CA DARPN AND COMPANY

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To the Members of
QUALITY ENVIRO ENGINEERS PRIVATE LIMITED
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Opinion

We hive audited the accomipanying financial siatements of QUALITY ENVIRO
ENGINEERS PRIVATE LIMITED (‘the Company’), which comprise the balance
shest ns ar 31sr March 2024, and the statement of Profit and Loss and statement
of cash flows for the year then ended, and notes lo the financial statements,
including @ summary of significant accounting policies and ather explanutory
information.

I our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair
view in conformity with the Accounting Standards prescribed under section 133 of
the Act read with Companies (Accounting Standards) Rules, 2021 and other
accounting principles generally accepted in India, of the state of affairs of the
Compnny us &t Muwrch 31, 2024, and it profit and its cash flows for the year ended
on that date.

Basis for Opinion

We conducted our audit of the financial statements in sccordance with the
Standards on Auditing {8As) specilied under section 145110} of the Companies Act,
2013. Our responsibilities under those Standards are further described in Lhe
Auditor's Responsibilities for the Audit of the Financial Statements section of our
report, We are independent of the Company in nccordance with the Code of Ethics
{ssued by the Inatitute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial stutements under the
provisions of the Companies Act, 2013 und the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAl's Code of Ethics.

We believe that the audit evidence we have obtained is sulficient and appropriate o
provide a basis for our audit opinion on the Financial Statements.
{nformation other than the financial statements and suditors’ report thereon

The Company's board of directors i responaible for the preparation ol the other

information. The other Information comprises the information included in the
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Board's Report including Anneéxures to Board’s Report but does not include the
financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other
information is materially inconsiatent with the f{inancial statements or our
knowledge obtamed during the course of our audit or otherwiss appears o be
materially misstated,

If, based oan the work we have performed, we conclude that there is a material
miasstatement of this other information, we are required to report that fact. We have

nothing to repoit in this regard.

Responsibilities of Management and Thc
Financial Statements

The Company's Board of Directors is respansible for the matters stated in section
134(5) of the Companies Act, 2013 (*the Act") with respect to the preparation of
these financial statements that give a true and fair view of the financial position,
financial performance, total comprehensive income, changes in equity and cash
flows of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standard specified under section 133
of the Act. This responsibility also includes maintenunce of adequate accounting
records in accordance with the provisions of the Act for sufeguarding of the asscis
of the Company and for preventing and dotecting frauds and other bregularities;
selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financie! statemnents that give a true and
fair view and are free from material misstatement, whether due to fraud or error

In préparing the financial statements, mansgement is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Company or o ccase
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s
financial reporting process.

Our ohjectives are to obtain reasonable assurance about whether the financial
statements as . whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is A high level of assurance, but Is not & guarantee that an nudit
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conducted in accordance with SAs will always detect g material miastatement when
it extists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of materinl misstatement of the financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriste to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from f(raud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, o the override of internal contral,

¢ Obtain an understanding of internal control relevant o the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)fi) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal financial
caontrols system in place and the operating effectiveness of such controls.

= Ewvaluate the approprigteness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Management.

= Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we
conclude that & material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease 10
continue as n going concern.

e Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in 8 manner that achieves fair

presentation,

Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregale, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i} planning the scope of
our audit work and in evaluating the results of our work; and (i) to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings.
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including any significant deficiencies in internal control that we identify during our
audil.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

1. As required by the Companies [Auditor's Report] Order, 2020 (“the Order’),
issued by the Central Government of India in terms of sub-section (11) of section
143 of the Companies Act, 2013, we give in the "Annexure A", a statement on the
matters specified in paragraph 3 and 4 of the Order, to the extant apphcable

2.A. As required by Section 143(3) of the Act, we report that:

a] We have sought and obtained all the information and explanations which 1o the
best of our knowledge and belief were necessary for the purposes of our audit of
the aforesaid financial statement.

b} In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books, except
for the matters stated in paragraph 2B(i) below on reporting under Rule 11(g) of
the Companies (Audit and Auditors) Rules, 2014,

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow
Statement dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesai! financial statements comply with Accounting
Standards specified under Section 133 of the Act.

€] On the basis of the written representations received from the directors as on
31st March, 2024 taken on record by the Board of Directors, nane of the
directors is disqualified as on 318t March, 2024 from being appointed as a
director in terms of Section 164 (2) of the Act.

) The reservation relating to the maintenance of accounts and other matters
connected therewith are as stated in the paragraph 2A[(b) above on reporting
under Section 143(3)(b) of the Act and paragraph 2B(f] below on reporting under
Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014.

g] Since the Company's turnover as per last audited financial statements is less
than Rs. 50 Crores and its borrowings from banks & financial institutions at
any time during the year is less than Rs, 25 Crores, the Company is exempted
from getting an audit opinion with respect to the adequacy of the internal
financial controls over financial reporting of the company and the operating
effectiveness of such controls vide notification no. G.S.R. S83(E) dated 13 June
2017, read with corrigendum dated 13 July 2017 on reporting on internal

financial controls.

-

)



B. With respect to the other matiers to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations given to us:

d) The Company does not have any pending litigations except as disclosed in notes
to account which would impact its (inancial position.

bl The Company did not have any long-termm contracts including derivative
contracts for which there were any material foreseeable losses, and

c] There were no amounts which were required to be transaferred to the Investor
Education and Protection Fund by the Company,

d) fi) The management has represented that, to the best of its knowledge and

belief, other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested [either {rom borrowed funds or share premium
or any other sources or kind of funds) by the company to or in any other
person(s) or enttylies), including foreign entities (“Intermediaries®), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whitsoever by or on behalf of the company [FUltimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries,
(ii} The management has represented, that, to the best of its knowledge and
belief, other than as disclosed In the notes to the accounts, no funds have been
received by the company [rom any person(s) or entity(ies], including foreign
entities ("Funding Parties®), with the understanding, whether recorded in
writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (*Ultimare Beneficiaries®) or provide any
guarantee, security or the like on behalf of the Ultimate Beneliciaries; and

(iii) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (i) of
Rule 11(e), as provided under (a) and [b) above, contuin any material mis-
statement.

