GROWEST E-AUCTIONEERS LIMITED
CIN: UT4999MH2022PLC380737
Registered Address: Jayesh Bhupendra Raja & Hemali Jayesh Raja Off-10 Neo Corporate Plaza,
Cabin-A Ramchandra Lane Extention, Malad(west) Opp. Kapol Wadi, Mumbai, (M.H.}-400064.

Email id: Javantilalmalica83@gmail.com, Phone No.: 022-46007009

Tao,

The Members of

GROWEST E-AUCTIONEERS LIMITED

CIN: U74999MH2022PLC380737

Registered Address: Jayesh Bhupendra Raja & Hemali Jayesh Raja Off-10, New

Corporate Plaza, Cabin-A Ramchandra Lane Extention, Malad(West) Opp. Kapol
Wadi. Mumbai, (M.H.)-400064.

The 2! Annual Report and Audited Statement of Accounts of the
Company for the year ended on 31° March 2024 are as follows:
1. FINANCIAL RESULTS

The Financial Results of the Company for the year March, 31* 2024
are summarized as under:

Particulars Current Year Previous Year
(Bs. in 00) (Rs. in 00) |
— —]
| Total Income 1473596.80 6,28.000.00 |
Less [xpenses 1428101.75 62141859
Profit before Interest, Tax and 45495.05 6.582.01
Depreciation& Amortization =
Total Tax Expense 13459.13 333840
Profit After Tax 3203591 324300

2. STATE OF COMPANY’'S AFFAIRS

The company has incurred a net profit of Rs. 45495.05/- (Rs. In Hundred)
during the year. Your directors expect 1o achieve more profit in the future
and are taking maximum efforts to optimize the results in the coming years.

3. MATERIAL CHANGES AND COMMITMENTS

No material changes / commitments have occurred between the ends of
financial year to which the financial statements relate till the date of this

report, which have any adverse effect on the financial position of the
Company.

4. TRANSFER TO RESERVES & SURPLUS

Profit of Rs. 45495.05/- (Rs. In hundred) has been transforred to the
Reserves and surplus during the financial year.

5 DIVIDEND

Mo dividend has been recommended for the year,



. DEPOSITS

The Company has not accepted the deposits under section 73 of the
Companies Act, 2013 and Companies (Acceptance of deposits) Rules,
2013,

However, the details of mimsecured loan received from directors and their
relatives during the year are given in notes to the Financial Statements.

. DIRECTORS AND KEYMANAGERIAL PERSONNEL:

Mr. Jayanti Lal Mali (DIN: 02984492, Mr. Jayesh Pundlik Mhatre
(DIN: 08994369) and Mr. Shailesh Milind Kadam (Din: 09785600) were
appointed as the First Directors of the Company.

In view of the status of the Company it is not required to appoint any key
managerial personnel under the provisions of section 203 of the
Companies Act. 2013 and rules made there under.

. DISQUALIFICATIONS OF DIRECTORS:

During the wyear declamtions received from the Directors of the
Company pursuant to Section 164 of the Companies Act, 2013. Board
appraised the same and found that none of the director is disqualified for
holding office as director.

. MEETING OF THE BOARD OF DIRECTORS

During the financial year 2023-2024, the board of the directors duly
metl 2 times on 16™ May, 2023, 30™ August, 2023, 30" November 2023
and 27" February 2024 respectively for which proper notices for
meeting were given and the proceedings were properly rtecorded.
Dretails of attendances are as under:

8, No. | Date of Maeﬁﬁgs _| Total No.of | No.of Director
! Directors as on Attended
| | Meeting
l. 16052023 | 4 Il
2. | 30/08/2023 I 4 4
3, 301172023 4 4
4. | 2710272024 o 4

Details of Directors as on March 31%, 2024 and their attendance at the
Board during the financial year ended March 31%, 2024 are given
below:

Name of the Director | No. of Board No.of Bomtd
‘ | Meetings Meectings attended
' . held
| Jayanti Lal Mali ' 4 I_ 4
II_.IayE sh Pundlik Mhatre j 3
|I Shailesh Milind Kadam 4 4




t0. DIRECTOR’S RESPONSIBILITY STATEMENT:

In compliance to the provisions of Section 134 (3)(c) of the Companies
Act, 2013, Director wish to place on record —

a. in the preparation of the annual accounts, the applicable
accounting standards had been followed along with proper
explanation relating to material departures:

b. the directors had selected such accounting policies and apphed
them consistently and made judgments and estimates thal are
reasonable and prudent so as to give a true and fair view of the
statc of affairs of the company at the end of the financial year
and of the profit and loss of the company for that period;

c. the directors had taken proper and sufficient care for the
maintenance of adequate accounting records in accordance with the
provisions of this Act for safeguarding the asscts of the company
and for preventing and detecting fraud and other irregularitics; the
directors had prepared the annual accounts on a going concem
basis; and

d. the directors had devised proper systems to ensure compliance with
the provisions of all applicable laws and that such syslems were
adequate and operating effectively.

