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DIRECTOR'S REPORT 

To, 

The Members of 

GROWEST E-AUCTIONEERS LIMITED 

ClN: U74999MH2022PLC380737 

Registered Address: Jayesh Bhupendra Raja & Hemali Jayesh Raja Off-10~ New 

Corporate Plaza, Cabin-A Ramchandra Lane Exteotion, Malad(West) Opp. Kapoi 

Wadi, Mumbai, (M •. H.)-400064. 

The 2nd Annual Report and Audited Statement of Accounts of the 

Company for the year ended on 3 is• March 2024 are as follows: 

t. FINANCIAL RESULTS 

The Financial Results of the Company for the year March, 31st 2024 

are summarized as under: 

Particulars Current Year Previous Year 

(Rs. in 00) (Rs. in 00) 

Total Income 1473596.80 6,28,.000.00 

Less Expenses 1428101.75 6,21,418.59 

Profit before Interest, Tax and 45495.05 6,582.01 

Depreciation& Amortization 

Total Tax Expense 13459.13 3338.40 

Profit After Tax 32035.91 3243.60 

2. STATE OF COMPANY~s AFFAIRS 

The company has incurred a net profit of Rs. 45495.05/- (Rs. In Hundred) 

during the year. Your directors expect to achieve more profit in the future 

and are taking maximum efforts to optimize the results in the coming years. 

3_ MATERIAL CHANGES AND COMMITMENTS 

No material changes / commitments have occurred between the ends of 

financial year to which the financial statements relate till the date of this 

report, which have any adverse effect on the financial position of the 

Company. 

4. TRANSFER TO RESERVES & SURPLUS 

Profit of Rs. 45495.05/- (Rs. In hundred) has been transferred to the 

Reserves and surplus during the financial year. 

5. DIVIDEND 

No dividend has been recommended for the year. 

-



I 
6. DEPOSITS 

The Company has not accepted the deposits under section 73 of the 

Companies Act, 2013 and Companies (Acceptance of deposits) Rules, 

2013. 

l lowcvcr, the details of unsecured loan received from directors and their 

relatives during the year are given in notes to the Financial Statements. 

7. DIRECTORS AND KEYMANAGERIAL PERSONNEL: 

Mr. Jayanti Lal Mali (DlN: 02984492), Mr. Jayesh Pundlik Mhatre 

(DlN: 08994369) and Mr. Shailesh Milind Kadam (Din: 09785600) were 

appointed as the First Directors of the Company. 

In view of the status of the Company it is not required to appoint any key 

managerial personnel under the provisions of section 203 of the 

Companies Act, 20 I 3 and rules made there under. 

8. DISQUALIFICATIONS OF DIRECTORS: 

During the year declarations received from the Directors of the 

Company pursuant to Section 164 of the Companies Act, 2013. Board 

appraised the same and found that none of the director is disqualified for 

holding office as director. 

9. MEETING OF THE BOARD OF DIRECTORS 

During the financial year 2023-2024, the board of the directors duly 

met 2 times on 16th May, 2023, 30th August, 2023, 30th November 2023 

and 27th February 2024 respectively for which proper notices for 

meeting were given and the proceedings were properly recorded. 

Details of attendances are as under: 

S. No. Date of Meetings Total No. of No. of Director 

Directors as on Attended 
Meeting 

1. 16/05/2023 4 4 

2. 30/08/2023 4 4 

3. 30/11/2023 4 4 

4. 27/02/2024 4 4 

Details of Directors as on March 31 st
, 2024 and their attendance at the 

Board during the financial year ended March 31 si, 2024 are given 

below: 

Name of the Director No. of Board No. of Board 

Meetings Meetings attended 

held 

Jayanti Lal Mali 4 4 

Jaycsh Pundlik Mhatre 3 3 

Shailesh Milind Kadam 4 4 
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IO. DIRECTOR'S RESPONSIBILITY STATEMENT: 

In compliance to the provisions of Section 134 (3)( c) of the Companies 

Act. 20 I 3, Director wish to place on record -

a. in the preparation of the annual accounts, the applicable 

accounting standards had been followed along with proper 

explanation relating to material departures; 

b. the directors had selected such accounting policies and applied 

them consistently and made judgments and estimates that are 

reasonable and prudent so as to give a true and fair view of the 

state of affairs of the company at the end of the financial year 

and of the profit and loss of the company for that period; 

c. the directors had taken proper and sufficient care for the 

maintenance of adequate accounting records in accordance with the 

provisions of this Act for safeguarding the assets of the company 

and for preventing and detecting fraud and other irregularities; the 

directors had prepared the annual accounts on a going concern 

basis; and 

d. the directors had devised proper systems to ensure compliance with 

the provisions of all applicable laws and that such systems were 

adequate and operating effectively. 

11. AUDITORS 

The Members had appointed Mis Vichitra Trivedi & Associates. Chartered 

Accountants, as the statutory auditor of the company to hold office till the 

conclusion of the ensuing Annual General Meeting and is eligible for re­

appointment and is appointed in the Annual General Meeting till the 6th 

consecutive Annual General Meeting of the Company to be held in the 

Financial Year 2028-2029. The company has received certificate to the 

effect that their appointment, if made, would be within the limit 

prescribed under Section 141 (3) (g) of the Companies Act, 2013. 

12. AUDITOR'S QUALIFICATION / RESERVATION / ADVERSE REMARK 

There is no adverse qualification/ reservation/ remark in the Auditor's 

Report. However, for other notes Directors would like to state that notes 

are self- explanatory and there is no need to give any further explanation/ 

comments. 

13. CONTRACTS / ARRANGEMENT WITH RELATED PARTIES 

All transactions with related parties, during the financial year, were on 

arm's length basis and in the ordinary course of business. No material 

contracts or arrangements with related party were entered into during the 

year under review. Accordingly, no transactions are being reported in 

Form AOC-2 in terms or Section 134 of the Act read with rules made 

thereunder. 



14. CONSERVATIONOI~ ENERGY, TECHNOLOGY ABSORPTION 

&FOREIGN EXCHANGF: EARNING & OUTGO 

lnfonnation in accordance wi1h the provision of Section 134 (3) (m) of the 

Companies Act, 2013, read with Rule 8 of Companies (Account) Rules 

2014 regarding conservation of energy technology absorption and foreign 

~xchange ea1Tiings and outgo is as under: 

(a) Conservation of Energy 

As the Company has not undertaken manufacturing activity, the 

disclosure under the applicable rules is not required to be provided. 