¢)] The Company has not declared and paid any dividend during the year.
Therefore, reporting in this regard is not applicable to the Company.

f) Based on our examination which included test checks, the Company, in respect
of financial year commencing on April 1, 2023 has used an accounting software
for maintaining its books of account which has leature ol recording audit trail
(edit log) and the same has operated throughout the year for all relevant
transaction recorded in the soltware. Further, during the course of our audit we
did not come across any instance of the audit trail feature being tampered with
on accounting software where this feature is enabled.
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As provision to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable
from April 1, 2023 reporting under Rule 11(g) of the Companies (Audit and
Auditors] Rules, 2014 on preservation of audit trail as per the statutory
requirements for record retention is not applicable for the financial year ended
March 31, 2024,

C. In our opinion, according to information, explanations given to us, the
provisions of Section 197 read with Schedule V of the Act and the rules thereunder
are not applicable to the Company as it is a private Company;

For DARPN And Company
Chartered Accountants
ICAI Firm Reg. No.: 016790C

Membership No. 418438
UDIN: 244 18438BKABQG4 175

Place; Ghaziabad
Date: October 07%, 2024



Annexure referred to In Paragraph 1 under our '‘Report on Other Legal
Regulatory Requirements section in the Independent Auditor Report of even
date on the Financial Statements of the Company for the year ended 31

March 2024, we report that: -

(i) a.

In respect of the property, plant and equipment and other intangible assets:

{A] The Company is maintaining proper records showing full particulars,
including quantitative details and situation of property, plant & equipment.

(B) The Company is maintaining proper records showing full particulars of

intangible assets.

The Company has a regular programme of physical verification of its
property, plant and equipment by which property, plant and equipment are
verified in a phased manner over a period of five years, which in our opinion,
is at reasonable intervals having regard to the size of the Company and
nature of its property, plant and equipment In accordance with this
programme, certain property, plant and equipment were physically venfied
during the year and no material discrepancies were noticed.

Accarding to the information and explanations given 1o us and records
examined by us, the title deeds of immovable properties fother than
propertics where the Company is the lessee and the lease agreements are
duly executed in favor of the lessee) which disclosed in the financial

statement, are held in the name of the company.

On the basis of our examination of records of the Company, the Company
has not revalued its property, plant and equipment {including right of use
assets) and intangible assets during the year. Accordingly, the provisions of
clause 3(i)|d) of the Order are not applicable.

According to the information and explanmtions given to us and records
examined by us, no proceedings have been initiated or are pending against
the Company for holding sny benami property under the Prohibition of
Benami Property Transactions Act, 1988 |45 of 1988) (ns amended in 2016)
and rules made thereunder, Accordingly, provisions of clause J(il{e) ol the

Order are not applicable.

According to the information and explanations given to us and records
examined by ue., physical verification of inventory has been conducted at
reasonable intervals by the management. [n our opinion, the coverage and
procedure of such verification by the management is appropriate. No
discrepancy of 10% or more in the aggregate for each class of inventory were
noticed on physical verification of stocks by the management as compared to

book records,
———
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b. According to the information and explanations given to us and records

(i)

(iv)

fvi)

(vii)

examined by us, the company has not been sanctioned any working capital
limits (excluding Bank Guarantee) in excess of five crore rupees, in
aggregate, from banks or financial institutions on the basis of security of
current assets during any point of time of the year. Accordingly, the
provisions of clause 3(iil{b] of the Order are not applicable.

According to the information and explanations given to us and records
examined by us, the Company has not made investments in, provided any
guarantee or security or granted any loans or advances in the nature of
loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties. Accordingly, the provisions of clause 3(iii)
of the Order are not applicable.

According to the information and explanations given to us and based on
audit procedures performed by us, the company has not entered into any
transaction covered under section 185 & 186 of Companies Act, 2013,
Accordingly the provisions of clause 3(iv] of the Order are not applicable

According to the information and explanations given to us, the Company has
neither accepted any deposit nor the amount which are deemed to be
deposits during the period and further the company had no unclaimed
deposits at the beginning of the period within the meaning of Sections 73 to
76 or any other relevant provisions of the Companies Act, 2013 and the
Companies (Acceptance of Deposity) Rules, 2014 (as amended). Accordingly,
provisions of clause 3{v] of the Order are not applicable,

According to the information and explanations given to us, the Company has
maintained ¢ost records pursuant to the Rules made by the Central Govt. for
maintenance of the Cost Records under section 148(1) of the companies Act,

2013.

a. In our opinion and according to the information and explanations given to
us, the Company is regular in depositing undisputed statutory dues
including Goods and Service Tax, Provident Fund, Employees State
Insurance, Income-tax, Sales tax, Service tax, Duty of customs, Duty of
excise, Value Added tax, cess and other statutory dues as applicable, with
the appropriate authorities. There were no undisputed outstanding statutory
dues as at the year-end for a period of more than six months from the date
thev became payable.

b. According to the information and explanation given to us, there are no
statutory dues referred to in sub-clause (a] that have not been deposited
with the appropriate authorities on account of any dispute except following:

&
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(Rs, In Lakhs

Name of the | Nature Gross | Amount Period to which | Forum where
statute of dues | amount | paid under | the amount dispute is pending

protest relates
Goods and GST 125.99 65,00 | FY 2017-18 Add. Commuissioner
Services Tax CGrade-ll Appeal
Act, 2017
Goods and GST 165,53 8,09 | FY 2018-19 Add. Commissioner
Services Tax Grade-1l Appeal
Act, 2017

(viii)y According to the information and explanations given to us and on the basis
of our examination of the records of the Company, the Company has not
surrendered or disclosed any transactions, previously unrecorded as income
in the books of account, in the tax assessments under the Income Tax Act,
1961 (43 of 1961) as income during the year.

(ix) a. According to the information and explanations given to us, the Company has
not defaulted in the repayment of loans or other borrowings or in the
payment of interest thereon to any lender during the year except following:

(Rs. In Lakhs)
Nature of | Name of Lender Amount not | Whether No. of
Borrowing paid on Due | Principal or | days
| Date intorest delayed

Term Loan Axis Bank Ltd 2.15 | Both &0
Term Loan Fullerton India Credit 4.86 | Both 107

Co. Ltd.
Term Loan ICIC| Bank Ld, 0.42 | Both 62
Term Loan Moneywise Financials 0.61 | Only 58

Services Pvi. Lid, Principal Part

b. According to the information and explanations given to us, we are of opinion
that the Company has not been declared willful defaulter by any bank or
financial institution or Government or any Government authority.

