Axis] Column 1
01/04/2023 01/04/2022
to to
31/03/2024 31/03/2023
Disclosure of associates [Abstract]
Disclosure of associates [Line items]
IPRO SUGAR|IPRO SUGAR

ENGINEERING PRIVATE
LIMITED.

Description of nature of entity's relationship with associate Eg',\\/I/?ATNEY LIMITED EISII\XPAAT,\'IEY LIMITED
Principal place of business of associate INDIA INDIA

Country of incorporation of associate INDIA INDIA

CIN of associate entity U01403CH2007PTC030679|U01403CH2007PTC030679
L atest audited balance sheet date 31/03/2024 31/03/2024

Whether associate has been considered in consolidation No No

Reason why associate is not consolidated NA NA

Proportion of ownership interest in associate 50.00% 50.00%
Proportion of voting rights held in associate 50.00%, 50.00%
Amount of investment in associate 0.25 0.25]
Number of shares held of associate [shares] 25,000 [shares] 25,000
L atest audited balance sheet date 31/03/2024 31/03/2024
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Disclosur e of details of subsidiaries[Table]

SPRAY ENGINEERING DEVICES LIMITED Consolidated Financial Statements for period 01/04/2023 to 31/03/2024

Unless otherwise specified, all monetary values arein Millions of INR

Subsidiaries [Axig]

Column 1
01/04/2023 01/04/2022
to to
31/03/2024 31/03/2023

()
Column 2
01/04/2023 01/04/2022
to to
31/03/2024 31/03/2023

Disclosure of subsidiaries
[Abstract]

Disclosure of subsidiaries [Line
items]

Name of subsidiary

SED ENGINEERS AND
FABRICATORSPVT LTD

SED ENGINEERS AND
FABRICATORSPVT LTD

SUSTAINABLE
ENVIRONMENT
DEVELOPERS LIMITED

SUSTAINABLE
ENVIRONMENT
DEVELOPERS LIMITED

Principal place of business of
subsidiary

INDIA

INDIA

INDIA

INDIA

Country of incorporation or
residence of
subsidiary

INDIA

INDIA

INDIA

INDIA

CIN of subsidiary company

U45202CH2006PT C029652)

U45202CH2006PT C029652

U74990CH2008PL C031137|

U74990CH2008PL C031137

Section under which company
became subsidiary

Section 2(87)(ii)

Section 2(87)(ii)

Section 2(87)(ii)

Section 2(87)(ii)

Whether subsidiary hasfiled
balance sheet

No

Yes

No

Yes

SRN of filing of balance sheet
by subsidiary

F66801614

F66799388

Reason if no filing has been
made by
subsidiary

NA

NA

Whether financia year of
subsidiary

different from financial year
of

holding company

No

No

No

Financial year of subsidiary
[Abstract]

Start date of accounting
period of
subsidiary

01/04/2023

01/04/2022

01/04/2023

01/04/2022

End date of accounting
period of
subsidiary

31/03/2024

31/03/2023

31/03/2024

31/03/2023

Percentage of shareholding in
subsidiary

100.00%

100.00%

100.00%

100.00%

Key information about
subsidiary [Abstract]

Reporting currency of
subsidiary

INR

INR

INR

INR

Exchange rate as applicable
for subsidiary

NA

NA

NA

Share capital of subsidiary

0.1]

0.1

0.5

0.5

Reserves and surplus of
subsidiary

-84.85

-85.55

3.97

3.16

Total assets of subsidiary

4.7

4.12

6.88

7.75)

Total liabilities of subsidiary

89.45

89.57

241

4.09

Investment of subsidiary

Turnover of subsidiary

3.25

212

15.76]

17.7

Profit before tax of
subsidiary

0.7

2.05

1.08

2.25

Provision for tax of
subsidiary

0

0.27

0.57

Profit after tax of subsidiary

0.7

2.05)

0.81

1.68

Proposed dividend of
subsidiary

0

0

Name of subsidiary

SED ENGINEERS AND
FABRICATORSPVT LTD

SED ENGINEERS AND
FABRICATORSPVT LTD

SUSTAINABLE
ENVIRONMENT
DEVELOPERS LIMITED

SUSTAINABLE
ENVIRONMENT
DEVELOPERS LIMITED

Principal place of business of

- INDIA INDIA INDIA INDIA
subsidiary
Country of incorporation or
residence of INDIA INDIA INDIA INDIA
subsidiary
CIN of subsidiary company  [U45202CH2006PTC029652|U45202CH2006PTC029652|U74990CH2008PL C031137|U74990CH2008PL C031137,
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Unless otherwise specified, all monetary values arein Millions of INR