However, your Company has generally taken all reasonable efforts to 

conserve energy. 

(b) Technology Absorption 

The Company has not imported any technology and hence, the 

requirement of technology absorption is not applicable. 

(c) Foreign Exchange Earnings and Outgo 

The Foreign Exchange earnings and outgo of the company is as follows: 

(a) Foreign Exchange Earnings: NIL 

(b) Foreign Exchange Outgo : NIL 

15. RISK MANAGEMENT 

The Company has adopted a Risk Management Policy to identify and 

minimize the internal and external risks associated with the business of 

the Company. 

16. PARTICULARS OF LOANS, GUARANTEE OR INVESTMENTS 

MADE UNDER SECTION 186 OF THE COMPANIES ACT, 2013 

The company has not given any loan/ guarantee or made invesbnent covered 

under the provisions of Section 186 of the Companies Act, 2013. 

17. COMPANY'S POLICY RELATING TO DIRECTORS 

APPOINTMENT, PAYMENT OF REMUNERATION AND 

DISCHARGE OF THEIR DUTIES 

The provisions of Section 178(1) relating to constitution of Nomination and 

Remuneration Committee are not applicable to the Company and hence 

the Company has not devised any policy relating to appointment of 

Directors, payment of Managerial remuneration, Directors Qualifications, 

Positive attributes, independence of Directors and other related matters as 

provided under Section 178(3) of the Companies Act, 2013. 



18. SUBSIDIARIES, 

COMPANIES 
JOINT VENTURES AND ASSOCIATE 

The Company does not have any Subsidiaries. Joint Venture and 

Associate Company. 

19. DECLARATION OF INDEPENDENT DIRECTORS 

The provisions of Section 149 pertaining to the appointment of 

Independent Directors do not apply to the Company. 

20. DISCLOSURE OF COMPOSITION OF AUDIT COMMJTTEE 

ANDPROVIDING VIGIL MECHANISM 

The provisions of Section 177 of the Companies Act, 20 J 3 read wrth 

Rule 6 and Rule7 of the Companies (Meetings of the Board and its 

Powers) Rules, 2013 are not applicable to the Company. 

21. CORPORATE SOCIAL RESPONSIBILITY 

The provisions relating to Corporate Social Responsibility are not 

applicable on the Company and therefore no policy in this regard has 

been developed / implemented by the Company during the financial year. 

22. SEXUAL HARASSMENT POLICY 

The Company has in place an Anti-Sexual Harassment policy in line with 

the requirements of The Sexual Harassment of Women at the Workplace 

(Prevention, Prohibition & Redressal) Act, 2013.AII employees 

(pennanent, contractual, temporary, trainees) are covered under this policy. 

The following is the summary of sexual harassment complaints received and 

disposed off during each calendar year. 

• No. of Complaints received: Nil 

• No. of Complaints disposed off: Nil 

The Company has duly complied with prov1s10ns relating to the 

constitution of Internal Complaints Committee under the Sexual 

Harassment of Women at Workplace (Prevention, Prohibition and 

Redressal) Act, 201 3. 

23. PARTICULARS OF EMPLOYEES 

The provisions of Section J 97 of the Act read with rule 5( I) of the 

Companies (Appointment and Remuneration of Managerial Personnel) 

Rules, 20 I 4 arc not applicable to the company. 

24. INTERNAL FINANCIAL CONTROi .. 

The Company has in place adequate internal financial controls with 

reference to financial statements. During the year, such controls were 

tested and no reportable material weaknesses in the design or operation 

were observed. 
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25. EXTRACT OF ANNUAL RETURN 

The Extract of Annual Return Prescribed in Form MGT-9 has been 

Omitted. 

26. MAINTENANCE OF COST RECORDS: 

The Company is not required to maintain Cost records under section 148( I) 

of the Companies Act 2013. 

27. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE 

REGULA TORSOR COURTS: 

The Company is not required to maintain Cost records under section 148( I) 

of the Companies Act 2013. 

28. ESTABLISHMENT OF VIGIL MECHANISM: 

Provisions of Section 177 ( l 0) of the Companies Act, 2013 for 

establishment of Vigil Mechanism are not applicable to the Company. 

However, Management of the Company has established the mechanism 

which provides for the adequate safeguards against victimization. 

29. VOTING RIGHTS OF EMPLOYEES: 

During the year under review the company has not given loan to any 

employee for purchase of its own shares as per section 67 (3) ( c) of the 

Companies Act, 2013. Therefore, the company not required to made 

disclosure as per rule 6 (4) of the Companies (Share Capital and 

Debentures) Rules, 2014. 

30. DISCLOSURE REGARDING ISSUE OF EMPLOYEE STOCK OPTIONS: 

The· Company does not have issued shares under employee's stock 

options scheme pursuant to provisions of Section Rule 12(9) of the 

Companies (Share Capita) and Debenture) Rules, 2014, so question does 

not arise about voting rights not exercised by employee. 

3J. DISCLOSURE REGARDING ISSUE OF SWEAT EQUITY SHARES: 

The Company does not have issued sweat equity shares pursuant to 

provisions of Section 54 read with Rule 8 of the Companies (Share 

Capital and Debenture) Rules, 2014 during the Financial Year. 

32. ACKNOWLEDGEMENT: 

Your director would like to thank all stakeholders, namely customers, 

sha~cholders, dealers, suppliers, bankers, employees and all other 

busmess associates for the continuous support given by them to the 

Company and its Management 



33. WEBSITE: 

The company has maintained the website www.growesteauction.com, and 

mobile Android App 

34. BRIEF ABOUT THE COMPANY: 

GROWESTE-AUCTIONEERS LIMITED is the leading and rapidly expanding 

online reverse and forward auction house in India. The company is an experts 

in Logistics Services reverse e-auctions and RM e Procurement forward e 

auction. 

When it comes to logistics, transportation, procurement and supply chain 

management solutions, no one does it better than the GROWEST, not only this, 

but they are experts in reverse/forward electronic auctions to help the 

Shippers and Bidders. 

They serve a wide variety of business clients, including manufacturers, 

suppliers, and distributors from India and throughout the world, via our online 

auctions, marketplace, and offline inquiry services in the Logistics, RM 

Procurement and Supply Chain Management industries. 