11. AUDITORS

The Members had appointed M/s Vichitra Trivedi & Associates, Chartered
Accouniants, as the statutory auditor of the company to hold office till the
conclusion of the ensuing Annual General Meeting and is cligible for re-
appointment and is appointed in the Annual General Meeting till the 6
consccutive Amnual General Mecting of the Company to be held in the
Financial Year 2028-2029. The company has received cerlificate to the
effect that their appointment, if made, would be within the limmt

prescribed under Section 141 (3) (g) of the Companies Act, 2013,

i2. AUDITOR’S QUALIFICATION / RESERVATION / ADVERSE REMARK

There is no adverse qualification/ reservation/ remark in the Auditor’s
Report. However, for other notes Dircctors would like to state that notes
are self- explanatory and there is no need to give any further explanation/

comments,

13. CONTRACTS / ARRANGEMENT WITH RELATED PARTIES

All transactions with related parties, during the linancial year, were on
arm's length basis and in the ordinary course ol business. No material
contracts or arrangements with related party were entered into during the
year under review. Accordingly, no transactions are being reported n
Form AQC-2 in terms of Section 134 of the Act read with rules made
thereunder,



14. CONSERVATIONOF ENERGY, TECHNOLOGY ABSORFTION
&FOREIGN EXCHANGE FARNING & OUTGO

Information in secordance with the provision of Section 134 (3) (m) of the
Companies Act, 2013, read with Rule 8 of Companies {Account) Rules
2014 regarding conservation of energy technology absorption and foreign
exchange carnings and outgo is as under:

(a) Conservation of Encrgy

As the Company has not undertaken manufacturing activity, the
disclosure under the applicable rules is not required to be provided.
However, your Company has generally taken all reasonable efforts (0
COTISETVE eNneTRy.

(b) Technology Absorption

The Company has not imporied any technology and hence, the
requirement of technology absorption is not applicable.

(¢) Foreign Exchange Earnings and Outgo
The Foreign Exchange eamings and outgo of the company is as follows:

{a) Foreign Exchange Eamings: NIL
ih) Foreign Exchange Oulgo + NIL

15, RISK MANAGEMENT

The Company has adopted 2 Risk Management Policy to identify and
minimize the internal and external risks associated with the business of
the Company.

16. PARTICULARS OF LOANS, GUARANTEE OR INVESTMENTS
MADE UNDER SECTION 186 OF THE COMPANIES ACT, 2013

The company has not given any loan/ guaraniee or made investment covered
under the provisions of Section 186 of the Companies Act, 2013.

17. COMPANY'S POLICY RELATING TO DIRECTORS
APPOINTMENT, PAYMENT OF REMUNERATION AND
DISCHARGE OF THEIR DUTIES

The provisions of Section178(1) relating to constitution of Nomination and
Remuneration Committee are nol applicable to the Company and hence
the Company has not devised any policy relating to appointment of
Directors, payment of Managerial remuneration, Directors Qualifications,

Positive attributes, independence of Directors und other related matters as
provided under Section 178(3) of the Companies Act, 2011,



18. SUBSIDIARIES,  JOINT  VENTURES AND  ASSOCIATE
COMPANIES

The (;“T“Fﬂ“}' does not have any Subsidiaries, loint Venture and
Associate Company.

19. DECLARATION OF INDEPENDENT DIRECTORS

The provisions of Section 149 pertaining to the appointment of
Independent Directors do nol apply to the Company,

20. DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE
ANDPROVIDING VIGIL MECHANISM

The provisions of Section 177 of the Companies Act. 2013 read with
Rule 6 and Rule7 of the Companies (Meetings of the Board and its
Powers) Rules, 2013 are not applicable to the Company.

21. CORPORATE SOCIAL RESPONSIBILITY

The provisions relating to Corporate Social Responsibility —are not
applicable on the Company and therefore no policy in this regard has
been developed / implemented by the Company during the financial year.

22. SEXUAL HARASSMENT POLICY

The Company has in place an Anti-Sexual Harassment policy in line with
the requirements of The Sexual Harassment of Women at the Workplace
(Prevention, Prohibition & Redressal) Act, 2013.A11  employees
(permanent, contractual, temporary, trainees) are covered under this policy.

The following is the summary of sexual harassment complaints received and
disposed off during each calendar year.

s No. of Complaints received: Nil
« No. of Complaimts disposed off: Nil

The Company has duly complied with provisions relatmg to the
constitution  of Internal Complaints Committee under the Sexual
Harassment of Women ai Workplace (Prevention, Prohibition and
Redressal) Act, 2013,

23. PARTICULARS OF EMPLOYEES

The provisions of Section 197 of the Act read with rule 5(1) of the
Companies (Appointment and Remuneration of Managenial Personnel)
Rules, 2014 are not applicable o the company.

24, INTERNAL FINANCIAL CONTROL.

The Company hes in place adeguate internal finuncial controls with
reference to fnancial statements. During the year, such controls were

tested and no reportable moterinl weaknesses in the design or operation
were observed.



15 EXTRACT OF ANNUAIL RETURN

The Extract of Annual Return Prescribed in Form MGT-9 has been
Omiited,

6. MAINTENANCE OF COST RECORDS:

The Company is not required to maintain Cost records under section 14%(1)
of the Companies Act 2013.

27, SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE
REGULATORSOR COURTS:

The Company is not required lo maintain {"osl records under section [48(1)
of the Companies Act 2013,

28. ESTABLISHMENT OF VIGIL MECHANISM:

Provisions of Scction 177 (10) of the Companies Act, 2013 for
cstablishment of Vigil Mechanism are net applicable to the L‘mnpetn}r.
However, Management of the Company has established the mechamsm

which provides for the adequate safeguards against victimization.

29. VOTING RIGHTS OF EMPLOYEES:
During the year under review the company has not given loan fo any
employee for purchase of its own shares as per section 67 (3) (c) of the
Companies Act, 2013, Therefore, the company mot required to made
disclosure as per rule 6 (4) of the Companies (Share Capital and

Debentures) Rules, 2014

30. DISCLOSURE REGARDING ISSUE OF EMPLOYEE STOCK OPTIONS:

The Company does not have issued shares under employee’s stock
options scheme pursuant to provisions of Section Rule 12(9) of the
Companies (Share Capital and Debenture) Rules, 2014, so question does
not arise about voting rights not exercised by employee.

il. DISCLOSURE REGARDING ISSUE OF SWEAT EQUITY SHARES:

The Company does not have issued sweat equity shares pursuant to
provisions of Section 54 read with Rule B of the Companies (Share
Capital and Debenture) Rules, 2014 during the Financial Year.