01/04/2023 01/04/2022
to to
31/03/2024 31/03/2023
Disclosure of interestsin other entities [ TextBlock]
Disclosure of interestsin subsidiaries [ TextBlock]
Disclosure of subsidiaries [TextBlock]
Whether company has subsidiary companies Yes Yes
Number of subsidiary companies [pure] 2 [pure] 2
Whether company has subsidiary companies which are yet to commence No No
operations
Whether company has subsidiary companies liquidated or sold during No No
year
Disclosure of interests in associates [ TextBlock]
Disclosure of associates [ TextBlock]
Whether company has invested in associates Yes Yes
Whether company has associates which are yet to commence operations No No
Whether company has associates liquidated or sold during year No No
Disclosure of interestsin joint arrangements [ TextBlock]
Disclosure of joint ventures [ TextBlock]
Whether company has invested in joint ventures No No
Whether company has joint ventures which are yet to commence No No
operations
Whether company has joint ventures liquidated or sold during year No No
Disclosure of interests in unconsolidated structured entities [ TextBlock]
Disclosure of unconsolidated structured entities [ TextBlock]
Whether there are unconsolidated structured entities No No
Disclosure of investment entities [ TextBlock]
Disclosure of information about unconsolidated subsidiaries [TextBlock]
Whether there are unconsolidated subsidiaries No No
Disclosure of information about unconsolidated structured entities
controlled by investment entity [ TextBlock]
Whether there are unconsolidated structured entities controlled by
investment entity No No
[613400] Notes - Consolidated Financial Statements
Disclosur e of details of subsidiaries [Table] (1)

Unless otherwise specified, all monetary values arein Millions of INR

Subsidiaries [Axis] Column 1 Column 2
01/04/2023 01/04/2023
to to
31/03/2024 31/03/2024

Disclosure of details of subsidiaries [Abstract]

Disclosure of details of subsidiaries [Lineltems]

SED ENGINEERS

SUSTAINABLE

;g : A N D ENVIRONMENT

Name of subsidiary consolidated FABRICATORS |DEVELOPERS
PVTLTD LIMITED

Principal place of business of subsidiary consolidated INDIA INDIA
Country of incorporation or residence of subsidiary consolidated INDIA INDIA
Date of end of reporting period of financial statements of subsidiary 31/03/2024 31/03/2024
consolidated
Description of reason why using different reporting date or period for NA NA
subsidiary consolidated
Proportion of ownership interest in subsidiary consolidated 100.00% 100.00%
Proportion of voting power held in subsidiary consolidated 100.00% 100.00%




Disclosure of details of entities consolidated [Table] (D
Unless otherwise specified, all monetary values arein Millions of INR
Entities consolidated [Axis] Column 1 Column 2
01/04/2023 01/04/2023
to to
31/03/2024 31/03/2024
Disclosure of additional information consolidated financial statements [Abstract]
Disclosure of additional information consolidated financial statements [Line items]
SED ENGINEERSSUSTAINABLE
. . A N D ENVIRONMENT
Name of entity consolidated FABRICATORS |DEVELOPERS
PVTLTD LIMITED

Type of entity consolidated Indian Subsidiary  |Indian Subsidiary
Amount of net assets of entity consolidated -84.76 4.47
Net assets of entity as percentage of consolidated net assets -6.87% 0.36%
Amount of share in profit or loss of entity consolidated 0.7 0.8
Sharein profit or loss of entity as percentage of consolidated profit or loss 0.13% 0.15%
Amount of sharein other comprehensive income consolidated 0 0
Share in other comprehensive income consolidated 0.00% 0.00%
Amount of share in comprehensive income consolidated 0.7 0.8
Share in comprehensive income consolidated 0.13% 0.15%

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2023
to
31/03/2024
Disclosure of notes on consolidated financial statements explanatory
[TextBlock]
Whether consolidated financial statements is applicable on company Yes
Disclosure of details of subsidiaries[TextBlock]
Disclosure of additional information consolidated financial statements
[TextBlock]
[611400] Notes - Separ ate financial statements
Disclosur e of associates [Table] (1)

Unless otherwise specified, all monetary values arein Millions of INR

Associates [Axis] Column 1
01/04/2023 01/04/2022
to to
31/03/2024 31/03/2023
Disclosure of associates [Abstract]
Disclosure of associates [Lineitems]
IPRO SUGAR|IPRO SUGAR

Name of associate entity

ENGINEERING PRIVATE]
LIMITED.