For and Behalf of the Board of 

GROWEST E- AUCTIONEERS LIMITED 

J--.-. 

Director 

DIN: 02984492 

Place: MUMBAI, MAHARASHTRA 

Date: 20 th July, 2024 

~64V) 

ShaUesh MiUnd Kadam 

Director 

DIN: 09785600 









r~ SAYED & ASSOCIATES 
CHARTERED ACCOUNTANTS 

IND I A 

INDEPENDENT AUDITOR'S REPORT 
To the Members of 
GROWEST E-AUCTIONEERS LIMITED 

Report on the Financial Statements 

1. We have audited the accompanying financial statements of GROWEST E­
AUCTIONEERS LIMITED ("the Company"), which comprise the Balance 
Sheet as at March 31, 2024, and the Statement of Profit and Loss the year 
then ended, and a summary of significant accounting policies and other 
explanatory information. 

-
Management's Responsibility for the Financial Statements 

2. The management and Board of Directors of the Company a·re responsible for 
the matters stated in Section 134(5) of the Companies Act, 2013 ('the act') 
with respect to the preparation of these financial statements that give a true 
and fair view of the financial position and financial performance of the 
Company in accordance with the accounting principles generally accepted in 
India, including the Accounting Standards specified under Section 133 of the 
Act, read with rule 7 of Companies (Accounts) Rules, 2014. This responsibility 
includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and 
esti~ates that are reasonable and prudent; design, implementation and 
maintenance of adequate internal financial controls, that are operating 
effectively for ensuring the accuracy and compl~teness of the accounting 
records, relevant to the preparation and presentation of the financial 
statements that give a true and fair. view and are free from material 
misstatement, whether due to fraud or error. 

Auditor's Responsibility 

3. Our responsibility is to express an opinion on these financial statements 
based on our audit. We have taken into account the provisions of the Act, the 
accounting and auditing standards and matters which are required to be 
included in the audit report under the provisio11s of the Act and the Rules 
made thereunder. We conducted our audit in accordance with the Standards 
on Auditing specified under Section 143(10) of the Act. Those Standards 
require that we comply with ethical requiremer,ls and plan and perform the 
audit to obtain reasonable assuran~~wt whether the financial statements 
are free from material misstatem ~J>.s~~c4,..~II' 

;;r~ * 
,. .f~~f.lA ,t~O. 
0 143094 -
--s:. "·' :; .,. . / 

,p)' ... 

~~l:D AC.t~ 

Office No.: 19, C-2/ 111 Floor, N.G. Estate CHSL, Opp. Reliance Petrol Pump, Mira Bhayander Road, Above Vodafone Gallery, Mira Road (E), Thane· 401107 

Mob.: 9773584128 E-mail:sayedandassociates@gmail.com 

, 
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4. An audit involves performing procedures to obtain audit evidence about the 

amounts and disclosures in the financial statements. The procedures selected 

depend on the auditor's judgment, including the assessment of the risks of 

material misstatement of the financial statements, whether due to fraud or 

error. In making those risk assessments, the auditor considers internal 

financial control relevant to the Company's preparation of the financial 

statements, that give a true and fair view, in order to design audit procedures 

that are appropriate in the circumstances, but not for the purpose of 

expressing an opinion on whether the Page 2 of 4 Company has in place an 

adequate internal financial controls system over financial reporting and the 

operating effectiveness of such controls An audit also includes evaluating the 

appropriateness of accounting policies used and the reasonableness of the 

accounting estimates made by the Company's management and Board of 

Directors, as well as evaluating the overall presentation of the financial 

statements. 

5. We believe that the audit evidence we have obtained is sufficient and 

appropriate to provide a basis for our audit opinion 

Opinion 

6. In our opinion and to the best of our information and according to the 

explanations given to us, the aforesaid financial statements give the 

information required by the Act in the manner so required and give a true and 

fair view in conformity with the accounting principles generally accepted in 

India of the state of affairs of the Company as at 31st March 2024 and 

profit/loss for the year ended on that date. 

Report on Other Legal and Regulatory Requirements 

7. As required by the Companies (Auditor's Report) Order, 2021 ("the Order") 

issued by the Central Government of India in terms of sub-section (11) of 

section143 of the Act, we give in the Annexure a statement on the matters 

Specified in paragraphs 3 and 4 of the Order. 

8. As required by section 143(3) of the Act, we further report that: 

a. we have sought and obtained all the information and explanations which to 

the best of our knowledge and belief were necessary for the purpose of our 

audit; 

b. in our opi~ion proper books of account as required by law have been kept 

by the Company so far as appears from our examination of those books; 
,. 

c. the Balanba Sheet and Statement of Profit and Loss dealt with by this 

Report are in agreement with the books of account; 

d. in our opinion, the aforesaid fina • --..;c=--- nts comply with the applicable 

Accounting Standards specified u 3 of the Act, read with Rule 

7 of the Cornpanies (Accounts) R 





GROWEST E-AUCTIONEERS LIMITED 
CIN: U74999MH2022PLC380737 

Balance on March 2024 
Ra. In '00 

Particulars 

I EQUITY & LIABILITIES 

(1) 

(a) Equity Share Capital 

(bl Reserve & Surplus 
(c) Money received against share warrants 

(2) Share application money pending allotment 

(3) Non-Current 

(a) Long Term Borrowings 

(b) Deferred Tax Liabilities(Net) 

(c) Other Long Term Liabilities 

(d) Long Term Provisions 

(41 Current Liabilities 

(a) Short Term Borrowings 

(b) Trade Payable 

(c) Other Current Liabilities 

(d) Short Term Provisions 

Total 

II ASSETS 

1. Non-Current Assets 

(a) Property Plant & Equipment and Intangible Assets 

(i) Property Plant & Equipment 

(ii) Intangible assets 

(iii) Capital work-in progress 

(iv) Intangible asset under development 

(b) Non-Current investments 

(c) Deferred Tax Assets (Net) 

(d) Long Term Loans & Advances 

(e) Other non- current assets 

2.Current Assets 

(a) Current Investments 

(b) Inventories 

(c) Trade Receivables 

(d) Cash & Cash Equivalents 

(e) Short Term Loans & Advances 

(~ Other Current Assets 

Total 

See accompanying to the financial 

As per our report of even date attached 

FOR SAYED & ASSOCIATES 

Chartered Acco 

Firm's Registrat' 