¢. In our opinion and according to the information and explanations given by
the management, the company has utilized the money obtained by way of
term loans during the year for the purpose for which they were obtained.

d. According to the information and explanations given to us and on an overall
examination of the financial statements of the Company, we are of opinion
that no funds raised on short-term basis during the year have been used for

long-term purposes by the Company.
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f.

b.

b

(i)

Actprding to the information and explanations given to us, the Company
does not have any subsidiary, associate or joint venture. Accordingly, the
provisions of clause 3(ix|(e} of the Order are not applicable to the Company.

According to the information and explanations given to us, The Company
does not have any subsidiary, associate or joint venture / has not raised any

loans during the period. Accordingly, the provisions of clause 3{ix}(f) of the
Order are not applicable to the Company.

According to the information and explanations given to us, the Company did
not raise any money by way of initial public offer or further public offer

(including debt instruments). Accordingly, the provisions of clause 3(x|(a) of
the Order are not applicable.

During the year, the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully. partially or
optionailly convertible) during the year, Accordingly, the provisions of clause
3{x}(b] of the Order are not applicable.

To the best of our knowledge and according to the information and
explanations given to us and based upon the audit procedures performed
and considering the principles of materiality outlined in Standards on
Auditing for the purpose of reporting the true and fair view of the financial
statements and according to the information and explanations given to us,
we have neither come across any instance of fraud by the Company or on
the Company noticed or reported during the year nor have we been informed
of any such case by the management during the course of audit.

According to the information and explanations given to us, no report under
sub-section [12) of Section 143 of the Companies Act, 2013 has been filed by
the auditors in Form ADT - 4 as prescribed under Rule 13 of the Companies
(Audit and Auditors) Rules, 2014 with the Central Government durning the
period and upto the date of this report.

According to the information and explanations given 1o us, no whistle blower
complaint was received by the Company during the period.

In our opinion and according to the information and explanations given to
us, the Company is not a Nidhi Company. Accordingly, the provisions of
Clause 3(xii) of the Order are not applicable.

In our opinion and according to the information and explanations given to
us, all transactions with the related parties are in compliance with Section
188 of the Companies Act, 2013 where applicable, and requisite details for
the same have been disclosed in the financial statements as required by the
applicable Indian Accounting Standards. Since, the Company is a private
limited company, therefore, the provision of Section 177 of the Act is not
applicable to the Company.
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(xiv)

(xvii)

fevidi)

In our opinion and according to the information and explanations given to
us, the company does not have an internal audit system as it is not required
to have internal audit system as per Section 138 of the Companies Act,
2013, Accordinglv. the provisions of Clause 3(xiv] of the Order are not
applicable,

According to the information and explanations given to us, the Company has
not entered into any non-cash tranaactions with directors or persons
connected with them as referred to in section 192 of the Companies Act,
2013. Accordingly, the provisions of clause 3(xv] of the Order are not

applicable.

a. According to the information and explanations given to us, the Company
in not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934. Accordingly, the provisions of clause 3{xvi)(a) of the Order
are not applicable.

b. In our opinion, the Company has not conducted any Non-Banking
Financial or Housing Finuarnce activities during the year. Accordingly, the
provisions of clause 3{xvi)(b) of the Order are not applicable,

c. In our opinion, the Company is not a Core Investment Company (CIC) as
defined in the regulations made by the Reserve Bank of India. Accordingly,
the provisions of clause 3{xvilic) of the Order are not applicable to the

Company.
d. According to theé representations given us, there is no CIC as part of the
Group.

Based on our examination, the company has not incurred cash losses in the
financial year and in the immediately preceding financial year,

There has been no resignation of statutory auditors during the year
Accordingly, the provisions of clause 3(xvili) of the Order are not applicable,

According to the information and explanations given to us and on the basis

of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financinl liabilities, other information accompanying

the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence
supporting the assumptions, nothing hus come 1o our attention, which
causes us to believe that any material uncertainty exists as on the date of
the audit report that the Company is not capable of meeting ils limbilities
existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all

-
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liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.

[xx] The provisions of Section 135 towards corporate social responsibility are not
applicable on the company. Accordingly, the provisions of clause 3{xx) of the
Order are not applicable.

(xxi} In our opinion and according to the information and explanations given to
us, the Company does not have any subsidiary, associate or joint venture.
Accordingly, the provisions of clause 3 (xxi] of the Order is not applicable.

For DARP N And Company
Chartered Accountants
ICAl Firm Reg. No.: 016790C

—
Pankaj Gupta
Partner J

Membership No. 418438
UDIN: 244 18438BKABQGA175

Place; Ghaziabad
Date: October 07w, 2024
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Less: Extracrdinary Exp
Less: Tk Paivl 9133 54,67
Net Carh From Operating Acthvities 10013 20635
B |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (3.08] (74.45)
Sale of Fleed Ajawis i -
(Inc)/Dec in other non current Assets 1.81) .
Prelimindry Expundat (0.85) {425}
Interes) Asokiv D4 15.04
MNet Cash Used in Investing Activities 1150 15%.70)
€ |CASH FLOW FROM FINANCIAL ACTIVITIES
[ssue ot Equity Share Capitsl s 6000
Procends/(Repayment) of Long Term Bortowing (7807 (96 87)
Payment of interest 107.40) 1130 38)
Nt Cash From Financlal Activities [185.47)| {167.35)
Met increass/Decrease in cash [A+B4C) (62 84) 1irsa
Add: Opening Cash and Cash Equivalents 410.35 IMLI5
Closing Cash and Cash Equivalents 347.41 410.25
0.00 - oo
Notes ©
LmiMFmetmmmmuWhmﬂﬂhﬂuﬂwhﬁ!
2. Figures have been regrouped/ rearisnged whareyer necessary,
As per ous report of even date sttached
Fer D AR P NAND COMPANY -~ for and on belalf of the Board
P, e Ouality Envir Engineers Pyt LI

gy
Toaat Sovtses

[Director)
M.NG, : 815430 DIN-OY3B4826
DK 2441 BA3BBKABOGALTS
Pisce; Ghurlabad

Date: 07 102024

gﬁu

Hajiv Kumar
(Erirectar]
CAN-O8 203700




NOTES ACCOMPANYING BALANCE SHEET AS AT 51.03.24 ANO STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE PIRIOD
ENDED 31.03.2024