ENGINEERING PRIVATE
LIMITED.

CIN of associate entity U01403CH2007PTC030679|U01403CH2007PTC030679
Principal place of business of associate INDIA INDIA
Country of incorporation of associate INDIA INDIA
Proportion of ownership interest in associate 50.00%, 50.00%
Proportion of voting rights held in associate 50.00%, 50.00%




Disclosure of subsidiaries[Table]

SPRAY ENGINEERING DEVICES LIMITED Consolidated Financial Statements for period 01/04/2023 to 31/03/2024

-

Unless otherwise specified, all monetary values arein Millions of INR

Subsidiaries [Axig]

Colu

mn 1

Colu

mn 2

01/04/2023
to
31/03/2024

01/04/2022
to
31/03/2023

01/04/2023
to
31/03/2024

01/04/2022
to
31/03/2023

Disclosure of subsidiaries
[Abstract]

Disclosure of subsidiaries [Line
items]

Name of subsidiary

SED ENGINEERS AND
FABRICATORSPVT LTD

SED ENGINEERS AND
FABRICATORSPVT LTD

SUSTAINABLE
ENVIRONMENT
DEVELOPERS LIMITED

SUSTAINABLE
ENVIRONMENT
DEVELOPERS LIMITED

CIN of subsidiary company U45202CH2006PT C029652|U45202CH2006PT C029652|U74990CH2008PL C031137{U74990CH2008PL C031137
_ Principdl place of businessof |\ iy \ INDIA INDIA INDIA
subsidiary
Country of incorporation or
residence of INDIA INDIA INDIA INDIA

subsidiary

Proportion of ownership interest
in subsidiary

100.00%

100.00%

100.00%

100.00%

Proportion of voting rights held
in subsidiary

100.00%

100.00%

100.00%

100.00%

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2023 01/04/2022
to to
31/03/2024 31/03/2023
Disclosure of separate financial statements [ TextBlock]
Disclosure of subsidiaries [TextBlock]
Disclosure of associates [ TextBlock]
Method used to account for investments in subsidiaries EQUITY EQUITY
Method used to account for investments in associates EQUITY EQUITY
[610800] Notes - Related party
Disclosur e of transactions between related parties[Table] (D

Unless otherwise specified, all monetary values arein Millions of INR

Categories of related parties[Axis]

Other related parties[Member]

Related party [Axis]

Column 1

Column 2

01/04/2023
to
31/03/2024

01/04/2022

31/03/2023

to to

01/04/2023

31/03/2024

01/04/2022
to
31/03/2023

Disclosure of transactions between related parties

[Abstract]

Disclosure of transactions between related

parties [Line items]

Name of related party

SED Engineers &
Fabricators  Pvt.
Ltd.

SED Engineers &
Fabricators Pvt. Ltd.

Sustainable

Environment
Developers Ltd.

Sustainable
Environment
Developers Ltd.

Description of nature of transactions with

related party

Subsidiary
Company

Subsidiary Company

Subsidiary
Company

Subsidiary Company

Related party transactions [Abstract]

Services received related party transactions

15.36]

Revenue from rendering of services related

party transactions

2.95

13.33]

Settlement of liabilities by entity
on behalf of related party, related

party transactions

1.28

0.58

1.81 1.35

Other related party transactions expense

Outstanding balances for related party

transactions [Abstract]

Amounts payable related party transactions

Amounts receivable related party transactions

2.01

0.78

1.05 0.77

Expense recognised during period for bad
and doubtful debts for related party

transaction
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Disclosur e of transactions between related parties[Table]

e

Unless otherwise specified, all monetary values arein Millions of INR

Categories of related parties[Axis]

Other related parties[Member]