Sayed Re 

Proprietor 

Member ip No. 143094 ,&CC 

UDIN:25143094BMJVQM1559 _, 

Thane Se tember 30 2024 

Note No. 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

Aaat 

31 March 2024 

15,000.00 

36,909.93 

2,30,831.34 

20,999.86 

4,80,937.15 

67,085.72 

1,300.00 

8 ,53,064.01 ·1 

5,05,356.62 

1,000.00 

9,485.00 

2,99,270.42 

12,663.00 

1,520 .00 

23,768.97 

8,53,064.01 , 

Aa at 

31 March 2023 

- -- --

15,000.00 

3,243.60 

25,974.84 

1,627.08 

9,115.48 

7,919.07 

1,52,618.64 

2,802.82 

400.00 

2,18,70!.54 -

23,289.47 

2,000 .00 

1,89,954.25 

3,457 .82 

For and on Behalf of the Board of Directors 

GROWEST E-AUCTIONEERS LIMITED 

Jayanti Lal Mali 

Director 

DIN: 02984492 

Mumbai Sc t. 30 , 2024 

Shailesh Milind Kadam 

Director 

DIN: 09785600 

Mumbai Sc t. 30 2024 



GROWEST E-AUCTIONEERS LIMITED 
CIN: U74999MH2022PLC380737 

Statement of Profit and Lou for the ear ended March 2024 

Ra. In '00 

Particulars 

Revenue from Operations 

Other Income 

Total Income 

Expenses 

Purchase of Services 

Change in inve ntori es of finished goods 

Employee Benefits Expenses 

Finance Cost 

Depreciation & Amortizati on Expenses 

Other Expenses 

Total Expenses 

Profit /(Loss) before exceptional and extraordinary items and 

tax 

Exceptional Items and extrao rdinary items 

Profit before tax 

Tax Expenses 

(1) Current tax 

(2) Deferred Tax 

Profit (Loss) for the period 

EaminC Per Equity Share: 

(1) Basic 

2 Diluted 

See accompanyinc notes to the financial statements 

As per our report of even date attac h ed 

FOR SAYED & ASSOCIATES 

-· 

Sayed R :s:,~~u I 
Pro prieto 

Membership No. 143094 

UDIN: 25143094 BMJVQM 

Thane , September 30, 2024 

Note No 

19 

20 

21 

22 

23 

24 

10 

25 

26 

As at 

31 March 2024 

14,31,492 .84 

42,103 .96 

14,73,596 .80 

11 ,77 ,608.74 

(9,485 .00) 

55,481.17 

4,812.75 

66 ,673. 00 

1,33 ,011.09 

14 ,28 ,101.75 

45,495.05 

45,495.05 

11 ,828 .71 

33,666.32 

22.44 

22.44 

As at 

31 March 2023 

6,18,452.05 

9,548.55 

6,28,000.60 

5,37 ,135.86 

29,880 .57 

3,115.95 

51 ,286 .21 

6,21,418 .59 

6,582 .01 

6,582 .01 

1,711.32 

1,627 .08 

3,243 .60 

2 .16 

2 .16 

For and on Behalf of the Board of Dire ctors 

GROWEST E-AUCTIONEERS LIMITED 

t±w, 
Director 

DIN: 02984492 

Mumbai, Se t. 30, 2024 

Shailesh Milind Kadam 

Director 

DIN: 09785600 

Mumbai, Sept. 30, 2024 



GROWEST E-AUCTIOl'fEERS LIMITED 

to 

2.Share Capital 

Authoriaed Share Capital 

150,000 Equity Shares of Rs 10/ - Each 

Issued, Subscribed • Paid Up Capital 

150,000 Equity Shares of Rs 10/ - Each 

Less: Calls in arrears 

Paid Up Capital 

Llat o( Shareholders sharet1 In the company 

Name o( Shareholder 

,IAYANT I L/\L MALI 

SHAILESH MILIND KADAM 

JAYESH PUNDLIK MHATRE 

HASMITA HIRJI YERAT 

UTTAM KUMAR PATEL 

SAYITA DINANATH PAWAR 

DINESH DINANATH PAWAR 

Llat or Promoters Shareholdlna: 

Name of Shattholder 

JAYANTI LAL MALI 

SHAILESH MILIND KADAM 

JAYESH PUNDLIK MHATRE 

GROWEST It-AUCTIONEERS LIMITED 

Notes (ormlna: part of the Financial Sh,tementa 

3. Rnerve • Surplus 

RetalDed earnlnp : 

Opening Balance 

Incrcasc / (decreasc) during the year 

Closing Balanc e 

4.Lon Term Borrowin • 

Directors Loan 

Loan from Director Relative 

Loans from Bank -Auto Loan 

5. Deferred Tu LiabWtln ll'et 

Depreci atio n as per Companies Act, 20 f3 

Depreci ation as per Income Tax Ac t, 1961 

Tlmlna: Difference 

Rate of Income Tax 

Total 

6 . Short Term Borrowln 

Loan s from Direc tors 

Low1 From Companies 

Current maturity of long term borrowing 

7. Trade Pavable 

Sund ry Creditors other than MSME 

Sundry Crcditors -MSME 

a) Trade Payables aa:elnc schedule 

Partic ular 

i) MSME 

ii) Others 

iii) Disputed dues -MSME 

iv) Disputed dues-Others 

Percenta1e 

94.00% 

1.00% 

1.00% 

1.00% 

1.00% 

1.00% 

1.00% 

Percentaa:e 

94.00% 

1.00% 

1.00% 

For FY 2023-2024 

Outstanding for following periods from 

due d a·.c of pay ment 

Less Then I Year 1-2 Yea.· s 2-3 Years 

1,95,452 .15 I . 
2,85,485 .00 l. 