: SHARE CAPITAL
L1 SM Ty et s | wbby
PARTICULARS 31032004 .03, 2073
[Ra) { s}
Autharized $hare Capital |
50,00,000 Equity Shares of R 10/ sach (Proviows Year 50,00,000) S00.00 S0000
lezund Share Caplial -
Enuity Shires of R 16/~ eatch Fully Paid in cash [Provieus Yesr
|§,50,000] 5.0 N5.00
| Subscribed and Fully Paid-up Share Capital |
50,000 Equity Shires af Ra 10/ swch Fully Padd in cath {Provieds Vs
&,50,000) 2500 24,00
TOTAL E5.00 5 .00

12 The Companty has only cne class of shares referred to 0d wquity shares having & par valos of R 10+ . Emch heldat of
aqlity thisrm lx enlithed [0 one vote per share.

13 The Company has houed NI shares of fa 10/ 21 Bonua shates out of free reservin during the period of fhve pears
mmediatoly preceding dats of Balance Sheet.

14 The reconcilietion of the number of shires dutstanding s st March 31, 2008 and March 31, 2025 b sat cut below:

g i Lk
PANTICUILARS 31 033004 oE 0=
| Mos of Shares | | Mas ol Shares |
Equity Shares of s, 10 each
Opening nuinter of shames sutatanding 650 250
Add: Nos el Shases bsued dudlny the year . 6o
(Slasing number of shares sutstanding 1% 1%
_ -
15 The detais of sharghpiders hoiding more than 5% shares as gt March 35 7004 s March 31, 2023 (0 st out beiow :
[Fagurm v Lsbal
PARTICULARS 033024 310352021
BAr. Ashwan! Srivestave
Mo of Shares Hold 435 ar
Percentage of Share Holdimg S0n LT
Mire Neha Selvartave
o of Shares Held a4.25 415
Percentage of Share Hoiding Hll S




1LE The details of shorehalifing of promoters a1 ot March 31, 2024 snd Maicch 31, 2073 i st out below !

1Fg i b
PARTICULARS 3003024 31552023
Mir, Ashrwani SHivasiave
=Shares heid by the promates st the end of the yesr
o of shares 435 s
" of total shirres 50004 50.00%
% Change during the year
Mo of tharet B 300
% of total tharm 0.00%) 0.0,
Mrs, Neha Srivintava
-Share harld by the promoater ot the end of the yoar
Neo el thare 425 3%
% af total thates 50.00% 50 DO
% Change during the year
No ol whiates . i
* of 1otsl shites 0.00% 0.00%!
.
hmomt i bR
PAHTICULARS s1.033028 020
(8] {Ra)
Profit & Loss Account -Syrphush (Deficit)
Cpenihg Balarice 61159 s652
Add : Addition dicing the Yeur 185.98 50
Loty Adjustment of income tax of earlay yeary : .
Lﬂ‘l‘ll. 207,94 £11.99
For Qualty Emviro EnginessS
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&




3

LONG TERM BORROWINGS

|t s Laka|
PARTICULARS JL.05.2028 ILO3 2023
{hs] {Rs)
| Term Loans
_LA) From Banks [Secured)]
= fCICT Bank {Vehizie Loan] - s
« HOFC Bank [ECLGS Lonn)** 1815 1500
|_{B) From Bank [Unsecured)
« Deutsche Bank L1d 16554
« MCIG] Bank [oan - Ln
- IOFC First Bonk Lad - 1557
« Indusing Bank Ltd - A/C Mo, 72520 . 002
- SBM Bank Indis Lid, 478 1159
- Unity Senall Finanee Bank £y T3 .
- sty France Limited . 107
= ety Sabon Finance - 1168
= Moheywidie Financial Services Pvt Lid B biid. 5
= Meo Growth Credit Pyt Ltd 34.04
« Pocmawala Fincorp Ltd 101 18
= Tata Capital Finaswial $erdces - 1169
|-1D) From Other Parties {Unsscured]
- Loons snd Advencos from Ralited Paribes and Directot
= Mf. Aatywan| Grivatove - in
- Mry. Neha Sthestave 1109 2.4]
TOTAL 60.78 15875
§¢W Co Far Quailty Enviro Lid.
L]
, P Vo &

N




e = | plibn)
FARTICULARS 3100 3004 i RTTE]
| e [Re)
|Caph Cragl)
AL Erom [hanks (Secured]
- iy Bank 11568
« WOPC Rank** 115,06
: 307
Curtent Maturities O Long Tarm Dalii:
_{A] Freem Hanks (Secured)
- MCHD Bk [Vehichs Lo L ¥ L] 4rE
= HOFLC Bkl [ECLGS Loan]** a.ms o.rr
- 1T Bank LR 1848
- WKL Bank . en
« Aoy Bank Lid 213 T
= Devharhe Bank Lid 1654 1451
~ HDFC Bank - 21495 : 1876
= ML Flonx Bank L1d 1087 1657
- indhunlrid Bunk L - AN e IS0 ouaz 1Nz
= Linfry femall Finurce Sank MHES i5)
= SBMY Bank indias Lid. T4 555
|_{C] From NBIC [Unsecured)
+ Aibr Flnance Limited . ET
- Mma Growth Crad PYT, LTD 1800 L5
- Fedbhank Financial Seamres Ld - =1l
« Halleries inclis Crmflt Co. 0L 477 kN
- Tata Capial Finahcal Service JLE ) 1183
« Aditya Birls Finsags Ltd 16 i
« Clai Capaal Services Pol Lid 115 1855
- Hera Hnoorp Pt Ld - 1518
« Enety Sann Franoe 1LE5 175%
- Monsywne Financal Sorvices Pul Lid 1300 1348
+ Poorowsla Fincoip Ltd 10.62 .06
= Protiym Finance Lad . 1513
163,51 31555
TOTAL 169.51 [

'ﬂnhMLyﬂ_hmﬂ#WﬂuﬂMﬂhmuﬂumrmﬂ

emanudacturing/traslt fgodown/depots and book debts

s*gh Ciwdh Uit & secured Egaimit | hypethecetion of wocks whith are weed in the procem of
manutacturing/intomiilgodowm/depots and ook debts and Proparty - 1. Mahendis Enclave, Rajeper, Gharisbed & 2