32, ACKNOWLEDGEMENT:

Your director would like to thank all stukeholders, namely customers,
sharcholders, dealers, supplicrs, bankers, employees and  all  other
business associstes for the conlinuous support given by themy to the
Company and its Management



33 WEBSITE:

The company has maintained the website www, growestcauction.com, and
mobile Android App

3, BRIET ABOUT THE COMPANY:

GROWESTE-AUCTIONEERS LIMITED is the leading and rapidly expanding
online reverse and forward auction house in India. The company is an experts
in Logistics Services reverse e-auctions and RM e Procurement forward e
auction.

When it comes to logistics, transportation, procurement and supply chafn
management solutions, no one does it better than the GROWEST, not only this,
but they are experts in reverse/forward electronic auctions to help the
Shippers and Bidders.

They serve a wide variety of business clients, including manut"atturffrs.
suppliers, and distributors from India and throughout the world, via our online
auctions, marketplace, and offline inquiry services in the Logistics, RM
Procurement and Supply Chain Management industries.

For and Behalf of the Board of

GROWEST E- AUCTIONEERS LIMITED

Cocand an

Shailesh Milind Kadam
Director Director
DIN: 02984492 DIN: 09785600

Place: MUMBAIL MAHARASHTRA
Date: 20" July, 2024



ADC-2
(Pursuant ta clause (h) of sub-section [3)of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014)
Form for disclosure of particulars of contracts /arrangements entered into by the company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including
certain arms length transactions under third provisa thereto

L Details of contracts or arrangements or transactions not at arm’s length basis: Not
Applicable
Z. Details of material contracts or arrangement or transactions at arm'’s length basis:

[Amaunt in Rupees [[s.]1)
|"S.n [ Name (s) of the | Nature of Duration of | Salient Amount Date of | Amount
| o | related party & | contracts/ | the terms of the approval paid  as

nature of | arrangeme | contracts/ | contracts or the Board advances
| | relationship nis/ arrangeme | arrangemen ifany
| transaction | nts/ ts ar
transaction | transaction,
| S if any )
'1 | Growezy Sales Continuous | The terms NIL
Infotech basis of this
Limited transaction
E‘F g““”;ﬁ': 46,73,325 | 19/06/2023
respective
agreement
fterms  of
| Services
2 Freightking Sales Continuous | The terms NIL
Indja Limited basis of this
transaction
f;y EWETES 1542850 | 19/06/2023
respective
agreement
Jterms  of
services
3 Freightking Purchase Continuous ' The terms NIL
India Limited basis of this
transaction
i[;, gwe”:]:z 2145805 | 19/06/2023
respective
dgreement
Jterms  of
IR _ services
4 | Galaxian Purchase Continuous | The terms NIL
Pharma & hasis of this
Healthcare transaction
| |Limited Lis governed | *6.62737 | 19/06/2023




s |

GrowBig
SuperMart
Limited

Growex
Logistics
Limited

Grcﬁx_
Logistics
Limited

Sales

Sales

Continuous |

basis

= — _—l_by_

respective
agreement
Jterms
| services
The
of this
transaction
is governed
by the
respective
agreement
/terms
services

{Jf‘

UI'|

Cthe|

56,95,158 ‘ 19/06,2023

o S N
termsr NIL

Continuous
basis

The term5|
of this
transaction
is governed
by the
respective
agreement
Jterms  of
Services

93,16,661

19/06/2023

NIL

Puﬁase

Continuous
hasisg

_Steelex Biz
Procure
Limited

Sales

Continuous

basis

The terms
of this
| ransaction
is governed
by the
respective
agreement
fterms  of
services |
The terms
of thig
transaction
is governed
by the
respective
agreement
Jterms  of
seryices

L10,42,412

6,03,161.00

19/06/2023

19/06,/2023

NIL

Steelex Biz
Procure

Limited

Purchase

Continuous
basis

| fterms _of

The terms
of this
Lransaction
is governaed
by the
respective

agreement

3,61,200.00 |1@;ua;zn23

NIl

NIL




-_-_‘—I——.___‘__‘_‘_—__

e

e

10 | Galaxian Myl | Purchase
| Utility Services

Distributor and
Ecommerce

12 _Gaﬁr Debtand | Purchase
credit

| F—

PLACE: MUMBALI
DATED: 15.09,2024

11 Galaxy | Purchase

T T _[___|_ I

Continuous | The terms —[ NIL |
| basis of this |
transaction | |
| ||']'} g”””?ﬁ:l 51,19,195 | 19/06/2023
respective |
agreement
fterms  of | |
—— Services | e
Continuous | The terms | | NIL
hasis af this | | |
transaction |
| E; gwe”;;‘:g | a1.50430 | 19/06/2023 | |
respective | | | |
dgreement
Jterms  of | | |
i services | | | |
Continuous | The terms | NIL
hasis | aof this | | |
transaction |
E}' Ewe”:ﬁg 252500 | 19/06/2023 | |
respective
agreement
Jfterms  of | |

|- | services | e _|__J

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
GROWEST E-AUCTIONEERS LIMITED

%‘k Smra*{m

JAYANTI LAL MALI SHAILESH MILIND KADAM
DIRECTOR DIRECTOR
DIN: 02984492 DIN: 09785600




- SAYED & ASSOCIATES

‘( CHARTERED ACCOUNTANTS

wéx INDIA

INDEPENDENT AUDITOR'S REPORT
To the Members of
GROWEST E-AUCTIONEERS LIMITED

Report on the Financial Statements

1. We have audited the accompanying financial statements of GROWEST E-
AUCTIONEERS LIMITED (‘the Company”), which comprise the Balance
Sheet as at March 31, 2024, and the Statement of Profit and Loss the year
then ended, and a summary of significant accounting policies and other
explanatory information.