I - -

-
\ 

March 31,:1024 March 31,:1023 

15,000.00 15,000.00 

15,000 .00 15,000.00 

15 000.00 15 000.00 

March 31,:1024 March 31,2023 

ltnuitv Sharu Eoultv Sharn 

141000 141000 

1500 1500 

1500 1500 

1500 1500 

1500 1500 

1500 1500 

1500 1500 

March 31,20:l4 March 31,:1023 

Jtnultv Sharn ltnultv Shun 

141000 1,41,000 .00 

1500 1,500 .00 

1500 1,500.00 

(Ra. In '00) 

AaAt Aa at 

March 31 ,:l0:l4 March 31,:1023 

3,243 .60 

33,666 .32 3,243 .60 

36,909.93 3,:143 .60 

March 31 2024 March 31 2023 

2,03 ,769 .06 25,974 .84 

27,062 .28 

2,30,831.34 :15,974.84 

March 31,20:l4 March 31 ,2023 

3 ,115.95 

9,373.96 

6 ,258.01 

26% 

1,627. 08 

1,627.08 

March 31,:1024 March 31,2023 

17,978 .94 7,919 .07 

3 ,020.92 

:l0,999.86 7 ,919 .07 

March 31 ,2024 March 31 2023 

2,85 ,485 .00 1,07.463 .84 

1,95,452 . 15 45,15 4 .80 

4 ,80,937 . 15 l,5:l,618.64 

ToW 

More Than 3 Years 

1,95,452.15 

- 2,85,485.00 

. . 
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8. Other Current LlabillUea March 31 2024 Marc h 31 2023 
e Rent PRyablc 

745 .00 375.00 
Provision for Income Ta."t 11 ,828 .71 1,711.32 
Maintenance Payable 6,054.00 254.50 
Director Reimburs ement 

48,458 .01 462 .00 

67,0811.72 2,802 .82 

9 .Sbort Term ProwlaJona Much 312024 Muc h 312023 
Audit Fees Payable 250 .00 150.00 
Legal Fees Payable 550 ,00 150.00 
Other Short Tenn Provisions 500 .00 100.00 

I 300 .00 400.00 

11. Deffered T&X A .. ete lNet) Much 31 2024 Much312023 
Depreciation as per Companies Act , 2013 

Ocprcc1ation as per Income Te.."t Act, 1961 

Tlmlnt Difference 

Rate of Income Tax 26% 26% 
TolAl 

12. Lon• Term • Much 312024 Karch 31 2023 
Loans and Advan ces -Directors 

Security Deposi ts 
2,000.00 

2,000 .00 

13. Cun- eat 
Karch 31 2024 lluch 31 2023 

Investment in Equity Shares 

Fi.xcd Deposit 
1,000.00 

Investment in Prdcrcnce Shares 

1,000.00 

14. ln.ventoriea 
lluoh 312024 llarch312023 

Inventories - Raw Material 

Inventories - Semi Finished Goods 
Inventories - Finished Goods 

9,485.00 

9 ,4811.00 

15. Trade 
llucb 31 2024 lluch 31 2023 

Trade Receivables - Secured 

Trade Receivables - Un-Secured 2,99 ,270 .42 1,89,954 .25 

:1,99,270 .42 1,89 ,9114.:111 

b) Trade Re cel•ablea aa:elna: acbedule For FY 2023-202 4 

Outstandi ng for followin g peri ods from 

Particular due da te of oavment 
Total 

Less Than 6 Month 6 Month-1 Year 1-2 v cars 2-3 Years 
More than 3 years 

i) Undisputed Tnlde receivables - considered good 2 ,99,270 .42 
2 ,99,270.42 

ii) Undisputed Trade Receivables - considered dou 
iii) Disputed Trade Receivab les considered good 
1v) Disputed TradeRccc.ivables considered 
doubtful 

16. Cuh & Cub EauJyaJen.ta lluch 31 2024 lluch 31 2023 
Cash on Hand 

2 ,082.1 8 755.00 
Ba.lances With Bank 

10,580 .82 2,702.82 
Balance on Fixed Deposit 

- 12,663.00 3,457.82 
/2" .c;:,Qr, . ~ 

17. Short Term Loa.na • AdY&ace1 //_<:, V .- -. •r;,_ "' lluch 31 2024 lluclo 31 2023 Loans and Advan ce.a to Direct ors rr·: · ·1·1 
Loans and Advan ces to Companies ., \A ~0- ,r, . 
Budding Advance -Furni ture 

. '-';4309• , ¥ I) 1,520 .00 

1,1120.00 

'·' '=· \. Av / ,"'- I 

18. Other Cu.neat .A.Meta \.V i> . """-I. .Y 3; "// lluch 31 2024 lluch 31 2023 OST Receivable/OST CREDIT ~qED AC 12,403 .97 
Advance Subscription For Recru itment 

TOS Receivable 
11,365.00 

23,768 .97 

19. Rev e aue Crom ooeraUon.a 
llarcb 31 2024 llucb 31 2023 Salc:s of Produets 

So les of Servires 
14 ,3 1,492 .84 6,18,452 .05 

14,31,492 .84 6 , 11,45:1.05 

20. Other lacome 
llarcb 31 20,. lluch 31 2023 Interest Income 

Other Non-Operating Income 
35,688.84 9,548.55 

311,688 .84 9,1148.115 

21 . Purcba.ae of Stock la Trade 
llucb 312024 lluch 31 2023 Purchase of Services 

11 ,77,608.74 5,37 , 135 .86 Purchase of Stock- Finished Good s 

11 ,77,608 .74 11,37, 1311.86 



22.ChanH In IDYentory or Flnlobed 
Open ing Stock of Raw MateriRl 
Op<ning Stock of Finished Goods 
Closing Stock of RRw Material 

Closing S tock of Finishcct Goods 

23. Kmolov ee BeaeOt Jtxoeosea 
Salarie s and Wages• Empl oyees 

Salari es and Wages - Directors 

Staff Wclrarc Expense s 

24. Finan .. Coat 

Intere st Expenses 

Othe r Borro wings Cost 

25. Other &,c:pcasea 

Audit ftts• 

Accounting Fees 

Purch ase of Services 

Commissio n Expenses 

Admin / Officc Expense s 

Electric- Expen ses 

Rent Expen ses 

Advert ising Expenses 

IT Expenses 

Bank Charge s 

26. Earola er ahue 

Net profit after tax for computation of basic and diluted EPS 
Weighted average number of equity aharee in calculating 
basi c and dilut ed EPS 

Nominal value per equity share s (In Rs.) 
Buie and diluted rofit er ul obu• ( In Ra. ) 

llueb 31 2024 

(9,485 .00) 

(9,485.00) 

llueb 31 2024 

32,979.67 

12,351.50 

10,150 .00 

1111,481 . 17 

llueb 31 2024 

4 ,812.75 

4 ,812.711 

llueb 31 2024 

250.00 

350.00 

3 ,780 .00 

69 ,072 .59 

1,250.00 

17 ,215.00 

18,480 .00 

22,534 .44 

79.06 

1,33,011.09 

llueb 31 2024 

32,035 .91 

1,50 ,000 .00 

10.00 

21.36 

llueb 31 2023 

Much 312023 

12,082 .07 

13,250 .00 

4,548.50 

29,880 .117 

llueb 31 2023 

llueb 31 2023 

150.00 

150.00 

754.50 

29,376.00 

789.80 

6,545 .00 

12,541.01 

954.50 

25.40 

111,286.21 

llueb 31 2023 

3,243 .60 

1,50,000 .00 

10.00 

2,111 



fp
 

0
 

I 
I S

c
h

e
d

u
_
!!