Fiot Nod, Sec-5A, Ghasisbad,
SHONT TERM PROVISION
i
PARTICULARS 31L03.7924 naaen
(L] [Rx)
Erow|sbon for Inceme Tas 11571 5L
JOTA) 1281 LTH
For Quality Enviro L%




TRADE PAYABLE

=l - S

FARTICULARS

FLO3. 1024 M.31013

(LIS | 8a]

otal qutstanding dues of micro enterprives and small entespriter:
(a] the principal amount remaleing unoatd 10 arry supplier ot the and of
gach sccounting year
{b) irte=est thereon
(e} the smount of |nterest paid by the boyat in termi of saction 16 of the
Micro, Small andd Medium Enterprises Develosiment Act, 20086, aiong
with the amount of tha paymaent mads to ths supplior beyani the
Appointed day during sach scoounting vear

{dd] the amount af inrecess due and pagalis Tor the period of delay in
making payenent (which have Sean pald but bayend 1he sppolntad day
during the veer) bl withgul edding the interest ypecified under the
Micrs, Small and Medium Enterprises Development Azt 206

(6] thy amoumt of interest socrued end remalning unpakd at the end ol
eath sctiuntary yea

(7] the B of further Interast reimaining due and payahie even in the
puccsRding yeRrs, until sich dat= wheh the interest does sbicwe aro
actuafly paid to the smyil enterprise, far the purppse of dissiowance of W
dedoctibée espenditure under section I5 of the Migra, Small and
Merdiom Entergrises Tevalopment Ace, 2006

Total outstanding dues of creditur other than micro eaterprises snd
amall anterprivel

s o8

6.2 TRADE PAYABLES AGEING SCHEDULE

1018 L6705 TARLE] |

Lt v Lakibey

PARTICLLARS

AL03.7014 n.mxan
(#s) (Ra)

MEME
« Lep than § Year
= 1=1 Yinirs
~2-3 Yuean
= More than 3 Yesr
Total

Other
= Le=s than 1 Year
<11 Years
= 2-3 Yeurs
= More than 3 Yean
Tatal

1065 ¥5 L
00.50 a7
55.70 s3m

12680
A0, LA




9.1

Mt o L
PARTICUILARS 11033074 31082072
[Ba) LCH]
Othars paysbie
Statutory Dues 15485 5638
Exmemiies Povable
Audit Feer Payable 192 {5
Sulary Pavabie 10.10 1831
Other Payabies a5 qm
Advance From Cuatomen pi PR 36718
TOTAL 457.00 226
PROPERTY, FLANT AND EQUIPMENTS
|t LS|
PARTICULARS 31092078 032003
(Rs) (B
Tangibie Avsets
Lamd GE3E &E.56
Computes 050 L
Slant and Egquipmant 1064 1613
Furmiture and Fixtures 8352 s
Vehicke anl 657
Office equipmant 235 iy
W7 10258
Imangible Assets o L
Copyright/Patent 079 ars
Trademark DO oK
Computer Software 104 1.80
.78 1.57
DEFERRED TAX ASSLTS INETY
DEFERRED TAX ASSETS (NET) nmet e
PARTICULARS 31.03.2024 31031023
{fs] [ Fa)
Timing Diffarence
On Account of Dupreciaticn WDV 1 1754

§.2 Provision for currant tax iy made after taking intc coasideration benefits under the provisions of the Income Tax Act
1961 Deferred vux resulting from timing differenies between book and tasable profit 4 accounted for uuing the tas
rates and laws that have been enaciad or substantively enacted m on the balance shest dite. in sccordance with
Agcaunting standards | A.S. 22) " Accounting for Taset on income” Hsued by the lnstitute of Chartered Accountants of

For Quality Enviro

L,
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rmmm% YT T _—
Ahs) f )
HIFC Murual Fund 1,55 .
Prafimvinary Ean 15% 140
INVENTOWES
gy = i |
PFARTICULARS AL 1A FLO3. HaT3
I‘M iR}
By Sdutevis! 15557 151,18
—— Ilu‘II—M" - 135.57 JE1 18
TRADE RECTIVANLES
Hmeme = Likba)
LoV ey
[LTY] [hs)
Secured. contidered good
Unveoured , conidered pood 5534 1]
Dioutsthul Tavs sslowancss for had and doubthl debtt
AR 24 414 Y
Siecuted. considerad good
Upnecured , cumiidured good LO3A T L8263}
Doutaful less sliowrncas for bid and doubel)| debiy
L038.39 LAGS 3] |
TI:IHL I..m.l_l 186894
323 TRADE RECEIVARLE AGEING SCHEDULE
et = Lakivi |
PARTICLILARS 11.03.2024 .03,
[LEY] L]
- Lexs than f Months L3859 LAy
- i Months 1o 1 Yéar LAY LT
«§3 Veary Y8492 5304
o -3 Ywary Hiad 144
- Moo than 3 Years LT i % )
Total Lizh LEsasd

s m Lile)

- & Monihs 1o 1 Yea

- §-7 Years

- -3 Yeary

- More than § Yean
Tatal
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il ]
PARTICULARS ilLo.aora JL0a20r
[2s) { @)
[i} Balarcs with Bariy
[ Carrent Accouiits 3413 i.x
E] Canh im hamd [Ceenifind by Managemiont] 313 #E
In) Fiwed Depodity {Cartifeed by Managmment| 005 I3ha7
TOTAL 347.81 4102
SHORT TERM LOANS & ADVANCES
Unisecured, contidersd good s f e Labby,
PARTICULARS L1074 31.65. 1073
M} [hs)
Advance to Suppliers 1833 134 £3
Advanes te Emiployes 70 Les
GAT Hecervabile 1e0s HLEN L
TDS Aeckhaabile 5187 &0.73
TCS Mecorenbii #.128 1673
Tendar Security 1704 14677
Tenclor EMD M a0
nteteat Recwivahie On FOR 11.81 17.87
TOTAL 74104 TIAAS
OTHER CURRENT ASSETS
LR L
PARTICULARS VLo I024 f IV ]
{ Rz ) [ #a ]
[Pregaid Espanses 110 TSN
. 1o
—— BT —
ot Quality Eniro Pl L
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Ibmsmint = Lathn)
ARTICULARS For the year For the year
e ended 31,/03/2004 | ended 31,/53/2043
A1 R
Sale of Products
- Exporm Sales . L0550
Sale of Services
- Domestic Senvices shi42 43730
Revenus fram
OTHER INCOME
et b Lk |
PARTICULARS For the year For the year
ended 31/03/2024 | ended 31,/93/2023
s R
Cash Ciscount 133 273
Imerest income 17.88 1504
Freight [incomes | 088 1o
|Bad Debits Recoverud - 154
Inauar aice 045 .
eyt -on T Refund Q.16 -
Rejistration & Road tax Lao| d
3.0 29.40
LOST OF MATERIAL CONSUMED
Lt b= Lakte|
Juy— ended 31/09/2024 | ended 31/03/2023
As. Ri.
Dpening Stock of Raw Material 35118 2700
Add: Purchases of Raw Material L0333 422874
Less: Clesing Stock of Raw Materisl 155.57 29114