Management's Responsibility for the Financial Statements

2. The management and Board of Directors of the Company are responsible for
the matters stated in Section 134(5) of the Companies Act, 2013 (‘the act)
with respect to the preparation of these financial statements that give a true
and fair view of the financial position and financial performance of the
Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under Section 133 of the
Act, read with rule 7 of Companies (Accounts) Rules, 2014. This responsibility
includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities: selection and
application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; design, implementation and
maintenance of adequate internal financial controls, that are operating
effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from materal
misstatement, whether due to fraud or error.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these financial statements
based on our audit. We have taken into account the provisions of the Act, the
accounting and auditing standards and matters which are required to be
included in the audit report under the provisions of the Act and the Rules
made thereunder. We conducted our audit in accordance with the Standards
on Auditing specified under Section 143(10) of the Act. Those Standards
require that we comply with ethical requiremenls and plan and perform the

audit to obtain reasonable assuran 3 t whethar the financial statements
are free from material misstatemesff,+ > “""%;,\
¢ U]

Office No.: 19,€-2/ 1" Floor, N.G. Estate CHSL, Opp. Reliance Petrol Pump, Mira Bhayander Road, Above Vodafane Gallery, Mira Road (), Thane - 401 107
Mob.: 9773584128 E-mail:sayedandassociates@gmail.com




4. An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or
error, In making those risk assessments, the auditor considers internal
financial control relevant to the Company's preparation of the financial
statements, that give a true and fair view, in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on whether the Page 2 of 4 Company has in place an
adequate internal financial controls system over financial reporting and the
operating effectiveness of such controls An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by the Company's management and Board of
Directors, as well as evaluating the overall presentation of the financial
statements.

5. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion

Opinion

6. In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid financial statements give the
information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in
India of the state of affairs of the Company as at 31st March 2024 and
profit/loss for the year ended on that date.

Report on Other Legal and Regulatory Requirements

7. As required by the Companies (Auditor's Report) Order, 2021 (“the Order”)
issued by the Central Government of India in terms of sub-section (11) of
section143 o' the Act, we give in the Annexure a statement on the matters
Specified in paragraphs 3 and 4 of the Order.

8. As required by section 143(3) of the Act, we further report that;
a. we have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purpose of our

audit:

b. in our opinion proper books of account as required by law have been kept
by the Company so far as appears from our examination of those books;

c. the Balanks Sheet and Statement of Profit and Loss dealt with by this
Report are in agreement with the books of account;

Accounting Standards specified undg

7 of the Companies {Accounts) Rules 20




e. on the basis of written representations received from the directors as on
March 31, 2024, and taken on record by the Board of Dlr_e:turs. ok of the
directors is disqualified as on March 31, 2024, from being appointed as a
director in terms of Section 164(2) of the Act.

f. In our opinion and to the best of our information and according to the
explanations given to us, we report as under with respect to other matters to
be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014::

(i)
(i)

(i)

The Company does not have any pending litigations which would

impact its financial position. : 2
The Company did not have any long-term contracts mcgludmg
derivative contracts: as Page 3 of 4 such the question of
commenting on any material foreseeable losses thereon does not
arise, .
There has not been an occasion in case of the Company during
the year under report to transfer any sums to the Investor
Education and Protection Fund. The question of delay i
transferring such sums does not arise.

For Sayed & Assoclates

Charered Accountan
Frim Renqistratio

Sayed Rehmat Ali

Proprielor

Membership Number; 143094

Date: 30" September 2024
Flace: Thane
UDIN No. 25143094BMJVQATE178

ﬁ_} Scanned with OKEN Scanner



GROWEST E-AUCTIONEERS LIMITED
CIN: UT45595MH2022PLCIB0TAT
Balanee sheet s on 31st March, 2024

[Ra. In '00)
Particulars Hote No. An at As at
31 March 2024 31 March 2023

I EQUITY & LIABILITIES
{1) 8hareholder's Funda
[a] Equity Share Capital 4 15,000.00 15,000.00
(b} Reserve & Surplus a 36,905.93 3,243.60
(£} Maney received sgaunsi share warrants
{2) Share application monsay pending allotment
[3) Non-Current Lishilitles
[a) Long Term Borrowings 4 2,30,831.34 25,974.84
[b} Deferred Tax Liahilities{MNet) 5 1,627.08
(o] Other Long Term Liahilities = 2,115.48
[d] Lomyg Ternn Provisions
{4) Current Liabilities
{a) Shaort Term Borrowings & 20,999.86 7.219.07
(B Trade Payable 7 4,80,937.15 1,52,618.64
fc] Cther Current Liabilities & 67,085.72 2,802.82
id] Shorl Term Provisions g 1,300.00 400.00
Total 8,563,064.01 2,18,701.54
II ASSETS
1. Non-Current Assets
ia) Property Flant & Equipment and Intangible Assets
(i) Property Plant & Equipment 1 5,05,356.62 23,289.47
(i) [ntengible asscta
{111) Capital work-in progreas
(1v] Intangille asset under development
() Non-Current investments
&) Deferred Tax Assets [Net) 11 3 =
{d] Long Term Loans & Advanoes 12 - 2,000,000
ie] Ocher non- current assces
Z.Current Assets
{a) Current Inveatments 13 1,000.00 -
ih Inventories 14 9. 485.00 -
(] Trade Receivablies 15 2,99,270.42 1,89,954.25
(d) Cash & Cash Equivalenta 16 12,663.00 3,457.82
(=] Short Term Loans & Advances 17 1,520.00 =
if) Other Current Assets 18 23,768.97 -
Total §,53,064,01 2,18,701.54