-~
 

(R
s
.'
0
0

) 
D

e
p

r
e
c
ia

ti
o
n

 
S

ta
te

m
e
n

t 
A

s
 p

e
r 

In
c
o
m

e
 

T
a
x
 A

c
t 

W
D

V
 V

a
lu

e
 

a
s
 o

n
 
, 

A
d

d
it

i
o

n
 
w

it
h

in
 

I 
A

d
d

it
i

o
n

 A
ft

 
-
-
-
-
-

-
~

-
=w

n==
v=

v-c
-a1-
=

--
-

-
J
 

-
•
, -

----.-
---

-
- ..

 --
·-

_.
...

., 
....

... ..
, 

--
--

--
- -

1
 

-
S

o
ft

w
a
re

 a
n
d
 A

P
I 

-
-

7
,1

4
0

.3
5

1
 

1
,0

1
5

.0
0

1
 

0
.0

0
 

I 
8

,1
5
5

.3
5

1
 

4
0

%
 

I 
3

,2
6
2

.0
0
 

I 
4
,8

9
3
.

3
5
 I

 
2
 

C
o

m
p
u
te

r 
_
_
_
 1
 _

_
 

1
6
,1

4
9

.1
2
 

1
,2

1
5

.0
0

1
 

0
.0

0
 

I 
1
7
,3

6
4
.

1
2

1
 

4
0

%
 

I 
6
,9

4
6
.

0
0
 

I 
1
0

,4
1
8
.1

2
 

3
 

V
e
h
ic

le
-C

a
r 

-
-
-
-

-
-
-
~

-
-

2
7
, 1

4
5
.0

0
 

0
.0

0
 

2
7

, 1
4
5
.
0
0

I 
1
5

%
 

4
,0

7
2

.0
0
 
I 

2
3

,0
7

3
.0

0
 

4
 

P
la

n
t 

&
 M

a
c
h
in

e
r

y
 

I 
3

,3
5

,9
6

8
.0

0
 

3
,3

5
,9

6
8

.0
0
 

1
5

%
 

I 
2
5
,

1
9
8

.0
0
 

3
, 
1
0
,7

7
0

.0
0
 

.. 
5
 

V
e
h
ic

le
-C

o
m

m
e
rc

ia
l 

4
 
N

o
s 

T
ra

il
e
r 

(I
n
c
lu

d
in

g
 

tr
o
ll

e
y

s)
 

I 

1
,8

0
,2

5
0

.0
0
 

0
.0

0
1
 

1
,8

0
,2

5
0
.0

0
 I

 
3

0
%

 
I 

2
7
,0

3
8

.0
0
 

1
,5

3
,2

1
2

.0
0
 I

 

6
 

F
u
m

it
u
~

 &
 F

it
ti

n
g

s 
0

.0
0
 

0
.0

0
 

3
,1

4
7

.1
5
 

I 
3

,1
4
7

.1
5
 

1
0

%
 

1
5
7
.0

0
 

2
,9

9
0

.1
5
 

T
o

ta
l 

2
3
,2

8
9
.4

7
1
 

2
9

,3
7
5
.0

0
 

s
, 1

9
,3

6
5

. 1
5
 

I 
S

, 7
2
,0

2
9
.6

2
1
 

I 
6
6
,6

7
3
.0

0
 

S
,O

S
,3

5
6
.6

2
1
 

-



Growest E-Auctioneers limited 
Notes to financial statements for the. 'year ended March 31, 2024 
(All amounts in Indian Rupees in hundred, unless otherwise stated) 

1. Corporate Information 

Growest E-Auctioneers Limited ("the Company") is .a limited company domiciled in India 
and is incorporated under the provisions of the Companies Act, 2013 vide CIN No. 
U74999MH2022PLC380737. The registered office of the Company is located at Flat No. 
1304, 13th Floor, Shree Mahavir, Krupa, Anjurphata, Nr. Oswal park, Bhiwandi, Thane, 
Maharashtra, (M.H.)-421302, India. The Company pany is primarily engaged in the business 
of all kinds of logistics and transportation via eauction and e Tenders also customised 
bidding and tendering businesses tie up with all types of customer for their period and 
things necessary or useful for carrying on the object of the company. 

The financial statements were authorised and approved for issue in accordance with a 
resolution of the Board of Directors on 30th September 2024. 

2. Basis of preparation of financial statements 

2.1 Basis of preparation 

The financial statements of the Company have been prepared in accordance with 
Generally Accepted Accounting Principles in India under the historical cost convention on 
the accrual basis. GAAP comprises mandatory accounting standards as prescribed by the 
Companies (Accounting Standards) Rules, 2021, as amended, and the provisions of the 
Companies Act, 2013. The accounting policies have been consistently applied except 
where a newly issued accounting standard is initially adopted or a revision to an existing 
accounting standard requires a change in the accounting policy hitherto in use. The 
financial statements are presented in Indian Rupees, except when otherwise indicated. 

2.2 Summary of significant accounting policies 

a) Current versus non-current classification 

The Company presents assets and liabilities in the balance sheet based on current/ non-current 
classification. An asset is treated as current when it is: 

• Expected to be realized or intended to be sold or consumed in normal operating cycle 
• Held primarily for the purpose of trading 
• Expected to be realized within twelve months after the reporting period, or 
• Cash or cash equivalent unless restricted from being exchanged or used to settle a hability for 

at least twelve months after the reporting period 

All other assets are classified as non-current. 
A liability is current when: 

It is expected to be settled in normal operating cycle 
It is held primarily for the purpose of trading 

• 
• 
• It is due to be settled within twelve months _a.h~r-!ge reporting period, or 

_.,.. ~I\SS~ 
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,, 
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Growest E-Auctloneers Limited 

Notes to financial statements for the year ended March 31, 2024 
(All amounts in Indian Rupees in hundred, unless otherwise stated) 

• There is no unconditional right to defer the settlement of the liability for at least twelve 
months after the reporting period 

Deferred tax assets and liabilities are classified as non-current assets and liabilities. 