Totsl




[ T
For thie year For the year
PARTICLLARS ended 31/03/2024 | anded 31/03/2023
Ra '8
Director Remunsralion 48.52 5520
Salaries, Whages and Bonus ete. 12673 14754
Cattribution of Pravident Fund and Other Funds 4.08 547
Suall wellare exporises im 16?7
Tetal 153.13 i&
EINANCIAL EXPENSES
Lt Lt
ARTICULA For the year For the year
" RS ended 3170372024 | ended 31/03/1023
fs, Ra.
Intareat Expemes;
Interest on Secured and Unsecurad Borrowings Bl 4 e
fank Charges 16.32 1810
Frovessing Fee .74 8,05
Total 07.40
{hartecmiait o Ladiha)
For the year For tha year
PARTIURARS ended 33/03/2024 | ended $1703/2023
Rs. A3
Pepreclation Expenses 10.11 12.60
1011 12.60
“or Quality Enwro
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[Armourt wm Labkivi)

Qther Expenies
ARTICU For the yeer For the year
? e ended 31/03/2024 | ended 31/03/2023
Re. e
Qirect Expenies
Experaes On Parchase i3 L |
Factory Remt 1382 e
Fraight & Cartago Irnwanl 0.39 0.7%
Jab Werk 1404 2324
Pawer & Fuel 529 191
Tander Feos 1.54 1.44
Custom Duty - o1s
Generator Rent 0.01 -
sales, Administration and Othet Expanies
Paymant 1o Auditor 192 1.65
Advertiamenm Expansey o7 in
fad Debts . P
Coypveyance Expensa 2141 17.10
Diwall Expinses 117 408
Fees And Taves .18 nen
Freight & Cartage Outward 29.75 78
GST Reluyed Lapenson (including Hitesest, Parilty) 36.55 2207
Foreign Exchangs Fluctuation . (T
s pection Chinges 2.15 187
instullation & Cammissloning 155,07 s
Imurance Eapehses 450 3.9
intanest QO income Taw/TOS LN 11 18
Legal & Professional Expanses T4l L0
LD Charges 655 -
Marketing foe 1333 e
Office Expenves 16.58 1741
Postagn & Courler 058 059
Printing & Statkonary 835 737
Rapair & Maintenance 72 10
Sales Promotion 14.95 4.63
Iﬁﬂ & Extess o0t 013
Sxlipend (Tealnes) 160 104
Teluphone & internet 1.60 1.41
Tour And Travelling Expenses 1359 1312
vehicle Running And Maintenance an 12.17
Rem | By} B2
OLM Expanies 1.50 570
Late Fee/Penaity 15.99 1.98
Mudiation Amaunt (Due to Court Ordar Sefthment) 4500 .
Pralimingry Dupenve wio 0as .85
income Tan/Other Tans Expenies 1.66 -
Security Edpense 415 -
Regivtration Exparme 183
Ledger Written O 4141 .
Commisshan Exparse a1 .
Total HiE.14 45.90
“or Quality Enviro Engs




72 ADDITIONAL INFORMATION REQUIRED A% PER SCHEDULE |i TO COMPANIES ACT, 2013

| b Lipiehin)
10EY-24 2022-13
Payment to Auditor
Ad Audit Fen 1.9 165
182 165
et =]
01828 20023
Net Frafit 18590 25508
Weighted average nimbar of shares cutstanding
during the yes: 850 441
[Baslc surning par thare 33,85 s
Weighted sverage number of shares liscluding potential sguity sharan)
autstanding during the yeor aso 441
Diluted earning per thare 3165 57838

#or Quality Exviro Engin ue.
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R GINE ATE LI
Notes to the Financial Statements for the year ended 31 March 2024
24.1 General Information

Quality Enviro Englnaer_s Private Limited (the Company) is a Private Limited company and
was incorporated on 06" May 2016 under the Companles Act, 2014. The Company’s

Registered Office Is focated at 67 SFD, Vikram Enclave, Sahibabad, Ghaziabad, Uttar
Pradesh.

24.2. Significant Accounting Policles
24.2.1 Basis of preparation

These financial statements have been prepared under the historical cost convention,
modified to include revaluation of certain fixed assets, on a going concern basis, on the
acerual basis of accounting in accordance with the Generally Accepted Accounting Principles
(GAAP) in India. Indian GAAP primarily comprises mandatory accounting standards as
specified under the section 133 of the Companies Act, 2013, read with Rule 7 of Companies
(Accounts) Rules, 2014, and other accounting pronouncements of the institute of Chartered
Accountants of India.

24.2.2 Use of estimates

The preparation of financial statements in conformity with generally accepted accounting
principles in India (GAAP) requires management to make estimates and assumptions that
affect the reported amounts of assets and liabllitles and the disclosure of contingent
liabilities on the date of the financial statements and the resuits of operations during the
year. Differences between actual results and estimates are recognized in the year in which
the results are known or materialized. Examples of such estimates are estimated useful life
of assets, classification of assers/liabilitles as current or non-current in certain
circumstances, recoverability of minimum alternate tax credit entitlement, provision for
doubtful receivables and retirement benefits, etc. Actual results could differ from those
estimatas. Any revision to accounting estimates is recognized prospectively In current and
future periods.