See gccompanying notes to the fingncial statements
Aa per our report of even date attached

FOR SAYED & ABSOCIATES
Chartered Accountant)

FPraprietor
Member

Thane, September 30, 2024

For and on Behalf of the Board of Directors

GROWEST E-AUCTIONEERS LIMITED

Y

wanti Lal Mali
Director
DIN: Q2984492

Mumbai Sept. 30, 2044

Shailesh Milind Kadamn
Drirector
DIM: 08735600

Mumbal, Sept, 30, 2024




GROWEST E-AUCTIONEERS LIMITED

CIN: UT4909MH2022PLCIR0OTAT
Statement of Profit and Lose for the year ended 31st March, 2024

[Ra. In “00)
Particulars Note No As at As at
31 March 2024 31 March 2023
Revemue froom Operations 19 14,31,492 84 6,18 452.05
Other lhcome o0 432, 10:3.96 49.548.55
Total Income 14,73,596.80 6, 28,000, 60
Expenses
Purchase of Serdces 21 1L, 7760874 5,37,135.86
Cheange m inventories of finished goods 22 {9.485.00) -
Employee Benefits Expenaes 23 35,4581.17 29,880.57
Finance Cost 24 4,812.75 -
Depreciation & Amortization Expenses 10 66,673.00 3,11585
(Jther Expenszes 25 1,33.011.09 51,286.21
Total Expenses 14, 28,101.75 fi,21,418.549
Profit [(Lasas] before exceptional and extraordinary items and
tax 45,495.05 B,582.01
Exceptional [teme and extraordinary items = i
Profit hefore tax 45,495.05 6,582.01
Tax Expenzes
[1} Curcent tax 11,828.71 1.711.32
[2] Deferred Tax - 1.627.08
Profit (Less) for the period 33,666.32 324360
Earning Per Equity 8hare:
(1} Basic 26 24244 2.16
|2 Diluted 22 44 2.16

See accompanying notes to the flnaocial statements
As per our report of even date attached

FOR SAYED & ABSOCIATES

UDMN: 25143094 BMJVOM 155

Thane, September 30, 2024

For and on Behalf of the Board of Directors

GROWEST E-AUCTIONEERS LIMITED

anti Lal Mali

Director
TIN: 02984492

Mumbai, Sept. 30, 2024

Shailesh Milind Kadam
Director
DIN: 09735600

Mumbai, Sept. 30, 2024




GROWEST E-AUCTIONEERE LIMITED
Hotes to Accounta

March 31,7024 March 31,2023

2.8hure ﬁpt‘lﬂ
Anthorised Bhare Caplital -
150,000 Eguity Sharea of Rs I0/- Each 1 5. 0040.00 L5, 000,041
Issved, Bubsoribed & Fald Up Caplial
156,000 Eepuity Sheres of Ra 10/ BEach 15,000 =0 15,000,000
Lreass Calls im armeiers = =
Faid Up Capital 15, 000.00 15,000.00
List of Bhinreholders ahares in the company
Mareh 31,2024 Mareh 31,2023
Mame of Sharsholder Peroentags Equity Ehares Zqulty Ehares
JAYANTI LAL MALI 54.00% 41400 14 10400
SHATLESH MILIND BADAM 1.0 15410 15040
J4%F5H PUNDLIK MHATRE 1.00%% 1500 1500
TEASMITA HIRJ] VERAT 1.00% 1544] 1500
UTTAM KUMAK PATEL 100% 1501 15040
EAVITA DINANATH PAWAR 1.0 1500 1500
LHKESH DINAKATH PAWAR 1,0 1500 1500
List of Promotars Bhareholding
Mzreh 31,3004 March 31,2023
Name of Bharcholder Percentags Equity Shares Equity Bhaces
JAYARNT] LAL MALL o4 e 141000 141,000,600
SHAILESH MILIND KADAM 1.00% 150H) 1,500, 00
JAYEGH PUNDLIK MHATRE 100 1500 1.500.00
GROWEST E-ATUCTIONEERS LIMITED
Notes forming part of the Financisl Siutements [Fa. In "00}
Aa At An mt
3, Has B Hn,
Ay S A Masch 31,3024]  March 31,3033
Retsined enroings:
Cpening Balanoe 3343 60
Increase fidecreass) during the year A3,0606.32 324300
Closing Balance 36,509.93 3,243.60

4, Long Term Borrowings

March 31,2024

March 31.2023|

1) Disgrateil dues-MSME
I+) [Heputed dues-Others

Direclors Loary 20063, TOHE Db 25,974 84
Lipan Tfam Director Relative =
Lawams (om Bank-Aute Loan 27,2 28 -
2,30,831.34 15974 84
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Timing Differsnce 6,258.01
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20,999.86 7,919,007
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i} Cothiers 2,85 ,4H5.00 5 N = . 3,55,4586.00
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iti) [iispaiied Trode Keceivabics cansidereed gond - 5 - s = X
] Disperied TradeMeceivitiles cosialdermd
i heiail = - =
16 Cash & Cash Eguivalents March 31,2094  Mareh 31,2023
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Growest E-Auctioneers Limited
Notes to financial statements for the year ended March 31, 2024
{All amounts in Indian Rupees in hundred, unfess otherwise stated)

1. Corporate information

2.

Growest E-Auctioneers Limited ("the Company"} is a limited company domiciled in India
and is incorporated under the provisions of the Companies Act, 2013 vide CIN No.
U74939MH2022PLCIBO737. The registered office of the Company is located at Flat No.
1304, 13th Floor, Shree Mahavir, Krupa, Anjurphata, Nr. Oswal park, Bhiwandi, Thane,
Maharashtra, (M.H.}-421302, India, The Company pany is primarily engaged in the business
of all kinds of logistics and transportation via eauction and e Tenders also customised
bidding and tendering businesses tie up with all types of customer for their period and
things necessary or useful for carrying on  the object of the company.