Related party [Axis] Column 3 Column 4
01/04/2023 01/04/2022 01/04/2023 01/04/2022
to to to to
31/03/2024 31/03/2023 31/03/2024 31/03/2023
Disclosure of transactions between related parties
[Abstract]
Disclosure of transactions between related
parties [Line items]
Name of related party Vivek Verma Vivek Verma Prateek Verma Prateek Verma

Description of nature of transactions with
related party

Managing Director

Managing Director

Whole-time director

Whole-time director

Related party transactions [Abstract]

Revenue from rendering of services related

party transactions g 0
Other related party transactions expense 6.35 5.68 4.35 4.4
Outstanding balances for related party
transactions [Abstract]
Amounts payable related party transactions 0.24 0.37 0.31 0.26
Amounts receivable related party transactions 0 0 0 0
Expense recognised during period for bad
and doubtful debts for related party 0 0 0 0
transaction
Unless otherwise specified, all monetary values arein Millions of INR
01/04/2023 01/04/2022
to to
31/03/2024 31/03/2023
Disclosure of related party [TextBlock]
Whether there are any related party transactions during year Yes Yes
Disclosure of transactions between related parties [ TextBlock]
Whether entity applies exemption in Ind AS 24.25 No No
Whether company is subsidiary company No No
[611700] Notes - Other provisions, contingent liabilities and contingent assets
Disclosure of other provisions[Table] (D
Unless otherwise specified, all monetary values arein Millions of INR
Classes of other provisions [Axis] Other provisions[Member] Warranty provision [Member]
01/04/2023 01/04/2022
31/03/2024 31/03/2023 to to
31/03/2024 31/03/2023
Disclosure of other provisions [Abstract]
Disclosure of other provisions[Line items]
Reconciliation of changesin other provisions
[Abstract]
Changes in other provisions [Abstract]
Additional provisions, other provisions
[Abstract]
New provisions, other provisions 17.72 441
'FIJ':);\?! S?gglstlonal provisions, other 1772 an
Provision used, other provisions 18.94 1.83
Total changesin other provisions -1.22 2.58
Other provisions at end of period 17.14 15.87 6.33 7.55
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Disclosure of other provisions[Table] (2
Unless otherwise specified, all monetary values arein Millions of INR
Warranty
Classes of other provisions [Axis] provision Other environment related provision [Member]
[Member]
01/04/2023 01/04/2022
31/03/2022 to to 31/03/2022
31/03/2024 31/03/2023
Disclosure of other provisions [Abstract]
Disclosure of other provisions[Line items]
Reconciliation of changesin other provisions
[Abstract]
Changes in other provisions[Abstract]
Additional provisions, other provisions
[Abstract]
New provisions, other provisions 53.17 0
Tota! gdditional provisions, other 5317 0
provisions
Provision used, other provisions 50.68 0.32
Total changesin other provisions 249 -0.32
Other provisions at end of period 4.97 10.81 8.32 8.64
— - PROVISION FOR|PROVISION FOR
Description of other provisions, others PERFORMANCE PERFORMANCE
Unless otherwise specified, all monetary values arein Millions of INR
01/04/2023 01/04/2022
to to
31/03/2024 31/03/2023
Disclosure of other provisions, contingent liabilities and contingent assets
[TextBlock]
Disclosure of other provisions [ TextBlock]
Disclosure of contingent liabilities [ TextBlock]
Whether there are any contingent liabilities No No
[610500] Notes - Events after reporting period
Unless otherwise specified, all monetary values arein Millions of INR
01/04/2023 01/04/2022
to to
31/03/2024 31/03/2023
Disclosure of events after reporting period [ TextBlock]
Disclosure of non-adjusting events after reporting period [ TextBlock]
Whether there are non adjusting events after reporting period No No
[612500] Notes - Share-based payment arrangements
Unless otherwise specified, all monetary values arein Millions of INR
01/04/2023 01/04/2022
to to
31/03/2024 31/03/2023
Disclosure of share-based payment arrangements [ TextBlock]
Whether there are any share based payment arrangement No No
Disclosure of number and weighted average exercise prices of other equity
instruments [ TextBlock]
Number of other equity instruments outstanding in share based payment
arrangement [Abstract]
Number of other equity instruments granted in share-based payment [pure] 0 [pure] O
arrangement
Total changes of number of other equity instruments outstandin
in sl"lareb&d payment arrangemgr?t Y ’ el [pure] O
Disclosure of indirect measurement of fair value of goods or
services received, other equity instruments granted during
period [TextBlock]
Number of other equity instruments granted in share-based payment [pure] 0 [pure] 0
arrangement