All assets and liabilities are classified as current and non-current assets based on when
expected to be realized within their operating Cycle, held primarily for the purpose of being
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tradaed, expected to be realited within 12 months with no unconditional right to defer
settlement and exchanged in cash or cash equivaient.

PPE are stated at cost less accumulated depreciation. Cost of PPE includes all incidental
expenses and interest costs on borrowings, attributable to the acquisition of qualifying
assets, upto the date of commissioning of assets. Depreciation on other PPE is provided
based on following useful lives of assets as per schedule Il of the Companies Act 2013

Depreciation on PPE is provided to the extent of depreciable amount on the Written Down
Value Method (WDV), Depreciation ls provided based on useful life of the assets a3
prescribed in Schedule || to the Companies Act, 2013. Accordingly, the unamortized carrying
value (If any) is being depreciated / amortized over the revised/ remaining useful Jife.
Depreciation on addition/deduction has been provided pro-dsta w.el. the date of such

addition /deduction.

24.2.5 Impairment

The carrying amounts of the Company's assets are reviewed at each balance sheet date o
determine whether there is any indication of Impairment. If any such indication exists, the
asset’s recoverable amount (s estimatad as higher of its net selling price and value in use.

During the year company had no written off any assets.

24.2.6 Borrowing costs

Borrowing costs that are attributable to the acquisition or construction of qualifying assets
are capltalized as part of the cost of such assets to the extent that they relste to the period
till such assets are ready to be put to use, A qualifying asset is one that necessarily takes
substantial period of time to get ready for its intended use. All other borrowing costs are

charged to the statement of Profit and Loss,

24.2.7 Investments

Investments which are readily realzable and intended to be held for not more than one year
from the date on which such Investments are made, are classified as current investments,
All other Investments are classified as long-term investments. As per Information and
explanation provided to us, Investment in HOFC mutual fund has been defined as non-

current investrment,
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24.2.8 Inventories

Raw materials, finished goods and Traded goods are valued at the lower of cost and net
realizable value. Finished goods include material cost and appropriate portion of
manufacturing and other direct overheads. Cost of Inventory consumed/traded goods Is
arrived at using the Weighted Average Cost Mathod. Net realizable valug is the estimated
selling price in the ordinary course of business, less the estimated costs of complétion and
the estimated costs necessary to make the sale. Inventories are as physically verified, valued
and reported & certified by the management.

Sr.No | Inventories As on 31" March 2024 | Ason 31" March 2023
(Rs, in Lakhs) (Rs. in Lakhs)
1 Raw Material = in hand 155.57 391.18
2 Finished Goods - -
3 Traded Goods - =

Revenue is being recognized In accordance with the Guidance Note on Accrual Basis of
Accounting issued by The Institute of Chartered Accountants of India. Accordingly, wherever
there are uncertainties in the realization of income same is not accounted for till such time
the uncertainty Is resolved.

Sales are recognized when products are delivered to the customer and there is no unfulfilled
obligation that could affect the customer's acceptance of the products. Delivery occurs
when the products have been shipped to the specified location, the risks of obsolescence
and lass have been transferred to the customer and either the customer has accepted the
products In accordance with the sales contract, the acceptance provisions have lapsed or
the Company has objective evidence that all criteria for acceptance have been satisfied

Revenue from sale of products is recognized when the products are dispatched against
orders from customers in accordance with the contract terms, which coincides with the
transfer of significant risks and rewards. Domestic sales are net of rebates, trade discounts,

and sales returns.,

Sr. | Revenue from Operation For the year 31.03.2024 For the year 31.03.2023
No. (Rs In Lakh) {Rs in Lakh)
1 | Sale of Products
- Domestic Sale 3,521.67 4,509.69
- Export Sale - 50.50
2 | Sale of Services |
- Domestic Services 500.42 427.90

*
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.2.9.2 In

Interest Income |s recognized on a time proportion basis considering the amount
outstanding and the rate applicable,

Foreign currency transactions are accounted for at the exchange rate prevailing on the date
of the transaction. All monetary foreign currency assets and liabilities are converted at the
exchange rates prevailing at the date of the balance sheet. All exchange differences other
than in relation to acquisition of fixed assets and other long term foreign currency monetary
liabilities are dealt with in the Statement of Profit and Loss, During the year company loss of
amount Nill (Previous year exchange loss Rs. 0.04/-lakh) due to Exchange fluctuation shown
In profit and loss account.

24.2.11 Employee benefits

Benefits such as salaries, wages, and bonus, etc,, are recognized in the Statement of Profit
and loss in the period in which the employee renders the related service.

The Company deposits the cantributions for provident fund, Employees State Insurance etc.
ta the appropriate government authorities and these contributions are recognized in the
Statermnent of Profit and Loss in the financial year to which they reldte.

24.2.12 Taxation

Income tax expense comgrises current tax and deferred tax charge or credit. Current tax
provision Is made based on the tax llability computed after considering tax allowances and
exemptions under the Income tax Act, 1961

The deferred tax charge or credit and the corresponding deferred tax liabllity and assets are
recognized Using the tax rates that have been enacted or substantively enacted on the

balance sheet date. Deferred Tax Liability/Assets provided due to the Timing Difference in
the Depreciation Rates provided in Companies Act 2013, and Income Tax Act.

We have not ascertained any liability under GST Act and we have alto not ascertained the
liabilities on account of reverse charge mechanism, interest, penalties, ITC Reversal (Rule 37)

and GST ITC reconciliation under GST Act.

We have verified the compliance with the provisions of Chaptet XVII-B regarding deduction
of tax at source and regarding the payment thereof ta the credit of the Central Government

Put. L.
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In accordance with the Auditing Standards generally accepted in India which include test
checks and the concept of materiality. Such audit procedures did not reveal any significant
non-compliance with the provisions of Chapter XVil-B.

24.2.13 Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period
attributable to equity shareholders by the weighted average number of equity shares
outstanding during the year. For the purpose of calculating diluted earnings per share, the
net profit or loss for the year attributable to equity shareholders and the weighted average
number of shares outstanding during the year are adjusted for the effects of all dilutive
potential equity shares.