The financial statements were authorised and approved for issue in accordance with a
resolution of the Board of Directors on 30™ September 2024.

Basis of preparation of financial statements

2.1 Basis of preparation

2.2

a)

The financial statements of the Company have been prepared in accordance with
Generally Accepted Accounting Principles in India under the historical cost convention on
the accrual basis, GAAP comprises mandatory accounting standards as prescribed by the
Companies (Accounting Standards) Rules, 2021, as amended, and the provisions of the
Companies Act, 2013. The accounting policies have been consistently applied except
where a newly issued accounting standard is initially adopted or a revision to an existing
accounting standard requires a change in the accounting policy hitherto in use. The
financial statements are presented in Indian Rupees, except when otherwise indicated.

Summary of significant accounting policies

Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current
classification. An asset is treated as current when it is:

Expected to be realized or intended to be sold or consumed in normal operating cycle
Held primarily for the purpose of trading
Expected to be realized within twelve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle 2 hability for
at least twelve months after the reporting period

All other assets are classifled as non-current.
& liability Is current when:

L]

L]

It is expected to be settled in normal operating cycle
It is held primarily for the purpose of trading

s |t is due to be settled within twelve months after the reporting period, or




Growest E-Auctioneers Limited
Notes to financial statements for the year ended March 31, 2024
{All amounts in Indian Rupees in hundred, unless otherwise stated)

e There is no unconditional right to defer the settlement of the liability for at least twelve
manths after the reporting period

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets and their realization in cash and cash
equivalents. The Company has identified 12 maonths as its operating cycle.

b) Property, plant and equipment

Recognition and initial measurement

Property plant and equipment are stated at their tost of acquisition. The cost comprises purchase
price, borrowing cost if tapitalization criteria are met and directly attributable cost of bringing the asset
to its working condition for the intended use. Any trade discount and rebates are deducted in arriving
at the purchase price. Subsequent costs are included in the asset's carrying amount or recognised as a
separate asset, as only when it is probable that future economic appropriate, benefits associated with
the item will flow to the Company All other repair and maintenance costs are recognised in Statement
of profit or loss as incurred.

Subsequent measurement (depreciation and useful lives)

Property, plant and equipment are subsequently measured at cost less accumulated depreciation and
impairment losses. Depreciation on property, plant and equipment is provided on a straight-line hasis,
computed on the basis of useful lives (as set out below) prescribed in Schedule II to the Income Tax Act,

Asset category Estimated useful |ife
(In years)

Computer 16149

Furniture and fixtures o

Office equipment 7140.35

The residual values, useful lives and method of depreciation are reviewed at each financial year end
and adjusted prospectively, if appropriate

De-recognition

An itemn of property, plant and equipment and any significant part initially recognised is derecognised
upon disposal or future economic benefits are expected from its use or disposal. Any gain or loss arising
on de-recognition of the asset (calculated as the difference between the net disposal proceeds and the
carrying amount of the asset) is included in the income statement when the asset is derecognised.

c) Other Intangible assets

Intangible assets acquired separately are measured on |nitial recognition at cost. Following initial
recognition, intangible assets are intangible assets, carried at cost less accumulated amortization and
accumulated impairment losses, if any. Internally generated excluding capitalized development costs,
are not capitalized and expenditure is reflected in the statement of profit and loss in the year in which
the expenditure is incurred.




Growest E-Auctloneers Limited
Notes to financial statements for the year ended March 31, 2024
fAl amounts in Indiagn Rupees in hundred, unless otherwise stated)

Intan.gible assets with finite lives are amortized over the useful economic life and assessed for
impairment whenever there s an Indication that the intangible asset may be impaired. The
amortization period and the amortization method for an intangible asset with a finite useful life are
reviewed at least at the end of each reporting period. Changes in the expected useful life or the
expected pattern of consumption of future economic benefits embodied in the asset are considerad to
modify the amortization period or methad, as appropriate, and are treated as changes in accounting
estimates. The amortization expense on intangible assets with finite lives is recognized in the
statement of profit and loss unless such expenditure forms part of carrying value of another asset,

Gains or losses arising from de-recognition of an intangible asset are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognised in the
statement of profit or loss when the asset is derecognized.

d}  Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalised as
part of the cost of the asset. All other borrowing costs are expensed in the period in which they accur.
Borrowing costs consist of interest and other costs that an entity incurs in connection with the
borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an
adjustment to the borrowing costs.

€]  Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured, regardless of when the payment is being made.

i Stock-in-trade
Stock-in-trades are valued at lower of Cost and net realizable value on FIFO basis,
g) Income taxes

Current tax
Current tax is the amount of Income tax determined to be payable or recaverable in respect of the
taxable income or tax loss for a period

Deferred tax

Deferred tax is the tax effect of timing differences. Timing differences are the differences batween
taxable income and accounting income for a period that originate in one period and are capable of
reversal in one or more subsequent periods,

h) Provisions

General

Provisions are recognised when the Company has a present obligation as a result of a past event, it is

probable that an outflow of resources embodying ecqusr_gi_&_hg'leﬂts will be required to settle the
8o,

-
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Growest E-Auctioneers Limited
Notes to financial statements for the year ended March 31, 2024
{AN amounts in Indian Rupees in hundred, unless otherwise stated)

nl:;liigat:'nn anda r‘.eliable estimate of the amount of obligation can be made at the reporting date. These
estimates are reviewed at each reporting date and adjusted to reflect the current best estimates.