The operating cycle is the time between the acquisition of assets and their realization in cash and cash 
equivalents. The Company has identified 12 months as its operating cycle. 

b) Property, plant and equipment 

Recognition and initial measurement 

Property plant and equipment are stated at their cost of acquisition. The cost comprises purchase 
price, borrowing cost if capitalization criteria are met and directly attributable cost of bringing the asset 
to its working condition for the intended use. Any trade discount and rebates are deducted in arriving 
at the purchase price. Subsequent costs are included in the asset's carrying amount or recognised as a 
separate asset, as only when it is probable that future economic appropriate, benefits associated with 
the item will flow to the Company All other repair and maintenance costs are recognised in Statement 
of profit or loss as incurred. 

Subsequent measurement (depreciation and useful lives) 

Property, plant and equipment are subsequently measured at cost less accumulated depreciation and 
impairment losses. Depreciation on property, plant and equipment is provided on a straight-line hasis, 
computed on the basis of useful lives (as set out below) prescribed in Schedule II to the Income Tax Act, 

Asset category 

Computer 

Furniture and fixtures 

Office equipment 

Estimated useful life 

(In years) 

16149 

0 

7140.35 

The residual values, useful lives and method of depreciation are reviewed at each financial year end 
and adjusted prospectively, if appropriate 

De-recognition 

An item of property, plant and equipment and any significant part initially recognised is derecognised 
upon disposal or future economic benefits are expected from its use or disposal. Any gain or loss arising 
on de-recognition of the asset (calculated as the difference between the net disposal proceeds and the 
carrying amount of the asset) is included in the income statement when the asset is derecognised. 

c) Other Intangible assets 

Intangible assets acquired separately are measured on initial recognition at cost. Following initial 
recognition, intangible assets are intangible assets, carried at cost less accumulated amortization and 
accumulated impairment losses, if any. Internally generated excluding capitalized development costs, 
are not capitalized and expenditure is reflected in the statement of profit and loss in the year in which 
the expenditure is incurred. 



Growest E-Auctloneers Limited 

Notes to flnanclal statements for the year ended March 31, 2024 
(All amounts in Indian Rupees in hundred, unless otherwise stated) 

Intangible assets with finite lives are amortized over the useful economic life and assessed for 
impairment whenever there is an indication that the intangible asset may be impaired. The 
amortization period and the amortization method for an intangible asset with a finite useful life are 
reviewed at least at the end of each reporting period. Changes in the expected useful life or the 
expected pattern of consumption of future economic benefits embodied in the asset are considered to 
modify the amortization period or method, as appropriate, and are treated as changes in accounting 
estimates. The amortization expense on intangible assets with finite lives is recognized in the 
statement of profit and loss unless such expenditure forms part of carrying value of another asset, 

Gains or losses arising from de-recognition of an intangible asset are measured as the difference 
between the net disposal proceeds and the carrying amount of the asset and are recognised in the 
statement of profit or loss when the asset is derecognized. 

d) Borrowing costs 

Borrowing costs directly attributable to the acquisition, construction or production of an asset that 
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalised as 
part of the cost of the asset. All other borrowing costs are expensed in the period in which they occur. 
Borrowing costs consist of interest and other costs that an entity incurs in connection with the 
borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an 
adjustment to the borrowing costs. 

e) Revenue recognition 

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the 
Company and the revenue can be reliably measured, regardless of when the payment is being made. 

f) Stock-in-trade 

Stock-in-trades are valued at lower of Cost and net realizable value on FIFO basis, 

g) Income taxes 

Current tax 

Current tax is the amount of income tax determined to be payable or recoverable in respect of the 
taxable income or tax loss for a period 

Deferred tax 

Deferred tax is the tax effect of timing differences. Timing differences are the differences between 
taxable income and accounting income for a period that originate in one period and are capable of 
reversal in one or more subsequent periods. 

h) Provisions 

General 

Provisions are recognised when the Company has a present obligation as a result of a past event, it is 
probable that an outflow of resources embodying econ_9Jlli~nefits will be required to settle the 

~a~, 
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Growest E-Auctioneers limited 

Notes to financial statements for the year ended March 31, 2024 
(All amounts in Indian Rupees in hundred, unless otherwise stated) 

obligation and a reliable estimate of the amount of obligation can be made at the reporting date. These 
e

st
imates are reviewed at each reporting date and adjusted to reflect the current best estimates. 

Contingent liabilities 

A contingent liability recognised for 

• Possible obligations which will be confirmed only by future events not wholly within the control 
of the Company 

• Present obligation arising from past events where it is not probable that an outflow of 

resources will be required to settle the obligation or a reliable estimate of the amount of 
obligation cannot be made. 

i) Cash and Cash equivalents 

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term 
deposits with an original maturity of three months or less, which are subject to an insignificant risk of 
changes in value 

26. Segment Information 

The Company has only one operating segment and is primarily engaged in the business of commercial 
coaching class. Accordingly, the figures appearing in these financial statements relate to the Company's 
single operating segment. There are no customers having revenues exceeding 10% of the total 
revenues. 

27. Trade payables 

(a) These amounts are outstanding as trade creditors against supplies of goods and services only. No 
interest is payable on these outstandings. 

(b) These, being repayable within the period of trade and operating cycle, have been treated as current 
liabilities only. 

(c) Details of dues to micro and small enterprises as defined under the MSMED Act, 2006: 

The Micro, Small and Medium Enterprises have been identified by the Company from the available 
information. According to such identification, the disclosure in respect to Micro and Small Enterprises 
as per MSMED Act, 2006 is as follows: 

The principal amount and the interest due thereon remaining 

unpaid to any supplier as at the end of each accounting year 

Principal amount due to micro and small enterprises 

Interest due on above 

Current Period Previous period 

Ii~,}'~-M~-~·•:o. ~{<-\J'~~ .• ______________ _ 

I 1~3094 ' \;, . ,.~ :, 
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Growest E-Auctloneers Limited 

Notes to flna~al statements for the year ended March 31, 2024 
(All amounts m Indian Rupees in hundred, unless otherwise stated) 

The amount of interest paid by the buyer in terms of section 16 of the MSMED Act 
2006 along with the amounts f th . . o e payment made to the supplier beyond the 
appointed day during each accounting year 

The _amount of interest due and payable for the period of delay in making payment 
(wh~ch hav~ been paid but beyond the appointed day during the year) but without 
adding the interest specified under the MSMED Act 2006. 