[613000] Notes - Earnings per share

Unless otherwise specified, all monetary values arein Millions of INR

01/04/2023 01/04/2022
to to
31/03/2024 31/03/2023
Disclosure of earnings per share [ TextBlock]
Basic earnings per share [Abstract]
Basic earnings (loss) per share from continuing operations [INR/shares] 23.19 [INR/shares] 15.21
Total basic earnings (loss) per share [INR/shares] 23.19 [INR/shares] 15.21
Diluted earnings per share [Abstract]
Diluted earnings (loss) per share from continuing operations [INR/shares] 23.19 [INR/shares] 15.21
Total diluted earnings (loss) per share [INR/shares] 23.19 [INR/shares] 15.21

Profit (loss), attributable to ordinary equity holders of parent entity
[Abstract]

Profit (loss), attributable to ordinary equity holders of parent entity

Profit (loss), attributable to ordinary equity holders of parent
entity including dilutive effects

Weighted average shares and adjusted weighted average shares [Abstract]

Weighted average number of ordinary shares outstanding

[shares] 2,25,86,781

[shares] 2,25,86,781

[610900] Notes - First time adoption

Disclosure of profit (loss) for the period Ind AS adjustment [Table] (D
Unless otherwise specified, all monetary values arein Millions of INR
Ind AS adjustment for profit (loss) for the period [Axis] Column 1
01/04/2023 01/04/2022
to to
31/03/2024 31/03/2023
Ind AS Adjustment for profit (loss) for the period 9.53 -0.58]
Disclosure of profit (loss) for the period Ind AS adjustment [Line items]
Description of Ind AS adjustment NOTES ATTACHED OTHERS
Ind AS Adjustment for profit (loss) for the period 9.53 -0.58
Ind AS Adjustment for profit (loss) for the period 9.53 -0.58]
Disclosure of equity Ind AS adjustment [Table] (D
Unless otherwise specified, all monetary values arein Millions of INR
Ind AS adjustment for equity [Axis] Column 1
01/04/2023 01/04/2022
to to
31/03/2024 31/03/2023
Ind AS Adjustment for equity 3.12 -6.21
Disclosure of equity Ind AS adjustment [Line items]
Description of Ind AS adjustment NOTES ATTACHED OTHERS
Ind AS Adjustment for equity 3.12 -6.21
Ind AS Adjustment for equity 3.12 -6.21
Disclosur e of comprehensiveincome Ind AS adjustment [Tableg] (D
Unless otherwise specified, all monetary values arein Millions of INR
Ind AS adjustment for comprehensive income [Axis]| Column 1
01/04/2023 01/04/2022
to to
31/03/2024 31/03/2023
Ind AS Adjustment for comprehensive income 9.53 -0.58
Disclosure of comprehensive income Ind AS adjustment [Line items]
Description of Ind AS adjustment NOTES ATTACHED OTHERS
Ind AS Adjustment for comprehensive income 9.53 -0.58
Ind AS Adjustment for comprehensive income 9.53 -0.58




Unless otherwise specified, all monetary values arein Millions of INR

01/04/2023 01/04/2022
to to
31/03/2024 31/03/2023
Disclosure of first-time adoption [ TextBlock]
Whether company has adopted Ind ASfirst time Yes No
Disclosure of reconciliation of equity from previous GAAPto Ind AS
[TextBlock]
Equity as per Indian GAAP 705.97| 372.01
Equity as per Ind AS 709.09 365.8
Disclosure of reconciliation of comprehensive income from previous GAAP
to Ind AS[TextBlock]
Comprehensive income as per Indian GAAP 333.96] 153.25]
Comprehensive income as per Ind AS 343.49 152.67
Disclosure of reconciliation of profit (loss) for the period from
previous GAAPto Ind AS [TextBlock]
Profit (loss) for the period as per Indian GAAP 333.96 153.25
Profit (loss) for the period as per Ind AS 343.49 152.67
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