Contingent liabilities

A contingent liability recognised for
* Possible obligations which will be confirmed only by future events not wholly within the control

of the Campany

* Present obligation arising from past events where it is not probable that an outflow of
resources will be required to settle the obligation or a reliable estimate of the amount of
abligation cannot be made.

i) Cash and Cash equivalents

Cash and cash equivalent in the balance shest comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or less, which are subject to an insignificant risk of
changes in value

26. Sagment information

The Company has only one operating segment and is primarily engaged in the business of commercial
coaching class. Accordingly, the figures appearing in these financial statements relate to the Company's
single operating segment. There are no customers having revenues exceeding 10% of the total
revenues.

27. Trade payableg

{a) These amounts are outstanding as trade creditors against supplies of goods and services only. No
interest is payable on these outstandings.

{b) These, being repayable within the period of trade and operating cycle, have been treated as current
liabilities only.

(¢} Details of dues to micro and small enterprises as defined under the MSMED Act, 2006:

The Micro, Small and Medium Enterprises have been identified by the Company from the available
information. According to such identification, the disclosure in respect to Micro and Small Enterprises
as per MSMED Act, 2006 is as follows:

Current Period Previous period
The principal amount and the interest due thereon remaining - -
unpaid to any supplier as at the end of each accounting year - z
Principal amount due to micro and small enterprises - =
Interest due on ahove s '

:ll " I'- MES MO
i |\ 145004



Growest E-Auctionesrs Limited

:.::t“h financial statements for the Year ended March 31, 2024
amounts in Indian Rupees in hundred, unjess otherwise stated)

The amount of interest paid by the buyer in terms of section 16 of the MSMED Act - -

2006 along with the amounts of the
Payment made to the supplier beyond the
appointed day during each acc " i

ey ounting year
€ amount of interest due and Payable for the period of .
. d i
{which have been paid but be ey Ih Heking gayment

yond the appointed d ay during the year) but without
adding the interest specified under the MSMED Act 2006,

The amount of interest accrued and remaini
year

The am::u!'lt of further interest remaining due and payable even in the succeeding
years, until such date when the interest dues as above are actually paid to the small - -

enterprise for the purpose of disallowance as a deductible expenditure under section
23 of the MSMED Act 2006

Mg unpaid at the end of each accounting -

Further, the Company generally makes payment to all its suppliers within the agreed credit period (less

than 45 days) and thus, the management is confident that no liability of interest under this Act is
expected to arise. As per the information available with the Company none of the creditors fall within
under the definition of suppliers' as per section 2(n} of the Small and Medium Enterprises Development

Act, 2006 (the Act) in view of the above, the prescribed disclosure under section 22 of the Act is not
required to be made,

28. Trade Receivables

{3) These amounts are outstanding as trade receivables against sales of goods and services only Na
interest is payable on these outstandings.

(b) These, being receivables within the period of trade and operating cycle, have been treated as
current assets only.

29. Other statutory information for the financial year ended on 31 March 2024 and 31 March 2023;

{i) The Campany has no borrowing from bank or financial institution, therefore, disclosure related to
utilization of funds not required,

(i) The Company do not have any immovable property.

(iil) Section 135 of the Companies Act, 2013 s not applicable to the Com pany durlng the year, hence,
reporting requirements are not applicable

(iv) The Company has not revalued any property during the year.

(v) Loans or advances in the nature of loans are granted to promotors, directors, KMPs and the related
parties during the year,

(vi) The Company do not have any benami property, where any proceeding has been initiated or
pending against the Company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

Companies Act, 2013, <7 eSO

S

{vii} The Company does not have any transaction with compapies struck off under Section 248 of the
‘%aa\

e
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{viii) The Company doas not h
of Companies beyond the stat

ave any charge or sat

sfaction which is yet to be registered with Registrar
utory period.

{ix} The Company have not trad
ed or invested j i i
bl n Crypto currency or Virtual Currency during the

Ex:l IThl_e Company ham? put advanced or loaned or invested funds to any other person(s) or entity{ies),
n.-: uding f:::re_lgn entities {rntennediaries:l with the understanding that the Intermediary shall; {a)
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by

or on behalf of the Company (Uitimate Beneficiaries); or {b) provide any guarantee, security or the like
to or on behalf of the Ultimate Beneficiaries,

(i) The Company have not received any fund from any person(s) or entity(ies), including foreign
entities (Funding Party) with the understanding (whether recorded in writing or otherwise} that the
Company shall; (a) directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries); or (b) provide any
Buarantee, security or the |ike on behalf of the Ultimate Baneficiaries.

(xii) The Company do not have any such transaction which is not recorded in the books of accounts that
has been surrendered or disclosed as income in the tax assessments under the Income-tax Act, 1961
{such as, search ar survey orany other relevant provisions of the Income-tax Act, 196 1).

{xiii) The Company has not been declared willful defaulter by any bank or financial institution or
Government or any Government autherity or other lender, in accordance with the guidelines on willful
defaulters issued by the Reserve Ba nk of India.
{xiv) The Company does not have any subsidia ry. Hence, provisions of section 2{87) of the Companies
Act, 2013 read with Rule (2) Companies (Restriction on number of Layers) Rules, 2017 are not
applicable,
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P Notes to financlal statements for the year ended March 31, 2024