The amount of interest accrued and remaining unpaid at the end of each accounting year 

The amount of further interest remaining due and payable even in the succeeding 
years, until such date when the interest dues as above are actually paid to the small 
enterprise for the purpose of disallowance as a deductible expenditure under section 
23 of the MSMED Act 2006 

Further, the Company generally makes payment to all its suppliers within the agreed credit period (less 
than 45 days) and thus, the management is confident that no liability of interest under this Act is 
expected to arise. As per the information available with the Company none of the creditors fall within 
under the definition of suppliers' as per section 2(n) of the Small and Medium Enterprises Development 
Act, 2006 (the Act} in view of the above, the prescribed disclosure under section 22 of the Act is not 
required to be made. 

28. Trade Receivables 

(a) These amounts are outstanding as trade receivables against sales of goods and services only No 
interest is payable on these outstandings. 

(b) These, being receivables within the period of trade and operating cycle, have been treated as 
current assets only. 

29. Other statutory information for the financial year ended on 31 March 2024 and 31 March 2023: 

(i) The Company has no borrowing from bank or financial institution, therefore, disclosure related to 
utilization of funds not required. 

(ii) The Company do not have any immovable property. 

(iii) Section 135 of the Companies Act, 2013 is not applicable to the Company during the year, hence, 
reporting requirements are not applicable 

(iv) The Company has not revalued any property during the year. 

(v) Loans or advances in the nature of loans are granted to promotors, directors, KMPs and the related 
parties during the year. 

(vi) The Company do not have any benami property, where any proceeding has been initiated or 
pending against the Company for holding any benami property under the Benami Transactions 
(Prohibition) Act, 1988 (45 of 1988} and rules made thereunder. 

(vii) The Company does not have any transaction with .;2Y.1~-~ies struck off under Section 248 of the 
Companies Act 2013. -~' 't, i:,.s!ioc,~ 
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rowest E-Auctloneers Limited 

Notes to financial statements for the year ended March 31 2024 (All amounts ·n / d' R ' 1 
n tan upees in hundred, unless otherwise stated) 

(viii) The Company does t h 
of C . b no ave any charge or satisfaction which is yet to be registered with Registrar ompames eyond the statutory period. 

(ix) The Company have not t ad d • · · · . . r e or mvested m Crypto currency or Virtual Currency during the 
fmanc1al year 

~x) Th~ Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), i~cludmg f~re_ign entities (Intermediaries) with the understanding that the Intermediary shall: (a) directly or mdirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries); or (b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries. 

(xi) The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company shall: (a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries); or (b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries. 

(xii) The Company do not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income in the tax assessments under the Income-tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income-tax Act, 1961). 

(xiii) The Company has not been declared willful defaulter by any bank or financial institution or Government or any Government authority or other lender, in accordance with the guidelines on willful defaulters issued by the Reserve Bank of India. 

(xiv) The Company does not have any subsidiary. Hence, provisions of section 2(87) of the Companies Act, 2013 read with Rule (2) Companies (Restriction on number of Layers) Rules, 2017 are not applicable. 



Growest E-Auctioneers Limited 

Notes to financial statements for the year ended March 31, 2024 
(All amounts in Indian Rupees in hundred, unless otherwise stated) 

Ratio Numerator Denominator March 

Current ratio 

Debt-Equity 

ratio 

Debt Service 

coverage 

ratio 

Return on 

equity ratio 

Inventory 

turnover 

ratio 

Trade 

receivable 

turnover 

ratio 

Trade 

payable 

turnover 

ratio 

Net capital 

turnover 

ratio 

Current 

assets 

Total debt 

Earnings 

available for 

debt service 

Current 

liabilities 

Shareholders' 

equity 

Debt service 

Net profit Total equity 
after tax 

Revenue 

from 

operations 

Revenue 

from 

operations 

Purchase 

Revenue 

from 

operations 

Average 

inventory 

Average 

accounts 

receivables 

Average trade 

payables 

Working 

capital 

March 31, 

2024 

1.16 

0.43 

13.27 

6.83 

Net 

ratio 

profit Net profit Revenue from 0.08 

after tax operations 

Return 

capital 

employed 

on Earnings 

Return on 

investment 

before 

interest 

tax 

Income 

generated 

investment 

from 

invested 

funds 

& 

Capital 

employed 

Average 

invested 

funds 

0.58 

31, % Reason for 

variance 2023 Variance 

1.18 

0.63 

7.00 

0.16 

0.82 

more than 

25% 

0.67 

Not Not 

applicable applicable 

Not Not 

applicable applicable 

-32% 

Not 

Increase in 

operation I 

2nd year Of 

Business 

Not 

applicable applicable 

100% 

Not 

Increase in 

operation in 

2nd year Of 

Business 

Not 

applicable applicable 

-2% 

-50% 

-30% 

Not 

applicable 

Increase in 

expenses in 

2nd year of 

Business 

Increase in 

expenses in 

2nd year of 

Business 

Not Not 

applicable applicable 

_. 
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Growest E-Auctioneers limited 

Notes to financial statements for the year ended March 31, 2024 

(All amounts in Indian Rupees in hundred, unless otherwise stated) 

Disclosure with respect to Audit trial mandated under the provision to rule 11(g) of the Companies 

(Audit and Auditors) Rules, 2014 Is not applicable for the Company only as the company is not using 

any accounting software for maintaining its books of account. 

As per our report of even date 

For Sayed & Associates 

Chartered Accountants 

For and on Behalf of the Board of Directors 

Growest E-Auctioneers Limited 

ICAI Firm Registration Number: 133 . 
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es " / Jayanti Lal Mali 

Date: 30.09.202~.Y· Director 

Proprietor DIN: 02984492 

Membership Number: 143094 Mumbai, Sept. 30, 2024 

UDIN: 25143094BMJVQM1559 

Shailesh Milind Kadam 

Director 

DIN: 09785600 

Mumbai, Sept . 30, 2024 
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