As per accounting Standard 20 on Earning per Share the Particulars of EPS far equity
shareholders are as below:

Particulars For the year 31" For the year 31
March 2024 March 2023
(Amount in Rs.in Lakh) | (Amount in Rs.in Lakh)
Net Profit/ Loss as Per Profit & Loss A/c 28598 255,08
No of equity Shares 850 441
Earnings Per Share 3365 57.88
Face Value of Each Equity Share 10.00 10.00

During the year Company made no provision for contingent liabllity except warranty also did
not have any present obligation as a result of a past event and the existence of which will be
confirmed only by the occurrence or non-occurrence of future events.

¢ Rs 329.09 lakh BG Issued (Gross) by HDFC Bank on behalf of the company (Previous
Year 263.10 lakh).

* Rs 17.05 lakh BG Issued (Gross) by AU Small Bank on behalf of the company (Previous
Year 17.05 lakh).
Abave are management certified figures and subject to confirmation from respective
Bank,

s There are some statutory disputes which have been reported in CARD refer point no,
(vil)(b}.




24.2.15 Events occurred after the Balance Sheet Date

» Company has recelved demand order for dispute in classification of HSN Code
amounting to Rs. 347.62 Lakhs under GST Act, 2017 ("the Act”) for FY 2019-20

against which company has requested to pass rectification order u/s 161 of the Act
and department has accepted the request and sought the additional information
which is submitted by the company on 3" October 2024,

e Company has received demand order for dispute in classification of H5N Code
amounting to Rs. 254,39 Lakhs under GST Act, 2017 ("the Act”) for FY 2020-21
against which company has requested to pass rectification order u/s 161 of the Act
and department has accepted the request and sought the additional infarmation
which is submitted by the company on 3" October 2024,

e Company has received demand order for dispute in classification of HSN Code
amounting to Rs, 618.60 Lakhs under GST Act, 2017 ("the Act”) for FY 2021-22
against which company Is in process of filing rectification request u/s 161 of the Act.

« Company has received demand order for dispute in classification of H5N Code
amounting to Rs. 619.40 Lakhs under GST Act, 2017 ("the Act”) for FY 2022-23
against which company is in process of filing rectification request ufs 161 of the Act

e Company has received demand order for dispute in classification of HSN Code
amountinig to Rs, 257.36 Lakhs under GST Act, 2017 (“the Act”) for FY 2023-24
against which company Is in process of filing rectification request u/s 161 of the Act.

24,2.16 Other Matters

* |n the opinion of Board of Directors, current assets, loans and advances have 3 value
on realization in the ordinary course of business at least equal to the amount at
which they are stated in the Balance sheet and provisions for liabilities are adequate.

e After reviewing the PF and ESI challans, It was found that all payments were made
after the due date.

24.2.17 Confirmations

The Trade receivables, EMD, FOR, Security Deposit, Unsecured loans, Trade Payable, Current
Liabilities are subject to confirmation from the concerned parties/authorities. The boards of

directars are pursuing the matter with parties.

24.2.18 Previous Year Flgures

Previous year figures have been reworded, regrouped & reclassified wherever considered
necessary, so as to confirm current year presentation of financial statements.
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As per the information avallable with the company ameounts outstanding to small scale
Industrial undertaking as at March 31, 2024 is Rs. 18.97 Lakh (P.Y. Rs, 0.59 Lakh).

Disclosure of sundry creditors under current liabilities is based on the information available
with the company regarding the status of the suppliers as defined under the "Micro, Small &
Medium Enterprises Development Act 2006, Amount Payable as on 3ist March 2024, to
Micro, Small & Medium Enterprises on account of principal amount with interest, aggregate
to Rs. 18.97 Lakh (P.Y, Rs. 0.59 Lakh).

During our audit, we reviewed disallowances under Sectior 438(h) of the Income-tax Act,
1961, in accordance with Clause 22. Qur verification relled on the MSME classification
provided by the auditee and representations from management. Furthermare, we have not
considered Trader Category under MSME for purpese of Section 438(h) of Income Tax Act,

1961.

No satisfaction of charge is pending for registration with ROC beyond the statutory pericd
except one charge of AU Small Finance Bank amounting to Rs 100 Lakhs having charge 1D -

100294501 since FY 2021-22.

(1) Other related parties with whom Company had transactions

Transaction during the Year:
s, Particulars Nature of Amount Amount
No. Transaction FY 2023-24 FY 2022-23
Rs. n Lakhs Rs. in Lakhs
1 Mr. Ashwani Snivastava Remuneration 24.00 18,00
2 | Mrs. Neha Srivastava Remuneration 5.32 18.00
3 | Mr. Rajiv Kumar Remuneration 10.20 10.20
4 | Mr. Devendra Singh Remuneration 9.00 9.00
5 | Mr, Ashwani Srivastava Net Unsecured Loan (3.72) (1.99)
recelved/ (repaid)
6 | Mrs. Neha Srivastava Net Unsecured Loan {11.33) (6.27)
received/ (repaid)
7 | Green India Enviro & Sales 885.04 106.00
Infrastructure
8 | Green India Enviro & Purchase 75.63 137.77
Infrastructure
For Quality Emiro
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Balance as at year end:

sl, Particulars Nature Year Ended Year Ended
No. 31-03-2024 31-03-2023
Rs. in Lakhs Rs. in Lakhs
1 | Mr, Ashwanli Srivastava Remuneration Payable 1.23 NIL
2 | Mrs. Neha Srivastava Remuneration Payable NiL 0.11
3 | Mr. Rajiv Kumar Remuneration Payable NIL 0.11
4 | Mr. Devendra Singh Remuneration Payable 031 388
6 | Mr. Ashwani Srivastava Unsecured Loan NIL 372
7 | Mrs. Neha Srivastava Unsecured Loan 11.08 22.41
8 | Green India Enviro & Receivable/ |Payable) 241.08 {58.08)
Infrastructure
i) Ust of Related Parties and Key Management Personnel [KMP}:
Sl. No. Particulars Relationship
1 Mr. Ashwanl Srivastava Director
2 Mrs. Neha Srivastava Director (Resigned on 18,07.2023)
E Mr. Rajiv Kumar Director
4 Mr. Devendra Singh Director
8 Green india Enviro & Infrastructure | Director’s proprietorship firm (Mrs. Neha
{Prop. Neha Srivastava) Srivastava)

Signature to Notes “1% 1o “24"

ForDARP N AND COMPANY
Chartered Accountants
Firm Regn. No, 016790C

For and on behalf of the Board
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