{All amounts in Indian Rupees in hundred, unfess otherwise stated)
Ratio Numerator | Denominator | March 31, | % Reason for
March 31, 2023 | Variance | variance
2024 more  than
= 1 25%
Current ratio | Current Current 1.16 118 | 0.67
assets liabilities
Debt-Equity | Totaldebt | Shareholders’ | - - Not Not
| ratio equity applicable | applicable
Debt Service | Earnings Debt service = - Mot Not
coverage available for applicable | applicable
ratio debt service
Return  on | Net  profit | Total equity | 0.43 063 | -32% Increase  in
equity ratio | aftertax operation |
2" year of
| ol Business
Inventory Revenue Average - - Mot Not
turnover from inventory applicable | applicable
ratio operations _
Trade Revenue Average 13.27 - 100% Increase  in
receivable from accounts operation in
turnever operations | receivables 2" year of
ratio Business
Trade Purchase Average trade - . Not Not
payable | payatles applicable | applicable
turnower '
ratio )
Net capital | Revenue Working 6.83 7.00 -2% Not
turnover from capital applicable
ratio operations
Net  profit | Net profit | Revenue from | 0.08 0.16 -50% Increase  in
ratio after rax operations expenses  in
2nd year of
Business
Return  on | Earnings Capital 0.58 0.82 -30% Increase  in
capital before employed EXpenses in
employed interest & 2nd year of
tax Business
Return on | Income Average - - Mot Mot
investment | generated Invested applicable | applicable
investment | funds
from
invested $azey
funds | -&-% _
L

T MER s,
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/ Growest E-Auctioneers Limited
Notes to financial statements for the year ended March 31, 2024
(All amounts In Indian Rupees in hundred, unless otherwise stated)

31. Corporate Social Responsibilities:

section 135 of the Companies Act, 2013 Is nat applicable to the Company, hence, the Company is
neither required to constitute the Caorparate Social Responsibility Committee nar is reguired to
contribute any amount an the Corperate Social Responsibility initiatives.

32. Related party disclosure;

In accardance with AS-18 "Related Party Disclosures” of the Companies (Accounting Star}dards:l F‘.ui.ld_-s,
2021, as amended time to time and the Companies Act, 2013, the names of related parties along with
apgreate amounts of transactions and year end balances with them are given as fallows:

1) Individuals owning, directly or indirectly, an interest in the voting power of the reporting enterprise
and key management personnel:

a)  layanti Lal Mali - Directer
B} Jayesh pundlik Mhatre - Directar
c]  Shailesh Milind Kadam - Director

(ii) Enterprise aver which any persen described in (i) are able to exercise significant influence

a) The Food House [a partnership firm)

The following transactions were carried out with related parties during the year in the ordinary course
of business:

| Particulars Current year Previous year | Balance  year | Balance year

outstanding as | outstanding as QD
on 31 March | 31 March 2023
| 2024

Directors'
remuneratian |

nr. Jayanti Lal Mali 4117.17 AA16.67
Mr_Jayesh Pundlik | 4117.17 | 4416.67
Mhatre ) '
Pir. Shailesh Milind 4117.17 ‘ 4416.67 |
Kadam

-~ e ——
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Growest E-Auctioneers Limited
Notes to financial statements for the year ended March 31, 2024
{(All amounts in indian Rupees in hundred, unless otherwise stated)

[ SrNo. Company Name Transackion Amaount Transaction to
be mentioned in
the Bsheet of E-
auction
1 Growezy Infotech Limited Sales 46,73,325.00 Purchase
pi Freightling India Limited Sales 15,42,850.00] Purchase
3 Freightking India Limited Purchase 21,45,805.00 Sales
4 Galaxian Pharma & Purchase 48,62,737.00 Sales
| Healthcare Limited _ _ :
5 GrowBig SuperMarl Sales 56,95,158.00 Purchase
Limited
& Growex Logistics Limited Sales 931 16,661.00 Purchase
7 Growesx Logistics Limited Murchase 1,10,42,412.00 Sales
] Stc‘?] cx Biz Procure Limited Sales 6,03,161.00 Furchase
4 Steelex Biz Procure Limited Furchase 3.61,200.00 Saley
10 Galaxian Multl Udlity Purchase 51,19,195.00 Sales
Services
11 (ralaxy Distributor and Purchase 41,50,430.00 Sales
| Ecommerce
I : = )
12 Galaxy Debt and credit Purchase 2,52, 500.00 Sales

33. Figures disclosed in the financial statemerts are rounded off to nearest hundred, except EPS and
unless otherwise stated.

34. Based an our examination which included test checks, the company has used an accounting
software for maintaining its books of account which has a feature of recording audit trial (edit Log)

facility and till same has operated throughout the year for all relevant transaction recorded in the
software,

Further, during the Course of our audit we did not came a cross anv instance of audit trial feature being

tarmpered with Additionally. the audit trial has heen preserved by company as per the statutory
requirements for record retention,

Where the Company does not maintain the books of accounts.

iop any accounting software, below
15.5'501,‘_‘&1}

may be reported as matter of facts. Py
Ii;}h?':h' d‘_‘.
Where the boaks of Accounts are maintained manually: | « §|
i o
\\{f-‘}_, ~ i
Gl Fop e
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Growest E-Auctioneers Limited
Notes to financial statements for the year ended March 31, 2024
(All amounts in Indian Rupees in hundred, unless otherwise stated)

Disclosure with respect to Audit trial mandated under the provision to rule 11(g) of the Companies

(Audit and Auditors) Rules, 2014 is not applicable for the Company only as the company is not using
any accounting software for maintaining its books of account.

As per our report of even date

For and on Behalf of the Board of Directors

For Sayed & Associates Growest E-Auctioneers Limited
Chartered Accountants

& R =

Ik <,
Sayeg’& Associates “\f:?, : Os;;'f" Jayanti Lal Mali Shailesh Milind Kadam
Placeé: Mumbai, Date:30.09.20§5§§__ﬁ}fy ’ Director Director
Proprietor DIN: 02984492 DIN: 09785600
Membership Number: 143094 Mumbai, Sept. 30, 2024  Mumbai, Sept. 30, 2024

UDIN: 25143094BMJvVQM1559
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